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IREFIERATE]: 201647 H 24 H

Wt 55 #iiE

m H 20124 20134 20144 1543 H
ke S (V) 2031 5765 3649 2191
ZPE BB (12t) 28171 32589 39371 377.17
B # Bk (16 7T) 102.06 10680 136.00 136.39
K345 (12 78) 7848 10951 12780 12591
255 (1275) 149.88 17543 20380 181.13
R ON(m) 21.87 2633  29.29 4.20
Fil i S 4 (12.7) 5.65 5.25 7.60 0.02
EBITDA({Z7T) 5.80 5.70 7.99
SLEMSMER(L0) -1049 2077  -673 3.86
BV 2 (%) 2544 2670  17.46 6.16
B I 3 % (%) 4.03 3.97 412
B A3 (%) 6377 6723 6546 @384
LESS BEALL EL (%) 5949 6216 5998 5704
Bl He (%) 22636 24660 22590 94248
S5 55 /EBITDA(f%) 25.84 30.78 25.52

2 EIEI N 51457 L (%) -1065  19.41 -5.57
iE: 1. 2015 F—F EM 55 R 2 F it
2. N8 HAAB AR T A9 R A A LRSI A B S
BAR KT FARAT,
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W, BEIKWTAFRP KR, 7S IR
BPIEK, AREREE XA A R E, &8
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A F A ST 0T TR R, T
PR R IE KIS BN R, BEE ER
W IX AR ke, A F &R e Hilk
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BT UL B, BREBERFAR ESHK
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TLAEBEMTNL 115 252 NAAT .
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7 55 X BB SR BT BR A R AFAEAR RIS PF AT WAL B A IERIRIR I &

T BRE TR S VPR REAT TSR A AAE 55, AT B ORUE T R
PREAR A EAE 71 B A ERE.

= AAEHVEGER S PP AR G B HE A BRI Y R A5 VP bn HE AR P
il RO ST W, AR R R R T T AR o SR 55 X 43 8 AR AT AT BR 2 ) AHABAE: o 4 24 B
AN NIIAS 252 i SR R L

O AE VRS T AROQIR S, JFARZ IR R SR Eh e . NS

v AAE P PRRAR T 5] A A b AR O Bk 3 22 oy B R T A rp SR 55 X 430 8%
ERERAFSEME, Bea BE A ORIES| BRI S b e B 1k
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—. RERFRIRE

MRPEA RER, HRPE R EEARA
A G B R TTVLALME A Je i 25 X 4% B AL A A R
AN R K IAE B A S N 1413 YL
MTNL" (1) B R P 2 2 HEEAT A% e 1R 5 U7
%K.

—. W EKFER

P VL AR o e R 5% X 4% 9t A2 A IR
AF R REER T NRBUF (LT EFRE
IRTTEUR") (T A @ 8 R AL T R %
BIRAF A Y GhriF [2005] 188 5 ) A
ek, eEPR T WA A F (BLUF AR
“E PRI AT T 2005 4E 11 H B A
HRMVLALIT K E AR AR, 2011 4 11
H AR NI . A FYIGEM %A 20 1070,
2006 F, HRTHE 2R T HER T
W R 5 5 A R 2 ) WO ik £ B R 5% 184 4]
AL R A ) Qi B % 7~ [2006] 182
T AN CGETFERE BT ARSI &
BHRARAF LS EREAREH
KB =W L E ), LIt m 4 96112.74 75
JGAN 3 {5 F A 103887.26 75 7 B 4 J 5 R
BAFAR R R, FRTEMmES DT 2006
EARRNNL, & E RIS TS BT A R
TAEARMAEMBEEHREHE (HEEHTK
[2006] %5 9118 5 ). HR¥E KT A RBUMF I
JFF[2013]90 5 (¢ T Jo Kl % 2 PR AR B X T
REMAEWAFE 4 PN IHLED), HKTH
NIRBURFLL 2013 42 9 H 30 H vHE#EH, B A
) R A ) R ER T B & 0 A R R 4 EE R
PRVLB X B 2, #% 2015 4F 3 H
JK, A FENEMSEAF TR A N AR T 20
1278 . FEPPEVT T XS 2 0 £ PR A 8 )
100%BEAL ,  H PR PRV BT X & B 2 N A ]
I SEBRIE SN .

AFGE VR AR B A e =K
B ALTE B N 0 H AT #8085, Lt il

HRR, R YR NF RS
Kl % CGEFFUEBHOLD, FH=&24a. 5
M= ER AR RS, WEEFME CF
ekt i), HE. HEERIMNEE,
A RIRRAERE . B, SRYgEE. R9E
45, wit. #ifE. ARHE. KAEPATE, 4
WA EE RS, FAERERRS, ME
LR, HEMASE, FEERSE.

A 2014 K, AFREHEDAE. W
ZiB RBAEM. TS N5,
TR (DR . MOS8
ANRBERL ] AN E MBI =R T
AT 5K, B ERATLALEEE A R A A
CAR R FRe L Ab s Bl ) . B PRI I (4
FD BRI AT (LU R wrE s
HKH B RBEEARAR . EERHITA
W 7K YR 2 R A PR 2 =] P T T b A A 4%
BRESEHARAR; MAEIRR T 1364 A

#E 2014 FRE, An GG AHA
393.7112.7t, AT #H AL 38 & it N 136.00 126 (FL
H DR R AL 5-0.49 140D . 2014 4F, AF]SE
BUENPYSN 29.29 1270, FiiE 40 7.60 14.7T

B2 2015 4 3 HJE, AnlGHTE BB
N 37717 1475, A EMN G 136.39 12
JCCH /D H s AR B 5 -0.48 14,78 ) - 2015 4F 1~
3H, AaSEIUE N 4.20 1278, i B
0.02 127t

A EVEM bk =R ATV AL XY A3 oK
#1295 EEREN: TR

=. BREFBKIME

2014 4, W E E R A TR & T REFF
FigfT, 2IHGK PR, Sl lER
. RAESGER RGES. VIPRE, 2FEE
AR SE 636463 147G, F& AT kg5,
bt BRI 7.4%. KPR FERICN, 7
SEIL 7. 4%0 38 K 22 1 [R] ks S IR AR R S
k1322 75, &SRR ELE 5.1% 4, H, &
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ROTH A% ik 2%. SR i 32 ER A R
BV L E 4k SR T LIRS B B O BN
HF ST AN < 597 N TR 7 SN < 6 W T e
ANWrim B, o 2 ) b e g A 1 Sk B
Py BRZH R LR, XA KNS
S . R T BRI EFE T3 E
FERGETE. Hf7 GDP HIRERE N I%. RAME
F BRI A EE R A0S ER 1 BRY)
Prabrig i 8%, INAEJE RIS RN sk
Frifg& 6.8%, A JE R A S ECYSN SEBR
WK 9.2%.

MIE B Ak DA, 2014 4,
W ERE K, [ e 77 5 08 30 U8 4%
S 3G T B VR otk 2 4 S AT 262394
fe.56, o BER UHK 12.0% (FIRMAK IR R
SEPRIE K 10.9%) . [ E B CRER D
502005 1275, bt b4 K 15.7% (FnBsih
B R SE BRI K 15.1%) . 44k 0 R
264335 {2 N, b AR K 2.3%.

2014 4F, v ] Ak 8 S it AR AR R I OB 3R
e [ — A L RN 140350 1276, b AR
# 0 11140 1276, K 8.6%. o, frde—f
AFEFERN 64490 127G, b BAEREN 4292
fe.75, ¥ 7.1%; 77— B AL BN R
2%) 75860 17T, b FAESE N 6849 1270, HiK
9.9%. — M 2> L BUff N AL N 119158
fe.7¢, FEEK 7.8%. 4 —A LI ECE
151662 1270, b BAERGN 11449 {276, 3
K 8.2%. Hrf, WAL 22570 147,
b _E4E48 0 2098 1270, MK 10.2%; HbuJy
B sZ 129092 12,76, b EAERE i 9351 127G,
K 7.8%.

2014 4, A [N ROERAT 4k 252 SI2 it Ao fgk 1) 1%
MBUE, ZiaisH AT imElE. SR
W TR (SLO). &M SEER] (SLF) &7t
MBCETH, QIR E SR ER (MLF) AIHE
RN 8 GY R T (PSL); AEXT AR T A7 Bk 3
HER A IR STt E o) PRt AR B T BUR 1Y)
S, R A S E T TR K, Y

FREE R B0, Aol il B R A v ) A 3 —
ERRFEGH . 2014 R, 7 IR MERIE M,
RAF LK 12.2%; A R MERRBA L3
K 13.6%, LLEWIEIN 9.78 Jife o, ALk %1
8900 14, 7C ; 2= 4F #L 2> Rl B AR Ay 16.46 J114 7T
12 74y JAE 4 fb Al A FoAh 3R 1 B3I AL P 3
FZHR 6.77%, LFEYI R 042 4NH 7 mo

2015 4, FEZGE FATEIRBRECR . &
o B R BUR TAE R 5 45 ), 2015 R4 5 4t
SRBEFEENH HARZ GDP K 7.0%7%
iy JERTH RN REERIE 3%/ A, IRAEHT I
Ak 1000 5 A LA B, SEH AL R 4.5% L,
HEH K 6%/ 45 . 2015 42 4 TR B
[ttt 2 4F, Fatli Ko 2015 45 TAE & BT
%, B E ST A T R R R
KA GG = RIS . = KBRS 43k 35006 30
e RN e g i ] S [ P X e B X
TR T, AT 2805 Fo e 3G K 21 S 3R

M. TR AN X5

1. A7k oy#r
(1) A7dkAtst
W AR R R ALY . ik, A3k
RZE . BYPFEWACE i, T NTER.
M. AR NATRM SRS N &, it
K R, VL HAE. TEAKANER. [EARESRAL
I DA SN S v S A, Ik T R Al i
it A i e ] B 8 5 T A R R 1Y) B L) Jo ik
fith, TR 2 [ B 20 % B [X 28 5 PR g e
J&. BCEREIMEL, mA LR IR DIRE
hnsiE XA i RS A HE AR EIER, HK
Ji& — B 52 B SR 7 5 GOBUR I B A
ITHEAE 4 ] 2% 1 DX g % e RV AN IR E H 28
B W SR A RO TR, R
AP IR R, I T B At A T 5 3
HEDEH A BRI R E SR, Bk
8 LR 55, IXAE— e AR LR A 205
LT ZR A RS TIRe k¥, ART ARAE
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T KT B e AN [ B R SR e D R .
UM — B2 E IR T @ s e — R & . H
1998 AE LA, H R BEURTIZ A 1 I FE Atk 50t g 15
FEN, AR5 ) 38 ok v S i 1A it A AL ) T A
SRFABE, NIk T R A 15 it s A 1D R {5 0 AT
DU R WSS — RV EBUE,
TRl bt g AN T R BT 4, i
JTEUHEAER & T 1 2 I EBUR, RS
I T R Tt R F R R

iy 7 WEURT A 1t 4 A R - 6 4 P A
AR ZR B 75 BUR & Ml T L it 18 it 5% 5
RMGE GBI, R p St 7y 408
PR BRI k. 2 ZFERE, HrE
WK Z H il 551 & IR T RN &8 FIA,
FE I, T JE Atk 15t A e At b R S Ty L
VER o 3T Bl 15 it g 12 AT P B U 5K
IS e s i Al e S A, B
B I IO 55 (R R B8~ & T I & 5 E A
ai PE S A MEARRIE « #8700 H A R —
M 5% T BN 7 VT 2 s fE S S br
i)

(2) ATk BR

20 tH2d 90 FEAKRIALK, EZ NSk
TR A A R U, HE T — RV
KB, FEHIR T 0 A (458 bz,
SR S A B T BUR $ER 551 6 d i R AT
F I TR IR IE S, 2009 4, 1E AT £ Rl
PERIE 4 JIACHRTTRICR 3T Bl 1 it 2
WG ARG, 18 AR T o B S T I R
PEARS ALPLEZE T, 2010 LK, N T IEH
Aab PR ISR Rk 0% ~F- 5 7 SR FR) T A A 55 XL, A 46
A, EZARGE G T — RPN S EUR,
FEF2 - & it KU o

2012 4 12 ] 24 HIYHEZRBCE N K 10
[2012]463 5, it FiyEmh By . ) bR
PR S5 it 20 SR b 7 BURT S Rl 5% T 65 UG 15t
ST oK. 20134 4 H, WS TR
(T nas 2013 4= Hb 77 flge 7 & KU 5 1
fRFE M) (BURRERR (FRRE W) ") ZR&

G R LR AT 2 1) s i AR 5 A s RS
BT ER 577 (e R L%, DARRIH S8 A E A, DA
AR 2R B AR, 4 St o 5 BUR Rt T &
PO R & TAE. 2013 4F 8 K, MR KM
TINAIT N RSP 4 [2013] 2050 53¢,
TR AL A . IR AL A A UM
R, BT R TARATIEIN, — 7T
RATPEHE Y6t G — 4245, W 5 fo 1) 425 2 1t
TR AMEHSCR: A — T TARATIE N LR SRl Bt
RN, TEGFRAF SN E T B AR Ak %,
SEALELFE DY TE N I HE A5 55 XU 2,
U SR AR E 4 AT AR B o e i A AR B —
JE I B A XS B/ VR H - #8844 | 2012 K 2013
FEBUR il 5 S 6 T G 4889 7 0 1) 45 BF Rl 85 24
Be, JBAEATF T 3% Rl 3R A R R AT
B, LK, (Fa =) XA [FAT B 2R m %
T St 22 A DYBCR, ) [ 5K ah ) T H
AR SIS DT I, X2 A B SR A 44
BEIRTT R RN LR D A SIS A T
S T AT 58 48 R R B A 855

2014 4F 10 A¥], HE45 ke kAn* Bk [2014]
4357 (STnaE 7 BUR P U5 S LG R L)
(LUREIRR (43 5300, (43 530) MEEN
75 2 [l S 2 ST Y ) Hb J IEURF 2 S AL
EAE H L TS T BUR M 5
HMLE]: B, WG T BURF MRS A R,
HHE LT & A R ARG BUF 5 55, H
BN M 55 R BB 27 T 2 ik, HUJ7 B
JRF £33 55 FIABE S AT BR A0 B B 4= T AR TR A 1
7 BUR 3 55 R e A 2 M A S H A&
RS, AMEATEEEIE; B,
BIRA T R A AT B, SR BUR SEAT AN
REHJEN . 2014 4 10 AJE, WMEEBRA (Hh
T3 BUR AT 5 057 25 A0 N T 5657 B 28 TR 5) 0925 )
(A1 [2014) 351 5, DL RfEiFR 351 5300,
(351 F30) EEMGHEHEAAFEMS . THIE
RSP T 2. O N R EEA
i QWA 265 TN S R IR RGBTt
TR QI HARIE I E B Sk s fe 1 i 55
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SRR B3 55, ot Tl g PPP
AN SO, ERIA A REGIN
U555 s @HT Y P55 208 25 (1) 1
X, R . g5k, (43530) K
(351 S30) WA, XY T BUF 2S5 AT
N AR T BURNE H 285 B Y640 AR B4
RIS 2 B R AR R

2015 4 5 H 15 H, E&MRIPATHRKT
WAEGHE ANRERAT. MRS (O0T ZEE v
J7 BURF R ~F & A W R LI B 5 SRl i) )
EI) (EFpK[2015]40 5), AFfEREZ T4
AFIERITE RS8R, (iR E 26
25 MBSt | — e E4H U

2015 “FLISK, MIWBCHEK S 2015
3 H 6 HE T BUR 5 55 in) @210 2 il
F| 2015 4F P4 5 BUR it 55 R 51 BUR A HE
H, FEIRT & A R R H 5 SRR P BUR
T, LK 2015 4F 5 H 4 B 5k ez BURR it
T A 2 5% ] B R £l A5 3 AT b v S5 BUR
MG, BB & A AR 2 M2 5 2014 4F
43 5 H B TS 2R A AT, Bl
& A EMG S R R A R, BT
43 LR

BAE, @2 RSEES, TFEEBG
% KRG 515 B D BB G, (EBUR A W
RS T, BUNRL G 61848 BB
o, A AT G4 3R 15 T8 2 BURN K5 58
SESCRF, ARSRAES TR R rhke 21 5 I 5% (1 1
H, MR e BELThRe gL, TG %
[FI, SR T IR P HA, R
R MR A LB 5B B AR MR, BN
i,

2. RIRZFIRIE

HAl, ARSESRENTH FEENE
HRTVLICHE X, HEEYaRl. 8877 m &
AL RE ) B R X SR K. T ECIR I
AR T B KT 5, I 530 T R A O

(1) FRTEFRBEAN

KA

HRTTHIAL AT B, A7 R VG 45638,
BARARRBE . AR EIEA, KT
RO E ot 1 RS R M S AR K
SCIMAX AL . H ST 199743 H Bor FEET, $519
AMX. 204N B, BTHN8.24 K A B, HWAE
AN11294575, HAIE N 11678.11 75 N, &4
T AR RO . ATBUE FE B o« N IR 2 (1) ELf
.

RYE (20144 H KT [ KAt 2 K R
Gt AR B, 20144, AESZEMbIX AL
K E 14265.4012 70, bk _FAEREK:10.9%, HoA, 28
— LI IN{E1061.03(2. 70, #K4.4%; F 77
AP N 6531.86127G, K 12.7%. =77\
W IN{E 6672511270, #1K10.0%. —IK7=kgk
FLE NT7.4:45.8:46.8. FEAE il &5 SL B In{E
8750.1412, 70, HiK:11.1%, 544 55 161.3%.

2014 4F, EE PR TR 4 4 ST Tk 3G 0
5175.8012.70, b EAFEHK12.3%, HATiHX
A 77 RAELIK36.3% 0 FL A FIRR LA 1 T 38 fin 384
£ 12.6% . Tk & 5= {8 215204112 76, K
14.0% . Ho R RAR DA b 0k Ak s B0 A PR A
18722.514¢.7t, [FILLIEK14.6%. Hr, KAl
Al 7 {H13378.5914. T, 11 11.4%; A%
J Ak S 7 {E5031.0212 76, #4K:10.3%.

20144, B PR T4 4F 58 B ] 5E B 7 4% B
£113223.75/¢.7C, b LK 18.0%. b, 5
— AL 7 486.9112. 7T, 1K:10.3%; 7k
B 554167.8712 70, WEK17.9%; =B
8568.9712. 70, 1K:-18.5%. H:fiis it ¥ i %
3386.231270, MK14.3%, 4T E E %A
P11 25.6%; [[A]#% %1 6558.04124 G, 1iK:27.1%,
ik 4TI ] 5 B R ) L 9 49.6%.

BiEE, BJVFEERTEFRELE, &
GrR JJANMTIG g, ORORAE [ 5B SR AN A 113k 1
s ~, EIRT AT A B IR R K
&,
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W B 5E A

M EE PR T 1 5 A BUS R N A BCR 2014
FEE R R A LA N1921.8812 7T, L
A K13.9%. H AR 1281.7012 7,
HK15.2%. — A LT S H 3303.7214 78,

bE_E 415 K:.8.0%.

AR, SEPTLH DR BARIE . Ik
SETH AN B LA BRI M 7 Ml R ik S5 A5 PR 3R 5
Wiy, HPRTT A IR RFRIEA S S, L5 L
BN BB K

A1 2012~2014%F F & T M BUK A L

] 2012 4 2013 £ 2014 £
HH £8; Uz et I CIAT) 8 Uz
— R IE A 1703.50 1692.92 1921.88
Hr: Bl 970.20 1112.30 1281.70
EIELION 733.30 580.62 640.18

FAPRR: ERTEREFARSLEGIT N, BETEHEE,

SAE, FREAN, LT TRE K R 3
T, PR TN B S A W o

(2) BT H XA

R PYLB X AL 8 P IR X AV LA
SRRV, BRI 12007 7 A B, HorbT
FR W THAB50 - 77 A B, aEiLdbX . b
X\ b X = AT BUXER 7 DX I8 A BB X
A PN Tt P — P PR A X ——— 799 %~ R LR A
X . PYLHTIX T-20104E6 H 18 H H:h il ar, MIE
KEITRIFBH X, gk FEEmRBX . K
AR IX fE, B S B R R 2R = AN
FLTFRKIFTBCHT X 6

PRILHT X 73 ARG Heidk il gl
LA IRe X = KR TR RINREX,
RIYTALmE e pg 45 X . RBIHE X i 5 AR
S K i RN 0 2w v | b N | i £ A TR
X FHEIEELX . PoRSRIR. BXEH
ARPENLIX, KEAEEX . A H O TX .
FEFNPAG R b, T RE RS H s (O
L, RS FreeldiiiE . BTELR. TR
RN TR R =, DA [ SR T e R
AR R FE A e . B A0 &5 = K g
PERIHT DIREAT R, R & — s s T
MPENVAERE, TE A 5+3" RS PEAT R o

MCHE PRV X« =20 78" R SR AR, B« P4
WIWLE, TR RRAESE . TR . B
20154, SEILHL X AE 77 S{E #E i 320012 ; $112020

B, PRTLET DO R REBAR. Pl s
HERE AEEE, BA E R SR
TR VE RS 3T X, GDPIA F1640012 75, Tl
K= {H 15 $1000012 76

BRE, WILH X FRER CHNE KK
JR RIS, SRA R e K B R T BUR K 1 3R
PRI X AN B AR A R, 450 B IR L
) 4o

(3) Tiwd R E 45 Rl

TLAGME o g p 45 X R E K KT i 4
RO AZ G X, BT TR X K
DhREIX 2 — o TLALME A R 55 X 5 57 75 A
B, REKGSFRITKN, 76253 R I
KM, TLREKLA6AH, DRI AT,
N X ——TAEI,  A3h2.26°F )5 A B
TR IX ——RRR, 2.7 A EL.
M ER A B R, TLALME o g i 45 X AR KT
WAKIE, FWERIT, EPMERBEEX . MW
R W R S 3A L, AT — X
P (A0 A, HhIERA B A

YL AL A o B 4% X e 00— il L (X
COI MLz Rk 3. H
BRI R PIVL VY R A% D e o X 7
KIAXS ARSI WEMAX . KRR
IRIXFIRLE BAEXD M3k = TR, %
R FARY A S R R 55 it RN EER
KRBE - B RBHEE SR KA 7 OBt #K
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ZHAT, AL SR 55 X D2 e sl R HIRAE
B, WBUEMMZEEE M. LB L4 R 45
- SN N [T N S s ek A
VLA 22 28 SCACBERE R B, M TH B A B
AR ER BT T I H TR A
FIIRERIRE I B I 512t 1 E TR
17+ HEAVARST . P ERAT . PR BURAT
AEEAT EZOT AT, REARAT. R
17 EPRMFNLARAT . PURESR. R AT
L2043 X HE R S R MLAA FE I e ST X ds i A, A
WA, B, dLal SRS A Al
TR I E .

WAL, 20185, —DIIRE<EE. BLE
Fr A AT B e R O DXOR AT 2 i, SR 2R
42117 80% I B RALAL , 30%HIAF PE K AR A, ffi =
PR & Rl SR N 1% 27501278 «

BUE, ENPHLHX A KIDEEX 2 — 1
TLAEME b S 55 X E AL AT, KRS dr.
AR R A H IR T 22 G PR Je LK AR [X 2
BUAWHRN, ~F4E K bBA 5 R
i

B, BEREERERRSH

1. FFAGRSL

R = TN BRBURFRNIF[2013] 905 ¢ 56 T
To K %% 5 POAR B X T R HLA PR A 7 554
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[2006] 576'5) i, JE&KZRE (EHBD A
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PR 2% X T R B 58 A PR A i 25 B VR LN AL AL
AR THPRED Gaft [2010] 1975) S0
e, JUBHE (£498895.10m7 ). AbAsHNE A
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i
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2012~2014%F, Al BN T E S K
15.72%, 20144 528 38 L 45U N 29.1112
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MR K E, s EH, T
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2012~2014%, /il FEN S BRI R 2
Bl R %, 2014428 7] 32 Bk 55 B %81 24.50%,
[ LL T F%9.000H 43 i, EEB T ERRE S
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20124 20134 20144 20154F1~3H

7H £ Bk S/ EH=E it EH=E it FEFR
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B = 5 R
W 7159.02 21.74 9271.26 23.29 13213.45 31.98 2654.67 15.10
flagzik 6168.93 1891 6860.06 22,00 7296.18 24.03 2011.86 17.04
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EX- 322 N 217268.61 3327 259377.89 33.50 291125.18 24.50 41911.82 1118
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20134 | SRS
Mt 423.59 537221.00 — 290747.93
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8] 45 - M R 32 S 4AE 90 {4 e A A »

(2) A%

AT TR S EELEE FERNTA
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BAR—H. AR TG T SAE— %,
MR 2225 TORE i Tk — 2.+ 5 TRE%
kL —g . RS TR LR —2
WEER TREE KB =%, B SFG TRES
A =2, BB TR AR =2, B
JEARR TREE R =%, K E % TR
Bl f, = 2 R TT R % R I AR kR
=REZIG, A TR

2012~20144F, /&) THEH Tolk 55 456 T
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SR A02 2011 4 [iEh14 26.91 1354 26.35 0 0 0
<SRBI A03 2010 4 [5R14 22.86 17.71 25.56 9.74 18.55 1855
SR A04 2012 4 R4 10.80 5.86 13.58 5.63 8.28 0
il B14 2011 4E bl 6.15 4.61 8.91 6.17 7.48 7.47
25 /1N 2011 4 2 2.03 1.84 5.02 3.38 2.00 2.00
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(4) Hpbdk g

5 BAR

AFIRLT S 48 F AR E BN I
T m EREE R A PR A R i =208
o CLURRIAR B E @) AR AR,
# A 20154F3 A JiK, 2 At AR L AR A
1244575V K, FENEERE, HEAH
TEE.

EEE W T A B H R
W S £ S AV RO B R . T
P I % 7 1E W 20144E B AT B R AR Ny
79.07%. 20144F- 2 w] SEIAPIY AR 55 Ui A\ 361075

JGo

(9 N4k hAE I
(#45: FEHEK. %, Fa. AIFFEK)

Pilk 42 FR 2012 4 2013 £ 2014 4
A AR TR 26.36 26.36 24.45
H AR TR 19.48 19.71 18.18
R 739 74.77 76.91
HFISON 4359.36 4730 4473.00

FAPRIR: 2 ) RApE

AT T AR ZN A =R
Jms o g 55 X B BRI S . B T AR
b g A A T AR N 93581.48°F- 5 K, 20144E (1)
FHERNTA.T5%, 201445 /3 7] A HB S HLANIL A 55
W \86375 TG .

Wy b & 22

AT AE BRI 48 E AR T
A PGS A TR ST AR (LUF fRiFR
UYL FIA R AREE . RV AL E
AIRAR (AR LALHEE "D, HAyLbwEE
AV Ak 22 20144F i, M BT AL0IATT, AFFH
H100% ) B AL,  2012~20144F PV i A 2> 5]
165.87/5 7t 1066.44 5 7uH11907.42 757G, i
Wb 23 B 7T 20024F, A 22 20144 e Mk Bt
A50075 76, A FFEE H70%M AL . 2012~2014
L aalnlE YN 53 8411575 6. 5659
JIJCAI653275 76, EHIZ 45y 5 1.16%. 21.00%
F116.28%. 201541~3H , AR SLHLI A 1663

JiTt, SEBLEF]Z£20.08%.

YNV E BAT LR 57 s 3 AR BT, $R ALY
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N DU TR FIG IR, {154 " sAE i b
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W A R A A E Yl I — R
Jii . 2012~201441% 2~ m) WL & B TAR 23 0
217.9075°FJ5 K 220.0075 7 J5 K F1182.0075 1
Jike
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H 4 X HLIX, 2014491 2R T £ 4 16.06
JitF 7K, 20155E1~3 H ¥k 45 #E i X4 16.06
JiPIrk, Hrh A (540D 73547°F-K,
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B 5

A F IS ERNE 55 48 AR A
A E RN TR AR (LR R B
), M EF AL T 19934, # % 20144F i
M A100077 76, A Al A H 100%0H) AL,
FELEFRER TR, HEN %,

HEXCR I 5 R LA (FRZ0,
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p s WEER R TRE FEARAR BEALAA 2, 2 2%
BEI, W] DA A B2 1 TR R T
FAREGW . 2014 4, A= LI B SN
7296.18 Jijt; 2015 4F 1~3 A, AwiZibksL
PN 2011.86 JiJG, SEELEFIER 17.04%,
AR TR

3. AmhiRseEik

AT HBSLEK, R TILIEBEHIX — &
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HAT, AaILALIRCBD X T /K 5 #h 5 4
H A LA H I TR, EERTTORRIBE .
P Tl e FL Bt JBRIRIR TR TR . YK IR
— 1. R REHGE, EEHE. RETH
Brstiy /R B WRIRIR B K TRE . BB R 2%
G TR, SmkE T, a5,
JeERIER TR R I E, SHREN27.31
{75, AvFITER KA H AT BBk
FTRE. JHESH 8 TE. T HSPTET
& VLB T H o W 41 F1A34-155 B (i
SPERE =D TE B SR G N TR AN E R

VLR =T RAR RS T 0 H 5. HiR T
THRIS R BE53.22{0 70, MBI AR HE. #E
20154E3 H K iR I H £ 58 %\ 26.6012 76,
RRADTFAEN26.6212T0. 2 T AR FEA S H K
VAL NS

O F) ARCHE R T O B E S TR
B IR A, O TR SE T B B H 3%
& RV I AN A W it A L H Lk Sl A KR
BATOEREE . WA PR E, Tk A
0T T ISR AN T ] A 1) R i 4 it e 1A 4% T S
H AT DU 4 LR AR IR I T4

410 R E2015430 kNG Rabik @ik T 2 A%, MEIAERL (£15: 14L)

T H £7R TR A B I I3 BT B %5 RERIE
ERTHE
I BH BBt TR 14.61 2011 2015 8.92 AT H%
T RH B B itk R 6.12 2012 2014 428 AT HE
T RH & b L 6.07 2012 2015 332 AT EHE
VLI 35 H 13.77 2007 2014 9.71 AT HE
TR T A [ VA 0308 3% ol i % 2 7 s B HE /K A o 0.76 2014 2015 0.33 AT HE
BO1 Mtk fa & Hih 0.15 2014 2015 0.04 AT EHE
T TR BV S5 M T 0.30 2015 2016 0.00 AT EHE
N 41.78 26.60
WEITE
ATRAL A341 S8 (T = W) S8k 2% a2 | o018 017 -
S M TR
%g{ﬁéi&ﬂfgg—?gﬁ?%/‘aiﬁﬁméIﬂ%ﬂliﬁ H#—= 075 2015 2017 AREE
T AL b e 45 [X 4t 351 H 0.50 2015 2017 AFEHE
WAE A E A 1.98 2015 2017 AEEHE
TR F DX T2k KA R 4 AR 3.98 2015 2016 AT HE
N 11.44
Hit 53.22 26.60

T TR 8 B

t. ZEEEERAER

~El T 2013 A 6 H RATHI13 WA mE
MTN1", ZEEEHE4E 4001470, EubH TEEE4ER
ITER. BEERE AT RIER e,

I\ WS

O\ HRAE ) 2012~20134FE FE I 45 ik B 4
RABSTHTES BT Rk @&k AR A
Tk, 20144F B S5k D KAt g g%
B CRERE@E A1) B, 0BT bR R
BRI H R W, 20155 —Z I 455l R 4

TR TR F R S KA R A R 8]

16



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARSE

Hits

MG HRRIERERE, 20124F, A
H4 B H BRI B R T VT AR ME L R 55 TR A
) PR VLA B 5 5 & A TR A F 9
NEHW SR FVLH . 20144, AF TR EH
PRATVLARME R R A R A =) A R AT VAL
SCAAE A BR > ) 56 R o

HZE 2014 FIK, AFEHE~LTN
393.7114.7t, P #F A sk & it A 136.00 /276 (H
WD E I AR -0.49 {4 00) . 2014 5, AFE]SE
BUENPYSN 29.29 1¢.7T, FiEEHT 7.60 /47T

B ZE20154F3H K, A FA I T REA
377.174476, B E M A A 1T N 136.3914 7t (F
H/ D E i AR 2 -0.481470) » 20155:1~3H,
A FESEBUE LR N4.2012 56, FiE E4510.0212
JGo

1 BAEE
2012~20144F, ovwl DN R R
K, ZHEEYEAEKI5T72%, FEZEHT L
FEAE BN PP K . 20144E 23 =] S B E
WN29.2912. 76, [FILEIEK11.22%; i =4F, A
AR AE E A H8K:23.21%, H120144F
R22.081270, [FELIEK27.49%.
2012~20144F, ~w\]HATE] 9% FH ksl g K,
20144F°81.31127t, [FILL/MNIE R B#3.75%, (5
APUON G L R 4.48%, 5 ELIR 4 TR BR0.704
Epi=¢
2012~20144F,  F) SR SR aS o il
-174.3973 7t 1163.29/5 7t M3.7912. 70, 20144
A A BB ICES R IR ST 32 B T A R A B T
B UEZ7 I S A W 2
2012~20144F, vl R R KA K
A%, FENE A1K15.94%, HF120144E 47.60
275, R KRS K 44.80%.
MEEFIFEbR K E, 2012~20144F, AdE
ML R RS RS 20044E A FENL AR
13 H17.46%, R TRE9.24 0 H o0 i, FE
H1 T~ 20144F 23 5] B F) 645 i b b il £ BRYSON

KIE RS, fEBER g A = &R K.
=5, NENFE PRI 2 I RS 8 BT
i, 20145 N4.12%, [A] HEHEK0.154 43 45
MEAW G R EI S ETHEH, 20144 h
1.74%.

20151~3H, A~ wESLHEN R N4.201¢
TG, FIEEEI0.021470:  EDIVH]IE % 96.16%,
B 20144F KME T F1L.30N H 9 mi

SAE, REHN, BEE AR 2 E AR
K, AREWRAMBE S S8R, AARE
R R KR R R, FEmTARBRRES
= i i 2 BRUSCON ORI T B S 2w A
i, BRI 5 EERGE . ROk, BEE L H
ER A AR N, AR EDRN K FE
KPHBRFFE K.

2. PARBARR

2012~20144F, A a4 ER . RS %
BB 4 4R B A 1K 19.85%, HiH120144F Ky
28.771470, FERZHT A A TREERRN KIE
BEINATEG R A R Hopth 5 208V s %
M E RPN THES, ZFFEWEETH
16.13%, H 120144 25.67147G, [FILL &
49.57%, £ ENIE ) 1B IG BA IR IE A S
Fmh A TR, HAir =R ) 4 s
1A A IR IE 43 ) N 18.2642 7C « 46.7912 7T F
13.1112.70; 2012~2014%E, AL EHNINE
TR AN AR R, =4 N-10.4912
TG 20.774476H1-6.7312. 7T

MU SEI R &, 2012~ 201442\ =] 31
SUWNELZP ) BT, 23 512991.59%. 104.50%
F198.26%, B4Rl & ] .

WHIESh T, 2012~20144F, AWz
[ 52 577 TE T 0 R HA A 08 7= S A g B
SRR TSR, THEE TI62.68%, H
H120144F80.2712 75, [FIEE T F%61.02%; 2014
B, A E R AT LA N39.9312 7T, AT
6T O H (12,0014 78) R F AR
(10.001278) HARTIRHE (5.001278) Kk

T RTEIR R LR A A

17



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARSE

P8 R UE SR I 5 (12.9312.70) BT AT 345 2014
B, AFREIBE W 411.350 00, AR
A TR (5.83(470) MERFHAR
T AL (5.0012.70) Wl Bl 4x: 20144, A
A B R U AR USRI I 4 N 3.8214 6, T EE
S ) HE A T T I I S T N A S AR 1)
BT AL 4T . 2012~20144F, /] % %%
15 Bl AR B A 1 R0 ) N - 16212 7T
-0.75/¢.7c/1-24.9742.7C

BRI, 2012~20144F, AT BT E
I 400 N4 5l A 52.5442, 76 1015447, 7t i
135.2814.70, F N HAGAE AR I G AR
ITRFIREIM LG R, ARBEREINIE
R RESK S, ZFEEHEAHEKEEN
90.82%, FLH120144F N124.7912. 76, [FILLHE K
39.32%; it =4, AWEES T ARILER
HEIPAE PR N B, 0l h18.2712 T
11.97/2,76F110.4912. 7€

20154E1~3H, AFRSEIENAENDE
WMANLTTUCTG, FERNEIHALS &5 WSS
BRI E; AREEES =AML R EF
BN3.8614T0; 3 BHIE BN AL I 4 B 4 A0
NO.3UZ; BB E sl AR LA T B 1 A 43 il
N-19.2014.7T, FEEH T A F£i820.0014. 7T
o HAR B 27 14T AL CPO01”

MAE, FRERHIN, BT ARNEIR)
IR RAIRIEE D, BB A R RS,
NS S8~ LI FIACIE S § A SRE b3 W A ST/
Ko T fil a5 B B TAEE Tk 55 F BN
A BB BRI, B 73 TR,
[FIE, o H AR SEEN A — 2 A e P
Kot Ja s 8wl AR R R AR AT SRR

3 TAREMGLM

2012 ~ 2014 4F, o~ | B 0N
281714470 325.891476H1393.7114 75, FIE
E K 18.22%, ¥R BB ks, 1
e 3= BRI T 47 TR AT 41k B 4 il 1 1
Ko BEB20149K, ARG A E R S B

11169.40%, JEJLENTE 7 530.60%, A B LA
WmBh e N E

RADF*

2012 ~ 20144, A WL Bh 5 oA
222.94¢.70 263.82{¢.6H1273.2312 75, FIE
HHK10.71%, BT AWK, #i%2014
IR, AR T MR EZE L MR 4. T
R oA SSCGRFIAE B 3

11 5 20144F 2 BB B2 4 A

Hotts
4.11%

KAl
4.04%,
B

TS

1331% ,
e

FARR: 8 HT IR

2012~20144, AR R HEESEINHEK,
B EHK R N33.84%, #E2014F)E, AF Tk
M ¥ 4:36.38127C, [FAILL N [%36.83%., HHvis:
PR 2 BUNARAT AR (1198.44%) A A Tt
M4 (H1.55%), HrpHAhE M T4 2R
P,

R 2014 4P, A = HAR SR F A 11.05
{275, EHEK 11.74%. MWIKZSE- EE, 2
AR A 7 LV IR R e & A R BTN
9.76 1275, 5 HoAl MWK BT 83.88%, A ]
LT 010 2o IIRIK HE £, TR BN
1.00%; FZMK % 7 BT ik v SO0 K e 45 1R 4H & R A0
0.52 12,70, & HARRISGR A 4.46%, H 1
LI 4.19%, 1~54E1 Y 5.24%, 5 4ELL
5 90.57% (KHESTE 5 4F LA b i) Fofth Bk
C AR IR HE %, TR 7e ). WA L
F o ) HAh RO AT 4 AL R G & A T
N 948 ALt A E] A RIS K R A )
85.82%, MR, BA—E RBUAK .

TR AL R S KA R A PR )

18



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARSE

A 13 2014 4 &G M HE R BB AL EF
Bl (45 Fa, %)

I RAER
N 7~ Hﬁ
AL AR M KIS | & g
B >
;iisz?ﬁ& JHRATIR 3 | 2258876 | 2044 | &
NS
EERERANES
Egﬁggfﬂ% e flEgk | 2198183 | 1989 | &
VLT X T R f5%k | 2000000 | 1810 | &
VRS 3
igg;ﬁf FRRE | e | 1501417 | 1388 | @
NS
B R B
T% SWALRAR | s | sosea | 1358 | %
N H
& it 94831.10 | 85.82

FAE R N8 FiHiRE

BE 2014 FJE, AR HTIKK 6.01 1473,
A bE KR R BE 75.20%. MIKIEE, 1IN
i 14.89%, 1~2 1) i 25.62%, 2 =LA L
59.49%, KIS EK. WNEHER, An
AP PR LA AL TAT A T 3.74 1L
TGy A F AT SRS AT 62.15%, £EH EERR

o

il

%14 2014 F kN8 AT B R & AT B L B P 5L
(%45 FA, %)

o AT RRI
REEF £ AR BYE
R QR A A e
A 28319.00 47.09 sk
PR LT3 H 3093.34 514 | LK
FIHEIT IR H 2983.55 496 | TR
EE%‘%_E; ;ﬁhﬁﬂ X 1496.07 248 | TR
e A I H 1481.01 246 | LR
it 37372.97 62.15

TR e A

2012~2014 4F, ARFRESIEK, F1
HEMK 943%, #HZE 2014 FE, AFfEHR
214.60 12.7G, [FILLIEK 28.60%, = EA LTS
JERRE (15 0.01%). TR L (/5 7.79%). +
Hifg s (15 4.46%) FIFFRERA (5 87.74%).
2014 FRA A EA R R TR T 32.00 Jiot
AN E % . A 2014 4R, A BT R

A 16.00 12769 2 EAE R SR HEHRA
A 2014 FIE, AFHALRBNTE ™~ 3.62
fe.ot, 5EERPMEEATRE, HithZ R
BABE IR, R NERRK LA 5 frag
Sy 4 L 3E ) 2000 B B MR FR bR .
RS F~
2012~2014 4, A w dEsh 5 e Pk 1
K, EHEEWK 43.17%. # % 2014 FK,
AT AR %A At 120.48 12T, MR E DL
AT SRR T BT b e A A R
TN E, HH A 58.88%. 22.96%F
13.43%.
2012~20144F, AT fk HH B G R 7 s
K, FEHE A K181.73%, #E2014FE, A
A A A B Rl T TR B M 70.9442. 78, [
Eb K 1 K:613.86%, & /A A W EF R IE S
A RA R (LLUR IR PURIE S 2L
W R T R R I A IR AR CBUF fRiAR
CTARTRH) BRI B E R RO R
HARAR (DUFEREHRE AT B
HR T AR A PR A R (LU ARV
P AL BE 20144, o] n] ks
& R T AL AE 4 I A S0 BN K IR IR B A
(AR R VO UEZR I SR 2.0200 18, 3R TT I
23800, HRTBREEL7.6077 ) KK
HHREA A% % 3 43 2RI N 17.9612. 70 (FE AR
FO BT AR A A AR, 20144 HT
BE)o BB 20144 i, nI At S RhEE e, 1.25
AT V5 i IE 25 e AR ERAT (AT
2012~20144F, w1 = R A
4 T BE1.35%. #E20144F %, A #git it
F=27.6644.7G, [F]EL/NIE T [£0.26%, HoHRH
AR BT 5 e R 1 R 2,181 00, A
N RS, B E e, 1615470
A FH A K 5.2412. 70 )5 |2 I B3RS R A A AR
AT R ER LR ORACA s R A st Ui AT J5 4
RN EE 2681 TT, BIEE R KERD
9.874¢. 7 AN A Hh 5 FH A 16.9442. 7T
2012~20144F, AFERE THRAFNK, 4

TR TR F R S KA R A R 8]

19



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARSE

Y A HK9.80%. # % 2014F K, AFEEL
F24.374¢.70, B4 912,490 oA =R R
1% 547 1471.88127C .

B 201440 %, A A HAh AR R 3 5577 16.18
{76, FEHA R BB A w T H R
KRB (I H CT20114FE R T) Mt iy
SIS o

B 20155E3 1 i, AR B AN 377.17
{75, B EAERR/NE T FE4.20%. 5577 R R,
MBN T " 168.08%, ARMBN T 7 1131.92%, 14
R FAFIRAR LA K AR I R &
20144F i N [%41.31%, I3 T2 7] £4i420.00
2 e IR 35 K 2. 7ML e KA R

SEE, AR B HETGE BT, ML
WMBNBE = RE. WshBire, BEEAF 70
BERIAKY K, ftmEEnetEmnr; H70k
B = i s, B2 A LR R+
i LR RS SR, AR A
) A A T KL . 20154F1~3
AT HTEEEG S LRATIE R, MR &H T
Wb BAKE, ARG EMNT.

kR €

2012~20144F, 2\ \ B A # A a 55 A
102.06147t. 106.801Z 70 H1136.00147C, 20144
AT A BB KRG, B 2k | HAh
CEEWES AN AR BRI o 2N T A SR %A A R
U i T A 22 A U RE R 40 S A AR R AT 5
ZRT LR S, B AR 25 A Wi T H SR .
B E 2013, ~F HARLE G N-1.8314 7t
GEWIRE G ); 20144, A BTt Es
R = o SO A AR B E BRI R 538 I HAth 25 &
W 2524.261270; #RE2014F ), A A Hihsg: &
K 7522.4312 70 E20144F K, WA NFT70.77
2756, FEK2.56%; R, A& AR5HRE
21471276, [FLLHEK27.90%.

B E 201498, A A& G
136.0014 7t (& /D HR AR 4-0.491270), [FLL
HK27.19%, FEREHABLE SR K.
A # RS G, SR BEA (5 14.71%, A

ARE52.04%, HRAFEL1.34%, A7 ECRE
1715.78%, HAhZE &I (516.49%. AFIFTA
ERER R E P AT

A 201543 H i, A\ FTA #FH A G AN
136.3912 70 (5 /b HU AR A6-0.481270), L
FEIRUE0.29%, 2Bk H BT AR /N E 1
K, A BB R AR AL

BARE, AFFTE BB ] .

AR

2012~20144F, A ]t fit ORME B
B A 2014F)%, A" MhiA1H257.714 7T, [F
3K 21.99%. ffiikd i, msh e it b
46.93%, dFim a1 153.07%.

B Z 201440 K, » FERBI 7 &1 120.95
{275, ALK 13.05%, 282 T4 I f
Je H A sh S RmE T e, AR sh i
ke il 32 B DU A A AT R . TSN K

HABATER S — 4 N B A AR S S A A
i) WIS TTPSE o

BA 201440, AR R27.240 7T,
FLHE(S F 53K 20.3012 76 KA (5 3Kk 6. 7242 70 AN
TRUEfE3K0.2312 70 MRIEAEFRENHRE, A
A J A KR B R 3 1 388.14% .

2012~20144, A F) RATIK R 5 G 1
£:56.69%. %2014 K, 4 F NMATIKEK9.54
{275, FEHHEK50.38%, 8 RN A HAL
R, B =FHKRFEHEEEK
178.01%, #Z20144F K, Tk k17.75/47C,
] LL 48 4:34.33%, 3= 2[R /A ) 20144E TSI 5
K TREHORME Fak BT 8. I =4 At R A 3K
PO R, FEIR A T £20.76%, #%20144:
J&5, HAhRATEK10.66/470, [FIEE T [431.24%,
FEBFARIEE T HRBILH X EHEE RS
L 3.000470; A 20144F %, —4FE A 2
Eah 7145118.7912. 70, LG T F%62.69%. #k %
20144F %, A F HA IR B 71657 29.9742 78, HA
H] T 20144F 1 H 15 H AT A AL 55 2% (g7 4
FR: 14%1VTIEMECPO0L, KAT4%: 20.00147C,
RATFIZ: 6.70%, £F201541H14H 2H)

T RTEIR R LR A A

20



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARSE

FIT-20144F9H 9H AT HARL T 27 (Fidr 4
FR: 14T AEBECPO02, K AT4:%i: 10.00Z7C,
RATHH:  5.24%).,

B ZE 2014 K, w3 1161 136.7644
JG, [ L 21.99%, #aH EE K MK
(1539.84%) MR AHii77 (1553.62%).

HE2014F K, A A KIEK54.48(07C,
A bb T F#17.70%, CLFE A 3019.2014 76 K
P15 7K 29.3342. 705 F {5 3K5.9512. T -

BB 20144F K, AW MAHE#7£73.3314 76,
F 8 F] T 20104 AT 1) B 20,0012, 76 1) i
B H @ % iy (L0 LAEEfT ). 20134 K
1T B HIFA S it CRAT B4 il 2912.0012 76 Fo
8.0014.7t ) 20134 & AT [ 4.0014 7t 1 55 48
(“13VLIEMEMTNIY ). 20144E K& 4T 1120.001Z 78
L FE A5 A120144E K AT 1110.0012 70 143611 AL
it

B 201553 ik, A F] 47 f5i =1 41 240. 7814
JG, BI20144F K R B46.57%, £ Ek [ HAR )
I B . KRR BN £ £t 1 43.98%, R
B 9115 1556.02%, 5 _EARJRM ELARR B 76 S
teA b . imshfifiid, HoAd R AT318.0112
JG, BE20144F K K68.97%, EEHT /A M
HPRPIVLHT X B 07 225K 6.0014 70 ol
WBh 51£59.9742. 70, 20144 i T [466.73%,
[K1201441 H 15H 2 ] k47 20.0012, 70 55 I 7%
% (“14iTIEMECP001”) FIHARTEL. AR BN i
fiit b KA 5 20144 JE /NI % 3.54%.

2012~20144, Anl4Ea Bfi% 2P
TS, FIE A K 3 516.61%. # %2014
EJE, A A4 E A 45203.8014 70, A HL i K
16.17%, HrhJE 45 76.00127C (1537.29%);
KA1 45127.80127C (H62.71%). i 4220154F
SHIK, A4 ifiiss N181.13M47t, i LK
T F%11.13%, H A5 A55.2214 06 (i
30.49%), LA R F427.34%, BT
AR B ARG5S 8125.9140 00 (5
69.51%), X FAEJR/INMIE T F%1.48%.

2012~20144F, ARG AfE 26

55 A L T K 5% B AR AL L 22 35 B i B
EFER, ZEMBCE 81 53 5 8 65.65%
60.53% F1 48.11% , F 1 2014 4 &K 47 5l N
65.46%. 59.98%71148.45%. 7% 201543 H i,
AFVRFENGER . S R AR A
1 55 9% A AL B Z 53 Ji) Oh 63.84% . 57.04% Fll
48.00%, 5 FAEJE5r 0 R F%1.62, 2.9310.454
B e, GBS HAHERT TR, (HEERAFC
T-20154E5H 8H & 4720.001Z T R % 5, A
AR S AU AE A LR R AR E -

MRE, REN, AFAGMBE ET
B A EMSERE DA UK 6N
Fo RKBEEH A FREBER BT R,
K PFH AT REE— P InE .

4. 1EAEEe

MHE I RE J14R PR G, 2012~20144E A
F RN LR RS N IEES EHa) LR R
B BT . =TI 4E 5 ) h 232.20% 1
60.30%, H: 1120144 i 2h 225.90%7F148.48%,
5 EARJR S B R F420.70F142.13 N 43 . A
201543 JiK, 7 Al iEh b 3R FE 2 2R 40
242.48%#141.61%, izh bt %R I 4F - 7116.58
ANE R, EB R T R6.87/NH 47 e
=4, ARS8 A s 5 E g i o
-10.65%. 19.41%#11-5.57%. %&E, fHE &
(55 HH AT T

MK BB fe i fabn G, i =4F A A
EBITDA 2 A K &%, FHWEEHK
17.35%, FH120144E47.9912. 70, B AR
H9K:.40.14%; 20144F, A FAH 55 /EBITDA
N25.521% . 7 B F 8wl A AR EUOR HAF
E—EFHEZ A, VAR CRFERER, AF
BAREETRE 1] .

B 201537 ik, A n| AR ARAT IR A5 50
[£9109.9214. 70, A 38.00147T, A
PRl B IR E RO

B 201553 K, A al XA LR

5. dEfRERLAEIL

TR TR F R S KA R A R 8]

21



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

SR IRV BARSE

FRHE N R AT A A AE B S Bk
(HLF {5 ALY :  G1050010500942520H ), #
20155 H21H, AR AT I AL H M O 45H
A RAGDRE Eidsks iR A w42 4L 720104
~20124F FE 543 2 A -4 it 4 i 0 B
PR AT Sl A 7 B OB IR 258 1) 6 4
3K 5 | h2976.84 5 i M12827.37 )5 J6, R AT
T 20104 5 ifirifg 45 I 5 I i KBz 5 3 1B
HATZA RS EAEAL A

6. TG

B XA B S E A 55 AR, AR
PR DXk B 737K AR EE - F7% 18 21 5 R T B
T ARSE L RIR . SR ERIE ., B
7R VA R A OB A S5 5 T (A TS, A8 )
BARPURRLRE SR 5 o

. FERFEREN DT

“13 VLILME MTNL" RATHIEE AN 4.00 147
2014 5, A7) EBITDA A 7.99 12750, NAFEEH
R B EEE ) 2.00 £ . 2014 4, AL E D)
MERNE 54.45 {070, NAEEIHN T ISR
1) 13.61 f5. 2014 4, ARAEHEIINETR
B, ARSI R IEE O R RERE . A
F] 45T S TN B A7 SR I P SR
FEEELF, EBITDA XFAE8: AN A R4 7E 5
NS SR E, ARMFEIHN R R %
R .

+. it
iUl b, BEBHE VA R A A 4ERF 2

7 FARK S 2 NAAY, YRR R N E,
HEFF AT ALMEM TN F1E 220 HAAY,

T RTEIR R LR A A

22



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

IR

it 1-1  ARIRRINGEH

HRPHLH X BB &R 2

l 100%

F R T AR S i 55 X BB 2R A PR 7]

TR TR F R S KA R A R 8]

23



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. EE’Q‘}?—;}%;}E\%
it 1-2  ARILELRLEH
R AL AR v e 55 X BB AR B IR 4w
e
EER
SELSE
I3 ) K T A 5t + %
RN IR IR AR EANE;
= lwl| || & %l |a]||d]|®
| (| | |8 |
I %

FRT L ALE R B S KA B A PR E)

24



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBRIRS
it 2 ARIEEMHZIER
WH | 2012 4 | 2013 4% | 2014 4% | 1543 A

Tt % 5

M &K HE = (17T) 20.31 57.65 36.49 21.91
TR (12.7T) 281.71 325.89 393.71 377.17
B AL a8 (12 75) 102.06 106.80 136.00 136.39
%% (12.7T) 71.40 65.92 76.00 55.22
KA % (147T) 78.48 109.51 127.80 125.91
A5t %5 (12.78) 149.88 175.43 203.80 181.13
B (12.7T) 21.87 26.33 29.29 4.20
FliE REI(12.T) 5.65 5.25 7.60 0.02
EBITDA({Z7T) 5.80 5.70 7.99 -
ZE VRN AR (fE o) -10.49 20.77 -6.73 3.86
Wt - ek

B BTRUE B I B (IX) 55.36 19.64 16.80 -
R A I (IX) 0.09 0.10 0.12 -
KB R i RBL(IR) 0.08 0.09 0.08 --
4N B (%) 91.59 104.50 98.26 135.56
BV 2 (%) 25.44 26.70 17.46 6.16
KBTS A 28 (%) 1.64 1.62 1.74 -
TR 2R (%) 4.03 3.97 412 -
K55 5 Ak 2R (%) 4347 50.63 48.45 48.00
AR 5% B AL L2 (%) 59.49 62.16 59.98 57.04
B A5 26 (%) 63.77 67.23 65.46 63.84
Bl L2 (%) 226.36 246.60 225.90 242.48
H B L 2 (%) 44.41 90.61 48.48 41.61
25 I &3 71 i (%) -10.65 19.41 -5.57 -
4= ER 15 55 IEBITDA(f) 25.84 30.78 25.52 -

iE: 1.20154F 1~3 A M S4B A 2 F it
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EBITDA #8153k

EBITDA/F B3 H

481545/ EBITDA
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