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A IR DA R AN M TR A B e (SR
HD A IRTTE L 7 3L E H A, WIURvEM Bt
A 0.90 1Z7E N . 2008 4E 7 H AW E 4 N
HUBT AR T R R AR AT, DABEAR ARG
WBEA 10 {Zu NIRRT, H 3 AN 8 AR EL
I CLLR SRR M T BUR™, VEM B A 2
10.90 127G, 2008 4= 11 H 21 H, A#EZHIM
A 57 B R oy (BUR R M i
E#EZ M, HMNTBUREREA A 9.79
2 7E N B T B A BB Lk 25 2 i i A
iR (BRHD AIRFHEA R (BLUFfifR“H)
M, NI VL N RBURF H 52
HH 47 M 7 5 2 ARAT HH 9 N IR B i A Al
ARG, ARNEM B4 10.90 1276 AR
M, Hr BMNHBURH B 1.04 4470, S
BEAH) 9.54%; #N T FILE B R RERTH
FRFTATEA R H 5 0.05 (e NIRRT, M
0.46%, %A I NEIMNIE R T T A5 M
AT 9.81{CTC NIRRT, HTEMERA 90%. AL
% 2017 4F 9 HE, Al g4 10.90 1278,
I AR NN I, S BRa b e M T [
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ANFGETH: R IF R Sl %,
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RFEFIL 10 NIRAEHT; # A 2017 4 9 HJE,
ANFE T A 6 K.

BE 2016 K, AFEA I LGN
130.91 f¢.7t, P #FM A 62.79 147t (b
B AR A 0.20 147005 2016 -] SEE Ik
YN 6.34 1275, FliE ST 1.10 147G,

BZ 2017 9 HIK, ARG H B REN
147.47 {476, FrE#HMEEN 63.40 {27t (Fb
O AL E 0.20 1476); 2017 4 1~9 H A w5k
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CPI #ah 7+, PPI Al PPIRM {45 FRa K,
LA A X R o
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T EERE— Ak, Tk Al R e
WK RS RRER P, 5 ==X GDP
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i e £ )38 MV 5 T ORFFEC imr G, RdE T ol
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AR IRIE . ¥ PPP 455 2 A 3 Bl 55 3 ah 4 i
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I T L 5 Tl A 5 PRl G S I T N R B
BE. YGORIN T LG R /. RIS AT Ak
RIS R %, W, ek, &
R BRYEWTASE R &, T NIER .
M. B NAT R SR s, ST £t
K fEE L L HE TSR, [EAREEAL.
B A5 A F Sl R W A s 3T R At i
e 7 1B (] B R 7 R R R I B A, X
TR Bk E R &5 M X £ 5 s i R . o
ERRUEL, BT 2R G RS ThEE . InorIX
WARRESIMESHEERWRIER, HEE—H
2 B SR B 1 5 B E A . AR,
2 ] % b DX 3 T R A T 4 R YR AN IR TE H 25
B W R R SO TR, K
SPGB R, IR T AT A I e 3

b7 BBURE AR 3k 1T At A it sl A P o AR TR
F, ABLE AT FH T A g it 2 A 1 O R
ToIE RN BARTE 7K S T 0 Bt 50 1 7R
SRIIE LT, b7 BURF A B B 7t &
7 A B T 2 Al Bt R e i R e R PR B R
BER . B COSThnomih 7y BUS P 5 5
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5O BIAAT, AR 2w 1 i B HR BB R =
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A B0 b 7 ESORT 5 R 55 1 6l R AT i 9 S A
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{CFEB RPN, 30T S A 58 ik 7 A 4% % o P A
B, 3 A I AR R Hh T BUR B P 5 45 AR AR
HWEF, 2010 F2Ja, N T IR EUT Rt
P 6 T R PR LE I 55 UG A G XUy, R 50
TR & RS E R BVERE P &
i RAThRAE . XRS5 500 2 AL A5 Y
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I IH 57 55 FASE () T P4 7K

2014 EH 5B (43 530) TS T HOG I
WF2Z8A5EAT A, BRI BS b 05 1 & [ BUR fik 9% IR
e BHJGMECHRET (Hoh BURAF RSN
TR B HE ) M) (U7 [2014]) 351 5,
PLUREFR (351 530)) X 2014 fERAF =55
AT T, WA TEUCEE SRR, AT
WA 25 15 LABA A, BEE BUR 55 B e, 3
Fe 8 w5 55 5 b 5 BURF 057 5538 40 43 5 . 2015
T, MU RS AT AR BT S, BURF R
% B TR e, (RIS A OREEIR A 2 ] il
BEREJ), WROREERTH RFSRHERE, E X KA
T RBIRBTHOR, AR 2 =] I AE R B4
(PR PRI, S5 2 W) R A e e A PTG ik
TSNP A3 LR o

2016 4, [E K4k SLHEAT H T BUM 557 11
1T TAE, [RIB A nas b 7y O v 55 5, [E
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J5 BURF P A5 45 ARG . S Ak B T i n ) ([
Jrek [2016] 88 =, LLAFTEIFR (88 530N,
Xof b 5 BURE P 57 45 IRV I 2 A 5 A A AR 35
BHMAGZH . A, MEER IR T (TH
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B, R T BUR £ 52T, X BUR P57
KBRStk (88 53) A1 (152 5
SO T EARRIE 540 7 3 Ak 5 Hh 07 BURHS
FH ORI, SN 8 NIBUM 5T 55 B30 3% £57 5 3
P AELESE AT B 3 1 m AE 1, T AR WA 2 NEU
57 55 (1) DL ST 3G () A A R 3 AR S Ak B
BB R IIEIE, YR 0E XS AT Ae
Ko Beobh, (p3edrge [ 4 B ok T IR Bl
ORISR R R LY BRI KB I, FEE
gz, P RESWGT. AF6iF.
e e R AL SR % T, W H W fiss, X
FFE AR R T H @R RN E R A,
IR AR A Ml A5 27 T S i % A 4 G R 1 ISR BR
Bi. 2016 4 3 H 25 H, WMEGS. (EHEM 2 &
WAL H A 1 GO T i — D i X i
FHOC AR RN (W25 120161 11 5 30), 54
W2 IRIEBE TS, KK X o 1 52
JIBE, AR AT A Ml 5 (5 A ) o 2R 3 4 o

gE LATR, (43 53 25, MEEMBA
F] UM Rl HR AR ) B8 L A F 7 55 S b7
WU A5 55 IE A0 40 B, 3 3% 2 =1 5 b 5 BURE
15 FHOCHRYEE B854t 3RS A52 A4 FH XU 7T B
K o AH 2 FE 3 H RTIR A FAT) 2 b 5 BUR
Aith V8¢ it S 4 1 B A, LI H SRR LA K R 4
AR5 10 7 BUR SR ARG, i A Ik A 7] 58
R B O] B /)N, HAS XU ATS 5 b 7 B
R REK

(3) ATk & &

B AT, B A 3k T A R A 5E
%, EEEHX R EATA. #ZE 2016 F)K,
b [E IRAE AL R N 57.35%, % 2015 fER T 1.25
ANE SR BT AR E 5K 80% I AL
2, ESE A AT TR K, Rk
Bt @ e E SRR E S
7 [ 5% i 1 U RF A P R I TAE SRR &
T, R TR E AR K EET
Bt. 2017 4F 3 H 5 H, HRBUFKATR) 2017
SEBUN TAERE ) i EBUF 2017 4 TARE
A7 7 SRR, o R T S A it g A Ak

FEM ) X B0E T BCE AL O e BT B T
FESETT AR R BN BB . AR, IR
On AR N3 T R Bt At S ) A, AR
W R

AR, o E BUR B S 1 Rk — e
7 UM LB AOAR QIR (R SO B AT
BRI H A 7 H B R B e, T i
N U T R AR A M BRI S . A3
B w5 T BUR S ORI B ss 4L 10 15
DUR, RGBT, ARORBERFE15 2 BUR 3
IS BV R SR SR RO A%
O] s R AR A T R A5 21 345 - R
IR B A5 R 4 82 50 T DX IR B A TR AR Nk
Ja BREEEAL A PR . JR B A o . B
A 15355 PR R B35 23 ] (45 XGRS

2. RIRZFHM

#M

PN T VLT M TTT, ALY T3 o
X, KILS5REPRIE AL, 2KIT=M
DR FAL . B ra . BE AR H X EE T ST
T AE R N T 3 B T 18 b5 R RF RF 223 K 35
3K, N T RAR DT R RS LT -

&1 2014~20164F-47 M F £ 22647 (45 2)

WH 2014 ¢ 2015 ¢ 2016 £¢
M XA 3697.89 | 4016.84 | 4449.38
FIASE LB Tk S = 9457.17 9822.98 10099.6
AEF A 2944.3 3167.4 3346.5
[ 7 B3P 4R B 2416.66 2856.82 3288.68
ST R AR 360.44 378.18 410.18
Fhox T B i B 1232 1236.96 1358.80
AWM BN 295.19 336.75 345.30

TR 2014~20165F47 M T B R 2 F A4t 2 K R it AR

RAE (20164 7 B R & T A dE 2 K
GUITAR) 5 2016447 M T LI X A2 F= B E
4449381270, WIHLIMIGK9.4%., Hrb, )7
ML AN{E 251.4942,7G, HEHK0.1%; &5 =L
In{E2197.6314.70, HiK:8.3%; ==k hnfE
2000.2612.7G, #K:12.0%. P2\ E5H AR WAL AL,
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=R 45 4 B E A 19 6.0:50.1:43.9 T/ B
5.6:49.4:45.0.

WTAESR, P T IR I T it 5% it 2 1A 4%
TE, AT E ARG IR . 20165471
7 3% 58 B ] 8 9 77 5 9% 3288.6814 0, MK
15.3%. Hrr, @I H 5¢ ik 55 2878.5114 7T,
HK16.1%; it~ K 5410.1814 70, MK
8.5%. M=Kl kA&, H—r=Ii5i16.8412
JG, HEK4.3%; e RE1714.9314 0T, 1
£13.5%; 5 ="k # ¥11556.9114 70, K
17.1%. — v =i B et E
H0.5%- 52.2%7F147.3%.

M &G KR TR RN KP4
Tto 2016 47 )H T fE B P RN 28633
TG, 38K 9.1%, Ho: dEE R SR SRR
N 35659 JG, K 8.2%; AR A SR
N 18057 7T, MK 8.7%. 4f&)E R AL E
TH TS 18054 JT, MK 8.0%, M, IRELE
E J&m BN S5 AR V5T 9 S 21064 7T, 38K 6.5%;
RN RN AT 9 13722 o, MK
11.4%.

AR 3 M T Ge vt Js Wk > A [ 2017 4F
1~12H AW FEA TG OLR) , 201744
P TT SEE M X AR = {1 5064.9212 70, Horh, 2B
— PN INE262.0612 76, K 1.9%; 2
ML hNAE 2475.8612.7G, WK6.7%; 25 =7r= 14
hn{E2327.0012.70, #51+:10.1%.

M T A SFBHTIR

PN A SRHH COUR AR A SR
B, EONE N TR XD T-20134F11 H i
3o AR ABHEHTIAL T M IR T B O (U
WX 7 BRI gy, Jokg KRS
FERIT. FEEBERIE . R E K —1 g
W ASPEEI A R8I T AR,
FENUEEM B, HHEANDZ29.97 .

ARSI A Bk PE X, 20134F11 4,
N B VR SEE F A 2T 23K i TLIR Ak

i, A BHIRAE R VL A A A S
TRYFIFF RV, I = AR, S
R B AR AL 0 X, TR BURIE 7
g, BN TR A SRHHI TS
g, WEIN TR X R L N N
AR IE .

AR ST T A FR S P < 4 il R <3
W, ZHMNERERZ O XIS EE
FHSH IR -G\ B X380 B AT LA K
Hr BT R \A UL R, X8R R 52T
I REE K

A SBHHTIR X B EE R, 5 e
VB A ) N R AL P G 2R, e Ak AT R
B @ B E N R 2R AE X N AZIE,
FRANER KN 147 M 1 R R A8 JEAR AL, BRI
ZMHLIH23 A H.

3. MHEEH

AT RN AR BB T R
A, N T R0 AR B RHRDE IR I W B 77 & A
H 8 208 1 B B R

#M T

20164F, N T M 75 56 W 17 9408.2014
TG, [FIEL T F43.44%, 3% T 5688 AT RIBLIR
IR VL B [ A b A R AU LEUSON T B Al
#H, 4 HIE LR F%17.87%H112.61%. 47 it
FEEA W ) BB — N . #5583 AR
FRSGR BN « A5 = H A A DRSNS %
20164F, 470 T Hh 7 — M Pl IS N 240.4912 7t
[ Eb 48 K 2.96% , 5 #7745 & M AL E N
58.91%. M7 — M TN, Bl N FITE
RSN 3531 5 EE73.98%41126.02%

A 2016 K, MM ATHT B RECH
402.54 12,70, o B4 55 RATH 393.96 147G
BURF 555 %N 98.61% . #73H Ti1 i 7 BURF 57 55 7L
BELAE 2015 45 KMEHE T, [FL BTt 35.18 N H 4>
o HB T BUR 55 SR N
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LB ) BB AR SRR (42 L)

WIS (2016 £RHE) 8 7% (BRE 2016 R £/
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1. Bl 177.91 | 1. AMEBUFHERK
2. B 62.59 | 2. [HBR4&ALLLIGER
() BERESATRIBLBUR BN 8221 | 3. HFiR:T¥¥i4: 0.34
1. — MR S AT 2175 | 4. RAUGEBTFRAER
2. LIRS AN 36.51 | 5. fukdhy & ARG T
3. BRI 2395 | 6. EANERILIIER 68.34
(=) EA L EHBH R 72.99 | 7. SRR 305.79
1. EA ARG RS 70.04 | 8. MREALTHIEEK
2. [EfF s RS 275 | 9. IEEAL. AN AR 5.20
3. Rl RV 4 0.19 | 10. #ER ¥R TR 0.89
4. B A A 2R 11. HAth 13.40
(M9 FRESMN ECE PN 1251 | (=) HIRHRESARE 17.17
1. BURFBLRASTEBURF G
2. BURARGRI bR 4 LG 5 3K 2.03
3. BURHRLRIN I P £ AL 5 3K 5.84
4. BURBLRIEL T T & 7 fh it 9.00
5. BUNHRLRI AL, A AMERK
6. Hfth 0.29
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0851 5 AR EAKE . TRAKE. BHMA4HRZE M5 HATIK
7. AE 2016 Sk, 5T ALm T A E B AL RN E) ik R )2
iR EAR S, NE) BRI ALERESS, T 2017456 A9
KU, ELEMNIL205 P WA TAREEE T4, RIAI TR
e,

3 M F7 BT KA TR B)
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K, EHEAMK 19.95%. #ZE 2016 F£K,
o\ HoAl N i #k 31.05 12T, [ EHE R BE
12.82%, FERAFWCE T MM 5 il
AL R A BR A B AR AT, UkEl 54
PN AR T 4 2 v A B A w7 M ke B A
R A& AL SR3OS, MIKIEE, 14 LLNI
bk 43.71%, 1~2 £ 5 43.72%, 2~3 4F
145 b 1.35%, 3 4F LA B[4 B 11.22%, #ok
MK . MWEMEESR, 2 a] Hopth Nk il
HARAL A E N 99.10%, EFEE. A
)0 FAD R SGR AR TH R IR IR T 25 2 \] HoAth
NSRS K, WA A S .

A9 B E20165F & o8] A L MK AT 22 M 0L

(45 FA)

s & Wit | R

T 7 A R B e TEUN | e

mEp ity | 2| o | BX

T T R X T TEDH | .

R 57464.01 | g0 | KK

oo | BRI

fire 827.86 1?%2 ~ %

P

AN WX 2 % Bl PR YT

YN 1 ..

BB B 4 39986 | 3fEBLL | RKK
At 307705.64

FAP KRR ARIE ) FiHIRE

2014~2016 i, A RERPOEEK, 4+
BIEAMEK 21.25%., #% 2016 FFK, AR
T 21.811¢.o0, FIHHEK 6.11%, FERIFK
FRAHE K BT 8. 2 7 A7 B AL FE T A7 i 0.93
{CTERNFF R A 20.87 4270 FFRF= i NG
ol XK , HFR A 32 B
et BN —H . W H LA
HO L EHEE M REXZEX (F
AR —1D FEmiH .

e Ak

2014~2016 F K, A\l ARFsN 5T phg b
K, FEHEAWK 2954%, EERAfEHHE
SRLTE K TS #E 2016 FE, AnlFE
WA= 53.10 1276, ALK 22.04%,
FEAREEW SRS, AF

B B EE RN SR Of
bt 49.35%). [l E &= (I 4.95%). 7L
TAEC A L 25.81% ) FTEIE 55 7= (4 bt 15.83%)
o

2014~2016 F K, A ) Al fE H 8 4 b e
PRgE K, FIE GIEK 102.76%. # % 2016
RIS, A AR SRl e 26.21 127G,
[ L3 K 58.54%, % R F T 2016 4 3%
T B ZIE-ILHARAT- %1533 5, 425, 375
TR PG E . AN, A FXHHN 5
=l R A PR A m # 5 10.18 1478, X471
B Bk A IR THEA 7 4% % 7.84 14.7T.

2014~2016 4, A\ [EE 7 HEA LR R
E, EHEAEK 0.70%. #E 2016 FE,
N[ BN 2.63 447G, A LK 2.29%,
FEHGREEBERY . T8RRI A RS
B &R R A F T E B B R T IH
0.86 14.7C -

2014~2016 4, AFIERE TR,
EXEAHK 4.34%. % 2016 K, AFE
TR 1371 1470, TR 5.96%, 32
HESATEX — 1. hE%. BRSO,
23 8 = AN 22 I S SR I H M. A R AR TR
TEEE TR E A

2014~2016 4, A ®E T HE=IEF N,
SRR A R 4.03%. #% 2016 4K, AHE
Lot 8.41 1470, I NBF 6.10%, EE A+
U FAY, B3RS 1.41 1270, AR LRGP
RAUTHRIAE 1 o

BE 2016 K, AR HAAERSIE A
1.35 1470, N2 A A M AT A PR 2 7] R i
BT

B 2017 4 9 HIR, AW 577 LA 147.47
1276, %% 2016 “FJEIEK 12.65%, FHAiishit
7= b 68.45%, RN A b 31.55%, 4
FIANE P R 2016 AR KRR, R
TR M4, HASWGRAIE I IE K AT EL.
AF B MESIEKFE R T AR KATFi 55
E L EFTE, HADRICRIG K 2 T AR

3 M F7 BT KA TR B)
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WIS, A7 PR K R B T I R BRI KA
o #iE 2017 £ 9 AR, aw )ik SR
BEFEN 26.43 4070, FERA TSR E wik-
TLWERAT-220k 33 5. 37 5 % 42 SHWi% ™
BRI e A FI N B B R R A PR
] Az B B R R IR A A R i
BT o m HAh AR R Bh 5572 9 2.85 1476, N
AN FIRANR IR IR R0 K. AR B E =N
2.64 1270, #2016 fFJK T PF 68.59%, FEH
T AR TR

BAE 2017 4F 9 K, AWZMRBE 4
TG TR AR SR B
T+ E HBUNME At 16.21 127C, (HEE 2017
9 HEA R 10.99%.

NARE, AR A F 5P BB 3 A B
o0 PR 31540 S e h g PN IVA N &/ 8T
K, MAFEE A, 57 EZ AR
HEANBA, A" = ish e mes; Ha sk
A AP R SR B b ER R, 2
Hhy 7 7 3 LA R A T H U ] 1 250 26 5 i ¢
K, AF|BAEGE iR — K.

3. EBFTA HAE

B BT AR 3

2014~2016 &%, A F A #F G P
K, EHEEHK 8.39%. #E 2016 K, A
H) BT # W i N 62.79 14,76, [ EEHE K 15.64%,
WK EERA TARRATIKRSE S E, EEH
SR FEA ( 17.36%)  EARAFC S 50.13%) .
HAMRGGS TR (4 11.94%) FERASEFNE (5
18.26%) 4.

B 2017 4F 9 A, AFRrAHENGE A
63.40 147G, % 2016 FJEIEK 0.97%, A @ T
A H R EEREL 2016 IR E/N . BIAE,
A FBEARAFARI ST R A St s, A #H AL
i Fe g PR

7

2014~2016 “FJiK, 2 A MR 3G K
EYEAHK 26.97%. #E 2016 K, AFH

fifii &t 68.11 1470, [ALL TR 12.99%, Hrh
WEh B bbb 38.51%, ARV B0 4 B & L
61.49%.

2014~2016 FJiK, 2 A sh ik shig K,
FELIEAHK 64.85%, T 2 HA N AT K
Frl. #Z 2016 4K, ARSI M 26.23
1276, AR 20.21%, &2 A% HfE K. M
ASF S AN — 4 P B HA B FE BN T BT R
A FEL AN A5 3 B B TSGR I (B 9.29%) |
AR B (B 10.36%) « Al ATER (L
62.12%) . —FRNEIHAAERBI T
16.30%) #4fik.

2014~2016 “FJiS, 2~ b TSGR PR 1 K
SEXIE AWK 762.74%. B ZE 2016 fEJE, A
TSI 2.44 {270, [FILEIEK 50.620%, %
R TRMAT R AR B 5 Rk R 55 K o

2014~2016 )%, A &) FH AR 1
K, EHEEMK 152.35%., HE 2016 FJE,
o F) HoM N AF #1630 12T, A BB K
216.05%, =B HR AT 47 M E BRI AR A R
2 A A7 M 2R T I A PR o\ A SRR
HEIIATEC. WIKIEE, 1 4E LA B &5 B 95.32%,
1~2 S 5 B 4.33%, 2~3 FE/ 5 L 0.35%, &
NS

2014~2016 i, 2w — N 2R
NN TR, FREE T 9.37%. #E
2016 FJK, 2\ —4 N B AR B0 7145 4.28
.56, [FIELRBE 71.40%, 4=EB8N— W 2R
KHAfE

2014~2016 )%, A FARRB) UG 31
K, dEE A K 13.35%, B & RN ATF 5
KHIRAT I s . A% 2016 4FK, AF]
s fufly 41.88 1276, [FIEL R 7.76%,
HP KIS 4.18 1270, PifH5d: 19.87
AL TCRIKIHRAT RN 17.84 1478 .

2014~2016 FJS, 2~ ml KA RSN T B,
EYE A N4 53.18%. #E 2016 FIK, AF
KHIfEK 4.18 1270, [FIEL TR 53.18%, HH
AN R Y R AR R 8 SRt

3 M F7 BT KA TR B)

18



BESZE¥SEIRAS

China Lianhe Credit Rating Co.,Ltd. FARKIME R R EIRE
URCIRER 275, #2016 R K 23.42%, H iz fi

B 2016 FJi, A | MAS iS5 19.87 147G,
AL AT RATH 2 BIrp B 2245 R0 2 BIRA T
)5 55 Rl s T

10 A& FE20165 &3] HAHE AL (45 107T)

ZR RATEH | RITHER | RITEW
15 Hr a4 & MTNOOL 2015/5/6 34 5.00
15 ¥ %K% MTNO02 2015/12/3 34 5.00
15 HTHILYE PPNOOL 2015/12/18 34E 5.00
15 ek %t PPN002 2016/3/23 34 5.00

TRk R: 8 FitiRg

2014~2016 %, 2 KR A SR PR 1
K, FHEAHMK 14.74%. #Z 2016 FK,
AN F KN AT K 17.84 1276, [F] HE T B 13.15%,
T EE R DA I B A R T B A F]
KA RAT R ALFE AT BEA F] 73 5.10 12
TG~ M T LR 2% 0 6.00 1270 MATHA M
TR A RAR (LLFFE R M E
RE) 4.24 ACTG RATEIN T AR SRR E
TR A 2 AR &) 2.50 1276 iR K B RA
FEINA B, BREREERRTR O L
R K5

B2 2014~2017 5 9 HIR AR5 KT

({Z.7T) (%)
80 70
70 60
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20 20

10 ‘ 10

0 ; i ; 0
20144  20154F 20164 201749 H

o A S e B 5

[ i —a— R RE

—— 2 EEEEAEE —a— KBREEEARLE

FTAT R IR ARYE 5] TR

E LARGAS G F 69K S S it 54 5
2. KB AT 4OA Bt SR IR S
3/NE) 2017 FZFEM S HBERE T T,

B 2017 £ 9 HE, AFffiiait 84.07

fii bt 46.97%, JEGAN 767 5 HE 53.03%, it
BN Aot o UL 2016 AERA P, AL 2017
9 HIR, ARFHAMPATECN 20.82 1276,
2016 fEJERIE K 27.78%, WKMATE 1 SELANKI &
Et 95.32%, i A AR AR S BT WA TR A
FZKIN 9.66 1270 NATHM B BEAE KT R
6.76 1070, A w| HARBh 16ty 5.15 12476, F
BURATET 2017 SFERATRE AR S . A ]
A5 77 24.87 1470, %8 2016 4 i3 I 5.00
.76, RNAF RATHAE A I € W 45 a5 T
=R

>No

WA B EE, 2014~2016 FJK, 2
H AER R S MBS, FHEAK
10.32%. . %% 2016 4F )i, A A A5 55N 46.16
{256, % 2015 “EBIE R, T8 R M6
S5 FURE R T B TS A w4367 45 Hh A A 15
%t 9.26%, KHIfi% L 90.74%. #ZE
2017 4£ 9 FJE, A w4554 56.98 14T,
Hh s Gtk 21.76%, K% &
78.24%, A wF|FEIAMGIS LA 2016 AEERA
WK, (A .

AT S5 18R E, 2014~2016 4EJE, A ¥
FERER L A BB A LE A5 55 B
KA R B BRI ) ETHSS, RiRiER =4
TIIACT-¥4E 4393 4 52.56%- 46.34%F1 41.24%,
A 2016 K FIRFE bR 5N 52.03% .
42.36%71 40.01%, ¥J# 2015 F)J&A A T R
A 2017 4 9 AR, ArEeffiE. 26
15t 55 B8 A4k b 23 R0 K B 45 45 8 A4k LG 2R 43 il
9 57.01%. 47.33%FH1 41.28%, A F) 15454645
155 2016 FJA TS, 15 A BTN,
ok A\ CORAT 1R S IR 9N K A5
S, BE 2017 4E 9 HIE, AR~
R AT S AL LR A 7 45 AL L
KAy 5N 57.01%. 50.42%71 45.10%.

SARE, TR A A S AR BT ik
3, B ARG,

3 M F7 BT KA TR B)
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4. BA4

2014~2016 4, ~aElENRA NG,
EWEAMK 8.89%, =44r5IN 5.34 {47
6.43 1Z.70H1 6.34 127G, AT 2016 FESLHUE N
N 6.34 1275, [FIELNFE 1.46%, EE R THL
FR RN TR SN TS FH
#, AFEMN AN 5.00 1270, [FE TR
1.99%. 2016 =, 2 wENANEZE 19.00%,
¥ 2015 £ 1) 15.33% A ir -, FEHTAA
R S5 MR B A e BT R

MIAE 2% G, 2014~2016 4F, 2] 3[A]
W S EN RN L E 5 7h 8.33%. 6.45%
A1 14.24%, FEHTE Y H KRG
2016 FAFE AR 9 A 0.90 1270, AR A
WHEHIRE TG g, BIRE, AR
R §E 71—

2014~2016 4F, A ®EIEMLAMN A
0.53 127G+ 0.62 12 JCH1 1.64 1270, BIEAFIIR
FEUR AN NI T P AE B U« 2014
&, AFNCEFMESCON 0.50 12765 2015 4,
ATEIAMESN 0.62 127T; 2016 4, AT
WM 0.82 AZICHFITETE 9 7= Ab B RN
0.82 147C . 2 AT =4 BNV AR N X ) e 400
MITTRREE R, AT, BURF RN A 2 5 R
HIEA A

MEFIFeIRE, A EEBEFER 2 N
. 2014~2016 4F, =Z2/va] BR R T) L
Hh B FRAR B S5 U BB R B, Al E
FEE B BT B AN P IR s R B
RS, = MBCFIIE S A 18.16%.
0.86% Il 1.52%; 2016 4F L iRiEHs 2> 9N
19.00%. 0.83%7A1 1.44%.

2017 4F 1~9 H, 2wl SLilENRN 5.31
f¢.75, 4 2016 FFAFY N 83.74%., 2017 4F
1~9 A A & SEBUE N AE-0.25 127G, EDLAK
A 1.15 1276, 2017 4F 1~9 A SLBAESE TN
0.90 1275, EMLFNEZ K 8.84%.

SR, IEFERA R 2B T
FEH, ARBEFIKEALE 2015 G FT Nl

B AN 2 BRI B 2RI 24w A
CVALEECR

5. {EfEe

MET IR RE J14RAnE, 2014~2016 4F,
AT LR A ) LR ) N, = F A
“FH8{E 43 5N 362.25%F1 271.20%, 2016 4E i,
A SN R A S L 43 R 296.57% Al
213.44%, %5 2015 FF/0E BT, FER A AR
Bl 5k T8 2016 A F L E LA sh
ittt 4 10.03%, #2015 4EHE ETF, FEAR
BN AR I BT B LA R 4878 MR B4
Kig ETHArE . #% 2017 4 9 A, A6
3l b # F 3 B L 2 4y 5 N 255.63% Fl
186.19%, %% 2016 A BT TR, A= A%
iR Il

MK RE 148G, 2014~2016 F A
"] EBITDA 4L N%, FIEA T 4.12%,
2016 4£ 2y 1.42 1276, [FILLRBE 0.28%; A4
5% /EBITDA 3 L TF, =4 ImBCrEE N
35.89 %, 2016 £y 32.56 {5, EBITDA Xf2
A A 55 DR R R 08055, A R iR
D155, A0 RSB BUR XA & 1) SR R
K, NEVRABEEGRE I M

B 2017 4 9 A, A RDHAMELRREI
N 42.70 1270, FHoA X REA S NI A AR AR
RN 10.22 6.6 XTI G AR LR R AN
32.48 1.7, LA 2017 4 9 HIK A #H AL AH
AT, AalfLRLERA 67.35%. HiHHLR
AT N 5 BN SR W ERS TR
T BRI R A, AR EE A AT
ZAFEHEAFIRAL, HE 2017 4 9 AJK, %A
AGEERE, Wrrag 143.49 1496, FTE
LA 65.63 127, BN 6.98 27T, FliHE
SVA0.62 478 F M Ikat Ja 7 M T 32 AR A %
MR AR, BRE 2017 F 9 HJE, ZAEL
B LRRE, BRI 741.73 1470, BT F AL
a1 323.65 1475, EOIRN 12.83 147T, FiE
1 2.86 1070, FIR PR F AL HALR 2 73915 B BUM

3 M F7 BT KA TR B)
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WK, HutgE R E. BIKE, AF
FEXFAMELRNT GO TN E ZE AR, (HH
RECE S, fEAE— 8 8O XU

BE 2017 £ 9 HIK, AFRDBREGRATIRE
32.84 127G, O 4.35 1270, MAAE 28.49
e/ N 1230 A S C RS 75 L

6. SHEMHFBLYHIN

FR 4 A5 F RS CBRATRRD (WIS F
5. G1032100100081430P), #;% 2018 4F 1
H 23 H, ARTGARLGHEMA RETHE Eid%,
A 3B CHHE MDA REITR.

RIEA T H AR, B EAREAT
TEfE R4 T 2018 “Fokhie, AFEAFER 3 &
TG R B AA R BIGR S

7. FUAR

HEX AT H B EMM SRR, LA
M DX I RO T N RBURE & 4704
AR S REECH I E 22 2 % T2 7 1 4% TSRy
IR e FIlr, 2w BARGTUR RE 155 o

I\ &g

PRI = MRS Ir e B8, i
IR DX E R R T, TSR T A IR
R RGP PRE R T, AR TR
U (DX IR o 320 H T AN WA F (R 2 5 S
T3 e HR O FI R SR A B T SO A R
Bk

O TR D3 M T AL A REBO WOT i i
AR, AE b GO R UK R A L
%, LB THEE 1 HA R LI
AT, 52 WA T A0 SR 42 B
SN, A FIARORBEANE SRR . R RS
FHEOIIIT A BARBIER N, 2~ "] AN K
T ERT).

IEER, AR B MBRIERE K, B
J AAI SIS AN AF B, B AR B T
g5 SRR T B B as PRE g,

R MRS s AR 055 MU Inpcsl, 155 it
G A F AR EES, A ST
BN RO . BRE, AR EARK
15 RS A
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Mith 2 FEMSHIERIER

5 H | 20144 | 20154 | 20164 [2017481~9H

Tt % B8
WM& KHE = (17T) 11.99 17.81 6.12 19.10
BB A (1L TT) 95.70 132.58 130.91 147.47
B A a8 (1 75) 53.45 54.30 62.79 63.40
R 55 (12 T) 5.33 24.20 4.28 12.40
K %% (14.7T) 32.60 45.41 41.88 44.58
A5t %% (12.78) 37.92 69.60 46.16 56.98
B (12 7T) 5.34 6.43 6.34 5.31
FliE RI(12.7T) 1.18 1.16 1.10 0.90
EBITDA({Z L) 1.54 1.42 1.42 -
LB I 4R (1L TT) 3.06 1.33 2.63 4.48

Wt et
B BRI B (IX) 1.44 1.33 0.98 --
1718 B L R B (IR) 0.27 0.29 0.24 -
ST PR R B IRBL(IR) 0.06 0.06 0.05 -
AN (%) 100.45 89.87 117.31 116.89
BV F)IE 2 (%) 20.33 15.33 19.00 8.84
ST AN 7 % (%) 1.07 0.69 0.83 --
78 = IR 3 2. (%) 1.64 1.57 1.44 -
KA 55 T L F (%) 37.88 45,54 40.01 41.28
2 ER AT 5% AL EE 3 (%) 41.50 56.17 42.36 47.33
BT (%) 44.15 59.04 52.03 57.01
TN (%) 663.47 270.91 296.57 255.63
) L (%) 509.82 208.40 213.44 186.19
ZE A A 75 L (%) 31.69 4.05 10.03 -
AT 45/[EBITDA(fF) 24.60 48.97 32.56 -

A LERAZ) R 09H BTSN S 2 KRR 9H B S ANKIT S A 3.08) 2017 F =5 EM SR AKRE

it

3 M F7 BT KA TR B)
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BifE 3 FEEM SR E A FEN)

8 R & W T E AR
HE KB
R AUE R AR
FPOEEEHKER | (D 2 F8dE. MKE= CRI- D /EIx100%
NS ke | (20 nFEE: R =[(RWIAET n 4N (1(n-1)) -1]x100%
s e
ZEWRIER
B BURUR F RBL | BN T35 LSO K 1 40+ T- 3 2 40D
A7 PR R e UKL | BRI 47 115
BB AR | BN R B B
BLEBONEE | SRR A R OEST S I B 3B 55 A X 100%
EFIER
SRR | GERIE+ TR HD 1 IrE B AR+ S5+ R %) x100%
B2 | AP 25 100%
EDLARNE R | CEMBN-ENRA-ENEBL G S BTID PENEIT A x100%
RS LEHEIR

BPEAR | AR B P % 100%

GRS AL AR | iS5 KIS+ 6155+ # i) x100%

KIGE55 BEALEE | KBS KI5+ FH i) x100%

FELREEE | 3R PT AT A 2 x100%

KHIERBENIRIR

EBITDA F| 5 {54 | EBITDA/F]E 3 H

4= ¥4% %%/ EBITDA | 4 #k{7 %5/ EBITDA

EAEMRBENIER

FANLLE | BB & Eh T 1% 100%

WAL | GRS s R A 1H%100%

fEdlEiish it | 208 WS sh IS sh 7161 & 11x100%

e DL RBU™ =08 T Bt G+ 58 5y M G R B R I8 B+ B AR A
HE 5 55 = 05 3K+ 52 2 1k e 7 fot+— £ A B IR AR 3l S0 5+ LA SR 40
K55 = HIE TR+ A i 5
SHR S =R 55+ K 55
EBITDA=AilE i A+ % F A A B 52 i+ R 58747 [H+ 4
AR S =B AR B S+ B LRSS H
AN HATHAHENE, FrA B =18 TR A 5 A B+ > BUB AR B &
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it 4-1 EFKEGEAFRRERES X

BeA o5 EARKIAGE H SRR A =% L, 5K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCZ (&) LA NEHAS, F—MEHEL AT H " “FF5 TR0,
FORME BB T A g, FERL TR

FRSSRE CHDS
AAA B RFST HIRE IR, FEARANZAMZ G, 2 KRR
AA RS I RE IR R, AN G IR MIAK, HZA R IRAT
A LS REIER, B AR AT, 2 AR
BBB RS RE I — B RAFIGTFIAEMER, B2 XU —
BB BARSS RETEES, AFGTFAEEMIR K, BN
B A FT55 MIRE T BORHAR M T R AP 2GR, 32 KSR =
CccC B FTS5 HIRE IR B T R A e BF A8, B 20 U bl e
cC FERE ™ BB AL RTERAG ORI B, SEAAREIRIE L2 IL 57 55
C AREBLIE 5

Bt 4-2 FERREBRERHE

PR TR VPSR B WG SR R R — S AR T T AT A] BEVERI PR . BRG BAE VPR 2
ERSINE

WL RE & X

1= FAAERZAREER, RRAEHFERRTH A REVERCR

FasE fEFRGURRE , AR ERFF(E I SE AT EERCR

il FFERZAREER, ARRAEHERMICH T RN
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BaRAS AR Rad X T
N BT B E A [ 8]
FARKEE R IR R SRIT IR R s HE

AR AR R M B ARG & BB AT oMk 55 Y, R SRS A AE I MR B BB R AT
PR 2~ =145 S5 20A RO N R EE AT ERER VP, BREAVP AL 35 € WIER R VP ZORIAS E J1 R
EEPPE

T PE B BB R AT BR 2 ] AL IR B B AR BRIEA VPR BERHE A0 ZER, KNSR AN
RERE G BHUERAERAT NFIRAAGE 34 H W IR —Joe IR B

MBI BB B R AT BR 2 I AR AR SR AR, U 2B AT REXHE S5 20 AR B
Wi R ORI, 370 M B B B B R AT PR 2 ) N B Il B 15 B3 45 IR 4R it S B e

YR A DA 5 S D) S 320 M B3 B8 R AT R 2 W (R 2275 A BBUIR L S B 3 58
FMREE, WRILIMN PR T R A R =] IR RAAE, B0 A AE B B AT
REX {5 FH 8 4 AE BORRE M O ST, R BB R i S AT L B &, KN 3%
HIUBEAT 0T, RSB0 B AE PP R

WM R BB R A IR R AN E SRR BEER BR VPR BERL, S BUR G B A5 ekt
5 HEE AR DU I, R A B4 P PR IR 1P

BRE BASRARIRE NI S M T B B R A IR A AR, JHZ I ZOR K
I H R R ER Py AN EE R o TR B A5 R AR SRR 008 S 4 e BRIEA VP A o5 A 4
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