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2013 EE E—HHEAERGERTERIRS

TRER:
EHRKAERAER: AA
TRRE: o
FRPRARRERER: AA

YRR REAITRE: 1014t
AR EIZEHR: 54
fZaAR: LEME, B A
RITERY: EEBRATIEHR. WH 53R

VEZR At E]: 2013 4F 7 H 24 H

Wt 55 #iiE

b= 2$0 221 2012 £
P RA(fLoT) 8736 9282 109.52
Fir A # B zi (1L 7T) 6755  72.01 78.52
K55 (12 7t) 6.82 1.98 0.75
L1555 (12 75) 10.55 7.10 9.02
BN (fzot) 1428  14.93 19.12
FilE S AR (12 75) 4.42 4.82 5.55
EBITDA({Z L) 460 4.96 5.55
LB M ILER (1L TT) -0.12 4.70 4.92
EL R % (%) 21.16 1950 19.51
B I 76 2 (%) 5.08 5.26 5.23
B B[54 (%) 2267 2241 28.31
SRR %) 1351 8.97 10.31
BN (%) 35832 27532 205.85
415t %5 IEBI TDA(f%) 2.30 143 151
EBITDA F2 £ % (f%) 12.83 7.66 8.61
EBITDA/A i+ 046 0.50 0,60

ERAE ()
E: 2013 F—F M S HBARZ T,
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W oE NEFHF
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134£3H
111.15
78.64
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9.44
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0.13

-1.98
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29.24
10.72
189.21
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BREREEAIRA A (BUR R “BRE
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ONIE 7 T 2 B T S A B i AR, AE
DX st — 0T s 3 T it 5 S g e A
PrEA R WIS . BRE TS RN oo 3,
ST B A BN WA R YRR, AR IUH
VAR BSZBUG SRR R, %
B % D AR R, W] B B s A T
IR, ARRAZ S5 BRI DU AN E I -

ERBWATRES LRI, W
AR, 32 an T IETTBUMN A FIE R T
A BEBRNET WA I35, AREES
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A R IR AR

B ST IR R B B R E A IR TR
Al (BLURfRiAR “2A#™), porT 2002 47 H
23 H, RIEHTTBUM LATH BSRKA A B
Aondls T TREAR . BITEHRL. Bl
HARMHE B Fiedl i adH it mES
T S A E A LA BN SRR,
7t 25000 J3 70 L E A TR A, VEM BEA
25000 fi7t. AHIEAFENE NGRS R, 2012
7 H3H, ERTHEUKIZE AR HEN
EHIAT], T FBE LRSI EM L
N R AT T B R R B A IR A .
2012 4= 8 H 8 H, &M mits T B ik, &
5 W T Ik T R A B AR A PR BT AR A R DL BE
ARNFAFESER A, JEM AR INE 20 12T
R, EaBliEAR BB EHERZRASRH
A ] 100% ML, A& A F SRR .

AT HATEE RO & s BN
BGEE N E G B e aE . S d i
BTt bR BT RN AR H
EHMIEE; SO,

B2 2013 4 3 HIK, Al 12 X124
A, HhERTAR TR, ZKRTAF 5K,
NFIAREBLEE TN E S THRITE S350, ¥t
. WUHIBIEER. LRSI, S,
HT IR ZEE 7 AN ERBEER .

A 2012 K, AR (BH) BB
109.52 1276, Fif#EMEE (BB R a5 )
78.52 1¢.70; 2012 AR SEEUENN 19.12
{255, FiHEEH 5.55 127C

#E 2013 4F 3 AKX, AR (HIH) #H=
ST 111151070, A& (BB AR AL
%) 78.641470; 2013 4 1~3 H /A A SLHUE L
WA 3311476, FliEEAR 0.13 /47T

AT T 2 T X R AR AL B
56 5; EEMREN: BEEE.

=, FHPHRRREHR

A ] 2013 A B EESR M S A N 20 12
TG, ARHIIURAT IS (DU fRIRR “ AR 3] 4
SR 104076, (PSR 5 4F . A S
BEFITE, BEMAE K, BI—KIEAR, &
Jei — W) S B A G 1 S AT — R ST AT o AR S
P TCARAR

1 ZETERE

KA 10 fZeh e, 2 /e T
BEHARAT I, 8 ACTC I TN H T AR BOR
Y0 e I R T U0 7K 2 4 PR T AR

2. FAEMBEA

(1) EMART R LA R E R A

ZIE LT # TV R, DAR R B
AR T AW A B bR, AR R X WG X
AR X FEERA, EBEA =N T RIH
WG BHIFRTE . BREHCE MEAIR 2 9 Di6e
TR IARES T A A% 2

Bel X P 43 A AL AR 28 A oA 2B 72 K
T, TR MU P, R RCAIE = W T (1)
BRI, AL, R AT I T K
FEHEN T2 B biks, A EF KA HALOER,
U 7 17 DX Rl R s AR Il IX N FLEE L S Bk AT
EEFY AA FIX, diE NV ITE, FFREA
SRR IR, BRI, KRR R, RIERN
Erw e, At X EAER, HES ik
N, ZIHC T 2013 4F 6 AJF T, Fiit
2015 4F 12 A 56 L. Wi H 2%k 7.31 1276, Hr,
H%& D4 231 1470, AHSEERESMZH 512
JLHFiZIiH .

(2) AR Ko RIE A2 B

ZIH B BN T G E = HE T K
W, RS FNTRSRE, fEmA
AR, DUH RN AR Skt
AT =K BIHIKE 2R, IR KR fb
IKFE B — o, St R SRR « T A X ER
BROE AR B WEINAISE K 10 J IR FE Ab 2

BT IR T AL BA R AR 3]
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TFE; S =UKJ 10 Jimlidr & K& 10 J3WiyR Ak
AR, T H MY 44012.80 JiG. WiH BT
2009 4 3 HHUSE =W i MR IR S
L2 GEIFK[2009]56 530); 2009 4 3 HHL
RIEZWE T R SRR AT R S it G
R EEHR[2009]83 5 30). %W H & F 2013 4F 4
HIF L w, Wit 2015 4F 12 H5¢ L.

=. EWEFIBERINE

1. EILEF

2012 ALK, H N2 A TR AT
Fa, QUFHEAEES: =AFHE B2 A TIZE
fERBUR A TSR RIS E XG0 R EEE ]
WZE, 2012 4, HpESCHE N AR S E
519322 12.7¢, [HLLIEK: 7.8%, GDP il =ZfF
A E B R R [l s, — R K 8.1%,
TR 7.6%, —ZFEEGK 7.4%, H])YZE
BELLSR, G UK B S AT R B, DY
ZRF GDP KN 7.9%. 2012 4F, H[E F5 LA
P InE A B3 10.0%, 363 [F] B [F1 VR
39 ME . HEEE, —FEFALEK
11.6%, —ZEfEHIK 9.5%, =ZEEHK 9.1%,
DUZ= 6K 10.0%. 2012 4F, FRELL E Tk 4
A CHEEENLSUNTE 2000 75 LA BRI,
TED LI FEM SN 915915 1475, [FLL
K 11%; U DL Tl Al SEEL i 55578
1255, ALK 5.3%.

MNP S K N =B L RME, W
. BBR T REARREF AR, XA 51
BN BT F O AR R K.
2012 L2V 2 F 4 ST 210307 14T,
[F] bb 44 SO 14.3%, [H L3 /Mg E17E 2.8
MNES R QBTN EFrgiit.
2012 4[5 B rE R s (AR ) 364835 12
JG, [HLEHEK 20.6%, ¢ 2011 4[] H A Lh ok
D 39NH M. HIXCRE, A Y
BRTRE; rolkE, B s
RFHE = ==k, @XM G 3GE R

¥ 41 Z AT B R AR
i, RABNMEBEY K. 2012 4, @FEH#FHO

SN 38667.60 143670, ALK 6.2%, HiHE
[ LL IR TR 16.3 NE 4, Hh O &%iE
EL3 K 7.9%, BEGEFE LG R % 124 ANk, it
&40 [R EL K 4.3%, 3938 A H R % 20.6 AN E
Iy, AAERR BN ZEK 2311.09 1236 T, AR
(1) 1551.4 /LT REY K.

2012 4F CPl 4 4FE R LL 6K 2.6%, #ik4ERE
IR, 2012 4 3 H HF 4 B £ A Tk i F 5 ]
%, CPIENE LS, CPl 2 FMEEH, 10 A
B3N 1.7%, K4 AR AL #EN 11 A4 i FRE
FHIGTEEZEW, 30 &Mk RE Lk,
12 A CPI [Fl{# % 2.5%. M CPl 73K455E, &
AN E AT CPI s B & . PPl J5TH, 2012
FEAAE PP AT 1.7%. T2 E A4 20
LU HE NG R RS NI R,
2012 SR =75 % PP AW TR, 9 HIAHE PGS
-3.6%, 10 HLURZHHEME . L EAE T
ZRU L ZAT RS, PPl RRIERESL A,
12 Hik-1.9%.

2. HURIRE

VBB T, 4k 2 S AR AN 1) T BUBUR,
I A S E D A A R T A R A S AT
Jo BRSO N H K PR AT R o B g 45 ) M
Bl §K Esel” WK SVEE, R P HES)
R R R L RS, B0k R K BAR
SEHL. AT, 2012 FEAREEE L
2116512.7C, [A] LL 1K 28.3%; P97 P AE 7 H 7199
1276, FHEEK 12.0%; 424k s
12542 12,75, [7) L 18K 12.9%; 13 5 {3 52 1 4446
fz.7%, ALK 16.4%. 2012 4F, 4EIME R
THIN R 1172101270, B3 H R 125712447,
23 59 A E B K 12.8%F1 15.1%. &5 ¥4 14y F 7 1
2012 - 8 H 1 HiERFK, P el gz
fii MV R0 58 43 BAR R 45 M 78 b Ao 2 A 488 48 B 3k
Ve, BTy KB RE. LR,
WL, 2 Mg Wik TTRRMEN . WY
10 ME (ELEETT S tHRIEBITT). HwHIP S, Bl

BT IR T AL BA R AR 3]
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A 2012 FJE, SNSRI A 8L 71 7
J, BN N R () P 52 20 5 7, “E oy
AR . A, it — A g o
FOREER, WBGT RAmER, H 2013 4 1
H LH#E, A EPR 3k SR T 3 %,
Hh DR X 780 22 At 1 i i St T fe B [
REER OB e PR, FEad i@ sy,
E &P iR R T 5 A 23 HERFAITES B
WAL, BRI R MRIERIH
T SHt, B8 —MFHRER . W ERE
KITH, CfiEREEE. TTREH IR A AP
ML X IERE O . A AR (5 B
WiH. #F 12 AR, #E. 74, 1k
R ARG, W2 X FHS . KA
IR S SRS Y 5 RS 3, IR EF
(IR b

BemBCE T, RAT 4k SRS fa g i 57
BR, RS, BRE. AT ERIESEE
T B A% B T LA S N s O O,
R HARSEIUE IS T A TR AL,
EUAS 7 P8R - 2012 4R [ 3 40 75 SR R 25 i
G\ ANE K Z IME ST, RATEIN R
B i AR R A 28 B T BB L ) T 3 B
WA, SEWR N RIS SR 1A E
gy L NPT ERAESROR 1.44 Tifeot, BN
2012 LAl B T F Y R Sk o e A AT A
PRI TR — AF B DY HE R 2225 0.5 /M
0.56 NMHE 43R, G M RIEE Y AT, ik
RHERGHEENK. MERBEXE,
2012 A N R MAEE N 8.20 o, [A
tb 23 7320 f¢.70, HRMERRFFGHIGEK
7SRz sr . NRMICEITH, #Z2E 2012
FEAR, N5 3E eIl Z [ T HE 0.25%,
[F] IR 285 8 3 AN b 305 TR 5 9 3 e NI
KHuE, Hr ANRMICER SRR

FEMVBUR 7T, dkal Ak “Wim” M
FEREL FATIE HY 9k, #E— iR A
7=, SR SRR ERFFBUR, KL RHE N o
e REL AT A E A PRIRIKSS, SRR

N R R, R AR S, InaR A A
oo DU IT D, R D S AL, — 7
T i 28 5 B 22 AR R AR N A St g e
TRAEEHE, HH IR FR 2R S 1 7 BURTAH 2k e 8 75 DA B
FHRR o 73— I, SCRFEETESEFR, BHX
R AL MRIR e B B R, RAT
Rt 2 B PURH R, 30 2 mEE A
< DECIUSE TR R v BB B e =5 5 A
AT UK .

ERRE, 2012 4 [ AR ER S B X I
TSI SRR fi ) B T RS 5 JE A LT STB B 1]
A AN T2 SR S5 P AL AN f RN B 1) 45k
Rt 3K B W RVE ], SRR
Bt A B S R P I BB S RO RS Y
LM ECR, B E AR TR A T A
FC IS TR i HEAS ST BORR - 57
MVECH T, B L A R A AR 22 g K T 5K
DB 2, by 42 BSORAE RS BRI
& MBI

M. {7 FIXEE S

1. Ardeskst

Bl T A Rt B RN L. Bk AR
Ty BPGEWTAOE R MR B, A TER . BREE.
AR . NAT RIFSE S R I, ST K. L
PR AR ToKALEE . ARG, PREE PAESE
ON PR S B AU o 3ok T R 1 s e R
LouT Al RFEE R SR N B A, et R
2ot R X L P AR B AR« B SR B
SRR T £3 5 IR 55 THRE < AN o X3S 5 P 4
AEBEER, HA R —EZ 2] RN %
RBUFHI R BEEAL . U LE4E, o[ % Xl %
SORVEANYSE H 23 F 5, TSR A i g oAl
AWK, BBOKFRIE SR R, I R A S A
e .

SHEPIC T SNV JELETE SR 1l
LGS, XA REE BRI 2035 A
W ER G IR ST IRER) A, AR NIRRT
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(R4 e A [ B2 B R 2R A0 e POl R R« BURF—
B IR T AR ME— B . H 19984 LA
K, H UL BUR 2 AR B0 S A T AN, R
A R TN R T R i A2 e A T R G 4 A,
o 3k T 5 At A2 it A A2 P L £ T H S AT B R
B B SE— R EBUR, 3R Ll
Wt AN T KERI B A, 1M 7 BUR
WA & T2 EEBUR, B SRR T &
Bl 152t (1 4% 0% 1% o

BT AR E R G R ag . Atha
li] 5 % 7= 5 BB I, H [ [ P A 5 it
e AL A G B B ] 7 R T A 4 R R K
o 20124F A4, A ] 58 BE 45 R A 5T K
36.487i14. G, b AR UK 20.6%. HAH
I~ BRSSO AE = R I 58 i [ 5 % 77 45
1655100, ARG (AT,
RS FOK AP SR #5841 00,
K 13.3%. 20125 A HT T T HE TRIE
$%30.91 /71470, H LFEHK28.6%; Hif L
TiH35.63/1, L 4ERN2.895H1 .

B A 20124, FEIEN A N52.57%,
FAERELINE R, ARk EE R
FFEER . AEAR. EEIEE. LA/
SIS IR T R R S A, AR T
RKFE, DA/ E S, 150 BREESHER K
(R T A, R DK R /NI T R /NS R B R R
A2 B A T A R ) T S

AR, TR BV I T Ak R
AANTT D I TARIE o S 5K B X 4 48 5
iy AeWaE. IR NEELM, 2F
BEAh vt R O A 2 R SR B R R A

2. RRBFEN

ANE EENE . TR AR S
ST H g R, ®ENEE, HaE
. T ) SR BT RE ) AR H X A5
IS, I 53R ARG Y. 8T R R
R VIR %

HERWTTEEK =M, dbEEiEs, R

HRIGZARACE, 38 5 B2k % v e o ] w7 5 3 X
PAZ RO, 28RO R 7 ek B o B IE K
KA AR TE R AR O AR R IR R, L
PGP R I K ok M 4 08 BRI 5000 B, Lhod i if
245 75 3000~40003F B o 3% 2 P 117 4 2 30 F A Kol 7
WK =M X7 E XL SR A —, &
B EpE AR “ LR dhis K p) B LA R
TWEREE U HEILAL S E =B-E R R
PRI RAEE IR, IR LARHE . B
ANWIBHONE, i, W, EEEHeEh
AN SRS IR R

20124 3% 7 W5 7 Hb [X A2 77 i B ik $1)1603.42
f¢.56, FIEEHEK12.7%, R 4R 8 A, &
B A N192.9012 0. 42T A 32 GDPiA #|
364707C, K 12.6%. X A5 GDPIA
5155670, HK:7.08%. 20124 i 7k i kst %
AWrsest, 2K331IAEBRT— 54 THEEMKIE
B ORI IERRSA UK. NG )
BENK, B RIEM804 %%, A AATIE 50
KTV K. Sk, 5K, RIBIEAHFH
b KT H 657, 35T /K 2 %R 1A100%, Ik 1T
T 7K AE PR 2R 7582% . I, TR FH 7K 22 4 DR B T A
FoPHEE, WG KGR LB K EE O
BUSAT: FrE s K E 254 B, B K E
W46 BL; BTt/ X A E BRSO P 411000/, 58
PRI TR VWS . TR ST R R R
B 21288 B,

T 2 s 112 5K E V25 £ 2R T
Z— 120 BEAXEMHERAERE N2 —, 2L
TR — R B HE AT b PG S e (4 H g 1, A Ek
1002 A B S A X 3 AN T & 52 5 5K
20084, & = HEE I & 4 E 10 KA HEAT 41 -
SUEPASY 37 M P VA Yab i /v S T A e g B v M = R
BB WO NERIR AR — R, HIOERE
KHE, kDAL & 4 [ 3 17 37 0 %120%, s
1715%, & TR BEIRAME F1 = R4 # S 9 4
MREZ—

YER GRS SR s i A W HE T, 3 ok
mrir s L IR s, Bk R ImHE Tk,

BT IR T AL BA R AR 3]
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A R AL T30 E R S . B 5B (e
B b 2 A HRAR ) 25 0k R FH P T DA B 3
byt P KIS S B AL 2 i, DA RS I AR
i A fE R R e, RIE TR
W R R A E TR AE T LS. 201146 H
14H, AN EZBTTBUR ST #WIE R
WAL — Ak TRE SR, M) A AE
5 T 2 U A R R AR A 3200 75 I/ 4F 4
R TR, FEGRSR IR TE SRk J5 8277 7
& 1E.

KRR

P I8 [ SORIVL 7528 BUR O & 2= B 1) R 58
fr, EZWARRG AR L. 24
FERUEG KA. A EEERM L. VBRI
HEZTA, KRR E A B KR
OB, 0% 2 #s IR S 11 Tk 3R
[ s P VAR PP Lo 3R T VAR o 42 B U T
R VI R VG I B AR AT

PE R B A BRSO T, S X AR
MR, Bl 55 B At v B AR o X 3 A 1
IRYGEIX, A (VLA X R BRI . (KT
S AYNHLIX X SRR T 5ROR R R S 1 E
TN, 7 F X328 5 Wi K i v LA E R
W& AT

(1) TG B X L AR

20094E6 H , 4B s st 7 (VLI
Hh X R FERRID, AL T 7 U ARV I3V X
KBRSk, IE 20K LUE 2 3k 1
LU TT RPETH B E K R us 2w, ZEiER
VRS Sl B B B K — A1 AN IR 1 [ B P VA

T, TR S5 B RE 7 5 18T M RROK Bk M 2R 5
LB, LA BUN B RRNER 2B 2 JIE S
FFRERIBHERRE.

(2) KT =AM X X I H L

201045 24 H , 8 5% Fe 1F Atk e St = £
XIRR], BN “K=MEsw” iz —, &
BT N K = A X A MRSl A, A
B AL A 2 PRI 8 7 M 35 R R ] [ s g i
PSR« Y 2R Bl A K B P R A R

(3) BXAFHRHRSMETELR

2011426 HOH , [ %5 Bt iE AL HEETL I E =
WL E R AR X AR, JF R
5 FAR AP XA AR TG X Bk T %),
RS (I = A X XIERIY . (T
TR R IR BB ERS, kb
SR IX I A R DX R R P 1) S — IR
%o

(4) B R FA K 2T

2011426 H 8 H Bl B 1E & bR VL7524 BURF L
HEFE 2N “ B A0 HT AR ST 7, 3% = T Ak
HTH S DAL E AR ER 2R B3R T

B MBSE N BB X

1. MEEH

BE A E TR ARG, 72l
BARE ¥, MEoR T HUO7 WAL g, (R X 2
Grio R, Dyt U7 F A T it ) 4% T g 1 S
E TSGR, 201245 % = T GDPAY
1603.4212.7t, [FAIELHK:12.7%; T E— R FUE I
\208.9412.7¢, 1#K:16.03%.

1 EFHT2010~20124 M BUKAM RE L (B4 f27)
] 2010 4£ 2011 4 2012 4§
—. GDP 1248.25 1410.52 1603.42
=, WA 352.45 462.41 573.34
Horp: —RmERAN 141.35 180.08 208.94
=L M7 BUR i 5 R A 133.23 121.61 214.75
g, fiigs= 37.80% 26.30% 37.46%

PR ROR: i EE T R AR
E: (D)) B SR A=A B K 5 AT+ R F 54 x50%
@t HF= (T B HRFHT 426 W 7)) x100%

BT IR T AL BA R AR 3]
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20124F 3 2= Wk T SE I 4= Hb 1R e N 228.99
1076, &% 7 T FE A B 2 W EE R Aok
Ui o 2012473k 45 b2 i 7% S AT FBLSUR B YA
i 5 AN 43 1 130.4642, 76 F14.9512. %, B E
AN T 1) L T 7% SASHOR, HASE 20T
BROERITE, B B0 AT B H RO RS .

T 75 PR T M 7 UM 51 9% 3 B W B4R 55

ORGSR 7 K e R EE2012FE 4R i, JE =i
TBUR 4505t %5 R A1214.7512 70 (H B0 %5 R
LR 55 R A 50%) o T 2 HE T 1L 7 BUR 555
AT

L5 LT, E R BT AT HAL TR E
W TS T AN 08 24w I H s iede fit T
EEFGIESEo R

k2 H%EAT 2012 F T XA AE 2012 Fx % (#45: fLA)

M5 %% (BUE 2012 SE4E ) &5 HWEMH (2012 4E5) &5
(—) HEBSRE 206.35 | (—) M —RIE AL 208.94
1. SMEBUN R 042 | 1. BN 160.92
2. HEpr&maasR 2. RN 48.02
3. Hf e 121 | () HRSATABISORIEIRAN 130.46
4 RAEREFFRAERK 1.86 | 1. —MHEHEATRAN 49.19
5. fEYHb T 4 Rl AR L TS K 0.63 | 2. LIUEER ATIRN 72.05
6. [EH MRS R 88.63 | 3. BLlGRIEIRA 9.22
7. figrRg 4342 | (=) EFA L ABGEIERA 228.99
8. Mk T Rk 1. EA AR ES 225.21
9. AL, MAMER 256 | 2. EA LS 3.14
10, /K T8 AN THEEK 2818 | 3. TR E S 0.64
11, HAh 39.74 | 4 MY AE A 2R 0
()4 LR 55 R 168 | (D FESNHBLE PN 4.95
1. BUFHLRISEBURF S
2. BUFFHER I PR 4 R 2083
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200941 H 5H #2 £ 20144E1 H 5H I FL 5% & 1A,
XITLIE, FETTALRH 558 B R 58 i T BUR A
WATBUR A ORGSR WH0T 2 5
MATBUR A O SN HEE eSS, AR AT
H 5 R s = AT IR T R B k.

B 20120, A FI{ER T FE3E1120.6512
TG, FEAREER R RS TR, BURRE T
T R KT I 5 I B M FLER L B TR

BAE2013E3H K, 2w B 411111544
JG, B20124F K 1.46%, HAish v rs &
51.08%, 3JEMBNTE " H48.92%. W] EEFRH
5 FERM AR,

SEE, ARGARRLEY 5K, B
BRUF, BAF R B RSO K o b s, B

2T IR AR SR B PR ST AR 8]
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WK [ WIS T) 32 T BURFSE R, B sl i —
o

3. RIAAFTA AR

PR # A

2010~2012%, A F A &N & /MiE EF
SEVIEKAT.81%, 20124FJK, AR FTH G
78.521¢. 70 (CH A /b HUE AR 76 50.0212.78), 1A
JBEFA TR A, EANF, BANF.
A3 FE A 43 1) 15 25.47%. 47.08%. 1.30%Fl
26.12%. FHr Sl Bt A J920.0014 75, 20114y
2.5012.7C, BN JE K 201248 H 8 H AR & =
W HETZE ST IR AR AR AU R AT
L) GZE%[2012]405 30, AF LLEAR A
BBV A 17,5012 70, B E20134E3H K, &
FFTE FH a8 NT8.6M2 0, RIS FAERAH L
BN SRR, AR A SRR E E— K.

AR

2010~20124F, A wE| SRS LI, =
AR K25.11%, #E20124FE K, A A ffi
BAUAN3L.001Z TG, Horhish s i F AR 8)
733 i E93.55%416.45%.

2010~20124F, AW i fides: Lk, #
F20124F ), AN fFIE129.0014 70, F
BEDLVRIAME IR BT SR . BRI R TR
AR Al A O 32, X LI BB 5
99.87%.

K2 2010~20134E3H J& 2wl i 45 51

({7 g
(®ad,
14
12 40
10
»om %
| :
) 20
,_I_

5 10
0 0
20104 20114F  20124F 201343 H

e {5 BG5S m— 5 HA RS
e EHRE — CHAR S At
e 3 SR S5 EE AR PR FEERRE

AR R N E) HITIRE

2010~20124F, A AT SRR N FE, A
% F F#10.29%, #% % 20124E )%, MAT2E4E 72.29
276 AT RAT ZEHE A A ARAT AR SIS

2010~20124F, & m) PASS 3 A 3 3 K
28.19%, #KZF20124F)iK, TSI N5.0114 TG,
F B FF R TS ) LR

2010~20124, A FKIAME RE F kb, 9k
WAL T F47.10%. #E20124F K, 2
F] AR BN G165 A 112.0012 7T, LA A RN 328 4iE
PR £ .

B E2013F3 K, »wFlffiiE132.501
JG, HAiish 5 5 e 92.30%, R 8 £ i
i H7.70%. i S BRI

28w SR a2, 2010~20124F,
A FfTR A B R 35320124
AR %% ~9.0212. 76, A AR 55 15 91.70%,
KA 55 158.30%. HE20124E )%, A Fl 4
55 B A A B R 3 5 55 BE A4k L 43 il N
10.319%H10.94%, 5 A RHE TR 5= ffis
N28.31%, ¥ LA A Tt . #2220134E3 H K,
NF RS RA R KRS RAL
KRGS ] 0N10.72%. 1.56%. 29.24%.

A, ARAMURAGT N, Bk
545 AR

4. A4

AT B S WON DI T Al st .
I AR FNE, BT KZHIRN A
HEWH . 2010~20124E, 2 FE RN BRIE
WK, FEHKHERI5.71%., 20124, A2
BEOIEN19.1212.7C, [FIELIE K 28.06%, = EJH
T T SR A AR SN PR 1S K DL T 1 1) 3
PR AR LSS . 2010~20124F, AT
VR R SN, =457 821.16%. 19.50%
F119.51%.

I =4, A A AR 2 A S E N B b
43I N2.69%.  2.09%F14.51%, HHIA] 9% F 42 )
BT

20104F~20124F, A Al A a a2 s 2k 7

2T IR AR SR B PR ST AR 8]

17



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

WINL33MLTT. 1.640F12.03127T, FE AHKE

PE DS U= 2 SO B 3G I AT . 2010~20124E73 7]

B AN 737 N0.5214 76 054276 F10.5512

JG, EENEBUFAN.
2010~20124F, 7w J B AW 38 R A Tk

1, 0 N4.48%. 4.83%FH14.74%, 15U

R [AFERS A B8, 43 5] 45.08%. 5.26%F15.23%.

B3 A BAHERR

({z75) (2%
30 25
25 -
20

15
15
10
10
5 5
o o
20107F 2011F 2012F
Y S
— —FlEEE
=RlEFEES e 3 A B

HAERR: 8] FitikE

20134E1~3H , /| SEBUE LI N 3.3 TG,
FE S A0.1314 76, 4 Al DN 2012 4F 4 AE
17.30%F12.43%. 2\ 5] )i S A0 (1) Jif ] 3 22
e — T BUN —MRAERE6 A FI12 3 2 HE AT
b S LS R A A AR K, 20134F
— NGB R A AT R
2013 —F AR A H I A ORIR TR, S5
AR .

BARE, BRiAR BN kIR, H
R PR 28 X A 7 R KPR K o

5. WA RS

ZENEANI SN, FEREA UK,
AT EE G ERNIZEEK, T =F0%5
N9.9912. 7T 15.74M4. 7T 32.6212.5C. Hrf, 2012
TR ENE B I N R P BG 3 2 R Y  HL
fh 545 A RIS R KRG, BAARRR
9 VAR B BURE LA A A 1 E b e Wi 2 B T
HE W, AFE=ELEENFNERE
WK, 23HN-0.01Z7G. 4.701275F14.92

1276, o, 20124F4: 201044 B G s Bl 4
TR, 5 R 32 B A | 201146 i 1 LR
FEFE Y T H W3S R b B B 2 AR A SR 1
FI AR =4, AFIEWANLS 5N
51.27%. 65.75%7159.01%, Y A\ S2Iifg /12,
2 PR R A AR AR I S N
BT UM A L E R RIS BHE A

2010~20124F, ARG AR A7 5l
“N0.05/Z 75 0.027CH10.0612 70, U FI1k
R AR 3K L=, AR B
L 43 R 47.39 73 76 1.224¢. 76 13.3514
I, WENRCK, FESE T A F T 20114FF12012
N T E oy LB

MEBIEEN KRG, BAT RS A R BRI
AWM i FERIR . 2010~20124F, AT
BRGNS A RARTER, /2
3.24{2.7C 4701270 H16.0912. 70, EIEK S
% UL B 7 AR R I 4 U R v AL A3 ) N -1 7544
JG, -2.21Z76H10.0644. 7T

20134:1~3H, AFAEESIIERAEN
2.3612.70, BRI R 20124F & + T RIS 3 K
it T e 55 &8 W3 2 4.3510
JG, FEUNWGSER . BT 4530 BT
S &R R N-54.26 71 0; HVIESE 4
MEANOTG.

BIERE, AFZEENMERNEEE
Baa AT BB R B o w AR LA B T
HEEZ, An&34 RS A R m, xt
AN Rkt 75 SR A TN .

6. 12fife

ME A GRb G, =4, AR
R, OHI R R FREES. 2012 FK, AFRR
B L 2 A B L #2433l 9 205.85%7F1 87.41%,
2013 4 3 A5 5 189.21%7F1 84.50%, 4bT
BEKT. 2010~2012 4F, AFRSER &R
B L2399 N-0.98%. 26.02%F1 16.96%, 47
T BN I G N A A5 55 IR B AR B B K.
2010~2012 4F, Aw|I4&KTE7 508 419 1¢

2T IR AR SR B PR ST AR 8]
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JG 5481476 7.79 1476, NEIAfS R 1.12
% 107 51 0.94 fi5, ILEIETE 0 W5 5%
(1T ER B BE )35

MK HIEE T RE J1 480 G, =4, AF
EBITDAFZ: 4 K, 20124F N5.961470: 4
fit %% IEBITDA I 3l T B, 20124 4 1.511%,
EBITDAF) S {55 th S0 5h T Be#ash, 2012
ENB.6LE, BARKE, EBITDAXF|E A4
S5 AR B e ST

B T, B E20134E3 A K, AT
X AMBLR AT 561070, HR LG 9.23%,
AR LR R IE R T T TREARAF . 1L
TR TREARA A &R R R
AR AR AL R S R A RAR . b
WA T BN A ETTEBUN TR ot 44k, #
R2013F3H K, WIHRAFAEEBIER,
A A B AR UK

A7 201343 &k 8] 5 sh a2t i oL

HRAKH | ARSK
ez ChB) (%)
HER T TB LA RA A 19200 25.40
LA SR TRA RAF 7000 9.26
TLIMERHE BT R A R A 2500 3.30
T TR IR IR B A PRA 3900 5.16
Ik 2 W ] B A5 FE A PR ) 40000 52.91
U E KRB IR TTEA F] 3000 3.97
Gt 75600 100.00

FAPRIR: 2 E) RpE

HME2013FE3H K, AFFEERITR
B8 &1145.3814 70, 1WA A# FH 40 40.5812
TG, ) (A4 R U 0

7. SEGEFRAFR

PRI N RARATAE S R AR (Al
FEAMEHE B ) (Y95 B-201305627982),
% 201345 H 8 H, A#A&HITRTHY
FABRLMEDL, 6% BN IR LT

8. WAL A
BAE, i TSI B AN

9 AR o 3k T B it 5 i 2 st PR R SR N AN
XA F R S RS SR, A 55 SRR
B, WNSRIEREE . T LLEDY, BRETE
WA, O AT RE B9 o

+. ARAPREREHEEND SN

1. K A9 Z 3R 8 A 1R 400 % 0

N FIA RIS RIURATHUE N 10 12
JG, 1 2013 4F 3 H K AR5 45 1) 105.95%, *i
A FIA G MR K.

A 2013 4F 3 AR, AR B E
4= AT 45 W AR Ak L R 4 i 29.24% A
10.72%, VPLAT] 2013 4 3 H I 555
fith, WA ISR AT S, AR TP U
KA S EAEL R 55N 34.83%F1
20.96%, fii55 ARG R EFt. FRER| A F AW
PRI SR T S F T R BT, A
A S R 5T 55 S PR BORAME 9 I

2. R I RRAZL A AT

2010~2012 5, ARG EENFE LIS
WMAES 9 10.00 {27t 15.74 {470 32.62
{275, 53 RAR SRR LA, 1.57 1%,
3.26 fif, AFEE GG TN XS A 2L
KREEEFEE ] [N R & EEE A1)
4T B4 ) N-0.1242. 76 4.7012. 1. 4.92
1275, 53 AR B EE AR -0.01 £5. 047
. 049 1%, AFEE GG EFH A
WP EEA G SRR 2 AF] EBITDA/A
RAGEE 73 34 0.46 5. 050 f&F1 0.60 1,
EBITDA Xf A SRR FE L — . HEH A
FHIAE R g 10 M R SR I N R T 3
Bl VR it 2 1R (RSN, A R R KRG 0 TR

+—. #it
ERBWATRIE, WBUNZEEK,

M7 — PR SN USSR, 38 i ik it e it A
BEASWTHERE o 23 W) 2 e 2 T URF 3 T 5 Y

2T IR AR SR B PR ST AR 8]
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HEZE A, RS BE = T BUM £ 3
& BORABIRZ A T30k . A B
PR BB, B R, SENEE
WRBERA TR B . 2 TIE R
T WV S 7 AR A W 48 5 D X 9k i 5 i 3¢
BEBFFEERN, AR RIERE, 6
TR, ARG RS
LRERE, AP IERIAREIE A AT B )
P51 (AP 7 o RS
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Mifh 1-1 A FLALAREE
7T E 3
BHE
£He
B2
[ [ [ [ |
it gk T H3a 1R B BADAE R4 TR AP
it 1-2 AFPANEFEEBFAF
5 NGB ¢ b R EMELR (i) BBl (%)
T E E LA PR B E A HIR L 2000.00 90.00
2 E RTINS H RAE HIR 5L 500.00 100.00
% oV T — - =1
3 T 75 M T B T T R R AR R AT T £100.00 100,00
G|
4 ERBTERNFHREERAR HIR AT 2000.00 100.00
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it 2-1 FEFEfifRF GEF)
CHfr: ARG
%H 2010 4 2011 4§ 2012 4 ) E (%) 20134 3 A
W BE=
TR M4
T oy P A e 41908.06 54838.76 77926.51 36.36 57340.74
DAL
IEUACR 2K 64536.87 112687.28 165772.62 60.27 165654.94
THAT R 24708.99 5030.69 5360.91 -53.42 8528.30
ORI,
NS 360.00
HABRIRGK 3299.26 5066.04 4451.87 16.16 21998.08
1215 318951.61 319687.00 343476.64 377 314129.71
—AE N B AR B T
HAbrsh 7=
iikzih ue=n 453404.80 497669.77 596988.55 14.75 567651.77
E| S/ kg
Al B A R
R 3%
A
K HAR AR 7 11542.87 11542.87 11542.87 0.00 1324753
P s 182558.00 199004.00 213351.70 8.11 213298.49
[i4] 5 BE = 17376.77 22570.01 32972.33 37.75 62594.65
R 208086.62 196428.06 206529.77 -0.37 221051.19
TR
[ 5 A
AEFE AR
WA
T &= 23.56 32892.20 32685.72
TR
BN E
KR 2
T IE BT A3 T 617.24 919.45 939.40 23.37 933.12
HAb AR sh %
RN E =T 420181.50 430487.94 498228.26 8.89 543810.70
B R 873586.30 928157.71 1095216.82 11.97 1111462.47
% ZHTIRT EIXAETE DA RS >
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Mif 2-2 &refa

ik (AEREBRFENE)

(h: NRMAI
HH 2010 £ 2011 £ 2012 £ Z5)F(%) 201343 A
W AR -
TR K 8800.00 41440.00 59800.00 160.68 59800.00
22 5 P 4 Rl 47 f5
NEAT S 28500.00 9700.00 22935.00 -10.29 22100.00
DRI 14591.13 22279.73 27411.78 37.06 27130.50
TR R I 30499.81 39871.03 50118.39 28.19 60314.64
AT IR T 5
NIAZ RS 1413.57 1654.70 2293.15 27.37 2250.91
NEATFLE,
AR
FoAh R AR 42732.60 65812.83 127452.56 72.70 128413.38
—SE N B AR B0 1 6
HoAh g sh 145
WA HARE T 126537.10 180758.29 290010.88 51.39 300009.43
WS 657 -
KK 68204.57 19823.62 7486.34 -66.87 7486.34
MAF
KHARAT K
LI RAT K
TR 745
A FEYR B
I8 SiE BTG 471 £t 3332.50 7444.00 12529.42 93.90 12529.42
HoAthAE R 3h 61 f3t
MmN AR E 71537.07 27267.62 20015.76 -47.10 25015.76
FRET 198074.16 208025.91 310026.64 25.11 325025.19
iR &
SE BT AR (B A) 25000.00 25000.00 200000.00 182.84 200000.00
BEARAR 514170.69 520735.47 369702.21 -15.20 369702.21
BARAM 4426.93 7597.79 10231.68 52.03 10231.68
KA ELANE 131914.51 166599.52 205067.27 24.68 206314.37
AR R PTH ZE
HETFRARMNEEIT 807426.64 719932.77 785001.16 -1.40 786248.26
g N & 0.00 199.03 189.02 189.02
A EN R AT 807426.64 720131.80 785190.18 -1.39 786437.28
FRMPTA HER LT 873586.30 928157.71 1095216.82 11.97 1111462.47
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M3 REARAESERE
(fz: ANRMAIT)
HH 2010 4E 2011 4& 2012 4E ) E(%) 13413 3
—. Bl 142813.49 149346.55 191207.65 15.71 33078.00
W BV RA 109704.06 117158.66 148284.93 16.26 27648.44
BB 4 R B 2889.81 307175 5621.65 39.48 631.30
BT 218.63 242.92 505.16 52.01 50.36
R 2846.03 2565.90 6770.05 54.23 2106.89
I 5% % H 777.01 312.34 1350.69 31.85 1293.20
TP PR 11 R 1171.90 1207.31 83.79 -73.26
s AR EAZ 13330.00 16446.00 20341.68 2353
E gL e 480.00 1599.78 1042.94 47.40
o W &E S EE R
ISR a
=, BMeFE 39016.05 42833.46 49976.02 13.18 1347.82
Jne EN AN 5200.00 5400.00 5500.00 2.84
Jok: BT 0.64
Horr: JEmah s ab BBk
=. FEAH 44216.05 48233.46 55475.38 12.01 1347.82
W PTASELEE A 9912.32 10378.57 14383.74 20.46 100.72
9. ¥&F7E 34303.73 37854.89 41091.64 9.45 1247.10
% ZHTIRT EIXAETE DA RS 4



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd. o iR 2 4R AT B IR R IR
Mtk 4-1 MERER
(fz: ANRMAIT)
B 2010 4 2011 4F 2012 4 BE)F%) | 134138
—. ZEEIFTAENRESHE:
R L PREEST SR I & 73226.04 98199.32 | 112829.54 24.13 22085.18
WAL 1) A B IR I
W B HoAth 5 485 15 s A SR ML & 26760.25 59231.43 | 213395.58 182.39 1551.73
ZEEHMERN/ M 99986.29 | 157430.75 | 326225.13 80.63 23636.91
VST i 2595 45 AT MBS 94180.71 98990.99 | 120191.98 12.97 34878.90
SCATER TR T DA RO ER T30 AT B4 1881.53 1798.07 2153.89 6.99 543.79
SCAT )& TR 7% 3800.28 4339.32 4882.23 13.34 568.02
AT HA S 2B E A R ELA 1368.83 5261.27 | 149812.32 946.16 7494.31
ZEENIERH /M 101231.35 | 110389.66 | 277040.41 65.43 43485.01
ZEENFEE NI SR E IR -1245.06 47041.09 49184.71 -19848.10
=, BEEISEENAERE:
WA ] 5 e B B 4
A5 4% TR as e 3 ) 3 4 480.00 200.00 590.00 10.87
Arb LI s % 7 A A 3 R i ] B
S
Ab TN F) S A B AR 415 A
W B H At 5 5 B G B A SR I 4
BBESIIERN/NT 480.00 200.00 590.00 10.87
VSR e Bt = BB =S B & 47.39 12204.57 33496.44 2558.64 54.27
B IAT 4
ST 7 2 A B 4215 80
SO HAh 58 B g S R4
BHRESMWERH /DT 47.39 12204.57 33496.44 2558.64 54.27
BEIENFEERR SRR R 43261 | -12004.57 | -32906.44 -54.27
=. EREITFENUERE:
W e B WA i T 4 200.00
WA E R R 4 32400.00 46840.00 60920.00 37.12
RAT SR I 4
W B HAh 5 %5 BEIE B0 SR I 4
ERiESIIERN/NT 32400.00 47040.00 60920.00 37.12
205t 5 SAS B4 45966.28 62580.95 54324.56 8.71
SECBEA . FE B A RS S AT I 4 3936.29 6564.88 469.36 -65.47
S HAth 5 5B B g S R4
EREIMER B/ 49902.57 69145.82 54793.91 4.79
EBIEIFE NS E R -17502.57 | -22105.82 6126.09
V0. JCRAFFHN & RAESEN IR
fi. RERAEFNY N -18315.02 12930.69 22404.36
In: SARIEL & KR INE M P AR 60223.09 41908.06 54838.76 -4.57 77243.11
N BIRUERAESENIRB 41908.06 54838.76 77243.11 35.76 57340.75
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Mif 4-2 MERERMFTEN
(fz: ANRMAIT)
W H 2010 4 2011 4 2012 4 Z5)F (%)
1. BRI A2 E S ST
F R 34303.73 37854.89 41091.64 9.45
e BE PR 1171.90 1207.31 108.89 -69.52
SE R IH K Al 1024.43 1029.18 3593.59 87.29
TCIE B = P 1.06 71.03
AR Bl
Ab B B M PR R
SERTEIRIETR
K ER PR -13330.00 -16446.00 -20341.68 2353
It %% % 746.16 216.00 1350.75 34.55
BTR -480.00 -1599.78 -1042.94 47.40
I SiE BTG F 0E 7 peks> -293.04 -302.21 -22.82 -72.10
I8 SE BTG RL A7 3G 3332.50 4111.50 5085.42 2353
R 2 F o>
TRER 2 FH 38 I
AE 2 B> -659.39 -735.39 8725.08
25 M R ek -28573.69 -30403.07 -25617.31
ZEE VR RS I E B3 n 1546.17 51943.41 36183.06 383.75
HoAh
SEREFENIER R -1245.06 47041.09 49184.71
2. EHA WL I E R B Vi h:
5155 N BEA
—AEN B AT A T R
Rl RN ] 5 5 7
3. UG RGN LB G UL
A AR KRB
W AR
hn: BAEM YRR R 41908.06 54838.76 77243.11 35.76
W ILAEM VB PIR A 60223.09 41908.06 54838.76 -4.57
W& RIS FH Y AR -18315.02 12930.69 22404.36
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it 5 FEIHEIER

W H | 20104 | 20114 | 20124 | 1343f

ZERR

B URUR B IBL(IR) 443 1.69 1.37 -
1737 R IR (IK) 0.69 0.37 0.45 -
ST R L (IK) 0.33 0.17 0.19 -
A NG ACH)] 51.27 65.75 59.01 66.77
el

BV FE 2(%) 21.16 19.50 19.51 14,51
A 35 2R (9%6) 4.85 5.60 5.48 =
7 = UN a 2E (%) 5.08 5.26 5.23 =
Tk 55 14 AL

K555 52 AL 2R (%) 9.17 2.68 0.94 1.56
A5 55 B AL 2R (%) 13.51 8.97 10.31 10.72
B U (%) 22.67 22.41 28.31 29.24
AR RS

VLBl L2 (%) 358.32 275.32 205.85 189.21
B 2 (%) 106.26 98.46 87.41 84.50
ZE LA BN 7145 b (%) -0.98 26.02 16.96 -
EBITDA F| B f550(f%) 12.83 7.66 8.61 =
45 55 /EBITDA(f%) 2.30 1.43 151 =
B R AT I B A A 55 R R () -0.01 0.49 0.18 =
5 ORI I E R AR SR e T (%) -1.14 92.16 38.98 =
A AR R RE

EBITDA/AHA o B T2 45 R AT A0 (1) 0.46 0.50 0.60 -
LEENME RN B GAEE(R) 1.00 157 3.26 -
2B B & B VR R A EU(RY) -0.01 0.47 0.49 --
BTSSRI & I VR U BT EU(RS) -0.01 0.35 0.16 --
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ik 6 BXRUBEHERHITEAR

IR T it E 2R
HECIE IR
PP RAE R AR R
FRHER SR | (D 248 K= ORI B/ E3Ix100%
BARANAEE SR | (2 nFEHEE: K= [EBETn )N (U(n-1)) -1]1 x100%
FliiE S A K
LEWEIRR
BB GRUR B UKL | BN T2 RSO 35 40+ 2 RIS ZE 45D
IR E | & WAV 17 1R
RV R L | BN 3 P R
DAL | B EERT T FREES7 SR I E B0 55 1A x100%
BHERR
MEARWER | GRFRNERLIESCHD 1 TE B BES+K G S+ %) x100%
BRI AR ER | R R i < 100%
EOVRNER | CEDON BN AR ENE RS R FENRIR A x100%
REEMIERR

B UE | SAEEYE  E 1Hx100%

SHRHTS AR | iS5 (KBS 55+ P & ias ) x100%

KIS WAL | K55 RIS+ A #H i ai) x100%

FHLREEE | THORREU P A # L2 x100%

WHMRBRBE NI HR

EBITDA F| 554 | EBITDA/F]E S H

4% %5/ EBITDA | 4%/ EBITDA

% BOS S AT Bl R AUGT Dry B K | 5 SIS S AT DL R A A i 5%

R RRE N IRHR

WAL | B =& T sl 5 &1 *x100%

AR | GRG0 sh 7 6iE11x100%

LEM RN | 48 WSS E B Eh 765 1Hx100%
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