o5 0 A

B£&[2013] 1029 &

B A48 I A PR B 33 A 3 = o 0 T 1 A 4R A R
/28 2013 485 % — 1 45 0 2 048 IR SLHAT R B A Fo it
W

ERBTHTEENEERAEGRREAR
2013 EEF—HE M B FNERZERHN
A-1

45 b

otk ARETHERH PR G R [E T2l 25 o () AR b SR T T R
M. (010 ) B5679696
f£¥: (010) B5679228
hitgi: 100022
ks www. lhralings.com



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

ELETHTERREEFAGRIELF
2013 FFE E—HAE AR A FER TR S

TRLER:
FHRKEAEASER: AA
TRRE: e
AEEHMEHFERER: A-1

AEEEAR A HRITHE: 314t
AHAFEHARR SR HABR : 365 K

EZITEW: ZOHRATI. AR R 4
BEAR: FIEARSE

VEZR At E]: 2013 4F 7 H 24 H

W 55 #0E
W H 20104F 2011 4

4B (127T) 4.19 5.48 7.79
B BB(fLoT) 87.36 92.82 109.52
B B (1L T) 80.74 72.01 78.52
R 95 (¢ 8) 3.73 5.11 8.27
4251 %% (12 78) 10.55 7.10 9.02
BN ) (12 7T) 14.28 14.93 19.12
FESAE (f275) 4.42 4.82 5.55
EBITDA({Z7t) 4.60 4.96 5.96
ZE TG (1L TT) -0.12 4.70 4.92
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T B b e B it T P i A 2 A
B, 2010~2012 4, 2w EEFUIAFDIE
K, FEHE A KFAN 15.71%. 1 BEER G
TBURZFEREDH, REDH TR HE
T BUR AR WML IS AT, Rl
ReJBUORRRE . BRE, AFSEWSKIEHL
RAF, WA, BARE R R I8
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2010~20124, A ] B~ SAF I 1511.97%.
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O S TEO BEWK, HE7 U E—AK

2. AR
ZEENIMETN, FEREIRN YK,
AFEEEHIERNBEIEK, T =FE50N
9.9914. 70 15.7477G. 32.621275. Hrh, 20124F
Z2TEE B I AN R FE 1S 3 2R B oAt 5
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LI

2010~2012 4F, AFSLEHSHFEENRER
NG T N A R AR 5 2 AT AU 3.33 £
5.25 {1 10.87 £, ARG EWERAN AW
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AT R P20 51 4.19 4275, 5.48 {275 7.79
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B 1-1 A RLALILEM
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%2
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R
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5 b (i B GRDAE TR %0 TREH v i
Mt 1-2 ARMAANEIHFEERFAHF

s NGIEZY b R EMEEA L) BB (%)

1 EET R E AR THE A HIRFAE 2000.00 90.00

2 & 7 W T MR IK 555 FR A 7] HIR ST 500.00 100.00
75 W T S T T BB MR TR A BR AT
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Mt 2-1 FEFEfifRF GEP)
CEfr: NRM
WA 2010 £ 2011 & 2012 £ Z5)F (%) 20134E3 A
W BE=
TR M4
T oy P A e 41908.06 54838.76 77926.51 36.36 57340.74
DAL
IEUACR 2K 64536.87 112687.28 165772.62 60.27 165654.94
THAT R 24708.99 5030.69 5360.91 -53.42 8528.30
ORI,
NS 360.00
HABRIRGK 3299.26 5066.04 4451.87 16.16 21998.08
1215 318951.61 319687.00 343476.64 377 314129.71
—AE N B AR B T
HAbrsh 7=
iikzih ue=n 453404.80 497669.77 596988.55 14.75 567651.77
SRS BE 7=
Al B A R
R 3%
A
K HAR AR 7 11542.87 11542.87 11542.87 0.00 1324753
P s 182558.00 199004.00 213351.70 8.11 213298.49
[i4] 5 BE = 17376.77 22570.01 32972.33 37.75 62594.65
R 208086.62 196428.06 206529.77 -0.37 221051.19
TR
[ 5 A
AEFE AR
WA
T &= 23.56 32892.20 32685.72
TR
BN E
KR 2
T IE BT A3 T 617.24 919.45 939.40 23.37 933.12
HAb AR sh %
RN E =T 420181.50 430487.94 498228.26 8.89 543810.70
B R 873586.30 928157.71 1095216.82 11.97 1111462.47
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CELA Aﬁﬁﬁm)

HH 2010 £ 2011 £ 2012 £ Z5)F(%) 201343 A
W AR -
TR K 8800.00 41440.00 59800.00 160.68 59800.00
22 5 P 4 Rl 47 f5
NEAT S 28500.00 9700.00 22935.00 -10.29 22100.00
DRI 14591.13 22279.73 27411.78 37.06 27130.50
TR R I 30499.81 39871.03 50118.39 28.19 60314.64
AT IR T 5
NIAZ RS 1413.57 1654.70 2293.15 27.37 2250.91
NEATFLE,
AR
FoAh R AR 42732.60 65812.83 127452.56 72.70 128413.38
—SE N B AR B0 1 6
HoAh g sh 145
WA HARE T 126537.10 180758.29 290010.88 51.39 300009.43
WS 657 -
KK 68204.57 19823.62 7486.34 -66.87 7486.34
MAF
KHARAT K
LI RAT K
TR 745
A FEYR B
I8 SiE BTG 471 £t 3332.50 7444.00 12529.42 93.90 12529.42
HoAthAE R 3h 61 f3t
MmN AR E 71537.07 27267.62 20015.76 -47.10 25015.76
FRET 198074.16 208025.91 310026.64 25.11 325025.19
iR &
SE BT AR (B A) 25000.00 25000.00 200000.00 182.84 200000.00
BEARAR 514170.69 520735.47 369702.21 -15.20 369702.21
BARN 4426.93 7597.79 10231.68 52.03 10231.68
KA ELANE 131914.51 166599.52 205067.27 24.68 206314.37
AR R PTH ZE
HETFRARMNEEIT 807426.64 719932.77 785001.16 -1.40 786248.26
g N & 0.00 199.03 189.02 189.02
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Bt 3 FARFES B

(fz: ANRMAIT)
HH 2010 4E 2011 4& 2012 4E ) E(%) 13413 3
—. Bl 142813.49 149346.55 191207.65 15.71 33078.00
W BV RA 109704.06 117158.66 148284.93 16.26 27648.44
BB 4 R B 2889.81 307175 5621.65 39.48 631.30
BT 218.63 242.92 505.16 52.01 50.36
R 2846.03 2565.90 6770.05 54.23 2106.89
I 5% % H 777.01 312.34 1350.69 31.85 1293.20
TP PR 11 R 1171.90 1207.31 83.79 -73.26
s AR EAZ 13330.00 16446.00 20341.68 2353
E gL e 480.00 1599.78 1042.94 47.40
o W &E S EE R
ISR a
=, BMeFE 39016.05 42833.46 49976.02 13.18 1347.82
Jne EN AN 5200.00 5400.00 5500.00 2.84
Jok: BT 0.64
Horr: JEmah s ab BBk
=. FEAH 44216.05 48233.46 55475.38 12.01 1347.82
W PTASELEE A 9912.32 10378.57 14383.74 20.46 100.72
9. ¥&F7E 34303.73 37854.89 41091.64 9.45 1247.10
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Mt 4-1 BERER

(Hfz: NRMAITD

B 2010 4 2011 4F 2012 4 BE)F%) | 134138
—. ZEEIFTAENRESHE:
BT b PRALTY S IEIELS 73226.04 08199.32 | 112829.54 24.13 22085.18
WAL 1) A B IR I
W B HoAth 5 485 15 s A SR ML & 26760.25 59231.43 | 213395.58 182.39 1551.73
ZEEHMERN/ M 99986.29 | 157430.75 | 326225.13 80.63 23636.91
VST i 2595 45 AT MBS 94180.71 98990.99 | 120191.98 12.97 34878.90
SCATER TR T DA RO ER T30 AT B4 1881.53 1798.07 2153.89 6.99 543.79
SCAT )& TR 7% 3800.28 4339.32 4882.23 13.34 568.02
AT HA S 2B E A R ELA 1368.83 5261.27 | 149812.32 946.16 7494.31
ZEENIERH /M 101231.35 | 110389.66 | 277040.41 65.43 43485.01
ZEENFEE NI SR E IR -1245.06 47041.09 49184.71 -19848.10
=, BEEISEENAERE:
WA ] 5 e B B 4
A5 4% TR as e 3 ) 3 4 480.00 200.00 590.00 10.87
Aab T 5 % 7 A LA T P s g
S5
Ab TN F) S A B AR 415 A
W B H At 5 5 B G B A SR I 4
BBESIIERN/NT 480.00 200.00 590.00 10.87
VSR e Bt = BB =S B & 47.39 12204.57 33496.44 2558.64 54.27
B IAT 4
ST 7 S AT R B 415 5
SO HAh 58 B g S R4
BHRESMWERH /DT 47.39 12204.57 33496.44 2558.64 54.27
BEIENFEERR SRR R 43261 | -12004.57 | -32906.44 -54.27
=. EREITFENUERE:
W e B WA i T 4 200.00
WA E R R 4 32400.00 46840.00 60920.00 37.12
RAT SR I 4
W B HAh 5 %5 BEIE B0 SR I 4
ERiESIIERN/NT 32400.00 47040.00 60920.00 37.12
205t 5 SAS B4 45966.28 62580.95 54324.56 8.71
SECBEA . FE B A RS S AT I 4 3936.29 6564.88 469.36 -65.47
S HAth 5 5B B g S R4
EREIMER B/ 49902.57 69145.82 54793.91 4.79
EBIEIFE NS E R -17502.57 | -22105.82 6126.09
V0. JCRAFFHN & RAESEN IR
fi. RERAEFNY N -18315.02 12930.69 22404.36
In: SARIEL & KR INE M P AR 60223.09 41908.06 54838.76 -4.57 77243.11
N BIRUERAESENIRB 41908.06 54838.76 77243.11 35.76 57340.75
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it 4-2 FERERAFTER
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W H 2010 4 2011 4 2012 4 Z5)F (%)
1. BRI A2 E S ST
F R 34303.73 37854.89 41091.64 9.45
e BE PR 1171.90 1207.31 108.89 -69.52
SE R IH K Al 1024.43 1029.18 3593.59 87.29
TCIE B = P 1.06 71.03
AR Bl
W E RS TR EA
SERTEIRIETR
K ER PR -13330.00 -16446.00 -20341.68 2353
It %% % 746.16 216.00 1350.75 34.55
BTR -480.00 -1599.78 -1042.94 47.40
I SiE BTG F 0E 7 peks> -293.04 -302.21 -22.82
I8 SE BTG RL A7 3G 3332.50 4111.50 5085.42 2353
R 2 F o>
TRER 2 FH 38 I
AE 2 B> -659.39 -735.39 8725.08
25 M R ek -28573.69 -30403.07 -25617.31
ZEE VR RS I E B3 n 1546.17 51943.41 36183.06 383.75
HoAh
SEREFENIER R -1245.06 47041.09 49184.71
2. EHA WL I E R B Vi h:
5155 N BEA
—AEN B AT A T R
Rl RN ] 5 5 7
3. UG RGN LB G UL
A AR KRB
W AR
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ST R L (IK) 0.33 0.17 0.19 -
A NG ACH)] 51.27 65.75 59.01 66.77
el
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A 35 2R (9%6) 4.85 5.60 5.48 =
7 = UN a 2E (%) 5.08 5.26 5.23 =
Tk 55 14 AL

K555 52 AL 2R (%) 9.17 2.68 0.94 1.56
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B R AT I B A A 55 R R () -0.01 0.49 0.18 =
5 ORI I E R AR SR e T (%) -1.14 92.16 38.98 =
350 HARA T 5 A (5 e

LB A SN A B EU(RR) 333 5.25 10.87 -
ZENG B & R AR BB () -0.04 157 1.64 -
BIE BRI &I e R AL -0.03 117 0.54 -
IS S (1) 0.45 0.84 1.83 -
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