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K T I 2 (%) 0.91 2.44 2.79 o=
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f£E: 010-85679228 ZERETH L (%) 15.20 48.85 6.33 -~
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China Lianhe Credit Rating Co.,Ltd. SRIF IR RIRE
2019 F7KF (7.20%), HEfib Y IR 55 e 52 315 Kb o
A2 2021 F—F/EE 2022 F—FE ¥ E L B2 FHE
TH 2021 48 ‘ 2021 % 2021 4% ‘ 2021 48 2022 4F
—ZF —FE =% PR —ZF

GDP B8 (Fifen) 24.80 28.15 28.99 32.42 27.02
GDP $#3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FBERA B TP IR I (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e BRI (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

AR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEEAT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

Ml (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEEHLZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOEHE (%) 48.78 38.51 32.88 29.87 15.80
BEAHEE (%) 29.40 36.79 32.52 30.04 9.60
CPI % (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥ (%) 2.10 5.10 6.70 8.10 8.70
HEEREE (%) 12.30 11.00 10.00 10.30 10.60
—BALTEBANE (%) 24.20 21.80 16.30 10.70 8.60
—BAILTE S HIBE (%) 6.20 4.50 2.30 0.30 8.30
WHEHEERVE (%) 5.30 5.00 4.90 5.10 5.80
L EERAYF ARG E (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1. GDP #3B A 5544, HAbHIBHA Rt RIrbigik; 2. GDP SNt A, Bl REM-tA; 3. dhogi, #Hoigiey
AR 4. ARG B WA R L EAMEAE,; 5. 2B ERANT LEMANG A RIRE G, 6. 2021 F4IE T

FAARET L

FA R BREFTARER RAE A, FEARASTA Wind 238 %2

TR, EHRTHZIEEPEER, B
R R BIGE AT AN AL, H O RREE
BRAE. WHITH, 2022 AW
i R 10.87 Ji1ot, FHEK 3.27%,
A Je bR AP KT (4.14%), &
BT 3 AEEE S, R B IR R E R
W, R T BRI . BT, 2022 4F
—ZR P A [ [E AR RS ) 1049 75
{276, FIIEK 9.30%, 4t FHxf Ehr. Hdr,

G WP E R R AR SRR SRR R R T,
RILT “FeIK” BURR AR IER; ik
B Ak 7, 15 3 A A BRE V% AR 5 TH
H O R R B AU - 2022 SE— 2 [E 1]
Widk 11 S 1.48 T332, RIELIE K 13.00%.
Horf, H 1 8209.20 /2.3 6, [A] LEIE K 15.80%:;
#1 6579.80 123k 70, [FIELIEK 9.60%;:
% 1629.40 12,25 7T

CPI [F] LLEK 1B S 4R, PPI [F] HLEKIEZE
H B, 2022 2= H A LA 12.06 J7

e, W EAERMZH 1.77 Jifdot; 3 &AL
AR B A EL I K 10.60%, 13855 EAE K &
0.30 NMAE . MEENE, BT B BT
iAot KRG, &St Ay ok i 32 22
371, —ZEEBUN G R BT AR bR
Z 34 9238 1470, HoAhSCHEDR R AFEN Lk
BF RN B 5 R0 Al 5 25 14 i 8 2
SE A B 22 1 4258 A2 70H1 4050 127

HESEY K, MEETETNRHE. 2022
SE— LTI AL U 12.06 JifZoT, 4R
[FIHAZ 1S 1.77 Ji1200; 3 A ARA BT & [
FEHE 10.60%, 3IEE KRR 0.30 NE 5
Mo MEERE, THBURT B ShBUM 5 55 14 il Bt
KiEK, &ty sk EEh, —F
FEBUR 5 77 (F Rl T SR AR [RIH 2 1 9238
270 o HoAth S 1 R 2 A HE ST SR 28 50 RN
B T R R A Ml 57 25 4% il B 4 B 4 5] 19 49 3
% 3% 4258 {2,701 4050 127G
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HBURANZIT SR, RAESE QG
X HBRE SRR, 2022 S, EM
ANFETEIAN 6.20 Fife7t, [FIHIEK 8.60%,
BN IBAT Bk FRa. Hdr, EEFBRR
5.25 Jife oo, IR 7.70%, FEZZ T
ANV RE S A B, AR 3E Mk AN AL 22
B S 882 STt 55 DR 2R R AR T RS N S . 32
HJ7 T, 2022 F—ZR B A — A FL TR S H
6.36 JifZ. oG, FILLIEK 8.30%, NAETIHE T
23.80%, #EREELE FAEFRIBMEE 0.30 ANE 2 A
P2 S5 5 U S HAS 21 T B IR, BlaEd
Ry HBE RMOK. S REMEE. PA g
S R EE A 48 K 22.40% 8.50% - 8.40% -
6.80%. 6.20%.

FRLE T FTINR, EREAREEK.

2022 FF—ZRJE, WAL B R R IE N 5.53%,
He 1 AL 2 Al asktae, Waskl
KRN 5.30%- 5.50%, T - 4E FEAKF,
WE /N BT, R A ZET AR R T 3 H
PLSK R B 15 N, WE AR R EA R
5.80%, % FAERMI LA 0.50 AN E A, Fk
IR S A B K. 2022 4E—2, &EERA
BTSN 1.03 F5 76, SEBR A LG K 5.10%,
R AT E K.

2. EVH R A2 5AT0E

ERMKEEEMRE A E, RELTF
BITEGERXE, LB MYNELTEE.
2022 fF 4 7, B BEE SR, RN
KIBAE IR AL S, FiE i, e,
HEOE, UISi(E ZMEsT Kit. tREFETTE
ITHEG XA B2 P BCE 24, B
JIRRE LG R AR AR R B R AR e gt —
A IR IR B BRI, AR
R FE s B8 I R e i S S AR 2 5 A4 it
5 SRR F ARG A . SEELEOL A A
FARE: Fmdiamig Eackral; 25
B it R ORI A P B S B RS T, TRAR
BREEZ 4.

EHEBININTRFAEW, SFREKES

IR AEr=uiy, 15 TAF /=, HERIEESZH DK J5
FERMA R et Tk 2 7= e RE 5 0E s 7
Ko, AT R SE A B, e
FEARGERE RN B ARG ) U
Wi R 3 P SO R, 299 SR st — 2P 5
FEMRS R 3A Rk . SEIRCAH B8 BRIk S 46 55
EPrE RN, &N bEREEA T, O
XTSI R 2B P R . AT,
IMF. SR AT S5 [ R 3 B AR 7% A [ 48
GERR T o T AR PRI K R 1R e
K, S 5.50%H5K H br B MEA Frin K.

T AT SR R XIS R

1. Ak X ATk

(1) A7kt

I 1T 35 e 8 e 7 4 3 TR SR AR T A
JEIEE ., BRI SR A R EE S IR IE
ITRCRITIE, BN, k. AERE. &
MA@ B v, THNIER. R =
HRRE . NAT RGN  , K b
B, S, ToKANER. FEAMSRL. BREE PAE
SN D S A o 3k T SR A B it e 1 A
[ [ &P [ Fr 8k R A, Wit E
AT KX £ P P R R R . SEE R IR
Bi. AL SE A RS ThEE . ISR X IBAS i S
IMESEEERNER, HRE— B2 %
b 75 5 SBURT 1 = P E A

2008 4FJ5, TETEAARIFERIBIAEL K “4
JAL” BRI A b A s
RIS RE T, i B A e 1 5
PSR TR SRR, (HI AL % K
Wt 2 U T N T BYEBUR AL T & 5
ST BB R RGN, 2010 4F LUK,
H &R G T — &5 BRI L R 7 BUR %
LRk B 6 457 55 MUBE (1 T P 5K O BR R
F B IR A (O BUR AR ST IR E, IR AR
FRUERVE LT

(2) 47 WE 5BR

2021 £2A sk, BUR3R 1734 307 BORF B PEAR
SRFSUERY, HET “RREH| B

S SR
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58, XELEPUBREBRFESAE K
PREERH, WAL BT R R,

HRIE 2014 4F (T hnsiHh 7 BURF 655
BRI (HK (2014) 43 5), WEGEA
A CHb T BURF AT 5057 55 90N TG B 34 0, )
IREE) (T (2014) 351 5), X 2014 )i
TBUR ARG #HT T E . JEE, JF DUBURF
15t 45 B e 1 7 A IR Al 5 45 5 5 BURE
PGB 0 B, RPN E B 55 DL KT
B AR IRARE A Ml A5 55 32 BAK FE IR AL B &
ZE R BAE . 2015 LISk, ERHE T 250
SR LAk —0 sty BURF 5 5 B B, L T
Hhy 7 BUR 28 it A B AL, R MR el ) B 5t
SR, JF2 KRR R R B A5 Al 7T B
AL ERARE . 2018 FFEHFUR, EHNAT FATE
TR, 2020 5B s e il 48 et (s, gk
WFRFTIRETER BN, R Pua ] R
PEGT S I B B HR R BT T & BURM BlBE ER AR Y
RS, SESURFARR 52 N K 2k At 8t A3 A N AR P 0
FEFEAE B SR ORI BRSO Re, RS
SURZN L R R (AT S

2021 4, Bt E S BA B0, %
ME G PR, PSEAL AL 7 BURF R %5
JASE A A A L TAE, ARkt BUR R P
SRR IS, BUFMSGERITHE T —
AUV EBUR, SR RS BE E IR H
PE, RyuaflfaEfis e, 280 E
fERRVEAT A7 5, R A 2 AR R b 7y
Faad, FEHBURRTEIRRE, Xk
BE 1 AR SE A AR B B, Al
Rl O AR . 2021 4E 4 B, IPIRAS S
W B A B 5 R AT F A% 56 A, BT
RAT O A g A BN 5155, HRTA R B
AN R AT 4 A B 2021 427 H, AR
ik (2021) 15 530 S A Feid A2k U] s s
UF Gl 17, NG RIAATLAS) v T SR 3 5 A I 5 1
MBI, IR AR A E AR,
FRCHH B P 457 45 10 3 4% Aol Pk 5% s A
7t

2022 fELLK, E AT 2 SOCRUBEEIOR |

1 S M EUA v R AL A IS, =K,
[ N APIAEE e VAN e MR, AT T
ITIESyidt— ok, “Fasfi&” ™. 7Eit
BN, PRAEF TESN. BEESEFIRE
BE B AT R AR A 5T, ORUE B
SRR ) TR B AR S Bk R A, IS BUR Y “ 48
IR J17 SRy RIEX R K B SZ AR A
2022 4F 4 A, HEANRBAT. ERINCE R
B R T e B A B p k2 R 4
JIR 55 (R0 IE N ), BRI S RITLAG) ZELE U mT 4% | 4K
AR R, IO B S I H B e SR
B, A SEH T BN g, % TSm0 R AR

PRSP B AR S BE R R, AEE HAT

JEDEEE DT, RIS IH A S . 2022
5, AR RIPAIT S ES BRI AT HE (R
T UL B O HE AR B i B

S, X B EAL EE i iR JE F AR AR5

TR A 5 R 20 2 s it 7y SN 5 TV REAT 1 AT
HE, SRR N TR P FHEE T
LA 2 MR- S 1308 BT, Bk
{10 WA SRS 5 Ry 3 A% A it T — s 1 T fi
SR

AR, SR8 5 1R 2 LA 257 YAk kb 7
BURFR 55 KU A RT3 . 2022 4E 5 H, IR
R 8 N Hb 7 BURF B B P £5 45 RN B M5 251 i
AN EIE AT N SR R, BRI T
“UR B R AR S I L, A BRI AR
P SAFR” KIS B, #—PRIEk
TS 1 71 A ) R A g D BURT B 5 55 R
W6 1) 25 B AR AN

(3) AL

 RERK” B#FT, BESLFHRF
B R ARG EZER, A — KK
i), IPERRBARE. 12 BEgS
HE. AR UAFHFIBETEFEEER
T, WAL mEF KRSt —F B, &
BREREGE S KB ER R & FFEK
WA 6913 F) A,

AT, o B R m B e & A e, I
AL ZRATY RS T BURAKCT WA R THI I 2R 76
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PR SEAS T 9 2 ZEEE AN K i B
BURALACTAT 15 BT+ 35 [, it 8¢ it 4 B4
e T | e B AL 2 R R ) L SO - DY T
o R 47t 25 412 i vt e 1 R R e
R B Re skt 2] EE R IR AL B A
WA F o RK, F BELRE R — 20 SE 3 AL
PSS, 2T St 2 A RSN , H5 SEAERE“
B IR BAE, WA e kR
), VPR NRE .
R, EXTRRPERS “HlE. FE”
K LB DA R “ LIRS AR” 5155 2 Rhid
o WS BCRF S S T, SRR A b % [X 35
PE AR RFEE, BUR 55 SR R i X k45
A AT 55 TR e 7y BT o 2022 RIS AT
TIANUE 80 1 DR T 4R o B s 0K
i B SV R s 0 K H B S S
R HHORACES . ARbRE IS S A R AR
o | AL Y RN

2. RIRZF

2021 5, HFFTELFEERFHEK, 27
SRR R IRBE BIT

G €2021 4 pg 111 H K& v Atk 2k f&
G AT, BT SEEIHLIX A 72 S E 2117.58
f¢75, FATHmAs TR, 16K 6.50%. HH,
ML SEHLE I 346.36 127G, HK: 5.80%:;
5 ML SEEHLUE I 754.55 1276, #K: 3.80%:;

=S I 1016.67 1270, K 8.70%.

=S B 16.4:37.8:45.8 TAE N
16.4:35.6:48.0.

fid] 52 B AP T T, 2021 4E, P E
PEEHEEE O ERES) HK 0.10%. HAd, T
HHE B K 0.50%. 55— A FE K 13.10%:
PR K 7.30%; =R T R
7.00%. FEA LT T FE 18.70%, & B E ¥t
PR AL E N 16.90%; R IEK: 1.90%,
5 [ 5 B R I LN 72.00%; FHL IR
RTE5ER 231.97 1476, TR 1.6%.

TV IE T, A A 3G e

2 B = IR A TN — R A SE B S H*100%

491.73 147G, b K 6.5% . MIBILL Tl
BINEE K 8.6%, Hi, EHEEKAIEK
16.9%. FERARLL LTk, /B AE,
A AN BN K 1.8%, HEAE AT
103.4%, B fil kI K 9.2%, S KSR G
B AMIEK: 8.7%, FAESIIEK 6.2%.
Tolk3EK 8.5%, = TIIEK 8.7%.

BN T, 2021 4E, FPH— A St
AN 102.30 1270, B EFHEK 4.2%,
AR 66.20 127G, (HEEA 64.71%:;
— WA SEI S N 308.61 1278, B9 K 1.1%,
W ELE 2N 33.15%. BUFPMEIE S IR KN
87.95 147G, B LR 22.5%.

RYE (R~ gt Ak, 2022 4 1—-5 H,
BT RS L B Tl 3B R g K 5.9%.
2022 - 1—5 H, ® e s— A sk
AN 46.14 1275, FIHEIEH 1.1%; sel— At
R SCH 133.03 1276, [FIEEIGK 8.2%; BUM
PRI 3.89 1470, [FILL T 84.6%.

N BAERER O

1. BRACKRIL

PREFHAY, 2\ AR B S bzt N R R AR
k. BAE 2022 4F 3 AR, AFEMTEAA
SR AR 7.50 4400, BRERINA F ] ME—
AR, BT E B A F SR

2. DAAFAIRE

R4 A 752 R A BN RAERAT Al 3 AR
FHEEME (AEEHBKR, FAM:
3507000000226469), # % 2022 47 H 12 H,
A AT OGBS IR 83 B RIT LRI,
& R F - s A BUR R B 2 Al
(2F 2011 FEH), Mg TFHRERER,
BT Rl BT 5 R RGN TE BRI E, A
KFVFERPER T 2011 4E 6 H 30 HZ B4 &6
IEFIEH, REFRH P RERMNA R K
Elaeab

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. SRIF IR RIRE

AR 22w AR AE A TF 11539 R AT 52 55 A % 32.59%, EE RIS KT 5 A

THROABEES, ARAMLEYIEL) NI KPTEL 2021 48, 3248 T Bidh i A
R PHHERBLY K, AR SRR SN KIE
WE 2022 47 A 27 H, BEREREIU Tt 2wl i b s L S N AR K
P FAHBBIN 2 R AR AT A48 5 59.50%, EBER ML BT A F3 7 A
WP TREME Tk 55 R SR b, i

. EEOH N EHEHPTT R

BAFITIM, 2021 4, AFHEMERLS
BAIFRF T 0.63 1 H 70 sl EERTTYME
BN A F TR Tk 55EA
tE BT 9.1 N E 2 AL EERLFEIH B
B PTEG S EERm, AR A B B
S BHIZFILL T FE 5.79 ANE 40 5 AR il s

2021 11 A 17 H, A F EFH A S R
KA, JRE R ;RN
HYE K EART NI %A T EHS A
SN, BHESmR SN, BER. AFE%
BN RAVENIGEEE SRR AR AF

Vo o A s
FRETRRILES BN E IR FIE F I 3130 A A, &
e EE R YEFIRARITE . 2 LRE % 12
HEI, 2021 G w] FEEN S SR A BRI
1. 28I TB# 6.05 ANEH 4 .
2021 4, 28] 2 RS BNI EFH HTH 20224F 1—3 A, ARV EIRA 3.40127T,
K, % S B A bR £ R AR LN & B ARG K 8.71%; LA TFRIZE 14.85%,

WRAG A, TELSBOLAREH TR, g e K 2,38 A E 1
2021 4, An EEFZ BRI K

A3 aE) 2B LS MAM AR A LA BRI

2020 48 ‘ 2021 4¢
BA (LB | HE %) BRI (%) | A G | HE () A (%)

B ERERL 55 2.84 28.53 1.41 5.39 40.79 0.77
AN Tk 5% 2.36 23.64 13.58 1.65 12.49 22.69

R TN UL Bl 55 0.72 7.25 43.43 0.94 7.13 37.64

P it B A R MO 2.07 20.81 50.29 3.31 25.03 18.99
Fiht 1.97 19.78 3231 1.92 14.56 47.93

& 9.97 100.00 23.61 13.21 100.00 17.56
E: ol RERWAIANK: 2. 28 AN GREAFT LSRN, ERHFP LSRN, TR SHA, REFELSERAN. HLiE

PNF R 2N

FAPRIR: 23 SR

2. BiRANHE. $RIAEIRBIE T R AEEE S

2021 4, 28] 42 B & ik 3 BAT I MNA AT HWE 2021 K, AFBKRMSRYCE
X, AR ZR AL TET P LELRARE, OB R AR 8 4%, /AR R
MEEFFHRKRE., NE4RA LEREE, TR A, A A
FRARNGHEKSEAR ., B i B 48 v R ek, W B AR

(D A RIEE Kt B EERTAEN.

PREFHAY, A FA A e~ T i KA il Sl P55 I v o BR T TR, 2 ORI oA v A
W BT T4k, F LA TP T A B AR Bt 60%, ZETEFR 2015 EARERIES, 2017 &

www.lhratings.com 9
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China Lianhe Credit Rating Co.,Ltd.

SRIZVEBARE

K B EE TR NI G FE R ia AR,
2021 FEFE Ry SE AT PRI 0.97 147T.
S E IR AT, RAREEEE 7 &N

BEY, WMARBRRH R, IR
BEUBEEEA N RS Ol W Y IpE AN o S S A D ST TR
AT T 1eIRES o« RKRBEE XIREETr5 4 K

2 E AR BT E SR E A i, 8 4L DA S 121 i N B B PR A T3, B PR B AR
RGNS, A~ F SR EEA B H AT B
A4 BE 2021 F RN E) B RBEAEIR Gk A I
B4 SN ‘ e R e (8 B bR
R e 2010.11 32.00 JBeAL 5341 91.72 ZEh
b 2012.10 30.00 JBEAL 5341 203.03 BUNIESE
A3 e 2012.12 16.66 JBALS3-41. 106.69 BURFIE Y
A 2015.12 35.00 AL ST 62.69 BRI
ST i 2015.12 60.00 HEZE 47.35 ZEME
AR ey i 2015.12 49.00 JBEAL 4341 66.22 etk
I 465 2 il 2017.09 20.08 JBERL 341 46.07 2
AL 7o i 2019.01 40.00 JAL 4341 66.56 ZE
Az - - 690.33
E: ARG AT A AR &k Ak AA RN F
FAPRIR: 8] SR
A5 NEA R, ARGEEATRENEL ($45: F L)
BE = HR 2019 4¢ ‘ 2020 4 ‘ 2021 48
TR e 12562.75 9453.67 13951.80
b 28555.17 23801.10 33092.63
A 3 e 13452.07 12145.86 17086.18
A 18226.00 13552.65 16680.10
S B i 7913.22 7434.31 9699.22
AR ey 10381.95 8796.03 12797.58
IRER 2 e 8864.32 8871.69 11344 .44
IR iy T2 7133.42 7758.90 1137278
& 107088.90 91814.21 126024.73

FAPRIR: 23 SR

FERETH JriH, B 52w el g X
SR A A IR TUEA T (LUK “5e3)
IR ATE D BRI, ARSI EE A
BRI -

(2) R

PREZIAA, 2 W AT) AR PH I PAY vk Ak it o B
55 BRI E S T LRSS ) BHE SR AL DTAK
FRA I (R, B A m] FIEIRAT 53K,
AR EIEAR .

IRIEPIE R SR EE BBURREEN T
FHE I W 0ok 7Y R 8 T DB — FR BRI =
L) MR — R I BRI LR, BT

LRI H i ARk . W, M=k
P[P R DL B A Ak e e B S i
iH, FRIH R p e AR SO A
TR 26.70%, FE-FT7 S5 & 0 H @58
22.70%. BRUGAR Sk pE B S o T H A1
HARWH HA AR FHBUFH 5. Fd e
BRER AL B P T AR A& B (L XD H 20,38
f¢78, 8% 2021 K, HHEOEHAIN, Hr
5T R AATHER 15.40 1270, FFiiA g
FE Gl XD SEPRRAT 4 4.98 1476, HK
TR BRAT BRI A AT BB 4F P T A
AEE (H. KO RS AR, FHHAA
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China Lianhe Credit Rating Co.,Ltd.

SRIZVEBARE

AT BE K RARAT

B 2021 FK, SRR, I #ERER S 1
HRLR . B R T R S O R 7R
OV oA A S A R B T

3. ILAEART S

2021 4, XREBLEHEERY BA, A8 T
236 T b SN L K T, BARE &
TLRHF, 28] 5 R B ER AW

A E TAR I T ST 2RI T 7
AT P R AR AR (LR fERR “
A, M EEABFRERE LN EE
W5, #H AR LR LS AT, HEHA
F LR LR R EEH . AR TREE K
BFR AMREE TR AL =R, #HT
i e T AR L = 4R [ AR Gk TR = 45 %
o FEF g s ORI TR AT
%, REFERETIE L EIZ B AR L E R
I TRER, AR TR ERE . m e R
AR B 5 T o BRI TRR S EIK
Ao

2021 4F, AaE] TREHE Tk A5 ION Bk IE
T8 303 2R R AR Uk A TE KM A3 BoAil A4
B AR R IHR sl A B 28 — TR H , Ik
NI EE |4E R % 29.95%, 8 2 455 1) 30 H
A TR 2021 4F, A F TR Tk 4
SEIRIEIEK 1.98 4270, [FIERIEOLR4T .

B 2022 4F 3 AR, AREFHHE (4
O LRREMIE) A Femtit 27.72
.75

4. B b

2021 4, 28] B3 E I E A SN Sk
AFRERE WML EREFLRE, 9K
HAESF, TERERY, EAEENERE.

237 B Ml 2547 E A F R
W KA RAF AT, HIPRIUH E2y “&
KT « tAh s ™= IR H 7

“CEREUER L AML BT RIE AL
T, A5 R D E A RA R &
PERL IR B L0 FE1E Pt A BRA H) CA R REIE

50% ) WAL AT R R, 1 IH i 16.00
JiFIK, RS 10.38 JiFJk, TiH
ST 11,15 127, WEEH 1141 B, #E
2021 R, CTIHEH 1132 &, ZUH AW
D, ISBAS AT S A B D e BT s
W AFIRON, RIS BN AT &A1 D = Bl 2
[ AR N TSGR B “ A A 7. i
2021 R, A w]) CUTE RGBT,
CLAER SR R WA R G . R ARG H
R, MR 2.49 147t

5. AKE AL 5

23] 45 B Ak SN KR A, 125
RPAK, FF)ET R

PREFHAY, 2\l 4 & AR g R R AR
Ak, AT EE A F S EE YA BR A
(AR fRIRR “ B i A =) st mdiin
o) BB T R ARSI BT KYE AN
LM BHOHERL, [ mlE I A 78 5 A
KA EEFR=ZTTHA WS WS L,
[EBE LY/ /N B NI w0 S AT IS it
MERIFI G 55, LRCAS N — & BRI I 4%
S TRES . NNkt E e,
g5 57 AONHIC B E 7K LICEE . 2021 4F, A F
BERENE SN 5.39 1278, B EAEEK
89.58%, - F Bt Yl AN AA SO N3 b i

A6 ABE 2021 FARE) HAHAEEF I

R ‘ e e S (%)
i 2.74 50.75
i) 1.63 30.30
Foft 1.02 18.95
a7n 5.39 100.00

FAPRIR: 23 SR

MAE G 5 F 5 KE, 2021 4, A#EHIH
RKEERP AT HESP HHEE LT W
86.46%, HEHEE.

6. RRAE

RAK, A FLKG AR ST R i B 2 A 20
B v e B AARIEA R R RE, TR S A
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China Lianhe Credit Rating Co.,Ltd.

RIZIRBARE

RO L, Pt IR R SR R SS, BREEE
Ak, FefEeeE .

L B

1. M5

ANFIPRAER 2021 FERE G M SRR S T
R THBE 5 A CREBR @Atk #it,
4518 AR TG IR B L . A A 3R A1 2022
E—FEEMRREREF .

2021 4, 2w A IR A > — 2 A
1 2%, RG A m oI s, 2022
£ 1-3 A, AFRIBIFEEN—RTFAFIRK
AL ARG, A IR LA B s 1T

NEFIRERUN . BE 2022 4F 3 AR, AFIYN
NG G — % a3t 8 5. A rIxt 2021
S AT AR G 4 Al R B 3EAT T B W R,
AN 2020 ARG A GTEEE R A 2021
SR om0 SR T B

2. KM E

BRIFHA, N FEAREHRK, AG
FBABER . ARAPEIKERAA L, D& F
FREK.

A 2021 R, AR GBI
K 1.08%, =SB, FahT e At
HHriEFt .

T ) R EEAMARE I

‘ 2020 4E5K 2021 4E5K ‘ 20224E 3 AR
S8 (255 HH (%) & U2 EH (%) | &8 (L HH (%)

R 111.23 40.23 123.07 44.04 121.91 43.79
Hembi 4 15.00 5.43 12.60 451 11.70 4.20
oAt REGR 41.51 15.01 43.84 15.69 44.52 15.99
e 49.82 18.02 62.63 22.41 61.97 22.26
R 165.23 59.77 156.38 55.96 156.46 56.21
FotbA 28 T APt 11.34 4.10 15.85 5.67 15.85 5.69
KA R 29.57 10.70 26.49 9.48 26.49 9.52
HIBAL R % 41.39 14.97 42.29 15.13 42.29 15.19
TI# 39.03 14.12 39.79 14.24 39.65 14.24
Fofh AR BN % = 20.56 7.44 20.74 7.42 20.74 7.45
igad=t| 276.46 100.00 279.45 100.00 27837 100.00

TED Hpb AR A S MR A BB A B
TR R PR TASARIB A ) M S-S Ak 3e

B 2021 R, ARNRBhE - EFEYIY
£ 10.64%.

B 2021 R, AFBHESEEYT
F% 16.01%, FERITHBANTE . An R Hs
G F BT AR s B 2022 4F 3 AR,
TR T M %48 0.09 147G

A 2021 4K, A A HARMN GRS K
5.63%, FEAFERMEFR: BT TORNCRA FE N
RS AR T AR AR (U EFR
CRIEZHR”) MEIRABSSRA RS, KREH
Gt 64.75%, SPAFRBESTEREE S A
XTHARMGR B HEANIKIHE R 0.13 17T,

28 BE 2021 FREMIKEIKAT B L KRBT

(¥4 f20)

BRLAFR E HH (%)
ﬁ%ﬁﬁ%ﬁgwﬁmﬁ& L0 2701
HFEH 5.51 13.42
%Eﬁ%ﬁﬁﬁﬂ%%’%\%ﬁﬁﬁm 518 12.60
?EEGB%%%Q%EE%KE 242 5.88
GE I A T 2.40 5.84
PETR 26.60 64.75

E: REEFAWUAAANIHK
AR A8 FiHRE

WA 2021 A, ARG BRI K

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

RIZIRBARE

25.72%, FEAFE L HE AL 47.62 ¢TI
B R b= R0 H REG A, 2
A RIS AF BT SRR 1 o

A 2021 R, AFAEGBN BB
TFE 5.36%.

A 2021 R, AR HA G T A%
BERIIE K 39.72%, FE RN A AR EAE
REM A A PR A (LU R FAR “ARAem ™) Bk
WA IR AR AT R Sl T BN,
W JE T N AT A B Gl 5 PR R E AR BRI
B PR Sl A B PR BT A F A ALY
BRI ZAE .

NGRS VA ot D el S et
A R CCLURRIFR “m P4 ") B,
HIBR 10 47, BEAEERKEL, 2021 K%
B H RG] T 10.42%.

BE 2021 R, AFKABRAE SR
WK 2.18%, RGBS Al 5% B T,
FENAFNE TR EEA AR TFEA
Al FEF G R A A BR ST A w R E 0
B A B R A PR A 7 S5 I A BT E A
AR, DS REE AR 2021 F0NT
PORES, RIHRIRIEHES .

A 2021 R, AFLHG =BV
K 1.95%, FEAE T HE A 1.26 12 0=
A BRI 37.76 1205

O E) HAR AR B B 7 A IR O AR A ki
WHEARTEAFIE BEAS, #ZE 2021 F
K, | HA ARG 5 P B R AR

B 2022 4 3 AR, An3ZRE ™0
950.63 1275, BIET B4 0.09 1470 (PRilk

&), R 10.77 {256 GRIFEZO. &
A BRI 37.65 1270 (HEFFAE RO SR L
0.52 1270 GIRIFFE RO A )= &5 1.60 127t
CHRFRME 20O, b R R A &) 8% 7 8 1)
18.19%.

B 2022 4F 3 AR, AnB=a8iE b
FERTRE 0.39%, B FAFERBHA K.

3. FARLGM

B iR A AR B TR, AR,

B 2021 R, AFFTAEEN G 123.56
278, BHEYIBEK: 5.18%, HrpsultgEA 7.50
et (i 6.07%), HEAAI 88.75 147t (4
71.83%), DB HRALES 5.21 12785 4.21%),
PSR AR AR AR N .

B 2021 R, ARSLIEEAN 7.50 12
JG, BRI AR BEARAFBAEH] T B
1.28%, F A PR RIS = R . ek,
2021 4, FE-F T W BUR 1A 2 5 3R A 0 H 5
4 0.25 1070 HARRE 51 7] 5 1 e 1 %
N SN E /T R S R S/ANEIRE B on
W, AFEARAFIEM 0.05 1276, FIE,
O B R T N % O \) FL AR B AR B 4 n
ANF0.12 427G

B 2022 4F 3 AR, AnprEHEREH
B SR PR R, FasE P

RIZHAW, o8] AT SR K,
HMBAAKRBR S H L, BARFS g P,

HE 2021 R, An BB TEY T
B 1.95%, ffastaicif, mahff bt
B LTt

29 NE] itk EEMRER

2020 4EK ‘ 2021 45K 2022 42 3 AR
SH LD EH OO | BB SR 0 SE WD b0
Tl R 58.67 36.90 68.35 43.85 66.96 4331
Fop RiAT R 37.84 23.80 42.66 27.36 43.16 27.92
4¢W£g)g‘] A 5.29 3.33 10.26 6.58 10.26 6.64
E %Y 100.31 63.10 87.53 56.15 87.63 56.69
LS IR 50.18 31.56 40.45 25.95 40.44 26.16
MEAH S5 15.55 9.78 15.09 9.68 16.00 10.35
www.lhratings.com 13
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China Lianhe Credit Rating Co.,Ltd. E[?gﬁﬁ—:i%é&j];\%
KHARLAT K 33.42 21.02 29.70 19.06 28.90 18.70
5 A SR 158.99 100.00 155.89 100.00 154.60 100.00

L R AR @A AR AV AT A & 2.0 KRB AR @4 T AR

FTH IR B TATARIE 8] M 4435 k32

A 2021 4K, AR GEFEYIEK
16.50%, = E R4 N 2 AR B 0 5 A
b AT R 3G 0 BT S

BE 2021 4FK, AR AR R B
K 12.75%, RS RE T B4R SRR IE BT L
O F HARAT R A BAE RN 0.85 1478, AR
EARCLYN T e % -

BE 2021 4K, AR —FERNBHINHERS)
FUEAENIIE N 4.97 1470, FER—FENEH
() A it 77 185 I B 88

A 2021 K, AFHAERN A GEFEY T
% 12.74%, FERKIAMK T EE.

BE 2021 4FK, ARG FEFEY TR
19.40%, AT ZCNE, By EE e
N BRI B AR ALK SR AL 2 A

BE 2021 4K, AFRATHRIFEFY TR
2.91%, FERELH ) Fir AN —FN
SRR S 57 657 B

A 10 A E 2022 % 6 A Ra] b Atk

(¥f5: )
EAUEI ?*g*”
EL (%)
ZZMFai;ZOf?‘Iﬁ 6.60 | 2022/06/02 | 2025/06/02 3.49
22S§j(:’);,%;j$ 490 | 2022/01/10 | 2022/08/08 3.15
ZIME—?:?()%_IE 10.00 | 2021/01/13 | 2024/01/13 4.82
19Mﬁ}320f§]1j$ 5.00 | 2019/01/25 | 2024/01/25 3.85
ISMﬁﬁif?i 0.15 | 2018/01/24 | 2023/01/24 4.40
17P§I\?(Z)(;,%Ii$ 1.60 | 2017/08/22 | 2022/08/22 4.90
Az 28.25

FH kIR Wind

A 2021 K, Aa|KIANATEBEY] T
B 11.13%, EENREM IR, COINA B

3ORETTBUG . AR BTG I s A Y 100.00%B AL
AR A (bR 4 1000.00 570D ERE B2 T
KAWRAF . PR X sl A R RA R AT R
PeHEATWOW, _EIRPUTT BAEE A BB AL PO S R, 50

S, FoA A J AT S I G il B AL B A TR
A F] 33.30 1470 CELE —4FE N RIS 73D R s
RN FEETITRE (B EE) @i E 4,
BRL 22 i i il g v SO R B, il fe B
SWE, AR XERSTRES T FEEIFE
W TR LEfEr &g Y], B
AR BN HARAT BAG R B RAT Rl SR AE 1
WT, PRV 41 45.00 1276, BRI A 10
T, FLEN 4.90%. FE a4l k1 IR 5 R 2
5500w HRAS ) Rk 5 L B AR T PR 5 R e — 3
AF R PRI EEA AR T AR (PR
fRIFR “ ERIP R AT S L, Ba it
(BRI B AR I A B 15 O % i T 4 4%
AT EAE DL

BE 2022 4F 3 AR, A A S5 SEURI 7 f
SEREL FAERB AR

HEMSITIHE, #E 2021 4£K, AR 4H
fii%5N 98.07 1470, BUFHIRIE 7.20%. HH,
TS BAEYIIN K 96.20%, EER—FENT]
W NAS B 1 A s K645 5 86.93%.
B 2021 K, ARBEEAGTE, 26T
AN TN 57 55 T8 AL L Z B 43 ) R
B 172 NS L 301 ANE S SR 4.94 ANy

el

S

WEBEFONA RIESUH , sl A 7 AT R KGR B, X
AT SEFREEM BN o
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RIZIRBARE

B 1 e fidrsay ($45: L)

150.00
13.05
100.00
50.00 618
0.00 -
20205 7K 20215FFK 2022838 7%

TR IR B TATARIE 8] M 44k k32

15.00

10.00

5.00

0.00

B2 8] WAt K

80.00

57.51 55.78 55.54
60.00 P - °
4736 R
4000 —‘F‘J 1“3
45.77
4 40.82
50,00 0.83 0.8
0.00
202057 20215F % 202238+

KHARSAFNILER (%)
&

FTH IR B TATARIE 8] M S-Sk k32

= 2 EREEFMUIE (%)

B 2022 3 AR, A r2&#fi5% 98.17
.76, B EFEREBHAKR, Hd, KBS
85.36 147G (15 86.95%). M5 fabrKE,
B 2022 3 AR, ARlBE=AfiE., 28
1t 55 T AR AL LR RN 457 2% BT AL L 85 |
ERBUAKR BIEE, ArfFSAHE .

4. BFVGEA

2021 4, D& BTLBKAF K, FA
AT AR K, SRS ETHR, BUT
AN F) B E R TG, 28] FRB A8
A&,

2021 4, A AVEDRN R EEE K 26.17%,
EV A R K 43.04%, 8 A i i3
ENWNIEE, A FVENERNE R A BT .

R A1 2E BAGAEL (F4i: 1LT)

2022
mHE 2020 4F 2021 4¢ *
1—3H
=220 ON 11.37 14.34 3.40
B A 7.64 10.92 2.90
e L2 4.41 4.19 0.98
Hrp: 45
I 3.31 3.20 0.82
B AR -1.77 0.13 0.23
HAth e ad 5.97 4.14 0.50
FE LA 331 3.84 0.24
AR 31.00 22.27 14.17
(%)
RTEARI
% (%) 2.82 3.07
b3
% (%) 2.44 2.79

TR IR B TATARIE 8] M 44k k32

2021 4F, A7) 5 FHLVA AT L R % 5.11%,
DN i o = i E: /AN K A E DS = 4
WNHIELE N 29.19%, [FIEL P& 9.62 N 4
R A E] BRSO R AR oK

N TS A BRI AN R, S
AV FESE 7401, H AR A I 45 A 25 T
BT B R RSN RERCR, 2021 4F 2
H SR BT AR 0.13 14TT.

2021 4F, AFIR1FEBUMAND 4.14 127T,
LA “ HoAfeas” BHE, b FIE )
107.95%, UM MU0 2> 7 )i 20 1) 5Tk & -

MEBFFEFRE, 2021 4B, ArMEARK
VNG 3 e S IR S T ol /NS £ 2N
AIRE S AT

2022 F 1—=3 H, AalENRNE EAEF
WK 8.71%, FIVE S AE 4 [F BT B
42.12%.

5. AR

2021 5, SHERKANABRTEFHRE
Broh, NEBEUALEANRKEFRKET
B, BEZHALAR G EREBARES
o, A AEAER Y X; FRXESHNEL
MR 5 A RN
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China Lianhe Credit Rating Co.,Ltd.

I AR

k12 AIWEREHEA (B3 1070)

BiH 20204F 2021 4F io_z; ﬁ
LEHNINE NN 65.10 35.70 8.64
e BB H A 36.44 31.37 7.76
ZENSEIREE 28.66 4.33 0.88
BREA IS WA 3.64 1.78 0.23
BB IS N 8.17 12.30 0.26
BEES NSRBI -4.53 -10.53 -0.03
E3 SR WA 7.43 22.68 7.00
FEVIHAIE N 30.68 17.97 8.75
EFEFHNERERSH -23.25 4.711 -1.75

REBALE (%) 122.22 87.14 75.76

FTH IR B TATARIE 8] M 44k 35 k32

LETEHIRE, 2021 4E, AELEED)
MERNEF T 45.16%, FERZAALY
AT BU N =B Uk N /N I S = S G § A )
Z A SRR N D 5 80U B HoAth 5 48 .
A K& R TR 54.58%% 23.20 147t
Frif. 2021 4, Aa AR FAE KR
B, WNSEBUREM . 2021 4, AFIE
ETESPL S BRI R 13.91%, HAFg
SER A B2 5 AT I 4 13.93 42t (T
FEWH AR 53 D A b 548w ah s
KB4 1530 1270 (BN AR .
2021 4F, AFRKEEDMEFFLARN, H
N AT N A =

2021 4, A EIRGESILE RN
AN, BN E EIH RO % B RS Y
FIMBLE . AFBEESIMERE EELZH
AIH WS, 2021 4E, ARSI 4E
SR RE

2021 4, AEIEGHNIEINRF L
Kigsha, LS EEORUR AT B U B B
GRFE R, AFERENN R EE
REABNE. 2021 4E, AFBEERIEEHIE
FH L RN

2022 4F 13 7, ZAKRKRARD
Wi, ) 875 3 B B 4 T 1 U N e 4 TR 3
KIE T B BRTESNMEREF SR A
BB I A RN R .

6. 12fEI84T

2N 8] 48 FPAR AT PAT RN TR, KPR
FAFEAHT, QBB LRERAEE, XA
Fi AR BT 25,

& 13 RriE AT

Bl K 20204F  20214F | 20224E3
H ) *) H &
5 hzhhx
- %> 189.58 180.04 182.06
E W R
i O 104.67 88.41 89.52
i | PR S
o W () 2.30 0.99 0.92
g | EBITDA e 7.24 7.80
1 JG)
% A%
o /EBITDA 14.59 12.58
15 =

(f5)
ﬁ EBITDA/A & 5 A
- X B : :

TR IR B TATARIE 8] M 44k k32

ME IR bR R, 2 2021 42K, 2
Al EL e B bR R 4 I 57 45 s
FENIIE T T M. 82 2022 43 AR, A+
T sh L A B L A E AR BT iR T,
RS2 PR Bt 4 2 JE M BLA R 6 %5 Lk 0.91
e BRE, A F IR bR R IR .

MKW B R AR B, 2021 4, A
EBITDA K% 7.80 1470, EE AN S
AT N 55 3% RS SC R . A Al
EBITDA FE2fRMEAEHCA Fritm, 4B
/EBITDA AP FF%. B4E, AnlKBAEG
FEbr R LM

BE 2022 4F 3 AR, AFXSHMARREL
55.70 147G, /i 2022 4 3 HRATEERET
45.00%, =EEA o FAE AR mE A B R
JEARTAT AT AR ERITAR = A B K e H
B2 ) R 1 B 285 4 e S 8 % A PR BT A )
Lna iR, DX AR S s IEE AR
RRE, AFEH GG,

B 2022 3 AR, An|EHRITHERE
W&t 58.03 1470, AR AR A 5.29 12
TGy A F (AN BRI B YR AR A 4 B

BAE 2022427 H 27 H, AFELEKEK
A
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SRIZVEBARE

7. B E) WAt

DNEFFEERRETHNE, TLEA
E2k T T8, BANGSREHT,

B 2021 K, BEAW] B LA 207.13
f¢.76, HHEIETEERE 74.12%. HA, R
BB 100.40 12 T0CHBFA R T 48.47%),
FE B T4 HADRGR A SRR B R
WMBNFE = 106.73 /476 BEA ] 557 51.53%),
FE RN KA 7R A e
BN =R

B 2021 K, BEARfETE 10637
fe.76, HEIFMGI 68.23%. HAd, Hishf
fit 48.63 170 (HEFA R M 45.72%), F
FH AR SLAST R AN — 4 P9 2 A R A I B £ f5 i
B AERE R 57.74 120 CHREA R AR
54.28%), FEMRKWIER. MAHEHEAKI
JSLAST R o

BE 2021 FOR, BEAAE] T 0GR
51.35%, A#bfii 55 s A bE 41.00%, 25
K ZE 70.02 1270, Hr, GRS 12.28
.58, AR HEN 0.58 1%, LR
Febr R I —

A 2021 K, BEAAIPIEHENGN
100.76 127G, & IFFTEFEMN R 81.55%.
Horp, STl BEAS | 7.44% A AT 83.97%.

2021 4, BEawAlENIAH 133 147t,
A IEE VIO 9.29%, FE S AN 0.16 12
JGo

BE 2022 F 3 AR, BRARE G
209.70 1475, FrAFMEA 100.99 147G, it
T A 108.71 A6 ons BEA W4 E
51.84%; AHER5 70.13 1470, EHFSHE
ThEEE 40.98%, BEARIFRS FIHMT. 2022

F1-3 A, BAREMNSAN 024 1276, FliE
MU 023 1470

+. SRR HF

RIZFAW, 28] e FEENFo W BN
F BB ERAFIM RO BR R LHF.

BEEVENJTH, 2021 4F, P TIMEUS
] 28 F] SR A I B BT 4 0.25 1276, TR Bt
KA,

WFECEMIE FT TR, 2021 48, A SRAFEURN
NEh 4.14 10005 2022 F—ZFE, AFNEIE
NI 0.50 12T, it N “ oAl 25 7.

+_ \ g:nbi%

BT XN FGE R 5% KU MRS
FE B AT ISR S T TH 256 T Vi, BCE
TSI E e R A B EERKIE SN AA,
k5 “18 mFriE MTNO01” “19 P ik
MTNOO1” FIfE SN AA, PR NFa

=13

JE o
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China Lianhe Credit Rating Co.,Ltd. E&E%i?%%ﬁ%

Mtk 1-1 8= 2022 & 3 AR AR RINGELE

P ITARBUIFEA#H - ERRRZ

100%
P R R A A R A ] ¥ & WEUT
0% 10%

PRI ER AR A ]
100%

il P R A B RS E AR

FAPRIR: 23 SR

Bt 1-2 &= 2022 £ 3 AARAQRHEARME

AKX ELAARLSE (HiF100%, TR FME)
1

¥2| |u¥s
Baz5m

BB, BIALG, LT

| | | [ | | |
25 i% 4 i i rh L a 5
4 3 5 %) A H ¥, it ®
A iB A I 4 A ey * W
E 1% it ¥ & it
3 a A A a A an
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China Lianhe Credit Rating Co.,Ltd. RIZIEBIRE

BiifE 2 BE 2022 F 3 ARABEHCEA—RTFLRIER

VAR N 2350 BIREB (%) WA
. B A e A, PebLi .

PSS A IR A ) S R 100.00 Balkaa
PR A A TR S B 100,00 i
T T A TR A 7 PR 100.00 R
T 4L IR A A I A6 AR . SR, g 60.00 R
T R TR A 7 Wk T ok 100.00 R
T B T TR B 7 L Wﬁfﬁ;&f@ﬁm% 100,00 R
PR INTERIN Eﬁf BE T o o
T R TR R 5100 R

E: 0P SR SN BERATRAS T 2022 F 4 ABRId, @ HEEMAIRNS 2022 F 5 AR E, RETANEGFTE
FobtR R 8] R4k
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China Lianhe Credit Rating Co.,Ltd. SRIF IR RIRE
Mith 3-1 FEMSZBIERLIEIR (2ae#uz)
i H 2019 £ 2020 48 2021 4F 20223 A

Toh 45 B

MELTE™ (2o 13.68 15.05 12.65 11.75
B (2ot 264.57 276.46 279.45 278.37
Frfa#E R (2o 113.98 117.48 123.56 123.77
EHIfi% (2o 12.50 6.53 12.81 12.81
KHfi% (2o 111.62 99.15 85.26 85.36
2% (2ot 124.12 105.69 98.07 98.17
BN (125 12.07 11.37 14.34 3.40
FhESE (270 1.34 3.31 3.84 0.24
EBITDA ({Z70) 5.92 7.24 7.80 -
LB AR (27D 5.20 28.66 433 0.88
VB Rt

MEWALE (%) 61.63 122.22 87.14 75.76
BAANEE (%) 36.69 31.00 22.27 14.17
MR ER (%) 2.16 2.82 3.07 -
HEREE (%) 0.91 2.44 2.79 --
KIS AL LR (%) 49.48 45.77 40.83 40.82
S REA LR (%) 52.13 47.36 44.25 44.23
B (%) 56.92 57.51 55.78 55.54
WENER (%) 282.82 189.58 180.04 182.06
WAL R (%) 157.91 104.67 88.41 89.52
ZEWERsh iRl (%) 15.20 48.85 6.33 -
MemMFS () 1.09 2.30 0.99 0.92
EBITDA F 254 (£ 1.28 2.08 2.28 --
45755 /EBITDA (ff5) 20.98 14.59 12.58 -

Er ol AREHSA TG S AL Ao e B TR £ 5, AWAIAZE R RIS, HIEART; 2. KRS HFAG
HAl BT IR A A AN S, BRI AR SRS IAKBESAZE; 3. 2022 F—FEMERARLZF T 4. 28 2020

R B A EAE R 2021 F EAnsk
TR IR B TATARIE 8] M 44k k32
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Mt 3-2 FEMBZHIERIEFR (ararx/84r9)

i H 2019 4 2020 48 2021 4F 20223 A

Toh 45 B

MELTE™ (2o 5.86 6.97 7.08 6.54
B (2ot 201.54 201.34 207.13 209.70
Frfa#E R (2ot 100.55 101.97 100.76 100.99
EHIfi% (2o 21.36 5.42 12.28 12.28
KHfi% (2o 78.16 62.55 57.74 57.85
2% (2o 99.52 67.97 70.02 70.13
BN (125 3.04 1.29 1.33 0.24
FhESA (270 0.75 1.41 0.16 0.23
EBITDA ({Z70) / / / -
LB AR (27D 2.79 22.72 2.18 0.55
VB Rt

MEWALE (%) 3.23 64.48 8.16 11.76
BAANEE (%) 90.39 98.99 98.84 98.79
REBEARRER (%) 1.75 1.89 1.18 -
HRFEIER (%) / / / --
KIS AL LR (%) 43.74 38.02 36.43 36.42
S EA LR (%) 49.74 40.00 41.00 40.98
B (%) 50.11 49.35 51.35 51.84
WENER (%) 360.48 240.57 206.48 202.47
WAL R (%) 178.60 127.81 108.55 108.85
LB T (%) 12.23 61.69 4.49 -
MemMFiS () 0.27 1.29 0.58 0.53
EBITDA #2550 (f) / / / -
4HBf5 45 /EBITDA (ff) / / / -

E: L RRET, Habit S St mB AR ML e E R EAEEF, RAUEAANER; 2. AREIAE) AL AT R T A LIS
BHME S, FRYEATR T LHR SRS E, 3. 2022 F—FEMH5BAKRZF T, 4. BN 2020 F5 7 AR R EAERA
2021 SFHAE; 5. <7 RRAREIGAT B A KT R R R

TR IR B TATARIE BN 8) W 45k 35 2238
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BiifF 4 EEMSZEROHELR

FEIRRFR HEARX

KB
B AR R A K&
FRPERE KR | (D) 28R WKE= GRI- EED /7 FBIx100%

BB IR SRR

AR R A KR

(2) n 4R WRE=[(AR/ET nE) (1/(n-1)) -1]x100%

KEWRIENR
BB Fe U | BN PS5 RIS AT 2 SR -+ 2 USRI 52 )
A7 BRI REL | BV A P77 B
G IR | DN T B
BLEONLE | SR dh . 3ROEDT 55U BB/ 8 N < 100%
B FIEIR
BREAYGEER | GRRNE+ AR S 1 O E BRI 55+ 655 ) x100%
P IEE R | AT AL < 100%
EEALEZR | RN -ESAR- B S D 78 <100%
RSLEHIERR
PR | UL B BT X 100%

S AL R

SR 55 KIS+ 55+ T i as ) x100%

K55 AL LR

KIS (KRS EERG) x100%

LR ER | HORRAY FTE F AL 26> 100%
KEMEREE S11E+s
EBITDA F| 2. %% | EBITDA/F| 257
404555/ EBITDA | 4 #5555/ EBITDA

FRARRRE BT

st xR

TG G sl U511 x100%

Mzt R

RN &30 ARsh 7 & 1Hx100%

gt

2 EE AL R B A G A < 100%

Bl H W55t

LSR8/ I 55

T BUESRT =18 T B 58y Mk e B 77 + ML ER 4+ AU R I B3 o (14 2 ACEE4R
T I 55 =R A -+ 5 D ke 0 5+ SR A BT ARl 5+ LA SR+ H AR R 65 55
KI5 55 = R A -+ LB B i+ L K 1 6255

h

SR S =F 655+ K55
EBITD A= fe A+ 3% FAL A S S+ 5 B 37 [H -+ P BB 37 I+ e
AESZ =B AA B ST +3% AL B 32
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Bt 5-1 EFKEGERFRRERESX

BB 7E FRKIME SRR N =F K, 5958 N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA Y. CCCH () LATFERS, H—AMBEHEHTH “+7 “-7 54T
WO, RN = B T AN 554 .

FAEHEHRT AR T VPO QOB LML I = AR HEF A5 P S5 4% b s B B T PRt
FOELIMERZ A, AAHERR SE SR OB AT Re

HARSE % B R 3.

RR%S% X
AAA LIS HIRE IR, FEAR AR GBI RIREM, B LIMFRAAR
AA BEEMISINRES IR, RAMAEFFABIIHIIA K, HLBRIRC
A LIS RE VR, B ARG BRI, AR ER
BBB BEEMISRETT— B, RAMATHERMECK, HAME K
BB LIS RE TS, RAFGFHEGNRR, B R E '
B BEEMIS MR/ TBORIK I T R M2 DrAsE, MR R e
ccc I 55 (K RE TR EE MO T RPN GRS, AR
cc FER B AL ATERAGORIPEUD, AR IRIE AR 155
C AREEILAHT 55

Bttt 52 PREIGSFERAFRREREX
S A V13 PR K 5 15 P S B L B A SR K 41

MifF 53 HFRERZREREX
VAL SR {25 PR S8 G ke — 4R A AT A7 T RN T EPE VP4 . TP SR B3 5 N IE
. S R, RIS IR

R X

EmH AFAERR BRI ZR S ARSI G TH A AT REPERCR

RE fERPIROURERE , AR OREE 5 PS5 I AT REPERCK

wali] TAERZ AR R, ARRATHI R B IR BB

RIEH REPRF IR0 K 2 A REMI PP A, ARORAS I S rTRE T I e
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