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RIRR “ w7 BET S AR BH RN AT A
FRTTEA R, RIRYE4RMT K [2001]100 530, T
2001 4 6 H 22 H tH4nBARFEE Y [ X B 2
Al R iR s YA SR S A /N I VAL e 9 i
AN 1000.00 Jivt. JEZ4nHRHEL A E X
EH 2 TR, A 2005 I, A SR
BEAHS N4 10000.00 /3G, 2008 4F 4 H, ]
MG R CHRRED R IR 23 2 0 T
SCHE (HRFED BHEWOR RS (BRHED AR
ANFREADY K (PE (HRFED RHE IS
REGEE TN BERT IR A H R TG IR
TAT A T AT R4 IR R e 4% 58 (2D
BRAFMRET MR CBHE 3 E 2 75
[2008]21 5 ), T 2008 -5 H 29 HAZH HHLA4 .

2008 4 12 H, MR (PE G BH
0 2 01 2 O T [R) T B K e 4 B s X 4%
miEl (ERD SR AR EARUSHEE D,
AT A5 4 E T 2B RRTT R X L 0
S SRPHTIARBHX B B3 (A 2 AR BH T o8 X
ERENZNEET (EA RS
WO, AR HREA AR = KRR B A
FRITEAF . KEAF . KIEAFFIL4BH =8

X TR (RED ARTHEA A KA A K
B AT, AR JBATH A L5,
EH ARG 2009 4E 2 A K& 2011 43 H,
AT AR . B 2014 9 K, A7
M BEAR 70069.11 J5 G, AdBHHE (RFHED

BHEOAE B 2y (CLURRIRR “ BB E B 2%
W) B, B P b1 2 o A = RS2 PR
PRI

DA GENGH . X REHEOR L Tk
Fdk L AR TRR . BEE . BRZGERN
THEHUVRAT KSR SR B35, SR IX R gi G
TEA s SRR RO B, TN B
Wity TPk M, EHEL BT,
IR ARA (AN IO R SR ™ i (5

PR 1B SRAN) B .

AT NE-EEE—E, Bl WERESES. fb
R BUPER. PRI SSER. B, T
PRI, BREKET G AZE (S0
fF 1 . #Z 2013 FFJK, A RPN EGIEE T
TAFH 8 Ko

BZ 2013 i, AT E T~ L0 185.94
275, FrEERE 90.11 1270 CHph /b8 A
B ai 2.77 12.70) 5 2013 4E 7] SEHUENILIR 10.01
{256, FNHESE 1.71 127G

HZE 2014 9 HIE,
228.79 147G, B #F M aE 101.58 1476 (F/0%L
JEHRRE 2.76 1278); 2014 4F 1~9 A, AFE|sE
PUENPYSN 7.33 42T, R EAT 0.95 47T
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154 =Y N A B 3 TR 47 15 = S i
P yE, EREAREEN. BHRERE . B
RIPE . BURFANBYSE 2 7 THAS 3 1 BHEIE B2
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TR A, AT CESL T R KR BRAE
P R NE BRAA R, AR BRIKT AL

HHl, AR FE SRS, HiffFk
FITERE TARERUBI RO, AR B =i M 55 s
s ARG, S AEH; BUFANIRTF]
IR, B S &R 88 MR fiEe
— M, KIAGEfiRE 1A B GE .

P /NGRS 2 RS w5 -4
Tk, HLLUEEZ o, e — e R Bt
JE 77, AH2&3 R R O g & BUR S T 1
FREL RSN =, AT EINAA R EE
15 F AR ARAIC o

AR EIMEERAR (BUR R <5k
HHRED GEVE, AR ERKIERSYN
AA, VRS NFRE.

M. ERERERSH

1. REARSME

2011~2013 4, Aw B S AEig i,
FERE AWK 23.81%, FE RN A {F IR
KFTE. #% 2013 )L, AF (53 Hrra
%01 185.94 12,70, F RN T =R AR BN T 4
51l 5 b 85.869% 40 14.14%, /A F) ¥ 7= 4546 LA )

BN
Bl 1 #% 2013 A RSN B 44 1k
EME
i E A Rz Wi e
2.52% B0 #®
8.33%
/_

T
po
4.13%
\ﬁﬁﬁﬁjf
sk
o 5.99%
70.45%

FAPRIR: 2N8) FiHRE

B2 2013 L, AFSHTE " 159.64 14
JC, HFMELIFESE (15 70.45%), Te k4 (5
8.58% ). MULMkzK (4 8.33%). AKX
(4.13%) FAIHABRIYGR (A 5.99%) A,

2011~2013 4, ATt mE SR shgK,
FEEHAEWMEKEN 31.74%., BRE 2013 FE, 2
m B4 13.71 1276, HAHATAER 11.29 ¢
g6 (5 82.40%), HAhTEm#E 4 2.40 1270 (5
17.49%) A, HAE DS,

2011~2013 4F, 2w MUK RFEEIE K,
EREAK 9.93%. #E 2013 K, AHMN
WKk 13.31 4470, KIS IEDLRE , KIS TE 1
LI 19.47%. 1~2 EH05 0.57%. 2~3
SEM Y 65.63%- 3 LA LI 14.33%; MEEH
FE, ) ISR ET X IR 4 T 5K B )
HOFF R RS ZK T, 7] 2013 AETHRIRIK #E %%
78.98 JiJt. WEATHE N, 2] MUSOK K 3= 22
TGRSR BT X BUR . SR X8/, (H
X4 R TR

&1 &) AKTREET S L ESL (45 12T, %)

B AR &% | Hp i
7 X I B 576 | 4322 Qf%ﬁiﬁg’i
VU1 i Sl A R A 138 | 1037 gﬁiﬂﬁﬁ
TR IR A R 0.55 4,09 | Bl TR
PO )1 Sl A 035 | 263 §Wﬁﬁ%%
BRAIFK BAARIEAR | 025 | 189 gg%@%ﬂ
it 829 | 62.20

TR A2 R

ON )T AR A R AR R 2R R TR
Ko 2011~2013 4F, A= AT T B,
EE A h0-0.45%, #E 2013 N 6.59
.76, AFRTAIKKLL 1 EUHNE OF
79.00% )5 = By FRAT AR BH 1T 201 X W R 4kt
AMEF . AR SRR SO TR A PR A A S5 A
F TR

O F) H A SSOGR 32 BE R 5 Y I BUR) 45
PR R K. 2011~2013 4, AH
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HA NGRS, FIE A K 56.77%,
HE 2013 FJEN 9.56 1270, HA, IKRETE 1
LA 5 5.82%. 1~2 4Ef1 (5 79.14%., 2~3
FEM 1.83%. 3 LMY 13.21%; AF H
ity S YSCER T LR B A TR EK 5.30 12T, T E
J& M4 B T 28 5 R I e X I BURMAR 3R
TR 2.14 4250 . > T 0.03 {2 Je R K 1 4% o

A2 B H A ATRAT 5 4 B 4 (45 42T %)

HAT R &/ 4] R
ZRBA T TR AR T R X 214 | 2234 REIR B AT
S5 ' ) kK
243 B T YA XN BRBURT 1.40 | 14.59 AR
fmm&%ﬁﬁyZW%* 0.80 | 8.30 | MyHh{RiF4:
FRBH T =V R PR A 7 052 | 543 kR

VUL F R A PR 2 ) 0.23 | 238 | ALK

& it 5.09 | 53.04

FAPRIR: N8 FiHRA

2011~2013 4F, nwEfERRPuEgK, 43
HEMWK 2549%. #HE 2013 FE, FHIU8H
112.48 127G, [AHEHK 21.32%, FEJEK AH
WA FENGATA INRX GG B
AL R AN . A FA7E T B
fEAARL (15 58.80%). HFAMA (32.76%) Fil
FEAF T (7.46%) N, TFRMATENAH
BEAT T A I S BA BB AR, AR TRk HE
%o

A FVE AR ARG BN 5 = S AR /N, R
e LA HE 9 A

HZ 2014 4F 9 HK, A %= w4 228.79
e, B EAERBK 23.05%, HARshiErs b
76.24%, AEIBIEFE L 23.76%, MBEHEE S
Wb . BE 2014 4 9 AE, AFfER
130.02 1276, #& 2013 F3EHK 15.60%, FEH
FARMK TR, IR A Al
TEERIE | AT G b el 5 A % 4 2 BRI
Sk R IX BT EL

BAE, AR FE g RIS, B
= R ik AN S, R AT B RN Sl TR A

BORs SBURERTT 0 RSO R At S OxT
NETER RS, AR BRI SS o

2. NER

ZETREN T, 2011~2013 4E, AFE4ANE
P R ZWEIMIEFEHEAEK
83.41%, 2013 4EJy 11.40 1275, [F]EL Kl 3 4
K 93.68%, F A 2013 FEHFNE AT ATEL
2011~2013 4%, A" IAEU L5318 48.93%.
80.00%F1 113.80%, YA SEILFREZBIRT).
AFRWEIM S S EENE KNSR E RS
BAEA AR PRIES M R S, T
ZAREE A 49.73%, 2013 4N 2.42 12
JGo GBS T, 1T =AW K S
%A XA SRS K, FHEAHK
51.66%, 2013 £} 16.80 1270, FERIFEN
B 0N F 0 SR S 45 B4 B A
K G g b AR s I H R R AR BT BT R .
2011~2013 4F, AW AT HARE & ETENA K
LG EE E A/ 72.74%, 2013 44 0.45
fe.5t, EERIBBMGFAES . MEZ EA KK
2011~2013 4F, AREEENENIERE
HA4Y 59 4-0.70 1278« -0.88 1275 A1-4.41 2. 7C .

WHIEB I, A "B GHE NI R
Ho BLETNTTI, 5B I8 7 U 3 i
& (IR, 2011~2013 4E53- 51 0.04
{¢.56 2.03 {276 3.47 {1¢.7G. 2011~2013 4E,
WIS IR S E AR 29.11%. 2013
SERBEEh I S N 1019 12706, Hgg
[ 5 B 7 K TG B S AT R4 5.08 1476,
AT 4 5.38 1470, FERTFEITIK 2.46
2 IC A B HE R T 4 L & S % 2.91 12
TGo 2011~2013 47wl 4% BE i s 30 4 45 40153 i)
N-6.08 47T -2.24 {Z.7CHI1-6.72 {2 7T

BRI AT, A FERESI 4
WA T BRI R4, B SEshi
HE BN 5 SO AT B4 . 2013 SE A&
THE SIS 36.23 147G, [FI LYK 53.52%,
FER ISR R B &K . 2013 4, A
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AW B A 55 BE B I 4 4.09 14T,
FEWEIERAT A& 7. Bt 4 4.00 1478, 2013 4F,
NF BRI &R 23.24 {208, HA st
HoAh 5% % 1Eh 4 1711270, FE AT
9. REG %745 1.53 1470, 2011~2013 4, 2
) S5 U AN AR I I A A R 1 AR R B
=458 1.28 12.76.10.37 42761 12.99 1275

2014 £ 1~9 H, ARKEESINERNE
13.98 1276, A B H A5 48 B R I
4 6.12 1270, FERNEMETER. NS
A S5 55 AN B AR S B8 4, WACHI A% i T
PEARRIE S . BARIES . HERIESS.
ZENEF AR 17.33 1270, Horb s AH A
B8R KB4 6.83 1470, FERNER
Ph. PP EEAS, IBIE S T AL bR
RiFE4. BARITES. HEHRIESS. [,
SEEN ISR EFHUN-3.35 1470, BEUWA
LA 107.23%. A R GEE SN AR I AR
SIS, FRth 24.89 146, FE
3 2014 FHT =2 REAL A E BT TCIR B AE
AT B S AR K, EERXTAH L. &
RO L BERTEE . BIEHRFT B =R
FREEAE N, DARORBAL) B P2 5w, RAE
& 11.47 126, W5 EREIGSETE =, gk
R 478 S et B4 A e, UL R[] 30
KA B HA 57 45 A B HIEAT, AR B BE s
SN 4713 1276 M AR E S ES AR
RN 27.40 127

BRE, GIFNE AT AREE G
I MER, T =FA TR A et
HZAE . RG34 B IS R R
PR K, W55 5B AR A

3. ‘Mz E

MAE R RE 1A, 2011~20134F, A#]
B FRAE B LR B REES, 20134 % 737l
°369.45% £1109.16% , 2014 4F9 H J&E 4 5 N
295.56%#1175.24%., 2011~2013%F, A F&LE
SRR N, 20134 8-10.21%, 4

BB 2 m A U BUE R . B8
BN A IR BONTEAL, A ] LRI
LAE ST AT

T, AEGEHIRL SR REE S

A FEI A SR R B 2R RAT RSN 6 12T,
i 2014 4% 9 HEHFIHG % 1) 19.79%, 5 45
25119 6.19% » A H 25 JA R 7% 27 47 5% A ) i 5t
FH—E R .

BE 2014 42 9 AR, AR B0 AR 4
H 45 %% B2 AL EE #7301l Dy 55.6006411 48.83%, LA
A ] 2014 4F 9 H JEIRF I 55K Sy LA, [F)
ZReNE CT 2014 4 10 A RATH “14 40}
& CP002” 8 127G, THil A< e A ml %t 95 R AT
S, A TR R4 A 55 AL B ok
53 5] _E T % 58.16% A1 52.20%, 4\ F] £ 55 1 4K
HHHRTE, (EMAERTETEE . %R R A N E
R B 97 55 AR 08 4 A T2 00 SR LA 8 3K
RAT Ja bt 55 ARG T LR BN

2011~2014 £ 9 H, AwIBEIKETE 550
N 7.90 {276 15.17 1276+ 17.68 1ZJCAI 16.48
{276, ARG S RATEUE R 1.32 £,
2.53 f%. 2.95 {5 A0 2.75 1%, w42 % %t
Y R Y O R B R DB

2011~2013 4F, AFIEEES AN E
WMAE N 12,98 1476 10.27 12 70H1 13.82
275, 3 MR A B R AT R IR 55 27 1) 2.16 £
1.71 f5H0 2.30 i, ; LE G- ERI SR E
A5 3 -0.70 1278 -0.88 12 70H1-4.41 127
XA B R AR B O O ARBRRE 7T, AR EE D)
I I\ B0 A A A AR % 5 7 m AR T

HE 2015 £ 2 H 10 H, AFIXHAMAES
HA 26.23 /27T, 53 ml = R i v s i (5
G A RA TR 4.00 /ZcH 4R APY)IE
WG R A PR A w92 1) 8.66 {20tk N
DU 11 26 B 47 2675 2R 22 3B A i A R = 3R AL 1
12.58 AZJCHRAR AN 4R FHAE IE B 7 RHE A PR A
A HRALY 9980 JiAH AR o, ARBHTATI T
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HH | 20114 | 20124 | 20134 | 144 9A

W& H i

AT = (10t) 7.90 15.17 17.68 16.48
BEr ML) 121.30 152.76 185.94 228.79
B A &3 (12.70) 66.65 85.05 90.11 101.58
% (1 T) 5.04 4.39 14.34 30.32
KHAM 55 (12 6) 26.67 39.58 51.68 66.59
A5 55 (14 T) 31.71 43.97 66.02 96.91
B (f2.7T) 6.92 7.36 10.01 7.33
FiE S (12.7T) 2.13 1.62 1.71 0.95
EBITDA({Z ) 3.31 3.46 5.62 -
BRI & (12 7T) -0.70 -0.88 -4.41 -3.35
W& atn

B URUR e B (IR) 1.26 0.62 0.75 -
A2 0% R 3 L (IX) 0.18 0.08 0.09 -
ST R B (IK) 0.11 0.05 0.06 -
AW (%) 48.93 80.00 113.80 107.23
BV 2 (%) 5.63 5.12 8.94 10.69
R 7 2R (%) 2.64 221 3.18 -
1IN 2 2R (%) 2.43 1.42 1.45 -
KA 55 5 AL L2 (%) 28.58 31.76 36.45 39.60
A5 55 B A 2R (%) 32.24 34.08 42.29 48.83
T U (%) 45.06 44.32 51.54 55.60
Wl LR (%) 408.21 490.61 369.45 295.56
HI LR (%) 124.13 144.97 109.16 75.24
ZE LA IS 7145 L (%) -2.77 -3.27 -10.21 -
EBITDA | B 55 (fi) 3.37 2.11 1.54 -
45 %% IEBITDA(f) 9.58 12.72 11.74 -
ZE TSI AN B G RU(R) 2.16 1.71 2.30 --
LB ESN I A BB G BT -0.12 -0.15 -0.74 -
ISR EU(f) 1.32 2.53 2.95 2.75
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& R & W itE AR
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BT RAEE SR
FEPEEGHERE | (D 2 F40E: #KR=s GRI- E8D 1 E#x100%
EAIOAE S k2 | (2) n U R[N n 4E)” (1U(n-1)) -1]x100%
FE BB S A K
LEWEIRR
B BUR B R | BN G2 RIS R AT+ T 35 U 32 4D
A7 IR ARG UL | B AR 547 B 540
STEPE R A | BN SNPE BE P A
DAL | SR i $RAE57 S UL &8 IR A x100%
BAER
MEARWRER | QGRANE+ 2 FE ST 1 I E RS+ K6 S +E R %) x100%
PRI B SR | 1R T A 2 X 100%
ELANEE | RPN A ENME B E S B 8 x100%
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