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MEXEEAGRIELH
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TRRE: e
AHPEHERERZESR: AA

AP HERERLZITHE: 45147T
AH P EAEIEHARR: 54F

BEEAN: FEAMAE, B —OEA
ZITER: (hREEHESE. BRETINR
R ATE]: 2014 48 H 28 H
Wt 55 #iiE

R 294?11 294?12 294?13 134 FT
PP A1 7T) 12537 14723 20439 21207
B & AL (1L 7T) 2532 2525 4357 4491
K55 (12 7%) 3105 4603 5119 5934
L5455 (1275) 6857 8190 10854 112.93
B (12 7T) 2941 3748 4011 9.47
FiE £ (12.78) 3.23 4.75 451 1.69
EBITDA({Zt) 7.90 9.66 8.46
ZE I 4R (1L TT) 006  -0.48 6.64 0.73
B FE 2 (%) 2995 2733 2841 3038
B I A 2 (%) 555 1538 7.34
HE A0 26 (%) 7980 8285 7868 78.82
LS5 AL L3R (%) 7303 7644 7136 7155
TRHILL 2R (%) 10317 12255 11204 11827
4R £t 55 IEBITDA (1) 8.68 848 1284
EBITDA F 2 £ (%) 4.49 4.74 2.65

EBITDA/A H & it 8B (fif) 1.76 215 1.88 =
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BreE R E £ RA R TTE AR (LU &R A
A7 8 CREERD 7S AT T
A, A T AR AL T191E7H, G
BT R A P R W R )\ A T A5 5
T4 “Ii 455 [2001]) 585 7 A4tk
T20024F4 H el B4 b sE R E W) (B
B ARTEATF], BAYNEN A N5.7514 7T,
2 20094F ¥ Mt B A 3% 4P AR B 9 9.8014. 7T N I
M, SR EA9.801ZC AR .

20114F12H, /A AH¥%:61240293.2170,
LR AE RIRA R IR 1H =55 BB R
2T 7[2012]0095" (IR BTk 5 ) iE. #E
201443 H i, A RIVEM B 410.4112 7T

B EE A R v e EAR )\ A B e B
PR o AT 98 AE 7 i R e AR\ ifixd & #]
JEAT BT NIR ST, AAFSERREHIN . 2012 4
7 A, MR A Bk il E A
B B2 (LR fRIRR “ B BT 22 ) I 55 K
[2007]59 5 SCAHI E 5% 4 [2012] 124 5 344, H
FEEZREA BN SZEARR, ERZER
B REEAREINGT FEE RS E
(BERD AIRAF (LURfERR “BHEAR" &
HIRFIEE P, A AN EFEA R AR,
E A A E A /NEIPU NI 4 A gaei X )
By 20149 7 HEBZRA COCTE— L
PrEERE B ERD GRAF RS RME
w1 (I E % & [2014]136 5 30), SCH B A
P ] 5% 22 BT LR B A Bk AT e B B
REERNHANE A A G IR E.

20144F8 1, MR (G T Hram R s i) (4
B HIRTHEA A LT AR R R E L RE
FRSTE AR RIHEE ) M E 5k [2014]545),
ANFAFRE CHEERE B (ERD RS
AT BN CHEREEAGRTTEAT .

NI S 2= ROk e i o e R =|
B, KR IERVIERL TR BiRE
BEH K. BT, ARE—RTan7x, H

HHEE R E Rl AR AR (54 “HEER
BRI AR AR, PUFFR R E /IR
200241 BilgESEAE 5 i Bl GIEZRAXAD
600509). 2w B FEZN S 1 HE: WS
TEINI St s NN Bt -8 N1 i A K 31N
FHEFRSI. R KR T2 AE. AR
. AR,

HZE 2013 FJE, AF (FIH) L
204.39 1476, A #ERGEE AT 4357 1406 (FL
H B AR A AR 28.46 12765 2013 FE A ] SEIR
BN 40.11 1276, SEELANE ST 4.51 14 7T.

BZE 2014 3 HIK, AR (&) #Hr=m
Bl 212.07 1276, A& & &N 44.91 14T
(R /D ER AR 29.28 12.71); 2014 4F 1~3
H, AFSEBUE N 9.47 {470, SEBIFE &
M 1.69147C .
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bl 179 5 EEREAN: X,
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AWHESN 2 5F A e T s 3 ) \Um =
A B R I 4 R A R K R T AR AR
SO s MRLHIE, A TR R K OO 11 &5 T ) 9
e, ST 2N SRS W
WP, 2013 4F o [ S N A B E
568845 1276, [AHLIGK 7.7%.

2013 47, AR DL b b3 oA [ L 3
K 9.7%; [FH, MBICL BTk (FFEFE
LU AE 2000 F3 UL B4k, RIED SEEt
I S8 62831 1270, [FIEHIGEK 12.20%.

MNP A KR =S L ERNE, H
W TR T RS RFFI K S, AR
Gy ke . BART . TR
2013 -tk i 2 it 4 S 808 237810 147,
A Lb 44 SO 13.1%; $E BRI K, 28
=S R RS R . 2013 4F [ B PR A
(AEARFY) 436528 1476, [AILLIE K 19.6%0;
ZRFENE AR B R LAr g K 32.5%. 17.4%.
21.0%; Xt4MR Gy i — 28 il . 2013 4F,
[ 3E SN 41600 123E 0, Rl EEIg K
7.6%:; HhHHOEHEK 7.9%, 0S50
K 7.3%, T 5% 2592 1.3 7T

2. BRI

Vb SESCIESC SR T, 4 48 ST it AR B 174 T IS B
W, AP S E LS R EECR, 2k
ST AR R s & 2 1Y 0 Y B A A
B, REF DB S IR kBRI B
bk, PR NGE R . 2013 244,
W R NN 129143 {26, [E EE K
10.1%, & IR AR BUR IS B AR I 52, RYT
PA. R . R 2 A X FH 5557
X SEELR A RO K . AR T T, H
8 H 1 Hjg, &4 EVEH AT Az il Fl
173 AR S5 MV BV B A S (Bl A, 4%
WL Bk 2% 128 i A0S PGB A AT LN “ B B
7 K BRI W T T, R O Wy
IERH R @ 1, 7 A 31 H A E 4B i
52U, W HERE U [F) 2 77 B SE A LR

%, 0B AN SR T SR A R R

e MBUGRTT I, ST 4R 22 S Tt A (i 1) B2
B, AR bR 55 A I ) AN R A 5]
B 5K e JT R S T8 A AR AT T A0 5
RIEFRAFF T IRAE, TR &5 IR #
Y&, ARHERAT IR R sh P BT 4% 200
&S AR TR E S IER, 5%
T MG PR PR IE B IGK, 38 5 & R LA BT XU
Re/ys dE— SRR I ME. 10 H 25
H, DE3EaR] 24 i i F0 R A AL i iz
17, SEIURE G HE AN I S RS D27 i
migth e Mt gts% . HZE 2013 FJE, M2 {7
ik 1107 Jife, K 13.6%. Mit<fl
PR, 2013 4F A4 4L 2 @l BB
17.29 Jife,, W F4EZ 153 Jifd; Hod ARM
PRGN 8.89 Fife, [FILLZ M 6879; AE{E1T
R BT T AR DY RS PR R G KL, 40 il 1Y
hn 2,55 {2 e 1.84 127t; LT A "lEE kAT
AR, AIAr B iR, A Fii%E BT 4082 147,
N 1369 126, 2013 4E Kk AT A A S I 55
3.67 fife.ot, b > 667 120, AR ML
HITM, #MZE 2013 F)EK, ANRMETICE
HEIY N 6.0969 JG, L EFERTHE 3.1%; A
B TR VE 20U ) V7 SRR R B 42, VI ARk B 5 3%
5, AR MCRBUR AT, finmshtE
1], 2013 4 DA R AT Uy £ 2 47 0% 4 v 1 (s 5 1)
WA, EHH K E G R T B R 2
Frelmdy, HEmEKKS REEHE.,

FEMVIBUR T T, 24k 8 in ke 468 g 1 5 0 Y
T, dREEFAG ] PR A RIS AT
HEY 5, Pt B g, Hedt e ee
A FATI M E A RARIKS . b= T,
S R ECR S — BB, 2 H 26 H, B4
Bt 70 o8 JT R AT b 7= 3 3 R UK “ 18 2% 7
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26 H, El 55 B 55 2 WOHF T80 2 mnHi - X 2
1, 2 U E R SR 5 A U Ik T AT A R
X BXHEZEM )X 1000 /57 8 H 22
H, RIZE T K T K77 4:[2013]2050 5 32,
HF R SR S Al R R AT kA g5, JRE IR
PRI AR B H AR, AR
PEAZMEF 2L, P ftEE. 10 H 15 H, H
B kAT COTALAR = fe ™ B 7 JE K1 5
ML), WIRIR ARG, KUB. AR, PR
B ARAASEAT L= Re ™ B A, i R ek
wHFEREE H Yok 5 ERUE pd R A
FERAR K Ja 77 e 5507 20, S Bl o
F] SEHL P~ Be U AR L AR A 3 . R R T & 2
M KRAWGEIRIS AL B Ar.

2013 4F 11 H BAmH 4+ )\g = ae
(LLURRRR “4xe”), ®iaERt 7 (it
KT A MR ECES T E R MBS REY, W
I E 15 MU, 60 AR5, o sk
H AR AR &5 R S 7 T, TR Bt
TR E R e B “FEat” RN “g”,
B0 BB R AL O R R R DT TA), R OR
T H A TG 7o A3 Y 57 BUAR I B
B T B R s LSO BE, THA
BRI B O AT R T . AR
SRS G T, TR
TP~ KR o [F) A 2 3tk s
FERNLE A I AR SO, B 7 O A LR
T A A %) s b e T 3 R R AR AR A M
. AR EBR ST IR R, BRI
FIZ T ISR AT i &R LA & 4 il
R A 25 1 T P 4 R D5 5 oK I B R T

SRR E , 2013 A LAk H [ 4k 852 ST it AR AR
{100 I BSOS S R A A 1) B TR B sl A 3L 3
B ) AR T A i 5% 2 S5 AR T RN 1
KR, oK “ESE” WRVEE, 4k
58 g A A ot A SRR I ) D ISR S T
FFHE TS 8 1) B SR DA SE L PR BUR R
PNV T T, 1 ISR A 47 AT T I Kk
R, R BOR Ak SRR RF DR RS, R

BE 7™ F I A JE R R R R BUIN 31l 45
PHEE I TARE o 3 s = adR i
SR SR S A B AR, KA R TS 2 T R
B FEAE i R -

M. 47l & X425 ERE

N EEUWNK B IR, ATk
ARG E IR EN R @S HRSE B A w4
ERL

1. @& 47k B AR ATHE L

2004 H~2013 4 HL I 4T b 5 5 MU AS Wy
¥Rk, HE TSRk TE #FiRE, £4
A2 ] g B 7= B W LR AE R B . 2013
4, A [EEE R CORER ) N 436528
276, BaRAE L MR A3, 44 UK 19.6% (F11
BR R R SRt K 19.2%) . Horf, H,
A PR AL RO 5 AR 7 14823 1278, [FIEL
K 14.5%, BN 4.1 AN E s, EEE
YEPE AR LR A B, A 3.40%.
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KRR windF, T eIy H Tk git bk

VR A201LF 44, B K F KL 09AL EAT AT R K
507 LR & 3]5007 /4, B 20114 244 B & ZR R esTis
20104 7T 1k, f2pb E4FR3giR R 47T b 0 423t Feg. 5ebR et
A B G R ERAHE B MRS KB R RAT D F k20
R, FRAABRFFHE (RERFP) .

bl SN N R VR S A T N T AT Bk
PR L AR . 2013 4F, 4 [ e R A
B TE AL BE 3717 1270, FILLTFE 0.4%; H
Rt L AE | R W bl i s e |
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R AT A AR

75.1%, [FLiem 1.7 NE . 2013 4, 4
] F YR T R B M KRR L (5 33.52%)
Ik F1RHE (Y 24.97%), 1B —F [ LLEH
T B o R 342 PR TR] BL R B K, S 21.72%,
FE YR R B B 16.38%. 2013 4, 4
A EEL A5 1A AR S G, 2013 4 58 A% 638
1256, FK 3.74%, FHEAHE R
17.16%.

2013 4F, A [H M B LA B SR T, F
AR L IE S K S A . AR AR
PR B A RENL 5829 5T FL 5 BT 25 4L
FELEIR 2 62%. #E 2013 FE, FEKkH
FHAEETREBEEEMEHERAE—. BF
1247 2T FL, [FIEEHGK 9.2%, HA7K L AEHL
HEIAE| 280 2T, FHIEK 12.3%, &
22.45%; ‘K HEENIZAE 8.62 /T, [FELiE
I 5.7%, 15 69.13%.
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FAHRIR: windFHR, BRIk E A Tk geit ik

2013 4, Atk HHEN 5.32 LTI
W, [FIELIE K 7.5%, 32 B A% % 0 4 5 A Fa el
FHsem, il EERE L9ONE D . o
FEE, ARG 7.0%.
Ebit 2.8 N E 43 A A 73.55%. ==k
RIS, HHEEFRLEK 10.3%,
i 11.79%. 3 2 R A B ERLE K 9.2%.
HECER S 0.19 M E A 12.76%. SEE,
2013 fE 55 NV LR SR AR A T, 2B =0
FI 2 Ji B R A B g K

I3 [ o R Ak S R 1

FARR: wind#oi, bR Bd ) Tk it bR

oh [ AT R 5 S T AR v T R LA
I, 2002 4 B 7MKL
AR 1 +AF R AR B A H A b+ T R g 4R [+
g RS a4 R o e, £45%
BRAERBRIEAA . FEE )46 25 R
N, —HRE 5 E AR ABIUENE, )
ANE N AT,

Ak, HEAREE B R EA R H AR
H S HEE 54527 RN B IR 5
FARK & L 4 B2 4000, 90 S 0 e TR 3 7
H, B A1t 42 B X F, T A R R AR, 7E
MR T sk HIWAT ), G TR
Hhn& BT A, (52 TR K AR IR 4
HEEEN R TIE E S AL, B 2013
IR, TRRHBERSENAEY 584 14T
L, #9h2EBENS R 44.48%:; 2013 R
MO EZ)N 25210 /T TORY, 294 4K H
SR 48.06%. KR HLUER HITE K Hi A 1)
SR A AME LUBER, AN FEAS AR 5 FUBE . fib
BiRe 1. WUHEE. A EE, HORBERETT
THI P25 B D0 3 F DR AT M A 1R 45T A7

A1 20134 KSR K R B FMAE TR L B
(¥4%: 12+ H, 12kWh, %)

2013 £¢

BigE]
AR gt REE | A
‘ERe 1.43 11.62 6493 | 12.38
5 H 42 [4] 1.23 10.00 5333 | 10.17
KIEEEH 115 9.35 5162 | 10.69
4 A ] 1.13 9.19 4728 9.04
e E A ] 0.90 7.32 3494 7.30
it 5.84 47.48 25210 | 48.06
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BB AR

PRIGAE Sy K AT ML ) 2 k), R
85 AR A KA A A S R A
BSR4y, BRI 7T 37 6 S SRR FE X AT I 4
FIRE AT 200 B2 o U AR, BERANAE AL B ZY
2012 4, A EER B R [ VE R, e
4% 2013 E =FFFF, 2013 4F 9 AMEEE 5
B4 N 546 SO/, %% 2012 4EJE R 4 13.88%.
2013 4 U 2 B R A N T I (] AR AR )
JK>F-, 2013 4 )& A 631 s/, [H] b R BE 0.47%.
HEN 2014 4, FERTTIHAE, BT RESE T,
2014 4 3 H 20 H¥ b /140 4 533 Ju/
W, %5 2013 4 )i~ FF 15.53%.
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BT E R BN AR R, R A%
X KRR A P 8RR L S e K . T I M
THRI B R EMSE RER —HE T ERE, &
BT R BARY ) B R R IR Bl . 2012 4 12 H
25 H, E&BIAT KA TR T
MR SR LY (BUREIRRY GERDY "),
B LKk g ST U P s R RO LA A
2013 4F kD, HUTH E A, EOH AN A XU
Hil" e RN #E—B 538 7R EEhALH], Xt
ST A s AT REHT LR b0 SRR 1T 1
Ve AR RIS B A R ) T 3 1 O S T TH )
R THESMHREN. 2012 4 LSRN AL lE
W%, A KH AR RAS R AR, R KF B
SrAEDI

BT 2013 FHT = ZEEEM RS T AT,
2013 4F 10 H AR TR R AL ER g
W RFEIAEE) (BLURRIFR “CBEn ™,

B 5 R SRR R B TEO5. WA AR
5527 A (IX S T)BRIE R B A SRR bR AT 1 )
v, WEFELE 0.9 43/ T B = 2.5 40/ T Bk,
B R N Pem BRI REE 8 A (X H)RA
SR ERES, T 9 H 25 HiEdar. ik
HLAN T 5 BOK AT LB R 2 (R BT R 46, (H
A7 B R 2 FIAK SR R 4T

HE B ML s, IR FRAE
2009 4 11 H ki E kN B E . Kok
B 5 R L B sh 4 U R B 2 HH & iZ LI X6 K HE
| AiE-A R SEEDE =8

AT MR

Syt aE R Yk, EE
JHER T E ARG R ESE, BTk ih 5
Je MR Bh— R S, R R AN B S
AN A — AN R, FRESIE SR, H
TRy K R IE 1S B M B TR R E
RATHIEATAT L, BRI ERR A, K
Sk B P HL g AR PR AT AR R AT A B R R — e Y
b0 O (ER20 1R WS RN BT e S R [
TRV B8 2 ()0 B L5 M TR R, KRBT 2E AL
MUK A BT Z54s, . K. RS A
REVE AN V5 Re IR IR AT T AF 1) R R HLIG

KK, TEEPNF LSRR, KIS
RERCHEI T 5 T, 1B P HE 09 B s vl A i b
. H5RIEEFAML, oEEI7HE KT
b FEARKY B, A 35 F i A IR Bt S
KV, AR Rk E 5T KT 1 20%, KR AE
B M AR T A SRR A, N
D175 RANA BEF G K, T EAIR KT
RIEZE . R, BEETTRAE. EREN,
e B K B H AR BUR E D,
FE TR ) SO gk — B IRAK, B AR PR AT
()5 G 1B B N, A7l A 34 Al 1 5 4 512
JIN &L B, A E A BRI R LS.
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S B ER—r YRS R, K HLRE A IR D
NI R—M AL, HRERIASZIRT, B
PRIk B IEVEAS B S i o (H i1 J4T ML AR D [
REFFEATITIE, BA BT IR A, R
oK [ P R A AT M B BT R AR 4
H, (HARHU ARG R A PSR, R
IRV 2 I E S5 SR R B, KT
PNUBOR AT Pr 24, ol K, XA AET]
PR BE YR AN i BE PSR 2R AT S 4 1) R ML

R, AEBE A PSSR, K eSS
REDRHEI T 50T, [ PO R 03 B s s A e B
%o (H5RIEFE AL, w77 2K
Kb BAREY B, NS I AR GA B A 51 2
K, AR R IR E FF 35K F 1) 20%, AR SKAE
it A A T A RE R A HERE A
T RAA RS, AT B AR
R A o RIS HL g A SR — PR AR
HLAE AT A B SEG0RZ IR, ATk AL
AN TEF L IIRE L B, BTG4
KK LA .

4, RIRZH

)\ AL TR IACE B, R
PR ID TR 2, B im A e @ B ARE 2 )\
IR T A 1, R “ImhiE—" AT
HUE R AR I, A\ S T AR 7762 SF 05
B, bR 280 Jiwi, TEE 14 AR .
PN R EHAL, 1 18300 RE L. A8, #.
P Al o AR )\ T s [ 5 BT R 5 K R 48 T TG
A, [ R = R o R A e B e A 1 DY
Gy A o AT AR R L A & B 1)
IR T 22—, UEAE R AR AR = AR — B
FRECRIG K

A2 RNIBFF T 2FHE K

W A ZIEAT R R RARE
NI AT SRS 5 14.9% 15.9% 16.3%
A NREMBUIN (275 41.84 4152 50.60

BiH 20114F | 20124 | 20134F
GDP 13 15.3% 19.4% 16.9%
[l T % 7 45 B 40 61.2% 20.4% 24.2%
B S N 5 21.7% 20.6% 26.8%
R T 36.2% 46.3% 35.6%

FH R RAIFE T T %5

2013 A BRIX S A = el 351.07
{256, o EAERK 16.9%. JHiTHSZHL AP Bl
332.02 1275, WK 18.7%. k1l
74.68 12,70, #K 3.9%; 5 — k3 hn{E 150.12
{256, K 26.8%; ==\ In{E 107.22 12
JG, K 19.6%. 2013 H i F TSR 4 142
BN 50.60 1276, [AIHEHE K 22.5%.

2013 A 9] 1 b X 56 A bk o [ E 4%
% 299.47 1270, FEELIGK 24.2%. 2013 4,
AT b DX B RN RIS IRN D 2.33
Ji7G, A 16.3%. 2013 447 ] T-Hi X 58
Bk iR 250.87 AT FLl, A b3 K 35.6%.
AR T A G R T R, B
b= R 3 S v TS R AR, R H AR
AR FE R I K o NI A] SCRCRN KT 18 4 4
BPRTE . AP HLIX GG R R A A TS
RS HE T R AT 261

Beah, FEFELECE B, ke E 55 B
(RFHEd R meE AR RAKIE AR E
JLY (FRR[2010]9 5) B#GHE H <t AR
VR U b DX DR S R 57 B AR B M )
HERL, BRGNS, BR. A4 S5
BB, SR SRR P Hb AL DS T S
5B smIT R Ao X P8 Bl 8 I A AT
b, BT R TR AR B TE AR H X RN 2 X
BT RN, LG5 RIFLEE R Al
B @M EAT I AE PR 7o JECR SCRE
AT FHLIX (A5 K it 7 RGP S8, A
Bl 00 1 1 X 26 5 R R s R

B, BERERERRAH

1. AR

#AE 2014 4F 3 HK, AFSLUBEA 1041
{075, HremAa e g i e A\ E A 50 R
B R AFF g A 7 R S AR\ 2

1@ R G K AR RATAER3)
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) 23R4T AT AR

A JEAT BN ST, AAFSEPRIERIN . AR
AR e R R A ) T A B B A
g (URfRFR “ B3R JifiE % & [2007]59
ST E % R [2012]124 550, T EES
BHEKRIMSREARR, BRZRBEHURE
FEHIREMNAN FEAE =SS (EHED f
FRAR (LAURfERR “EEAR " A HmRRIEH
N, ARIPANETRARMZEARR, HEEE
FEE 8 20 70 K SR F 5= AT I 2014 4
7 HE%EZRAT TS WHEERE
71 CERD BIRAF BRI A O E 2t
K[2014]136 5300, XCH AR HERZEZH
AT AR AT WS, RELAA
FNE T A FEHWRE.

2. BB F S

LENE

A FME A T X BRI R A 4k, 7
SEAT T X EE g R RS I B A 2014
EIHE, AFREBIT KAV AEIAEERN
562.05MW; A Hiuh44)8%,  HE R A B 1292FK,
e 42150 F K ikl 1524, LA AL
1494 75°F )5 K. 20134, ] SLBLk HL528.8117
TPUR, LA 84.66/4 T LB CELFESNWHLED ;
i 1587/ fE. MG, TENTFRER, &
AITE X IR N BEIRAT WL & TR T a4
FITE AL E R TRORIAE ML, bt
AFITERE KT H MR R, @ TE, AF
KHFN ARG BRI KRS, FTAA
G T AT

eyl

Aw HATH RS LK N E, 3
TR LRIE b, A EEE] 7B E R B
e, JERRT —E A M. HATA R A
F RS SV AK B T = A
X . k% 2013 4K, A A AT R IR BT i
& 5.12 14mi, JER A RE 170 JImi/AE .
HATA] A =] R e 780 73 /4R AR A2 R fE
o AEIFTFHR EERBAM, MAFKHE
MUZE B SR RRMIE BT B 1 — s fR B, (H AN R

R AR RN TR AR A 7R 7= R
R, A JEBRRE CRE R A BT . fihe
B E, ARIIUA K HEHLE S5 R FH #e 15e= T
H, BIEFRSCES. TRE R, fidae.
PBEE 2 b, T DX A L L A ]
TAE AW IEE 110KV 3 40 712k
FNHTEE M.

A FEFEME—— SRR B, Rt
WECE, AL ReIE Tk, BoA5E
B BEAT R BT A RIONRCRE F e v
ISt .

3. ARER

AFEEEEANAFEESEE 14,
BAH 24, Bl i. EESMB 14,

XA, UK, 1967 4E 3 A, Wi
Ay, R, mECLRRNE, DA
PR TR, RS REUR R SR,
RERFEEFK, MEREEAFEREK, B&
mlid.

SRS, U, 1957 R, Rt
Ty TARIM, PiAEAR )\ 150 BIE]SK, R
WK, ReEERSE, TR EEDE
H, ALH,

#AE 2014 4F 3 HIK, A 51 T 5590
N F&% %5y, K& K&UL B & 37.50%;
TR R 73 BRI 22.94%, T A5
77.06%; &R KISy, 30 B LU B &
46.55%, 30~50 % 11,5 51.77 %, 50 % L\ 1)
5 1.68%.

AR, ArEmEANRBAEEEHAR
ARG AT MO 565 R T2 KPR s,
BAR LT -

7~ BESH

1. B3P 4EM
oy A R IR AL HI AT (R A N R

hul

AE R FRE) HE M EAIE AR, B8R
Ko AFZBBEN TG (PEEANRICEZ

1@ R G K AR RATAER3)
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BB AR

RV S FA R R A IR A R
AFRAEESMERES, EHRSSAFMR
FHLA, SAEITHERSETHIN. AF
AR, HHEREA A R HREIN,
Xof 2w BRSO AT YR
HHESRI T 4, Hh 6 4 HERERIR,
1 ZHIRTARERSELE ., AFERSR
TRE AT ZETR], HRTARRTE TSR, il
AR PR SE TR RETT%R, AT
A FEIRNE ST BTN T TR, HHT A
Al G L. RRECE R AR AT R,
R NS BN R B, e AR R AT
PR B, e MAT B AR I A ) 4 21 R FL A
L TR REIEZR S ey YR N R SR LIN
W28 47 Bt N S LR A R g
AFWEAEHE 14, HEFRSMET., 425
Y E RSN TT, EHEFSPECHEN 5T A
1 H A TR & DTS S, MEFSI
WA
AFIIEFESH 5 LM FHR, 3 HHER
BTAT, 2 LI LI FHBUR k%474,

2. EESA

8w ST R R o o R
A IEHIZE .

REEH b, ARIMGE 7 RACE BRI,
IR T BRI T ZE N, bl ding . E
RBEBE L 7 ) B AN B KR BT AT AT PR 7T
FERS AT IO FE 4 RAEAT Hi %, H LR
AT R

M L, AFHER (%5
BEINE) (REEHINE). (BT
EARE EARE) S R A R BT
Jit M B

WEHE L, ARGE AR R
MBS T BRI, X RS AR5l 55
(RIAH < b R ATAH SR N B3 AE BB T H m] AT PERIE 7T
HiEfl. SRR EHRAT. BB F S
11 WESEOPE 5B EA T 7% H 1

s
it

ST RAH B 2T EE R 5 1 it o
XAMERAE R E, ARHET T AR LR
BRI RE) HE T RAMERSAT S R
BARE, ARIESL T IR INE NIR B4
1y, BABONERBIAE TG,

t. ZE9H

1. 22K

AEERATNF R —IR. KRB R
FIFH FAM, BTZ XA R, L SRR,
FE WS EEEMBEIR B KR
o, PSRRI RS TR, B b
B AR e H I T A Al il SR AE A T
BT, ML X Tl LR SRR ARG K, 2011~
20134, 2 EINTE T AR R 4 Eh T R
TR KAk, AR R A1 K 16.78%,
Horp 20134 2 m] LB R N 401212 7T, ALk
HK7.029%; HH, TolkiRBe (L #O S2IE
MU N27.7912.7C, [AIEEEK:15.21%; J5 4%
B gl EN N 7591270, [FIEEIE K 1.93%; K
SRR B S E MU N 1.2012. 6, [A) bR
36.17%; A LARB LI ENL I AN 0.7112 78,
[ LT F59.87%, HT-HAE F 5 S U i B
BN, NLTT%, S EEAL S FEIA K.,

MOk 55 ¥4 i, Tl AR B & 28 5] A% O AR
B, X E SR TTERECR, 20134F Tk Al Bk
R4S L N 69.28%;  HRON A FI K B b
5%, 20134 5t 918.92%.

MEFHHKE, 2011~20134F, A6 FEH| %
GHKE), =4 FH831.68%, 20134 ]
EHFE AH3L56%, B EFE EFL28NEH s H
Hh s b Ml 55 52 22 BA TR KT8 o (A IR N 4
B BRI, BRI FE G BTN E A
M, 18 F164.41%;  [A] BA K HOI S5 BRI RN
28.07%, [FLLor Fig247 40 E 0 m, EER
AFWENATFHUX AL EE R ChT
DX HL X R SR AL Y, A SR FL R
AL ZEL R, G o S F I BT R R A T A
HAIRAFITEEE: A&M) BN EHER

1@ R G K AR RATAER3)
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) 23R4T AT AR

SR EE, BT AWAESHBERD , A
JEHLIX HL . AT SR A K, AN H
&, HlAmTHSREE, FFA WM
KTXANITREEN, BRTHEH K.
T 20134 LSRR M 4% KA i2 47, AFIK
RO 5 BRI R AN AR E R =K AR HAholk
MU H 20124 i BRI R KR B, FEBTH
20124F 8, A ] B o m R B Rl RO A H
B NE R

20144F1~3 H /3 &) SEE e I N 9.4742. 7T,
15 20134E 4= 4E11)23.61%. L itk 55 B R
FH 20134F f17-1.96% | 7+ % 14.12%, FEH T
20134 I AR B A i AR &5 o, A R R (I
ST R, 20144E —Z=EEHARN,
PRl 13 BB R 2R AR IR s oAl S5 e v B
T, EEHR TSR, LE L
B AT BARAETEE .

%3 2011~2014 4 3 A& BB AMBRIEIL (245 F4, %)

2011 4¢ 2012 4 2013 4¢ 20144 13 H

A -2 L ON EFIR -2 9N FEFR B EFIR Bl | BRI
T 165442.12 28.33 241190.39 27.46 277869.87 24.73 75548.76 25.46
Hr. fite 116724.86 31.75 209575.34 30.54 246938.98 28.07 57767.55 28.95

5 29207.65 10.68 31615.05 7.07 30930.89 -1.96 17781.21 14.12
b 70830.83 56.76 74476.27 49.90 75912.66 61.41 10750.80 43.38
RIS 5929.61 53.32 8824.06 47.30 12015.92 42.88 4885.34 43.03
Jiti Tl 19978.88 8.40 7842.20 14.84 7068.34 9.33 51.87 26.70
FHofbll 55 31910.91 -22.23 42450.91 22.48 28236.10 34.55 341642 | -303.20

At 294092.35 33.20 374783.83 30.28 401102.89 3156 94653.19 16.54

kbR B 8 R4k
JE: 18] 2012 72 kN B 2013 F H A 545

2208 Fe b S aim AT A . BT REME L, A 2011 SFARMAF ML PN,

2. Tbpsk

A TR T IX BR E Ok K BAAR ) 32 B A
THAEIR Tol, WFEA . i R BR SN 55
TE A - # X A | ik 55 B — e 19 22 Wik
#o BE 20143H K, AREE T K HBHLA
BN R N562.05MW; A5 g 4408, HLW
SAKEL1292T0K, At EA2150T K, #redhal
1524, AL 14945 °F J5 K. 20134,
N SEPLUR LB 28.814C T FLIY, fitHLE 84.66
2T (CBFEIMEHEE); g 158777 #
2. [ERMEEJTE, 20134, ARKHEEL S
AT X K134%; A A A2 5 A T
SPERAE[1]90%.

2011~2013 £, @] TkARE o 5 sl s
IS\ 16.54 127G 24.12 A2 7GH 27.79 127
FEFHR K435 28.33%. 27.46%F1 24.73%.

2014 4 1~3 H, ZARSEHIRN 7.56 /47T, &
FIZR Ky 25.46%. ITH3K, B2 BRI K,
AT TR E AR, B T AR BN S
PR, RIS 52 B A IR AME DL 2
SRR K, 2011 4E LK, AR K T 4k
) HEL B AR A ] - DX R, AN
A FTiksh, 2R R KA R A A
.

(1) ftd b 5

HLIRZE 1)

#HAE 2013 4, AFTEE THEEIAE
562.05MW, HiK'& BeVR it i EHE S . AR H
PRI LUK N, K H LI T LI AL
. 2011~2013 4, A FKH &5 5K 35.58 14
T ELRS . 32.80 2T FLE 1 28.81 12T FLK &

A 4 na) Sl

1@ R G K AR RATAER3)

12



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 23R4T AT AR

I 2011 5 2012 £ 2013 4F 20144 1-3 H
;g RHEE | tAE EHE | RHBE | #EE EHE | REE | iHE EHE | REE | H#BE HHE
(
:F%i 35.58 36.05 3448 | 32.80 67.50 66.00 | 28.81 84.66 83.38 6.02 20.66 20.23
i)

Ly | AR KE vy | KR KE ey | AR KE Ty | FE wE
gg ) | (MW) | (KM [ ) [ (MWD) | (KM) | () | (MWD) | (KMD | () | (MWD | (KM

37 880 693 44 1569 787 44 3138 1292 45 3142 1460

B SR
E: 2011 A BRI TALEEIRRAEKSA MEHTK. 20122014 % 1 FENNE 0T HTALTELRANS HHLETT
RARE R KT S LT

A5 a5 EBALBATH S

HYE AR 012 FERHEE (Z | 2012 FHLAFIAHD | 2013 FEREE 2013 FEHLAFI A
(MW) T L) B 3 2T R NSRS
KE r R — 1
2% 125MW BT 250 15.85 6341 15.78 6314
RIE 49 2.76 5632 1.07 4375
Fa#E—) 48
9.88 7969 7.49 7486

PERcE 100
AN NGV 65.05 257 3947 2.60 3998
Fh YN — 2% HL 5OMW
Ko H 50 174 3473 1.87 3738

&1t 562.05 32.80 27362 28.81 25911

TR e A

FE T [E AR G B R R, AR
X L Re I A m) N Bt P X R A 34
AW . B, A N aEERL. A
BN AR TE . Rl — Ak
B RE T H AH 4k B AR, A L AR R
MEHE K . 2011 420 =) FLR Lok a2 H AR sk
(PR BE K, XA SR I R B
2012~2013 4% H] A1 L 5 43 51l A 38.8444. T L
i Al 54.16 {2 FCR, 2014 4F 1~3 A, ARk
W HE A 15.44 42T FUI

1B “HA =R W, A XA TE R
FE Y P R NS T A R =L e 3530
Tolkbd . SFFEARIF K IXERIX, —#tE#Ee
I H REE™, Al b X RSk 7 SR AE T
WG KA B TR 2 R K A . R
A BIX PR A B R, ARTHRIFE
CoR A BATRINOK F R R AR I

AT HATHA ] BHENEERD, @
AN 2 BT R TR HRE R TR
ANFRENE] “+ R R, AFHESENE

BRIAF|6159MW, A& H AT LA & 111065 LA
b, BN RBINMA, KEMCRE R, AFTE
FEFTHLLE AR = J5 % 2 =) Z R B8 7 F A PR
SRR R HEE R WA R K, K
2x660MW FELJE I H TA2 1l 1120154F9 H 56 1
BB )T T A 2x330MW Bk HL R 77 T 2 TR
TH20144F 10 JiR5E T, A A RN AKIR 75 ZE K
HIMNEHEE,

PRRHR B

BRRMRRE b, A FA R LS BT
VCYIRNEYNIEE 7 M TR ) SN (R S DI A e
fifi E5.1210m, FEMRCAEIE . BT A =
HAEZ P2 Re170 /3 Wi/ AF, 20134 A2 = fiE R 76 75
W 3 ) AR P IR T i T B FLH )R H T
M, ARREDA — 2 KRR E . 20134, A
A R &N 170.60 /5 L A1 HL KR 24 139.46
i, BRI TR, 20124 45 [E R S S
PO [FIVE A, FEUESE 420134 = ZRfF; 2013
A DU 2 P A I R 5 B T 2 AR AR
BEN20144F, R TIAHIRE, B RS T B,

1@ R G K AR RATAER3)

13



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

) 23R4T AT AR

JEATEHEER AR AR L AR, A7 Bl 24 = B M g
TS o

DRV PR BRI R K, o m ] R R
PRUE T —E ORBE . A7 A, A E L
HIRHU A R 2R RS, AFONRIER
FEJERBLRI B, A w] IEAE X Bk = Aby™ X
CENG SV 0 OGP 7 o 2l e s TR /N
R B 78073 M AR L B U7 o

K6 mE EEH RIFI

WHXE | PRk | +=3 | 20124 | 2013
EiEE i | #El= | =& £FfE
PHER w5 | 5 | BGE
1) ) WE/4E ) i 9) )
iy 0.71 50 240 55 18
SE VG 1.43 120 240 38 58
UNELZMATCS
7R 2.98 - 300
ait 5.12 170 780 93 76

kbR R 8 R4

E: 2012 FHEETHRY FEED L RRIF T LR TR AGE
B, RGEHAFTA TR, 2013 Fh L0 FETHRIERH T
Wt SR UATY &, RATEFBE.

MDKIHE R BERIR S, B SRt DR (i
RIFEAL, JLERIE R Ak B o Az Al R 2189%. M
WEE X RIS B, ZINBRAFLR, Wil
DI Y BRER M AR T [P 20K F . B SRR
FEOMEFR B, B, B85, &
BRI T A A RIGFIR N, AESNRIER
Wb, ~F5 2 SR K E R RF R AFH)
RIEPUL, WORMIER BB AR E o

BEE, NEBOR IR R, R RE
FEGEY kb, X AR, ROk SR
SEPRRE, BT SEM XBOR BRIR T, RANE KA
BRI, DX R BHE A AR AR, AR T A ]
EIRIZEE AR I DR R A A5 22 B8 A e

v X 2%

AR TUE B E AR T T E R
iz, fEE AT A&\ 18 MK
BB A1 By X Az, 4o
AT eI RTINS 2 DAL g B b
BERH> 2 MK . HET, AW X4
HEL ] 2% 2 2 T LR e L) R R R e

AHBEMEAFRRTEE, S8R TR, &,
AL E—REER R . B&HBT BRI
SHFTA B AT, HERXEEER
BT HAL T XN . AFIEE A B E
it 110KV 3 ZR XN (R 4 H N\ B i 3 FL N, B
JEZE2% 110KV, LM 4R AT X A% O,
REIDAPHIN -, WHEWRE. M2, Jb3)
U IR, MR AREL, DL 110kV Al 35kV H
JR S5 R S B HC R 4%, 7 G IR
7762 V7 T Rk, AR EZMP 220kv
HLP e 8 A W] LR HL A% B AT el
TEHHE. 2006 4 8 H RN 2 5 RAEG H
HANAE RS, HE KB ERET
1.95 73/ ol . HET, A X SEATFRR
iy, HA B LE 0.815 Ju/ T FLIN~0.820 Jt/
T-BUEF 2 18], M8 T E 0.575 Jo/ T Fh
~0.580 Jo/ T BUlF 2 18], K Tk HA7E 0.410 T/
T-FUHF~0.454 ST/ T FLHS 2 [

(2) Aok 5

AT ML =LA, 18R
T B XA H, 77 (1 [ 3 71 5% 122 X R AR
Holk % . B AT & B A F Tk RN 1)
20% /4 A7 . ATFIHABAAGE 140 HE, TERKCT R
R ARG, RS #3 AR
WA, T, m. dbEEETRIURHE, &
RV A X e, SRR LTI AR 1357 5P
Ko 2011~2013 4, A mfE#aE 754 1538 Ji
FFE . 1623 i 5 FE AN 1587 T 5. 2014 4F 1~3
H 751004 735£ HATA RN 3220
AN R E AR R, D 20.50 JT/AT
Ji Ko

A 7 2011~2014 4 3 F 28] 43k S-45 00

(45 FEE)
i H 2011 2012 2013 144 1~3 8
fE i 1538 1623 1587 1004

FARIR: 2N E) Rk

MR AT 117 3T B Hh i A v TR
Y , 2011 FZ 2015 F A F AL )UTR

1@ R G K AR RATAER3)
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) 23R4T AT AR

X A A A IR B 10%0h o fRYE Caim
F AT AL ORI $1) 2020 4E, A1 R
DX 3 7 B R FAGTE S FRIA B 9590 |, Tl
AIE ] 95%LA Fo AR JLAERE X T A0
PER o X B RGE . AT A ERRLR, R
28 HA FAE RS DX AR oK

BARE, ARTEZEEMEAMKE G,
H 2 535 7 A 13 X LT 35 K5 4 T
Tt BORBT AR, RKBERKX
T A ol #b e g3 7t . ARl ol
FAIRKG R RIFIIG K H 3k, IR ORFFERIF 1)
G

A FEHEME—— KRS, KA
BeE, M — AR Tl aol, Pk e
NTEEE . RN FRX —. ZIRERET
FERFIH F 4k, TE XN A 355 1) 22 T 1
BRE, A Tl R &R I 58 4 A
#, M5 R R R E PR

3. G E Sk

AR, A7 VA —FHb X R 2857 4 R i i I2 AT
(AR RN PG K, “+ =R
W), EP R ST, A X R
PRI N BN SRR UG, A
H DX (A s 75 SR A AR FFE R Rk, AT
[ b = AR O 55 () R R AR T R L 1Y) R SR Ak
fihio

2011~2013 4, 2] =k 5545 ) SE
BN 7.08 /27T 7.45 1270 7.59 1278, &
FIZEIK 50518 56.76%- 49.90%F1 61.41%:;
AT AL SN B ER K, FE K &
XA I EEAR RN T i R U478, A BT w) %
R FIKF s — 3R . 20144 1~3 H, %
BRI 1.08 1276, EFIZ N 43.38%.

%8 2011~2014 4 3 A2\ 38) B = b 5K R oL

A | 117541 | 172554 | 191426 | 20086

(g FFAK)
i H 20114F | 20124F | 20134 210_ 134 quz
BT LI AR 588900 | 370000 0 0
R LT AR 114811 0 0 94760

FAL R IR o a) Ak

O 7] b 55 B AT R XK
PEHRERFTEAT (CURER“REH =)
G R E V. K M R E A e i i S
M —— S [ 5K — BT oI 5 ™= kAol 4R
FERBEJIIL 30 T3P UK. IEAER, K& =
RTHWMAAZRKE . RE B KE R
REEWMREEWETH, HPRE AW
K& RWAR & EIWERA T B R ERE LR
PR . 2013 48, a5y =L 55 B AT HT
R, maEaEmM 1914 VK. HE
2014 4F 3 K, ARAAANFHX 5.1 5
JiokH R, DL KRR 17.6 J5°F 5 KR,
XA ] G5 M= 5 (R 2 R R IR L T — B R

e

4, RARA Aok THIK

A FRIRA S5 =P K. il 4
FEH A RIR TR A 4E R, B KRR R E
4 10.85 JIALALTT A, TR E N 1.4 JiALSLTT
Ko FEPUIRBRIFRBUOK A “ PO ARH " S5
KM, B ERXEFERIGERE,
X RARS TR RAEF 18 ). M 2005 FTF46, Hi
HRATTECZFEREEEE— A
THLX — ZIREEIEIF R T4k, A
X 1) BRI AR A S0l S A A R 5T, A
A E R AR AL N T B B B 2 s A
o A7 B TR IX BRSO SR
P, #2 2013 4FIK, ARAEH D
15 11.95 i A . TEREIR TR SRIG KD T,
AT IR R AT RPRIG K, AR KRR
H P SRR R E RS UG . I =4,
| AR &S 8 3307 J3 3775 K 5496
JiSL KA 6728 JiSr ik, 2014 4 1~3 H,
AFPEREIEE] 2095 JA K. HETA FHAT
AT R e )RR A, 3
o A ES FH SR RE Y 1.34 J6/L )5 K . gl
PN 1.5 Tl T K. Rk, B ARSSN 1.85

1@ R G K AR RATAER3)
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) 23R4T AT AR

JCISE Tk

AT FRBRRRB BB AMERN . A F
I A AR AL 714 Rk AR 0 5AE
SR AR5 H A MBEZET — IR A .
FARVRMAE I Bk, AT EBCR B RS A
A — E AN .

2011~2013 4, A" RIRSESWN 5
4 059 127t 0.88 1270 1.20 {2.7T, ik —4F1%
R BFI R 5 A 53.52%. 47.30%F11 42.88%.
2014 4 1~3 H, ZRISEHIR N 049 1278, &
FIZ A 43.03%.

i TARER T, 2011~2013 4E, A& 45
SEPENVIRN 2.0012.76.0.78 127G 0.71 427G
G E B E F MO AT R E KRBT
AR THEA T 2358 58 i A FE K F H
NTREGR. BREREE TREER. B TR
BRI KRR 22 T 164 i TR
PR, AT TRERE RS, 2011~2013 4, %
B ZF50N 8.40%. 14.84%F11 9.33%.

5. #EME

2011~2013 4, A FEHE AU F I E
WIN 6.42 Y% 5.62 YK A1 5.06 1K, A FEEHERTHL
JE e R R RS WA B R B B B R
R, =4E008 L71IR. L79 IR 147 IRo
TGRSR — . L=, AR R
BB 5N 0.23 YR, 0.27 YR AT 0.23 k. A
BARZEREAE.

6. REAZE&

Aok 35 4, AFPEIEE R LE
KRB IIHLIE, KIRBHERMIT, Bk
St LIRSS MR B, PR R E LA R
el XK B BRI R s B /NI rL
PR, A BDXCH R SO G IR
X E TR, FEm e AT R,
JENTT &AL 2 R XS B RE IR I 75 2K o

A9 ME201443A KRG AREZZFRD HEEL (F42: FA)

% H el RE 20145 3KE B
MR BB 20144 4-12 B 2015 £

2011 £F 2X 660MW L f2+* 485170.00 169692.41 155163.00 160314.59
EI#HL 3] 2X 300MW L f2 257200.00 171797.00 46640.00 38763.00
T B 61150.00 21358.70 9233.00 30558.30
WAL 26050.00 9349.32 8850.68 7850.00
SR i TR 45443.00 20913.63 24529.37
2011 AR pe R AR 38060.00 19900.00 18160.00

&il 913073.00 413011.06 262576.05 237485.89

FAPRIR: N8 RApE

JE: 20115 2x660MW A2 T3k #1484 = ik R A A A (B & 2R [2011] 863 5 ),

AR, A [ AR PR R R AR
AR DX R B RE A ML IZ AL (A AT L PG B X e
M SHAWINE . a7 HIX A b
Ay AR, Zom . Rl AE it
ANk R R RE T H A 4R AR, AT
P RIEIE . A2 “+ 207 W, A7 X
S P9 AT A DRt T P BIRE N BE AL TR A R

b F AR 2 BRI R X AR X
— b mEERE T H R, A B X R
IR RAE T B 3 ok 2 e g K s
Ho BIRE, RRIVFEARTHIX T2 51T
HORFFBOR I, A BT et Al & B B
AL e SR IBAT

FEWH BN L, A FARK VR IR i

1@ R G K AR RATAER3)
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) 23R4T AT AR

EBARRER, R sl 2w SN B A R 2 I
PRIEI KA, ARG MR ATRERE PN

AN )

1. M54

AT 2011~2012 FMFIRKEHEAE
RIg&iHMdE% e it, 2013 E &KL T
BT S5 Fr e i (A F] 2013 AR T 2 11 )ifi
HENAG 2P HS P, ST
Fixd s @) 2012 4EF1 2013 4RI 55 Bdiit 4T 7
Th, ARG 2012 WS HE R & % T
2013 fEMF SR BIAWIED, B A TARETLIR
BRI TR 450 AR AEY) 2014 4 1 RS
(RS54 i R A H T

M E S5 F A HTEHEE: 2011 A F
G HTF AT 6 K; 2012 fE AT A
JGHEITEAR A 2013 A A F|A IS NG N 2 58
BT AAL AN AT TR ER KRR
A R A &) A A5 R E R KRR A RA
Al MRE, AR IRER G AR AT
EE P R AN K

HE 2013 FJE, AF (HIH) HELH
204.39 1476, FiE#ER R EIF 4357 1470 (H
H /DB AR B3 28.46 14,76 )5 2013 4F- 3 =] S
BN 40.11 127G, SEHLAE AT 4.51 147T

A 2014 9 3 HIK, AF (&) #Hr=m
Bl 212.07 12756, FrAEER &GN 44.91 1470

(/DB AR B 2R 29.28 12.90); 2014 4E 1~3

A, AFSEBUE N 947 1270, SEHIFE
% 1.6912.7C

PLR 2341 L2011~ 201 34E 4F B ) 32 i 70
MrovE, 20144E 1A 1E N th 7t

2. KFRE
2011~2013 4F, AW 57 A,

FEEAMK R 27.68%, HKEERE T HAMN
WK AR AIfE TR P K . # % 2013
R, AT YRR 20439 1270, HAhish ik
F= i 55.44%, RGBT (5 44.56%.

Uitk

2011~2013 4F, A sl ot e TR ey
i, FEEEGWK 29.17%, 5 & H AR YK
PR K T E . #E 2013 4FJE, A RREIE
A1t 113.32 1276, Hh e B4 20.95%, Fi
R 7.11%, HABRSGK & 48.21%, 17 1%
i 17.26%, MUK 4.51%, MISCEHE S
1.76%.

2011~2013 4F, v wE] b7 M Bt S ORRFEC IR
K, EEEHK 2510%, Hd 2012 HEHlEE
K FE BT Y RAT K3 N DL R R AT i 55 P
o i 2013 I, A F B M4 23.74 1476,
[ LL R F% 1.01%, FHHARITAZY 91.58%, I
fh e M4 h 8.42%, I BNHLAT K Sl ZE 4R
k4.

KI5 4 2013 4R 2 FASh % PRk

A
Py 0.19%% o lih
17.26% j &
ey ~_20.95%%
R B=
=
e 6%
\_E%&ﬂ&
= i =
4ﬁﬁj_\ ey 4.51%0
48.21% R

T 11%a

FARRR: A A M SR

2011~2013 4%, T A a]l BN PRk
K, AR MBCEE . RUSOK K PGERE K,
B &0 MK 13.21%F1 29.96%. # 4 2013 4F
J&, A F]SSCEE A AN RSO R AT 1.99
.76 5114275, o2 ] RSO 3 U T AR 400
6.37 1476, WISTE 1 FELLN I 19.31%, 1~2
R 14.79%, 2~3 M 7.31%, 3 LR
[ 5 58.59%, MK#SHA . 2 F] RIUK AR BRT
HAEHAETT 3.02 1270, o RSCK F AT
47.40%, THFH AT 5% (& 5%) LI EFRHR

1@ R G K AR RATAER3)
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) 23R4T AT AR

FRE T B 2R BT IR o > ] 4R RSO R R
M HERS 1.26 1270, THHEILEIN 19.78%, 117
45
2011~2013 4F, A &) ATk /NI 3 4
FEE AWK 4.33%, 2013 FFJE N 8.06 147, 2
A AT O 32 B A 1 A% LR
2011~20134, 2\ ] HoAth SR PR K
FEEAHK36.75%, WK EERA TXA
T ERRREIR R T AR AR (LLURfERR “ ERE
AT, EREA TN A F] SEBRE H A E 5T
ZTEAFEE AR MR FAF, EMETAL
f¢76, FEENF KB BIFELE#1., #%2013
R, EREA F R E4160.2812 7T, FTE #F L
#1-0.9744.7t, 20134 S ILENL Rt N 9.9514 7T,
HRE-1.5912.70, TR i 26 2 i R rEL s
I H AR AL, PR AN 2 UUE
SE SIS RARSCHD M #E20134
JiE, A F) Hotth N K 54.6412 70, Herh Sl g
AF44.6002.76, FEJR A A I H M@
K, WHIL~4F, WAITHEIRKHES: Hob,
SR B A 7 9.6212 00, EERAERK. Eig
AT A AR EEA T REE &%, N7
T IR AE FOR AR I AR ZE 2T S 3K P, X
HEH. EFRE, FITNERIT L.
FA B H A, AR — . ERE
A FEE I R N64.721000, %2013
IR, O TERR T, 7A@ E Y O
=, FELH SRR T ERMERK
REJR R . AR e A 7] AR LR 52 3L
T H 2B B R BRI S5 R R, A7 —
E R E AR, FEN AR SRR .
2011~20134F, ArfFRPuEgK, F5
A8 K:30.46%, MK EESREH TR RAR T
FEME T K . B E 20134 K, A A A7 Fe KT
RE19.691470, FEAFEEME (175.94%).
TFR A (567.14%) F1 TRt T ( 1518.64%) .
20134, A F TR IR B #E 45 0.1214 7,
F2 BN EAF R i TR RN A
eI Ak

2011~20134, A Al AR sh Bt = Pl g K,
FE G 25.90%, H 20134 [F] bR S K
44.32%, FERE TR TREMPOEE K. #
Z2013FJE, ArHAERBIT 91074070, H
PR E BN 2 %7 (1546.50%) FI7E & T2
(1545.28%) .

2011~2013 4F,  EHHA AL 3% B8 1A A 4
K, EEEHK 1525%. % 2013 EE, A
FK I AR % 3.10 127G, S BN

2011~20134F, vwE] e PR A K
2.80%. 20134 )%, 2w [ g B K e
42341256, [AIELIEK12.68%, MK EERET
LRHRATNK, FEHEHR& (36911270
s 2 A (19.474058) ¥k

2011~2013 4F, AwEfEE TEEEK,
AR 125520, #4% 2013 4FJK, AHTE
TR I A A 41.66 1270, [F B KRS K
136.68%, EERKEHT 2x660MW HLJFEIIH T
T\ FFHVEL 4] 2x300MW AR LA f2 220KV i%
L T

#A 2014 4 3 HIK, AR B/~ 6851 212.07
{256, #2013 FRI K 3.76%; %= L Eh %
77 (7 55.30%) N, M FEE NI TS,
oA SISO SRR B2 . AR B BT (5 44.70%)
DA & = e TR A E .

SRR, =N R B AU KR,
A TR PR CAR BN B N, B B
S, fEs e, BAARE K.

3. RARAPTA A

P A

2011~2013 4F, vl A &R A1
K 31.18%, MK FERH TEHIR AN #,
£ 2013 4, A A A EH R G &1 4357 147,
[FELHE K 72.58%, KK 32k H T 2013
FF AT R E el B A g i K . (2013
% 3 ARE ReIRAE AT RAT IS 25000 /1%,
RATIH 7.55 Jolfl, FEEEBT4 A0 188750 /i
Tho 2 ANEARIORAT B ZE 11 2650 Jifk, 4t

#88 R g K AA RS
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BB AR

ARG, A TR S REIERF I LU B 47.00%
TR 37.18%, VIR ERESE KRR
Hrh ) TR AR g & B i &1t 15.10 1278,
b 34.66%. VIR T BEA F BT A 3 B A4 R
i, SZURE AR 68.94%, WARAR L 26.42%,
AR ECANE & 4.64%.

# 2 2014 4 3 HIR, A FrA#FH N & A
44911270, BAEYIIEK 3.09%, A FFTH#E
28 K4 R LB AR AN K

MR EE, AFDHER R G SR,
VA& T RBEA 7 BT A G H SRR A o b
N F T R R YT

R4

2011~20134, anlfAfii SAEE GG K
26.78%, #2013, A n]fifiiEi160.82
{256, [FHEHK31.83%, KB I 2 Rz
Gt R R AR AT R KA K DA S B
55 53 27 0 DR B K BT B HR R B £ B
62.89%, JEJiahf1f537.11%, A& Fifii LA
M A

WMEN T, 2011~2013 4F, A HE|E)
R PEG K, FEEEK 23.95%, FEKAH
TR K. B 2013 4EJE, AR
B3t 101.15 42,70, HoA 7 ELBECR B R A £ 3
LA R AN TSR I, 43 50 o 51.24%. 16.27%
1 19.39%.

2011~20134F, o\l RS AR I K,
A K- Z65.16%, £ R E T 9 4RAT
Fa, B 20134, A FFHIfEK51.8314 7T,
7] LE 4 K 72.01%, FHH AU S Th5.79%. f}
WEfE 2K 5 1£.93.25%.

2011~2013 4F, A F] WSGR I s s K,
FEHEEWK 13.95%, 2013 4EJiE AN 19.61 127,
B b L B R RAR A0 S5 I T kA

A 2013 FF I, v MAT I K 16.46 17T,
A LE K 164.97%, HK F 2k H T 2x660MW
HLIR I H RS THEEK

2011~2013 4F, 2w HARRAS ok
%, FEHEA N 46.59%. # % 2013 FFE, 2

F] H AN AT 5.91 1270, FE R SHEE AR
B REVRA PR A AR

R fT1H, 2011~20134F, Al dE
M EUER K, R A K32.05%, FIE
K H TR IE RN A 25 38K . #%22013
S, A FER B UN59.6742 70, Rl ELIE K
11.88%, =% T KA A R 3K A 8.
AFAER S E B KK (558.44%)
AR AHTSE (521.69%) #45%.

HAE 2013, A FKHIfER34.8714 7T,
N T EER AR s NAT 5 97 12.9444
TG, NT TR E BEVR 20074 K AT ) 104E 1 £
772.81¢.70 201246 7 KAT B 2> ml fii 7751470 Al
A H 201245 F RAT A5 #7514 76

A 20134 K, A Al K HIRAT R 3.9512
TG, LA )T AR AR P R AR )\ I 5% )R
fIfk (3.381278).

I = AR AR A A S PG K, %2013
S, AT AH45108.542 50, Horb e I
%57.351¢.76, KIHfi4-51.19/470. 2011~2013
B, AFIEPEARER, AR RAILEE,
KHA S5 B AR 2R3 5) NS, 20134
Zan T\ B M AR K DL R T R
HEFW, A F] B A 2012471 82.85%
TR 2078.68%; A it 55 Tt AL L 2K 5
2% AL HL 93 73] 11201 24F 1] 76.44%71164.58%
%51 71.36%4154.02%. 2\ T 45 55 A BT
7

K6 ATAEL F 45 S i L

1@ R G K AR RATAER3)

(12.5T) (%)
120 _ 20
100 An
70
80 G0
G0 55
10
40 30
20 I I I | &
10
0 . : 0
20115 20128 2013%F 14%F3H
o $EHA R4S e AR 5
— e E A —e— A R
—e— 2 EME A E —— R S AL R
FHRR: NE) M A5RA
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BB AR

B 201493 K, w5t s A1167.1614
TG, 20134 I K:3.94%, /> w] Fufiii il LU
AL, 1559.32%. A F AR
G BB A5 55 VR A L SRR (57 45 B ARk L R 2
HRr LT, A b 2 78.82% . 71.55% Al
56.92%.

RIRE, 2T 7 A # G KRS
K, Aniss A FriRs, B 5 AR
KA

4. B F|fe

2011~2013 4, A " EN RN TR R EFER
P, FEEAEMK 16.78%, [FH, AdE
WAEE AWK 17.27%, Bg&E T A E I
R . ARVENVANE T = RIS T
#, 30N 29.95%. 27.33%. 28.41%, Al
A A b X BRI, ORFE T B s 1)
EFIEKF

IR %% 710, 2011~2013 4, 1R 2%
R NERES, 75508 17.62%. 14.68%-
16.45%, ] ) 9 A4 e 0 A BT de Tt

e s T, 2011~2013 4, Ek4t
W58 0.53 1276+ 0.61 1276+ 0.56 127C,
T ERIE T BUR AN o A 7 $ BRI AR/

B 7 ATAE A BRI

1Z.7m) (@o)
45 35
40 30
30
25 20
20 15
. 10

s Ih s
(8] (8]

zol115F zolz& 20135 14F1~3H
Ll — N — ol 5
— A A2 ET —— EF ol FiE =
—e— ST R —— R R PR R EE

FoA R A M SRA

2014 4 1~3 H, ARSLIEMIIA 9.47
{256, FlE R 1.69 1270, B AER N
30.38%-

NMEE, ARTEAT T ReE T R A ECR
TSI AL, AR B RPRILLT, ZRIRE 100

5. AR

ZENREN I, 2011~2013 4F, AT
A PR ST SR BN E R A KRN
35.09%, T NEURE I TE 16.78%; A HEJUK
B HA S L E N A RN E FE R AR5 E
PEA FAA ) T BUA A SRR, I =R
WA AT . AR ELEENIERANE
33k 28.02 127G 37.83 12 7GH1 48.08 12.7T
AR B SR LZEE LF, =F55N
87.72%. 95.12%#1 117.38%. 2011~2013 4,
A FSERG il BT 5 AT I & E A 1
A 37.92%; A F AT AL S & ETESIA KK
P4 R A T SOOI B gl AN =] A Ak
o 2011~2013 4, ARILEEDNIESR T E
FEHAWK 21.74%, 2013 4K 41.44 1270, A
FL SRS BTSSR 5 N 0.06 12
JG -0.48 14 70H 6.64 147G -

2011~2013 4, A THHENIEIN 5
B 1911276, 2.27 12760 0.24 1276 [A1HA,
AT EIES I G 2508 6.82 14, 19.37
{¢.76H 46.64 12,76, H 2012 1 2013 A
AT HAh 5 B G BN R 443 A 9.30 14
JLAN 27.53 1470, EFNAFELEE A AT
T H @WK = A R TS S i
Ao N-4.91 1255 -17.09 12 7T A1-46.39 2. 7% .

BRI, 2011~2013 4, ATER
TESHILE TN E 7N 39.71 147t 60.61 147
19152 1276, Horh 2011 4E A w3 Hifh 5 %
IR E A R4 1351 1270, FERA AR
BISFERI T 2012 AT 2013 428 &) IR
FEWCR B4 43 )~ 10.20 12 70H1 16.08 12T,
FERETAF 2012 FRATH 10 14 ICR S5
A1 2013 FFF A R RS REIE I E 3G K. A,
N E RIS I B 30.22 44T
3354 14,76 H1 53.38 14T, 2w AT HAh 5% T
TGS I BN A J) IR BUR 148 5K R0
FE A B A SRR FIE R . AR B RIESh e
Hr 48 9.49 4.7t 27.07 14761 38.15 14
Tho AR, AT BEASH S B YERFAE AR ECR

1@ R G K AR RATAER3)
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) 23R4T AT AR

FUBL, A A B BRI S T 7oK .

2014 4F 1~-3 H, ARKEESINERNE
9 16.09 147t. [FIHAA R4 E BN 4 i = 1
BN 0.73 1276, AFIBLEUWNEL N 118.12%.
2014 4 1~3 H, ARFEESHMERELRINN
R, AU 7.91 1270, Hodh AT HiAh
SREIENAE KB4 2.68 1270, FE NS
EREA AT H 2 %K. 2014 4F 1~-3 H, AF]
BEUESIIEWMAN RN 18.12 1476, HERIGD)
P& E N 6.30 /47T

MAEE, AFZEENIERANE KK
P, HIEIE RN SO SNSRI, b
BT S RN

6. 1Efife

MEE IR AR RE /1R, 2011~20134F, A H]
A5 2% 40 N 37.5214. 70« 35.8744. 70 F157.35
e, MRS EEEK, FEEHKEN
23.63%. A F&E A U ks K,
43 5190.09%. -0.70%. 6.56%. T =4F, AH
BN R AGE S LR 5 ETE, =51 5 5l
113.42%7F192.76%. {H %5 F& 3| A 7 L) 7 7= H
HoAt GRS K, ARELEE DRSS, A RSN
B RPN A 5 ) SEBR IR R B — . A FMTY
TG — & R A4 IR T o

MAEIAEERRE /IR, 2011~20134F, A F]
4= ¥ 15 %5 /EBITDA 73 7l 5 8.681% . 8.481% il
12.841%, EBITDAR|E (5405 1l 4.4915 F14.74
52,6505 . TR, A FFNEMBEREEY K,
AR AR e, (HEG%S MEHE, Bk
E, An|RIELEG RS — K.

B ZE2014F3H K, A FXAMALRRETH
5.124.7C, N\ ITE # R H111.40%.

410 & E201443A &35 2 E23 9k A

SV

A T [ A RE YRS A PR

A 12000 2013/03-2014/03

Ait 51200

(¥f5: FL)
HIRA T B HREH HERHR
b Vb G2 R AL i e
f@f ﬁ? ST AR B BB A 15000 2011/10-2021/10
%ﬁ 55_6 TR 23 2 8 9700 2012/06-2023/06
BAF]
HERA T IR X & 14500 2012/12-2021/12

FARIR: 28] Rk

SERE, A EDR MBS 7E AT
B2 A, (HERAEMREE, Kxt A mgE 5%
PR R [P RE I o

W

2013F:12H, AF NEFAFHEKE G
PRI A PR A FIE R RS R A I — 5%,
W IRV 4:%18073.1577 JG

200848 22 201147 H JHIA], i gE K Jk sk
WAEBRAR (BLURERR RS FIHTEE A
TEGIAR AR (LLURHER <RIBS 79
5RERFEZT THEAR. 6 FBEITIR
o, RSO ATR A g5 SUR RS R B AT & R
ZIE A E 2 45, 2013512 17H, &%
gEAE W S U N RGERE AR, R
B RER S R A FIA R A A

IEZENE N RESOEF RS EN
ZH=1THWN%FKEReI3470.87 /75, HT
WHPBEMZH+HEHNR K E/ERE A
4250.69 /7 70 HY B B A 5% Je A A 95 7 A K HA 2
Fra & & A RGE Y15 RE 8T
P H+HH AR R E et H 351.59 77
TUIE R e 2 B A A 8 = A 4K L 2 BT 1 1 4% 11
AHAE. VL.

R VFVA FH TP SR VA 4 %418073.15 75 T,
A F A ZR 2014473 H T A 2 B &4 11 1.80%,
A o3 T AN REMS RN AF BRI, K AN 23 06) 28 ) 3
HRAFIF

BE 2014431 i, 2 Al IR ERATIR(576
fe.56, HrpRMRFELMCIT, A AT
RIEE; TARKE RN LIFUESRE 5 A
EWAF, PH BT EE,

7. TERMGEBATHA
AR b BN RARAT A5 AR GRS 4
5oN: B-2013120060554428), #} 4201444

1@ R G K AR RATAER3)
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23H, AFTLRGHEARERILT, BRED
Ko O RADGERITHICKEE . a4
WAREZE R, HyOEBEARGBIT—%E, &%
~1935.00/5 6. A HE]T19985F s 5, R A
TR RFEHENAF, HETEAR 7R
T NG R R W ERAT A AT DR K AR 421935
FiTG, T AR AR PR F AR CAFAE,
BT AT AT RZ TR AT T
BEESRNNATIES RGN, KB iZBEE R0
SRETAFARKREEL, ZEARGBRER
SRR SR AR TR A S

8. A fE

BEVSAT ML ARy Tk e IRAEFEAAT L, 5%
R THEAT BB AR KA R,
PRI B RS, BTN
FasE. LR atr, BREBREIN, ~rlBARg
JRSE E 7L o

A FEHEIEREHREN T

1 AP 238308 BUA 400 %0k

A ) A R B A K AT A58,
201443 JIRA RIS 55 4 5 95 A0 7 it e
HH7.58%. 3.98%H12.69%, s H 2L )
RATREA A 57 55 A K

B 2014031 K, ARG, &
R BRI ILR . KEIFS B AR LR 30N
78.82%. 71.55%. 56.92%. LL/A 201443 H
JERIE 45 B m e, A B HAMR R, AW
WIER AT, AR B HAmRE. 655
AA L ZFNK A 55 AR LL 245 43 ) o=
79.26%. 72.33%#158.70%, 7 b 245 (1)
B Al A TS5 AE BT B RERIA IR R 47
H S 2 500 u T B HARAT B, AR
Brf5t 55 e Am T REAR T IR TS

2. R ZRAZLARE ) AT
2011~2013%F, AFELEEHESI SRR

53 R A v R 16,2345 . 8.414% F110.68
fifs G IESh I & TR A5 R A A 2R
PEM0.014% . -0.115/11.480% . MiAE, AFL
B B I N 0 A B e A S A SR AR
i, (HAENE B A 4 B A o 22
Y78 T — M. 2011~20134, A HEBITDA
43 9 2 A 3 R A S 1 L.764% . 2.151% F11.88
%, A EBITDAS A v i ZE 40 78 75 e /1
it

SEE, AR AT, A AR
BRSHMAKR, AL EEDIMERNEM
EBITDA X 2% Hi v 5 (1) 78 75 g 14T - [R5 F&
A KRB A T HIEDE (3587, AR
NG RN R R POEG KA, AH
TR RS BE LA I AR B0

+. it

NAENAR T B K, ZIRBEIEIT R
A AR, FEXIHA T AR
FRBBRMT SO A7 R RECN
2w, sy BT R B R iR
Wg e, BEARBAPROBONREE . AR LR
IRV EBOR, RENS DRI L 55 185K
A T IX T ORFF PR A, L SR P
FEK, AR RS SRR T R AP
Hth

URC SN ER S8 E P A 0 N s
HEE AR, AT ] B R R AR B B N
PLB BT K R He A ISR A BN B T B <
EEBOR, BARTE . AR5
FENTH RS N RIBEE KA, Hila
m 555 A . RREESE & F IR H KiZ 2
B, AR e R DR K
%, AR T A S MK R, I
Sl 55 RS KA B 24w B AR R g
T, 2w SRR,

A5 3] e S SRR B R AT 4 ) A 15 55 TR
SERIFLWAN K, A F 2 E T B IR N B

1@ R G K AR RATAER3)
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EBITDAXT A A o HH 22405 1 78 75 Ae J1 0T
RARTE, A A A 2400 ) AN G208 1 K
B, 4 tEm.
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23



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

A R T AR

M 1-1 AR BRIEE

FREFARKARN\FEAX - REECEL A&
100%

A

HEXEERAHRTE

A

v
A 4 \ 4 A 4 A 4 \ 4 A 4 \ 4 A 4 A 4
B % 7 # % g = A £
4z iy £y X ¥ V.4 7 % IS
2 2 = 2 = 2 % =
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) 2 IR AT A AT AR

MifE 2 EEVSHELIER

| | 2011 % 20124 | 20134 | 20144E3

Wk % B3

42K BE = (feon) 16.73 28.58 25.73 26.55
R REI(fLTT) 125.37 147.23 204.39 212.07
B 3 B35 (1. T) 25.32 25.25 4357 4491
B %% (12.0) 37.52 35.87 57.35 53.59
KA 55 (12 78) 31.05 46.03 51.19 59.34
AR5 55 (14 6) 68.57 81.90 108.54 112.93
ERIA N4 29.41 37.48 40.11 9.47
FliE S 812 T8) 3.23 4.75 451 1.69
EBITDA({Z7T) 7.90 9.66 8.46 -
2BV & (12 0T) 0.06 -0.48 6.64 0.73
W% etw

BB URUR e B (IR) 6.42 5.62 5.06 -
A2 0% R B (IX) 171 1.79 1.47 -
ST R B (IK) 0.23 0.27 0.23 -
AW L (%) 87.72 95.12 117.38 118.12
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