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LA, BBHTTZ 5 SR R R 13 K
AW, GASLIIEERR. YR (2018 FEEH
ERAF IS REST AR bR,
2018 = B PH T &5 SL Bt X 4 7= @ fH (GDP)
1759.5 12,70, & altbmdg b5, b BaER K
9.5%. o, =l n{E 310.7 146,
K 3.5%; H I E 737.2 /¢ ot, K
10.3%; 55 == b I 711.6 1270, 3K 11.8%.
=R B B 19.8:41.0:39.2 Y # Ry
17.7:41.9:40.4. N334 7 548 21589 JG, b EAF
B4 2053 Jt.

2018 4, ER.JH T A A [ W 7 5 [ L 3
K 22.1%, ESLALFELEEE 1A, Hd, T
b A A B FE I K 58.5%,  FE M T it 5 R 4
K 38.9%, RIABHEMEK 29.4%. 7ol E, 5
— P E K 54.8%, B K
29.5%, H=rE K 19.1%.

SEE, BT REABONR BRI A,
IR PEHFHX SRR RE, KRR
PH TH 1 3k 1 32 et 2 e A0 A P 8% it sk 4 5 % 0
HHEFE—LINK.

R, EMiERSH
1. BRI
FE201959 H i, A &) M ET AR S ffe 5%

AIE5920.0012.70; BERHBER A A T HIME— AR,
FFE A A 100% 8 AL, 2> 7] S Brdz i N~ B FH i
ESfAE
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RS R R AR

2. AR FEH

DN g R T i L T 1 s i 14 e e 5 %
G, TRAE PRI &, &M
ZHCHH L Al A it A T T H ) B N M SR T
M, #RYEEITT RAHRCAR M A, BAX
W E R

O ) B Ml A5 X 3 N R At A it R T
TR e . B TR A
FKNEIR B AT, 4 BIA BB 2@
B R 5 A B 2 ) 0 B BE 1T 3R R i X A 4
HIRAF] . HoA B A Re A% 7 A PR A 7 F
BEAIXT AL/ s B BH TR P o X R A G PR A
) 3 LA T B BH T R R X ) SR At e vk
%, HAXBEEN.

A3 ME 2018 FREFTEBRAT 6 M HH0R

(#f5: 1)
Fosk | wwe | S 881055 A\ R
BPH T
HEIRERAE | 126631 | 467.43 | 507.25 | 37.49 7.55
PR
B BH 2 AR YR
B A 101.89 55.66 | 20.08 | 14.52 3.05
BB T I B
X RE 236.81 11891 | 115.54 | 82.65 | 39.34
fR 2> ]

FAE R IR FASARIE b R A 64 T RN T AZ &4

3. AREFR

WA FHEARKS BEABMIEZE;, A
REBEEHANG BHNEET R,

HilAF mREHARIAN., HhEH
KitaamIAN, HHEagHEIAN, Blagi]
AN W55 B w1

THEIGE, 1977 A, Ik, K
BRED EERUARX ZREREK. TR
id, KMBEEREZR, BBUFESRIEK. %
HEHid; H20194FE10 H il E A 7 #EH K
7,

P, 19758 WA, IR, K
3, GBI SRR I EUR &5 KAk
Al EAT, BTN AR ESR ., BlS2H,
ERHTT /MR R0 A E AT S E

K. RISEH, ZHEHREZERTEARA
A RIS, B G IR A A B A,
20165 F BT AT EFR . HHEREBEH,

m A, 19755 AR, RAETE O, AR
2Py, G EATRBA E IR A A B
DERTPANZBEFAL, AFHEREH, S50
B PR F EHARRE DA,

KB A, 1969F HAE, ihi; EiE
THA TR R AR B M %L B
20144F4 H BT AR 55 S

HE20199F9H K, AR & ORI ATER
R TA72 N0 5 MR 5, AR L UL BT
8ON. KL LLLF2EDI83 N #4F k&4, 35
ZLLRHIT2 N, 30E508 175 N 50% LA LY
25N,

BEE, AuEPEEANEEBRNEEN
B &SR TAEZ5, N R E AE i 2
HE&SEEHFE.

4. IR EFF

SR, FRTHMHEEHRFHEE, LA
BN GO, WA LA, BAIRS
RERE,

PEBEE BT 2P RE e sk e, KWL
SR RP K . ARYE (BB 2018 410
HPATHE DA 2019 FEIE HREIED , 2018
, AR A IR E R 187.1 1270,
K 18.7%; [FHH, AW —MRAILFHELH 573.9
1256, WK 11.3%. 2018 FEE AT M B H %%
9 32.60%, WMELHZEETISS .

ERHTTF 2] FRBURFI B R IE R, E
PANIRN CEFRIRIEHERN . — B X
AP LA SCAFIRON ) 7 B2 BH T I B
A EAEKHE, 2018 4F, BEFAT I -2
AN 9 361.9 4270, R B FH T L7 255 W 7
(1) 5 B R

T BURPEfR S5 5T, 2018 4FJ, BRPHTH
BURF A5 45 AR A 722.7 4206, Hop—#fii 5 208.5
1276, LIS 514.2 1470, B FHTTEUR 45 6
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RS R R AR

FHIR
HER, NAEBRBETFRNR. T
N BANEF 7 @ AT E] T R AW SRR
TN
2016—2018 4F, A7 LT AR RS
BURF A J130F, ARl G RIBEA X E
BRI HOUEN T &

A 4 20162018 38 FAMREZ T I

AL | AR
2016 4E
B R %%m%S%mAwi%W%Eﬁﬁ$$&A
TAERIFRNAG 51744.17 3756 150 &I 15,
= HMER (N EA A S B TA T
. TorERIFR % 4 124109.12 e, 1ENEE R A
kB E B AT AT
" RI4R 1T RS NE 722.77 TG, (ERNEGE R
e 33 EL W B Ko AT A H
g 23 A JE IR b s A 21977.72 T 76 R
SRR | ot st 4 5 O AL
2017 4E
BHMMERKA R | BBUFESGIEANTEAR AR A A,
BH X EL I B it 234842.48 Fi oG
VPR B 24854.81 T3 70 HI BB T A4 5 thot
A R RN A T
N = o =
P T EUR %&ﬂ&lm%z&;;%WﬁEﬁm$ﬁ&
P T EUR %%ﬂ&mwwogzg%ﬁﬁﬁ$ﬁ&A
s == =
s LR %&ﬂ&zmws;igggﬁﬁﬁm$ﬁﬁﬁ
- FefEkk 139740.00 /7T, fFNEABASH
BN X B = BT AR
2018 4E
RAT T 5 B e A A A7 B SS, TP ANBARA
LR W BUT 354897.05 JiJt, JEA 51555 NSl O
B BUR AR K
N e =
B R %&ﬂ&ﬂwm%ﬁg%ﬁﬁﬁﬁh$&A¥
n TR % 4 52055.38 Fit, (EAEARA L
BN X I B = BT AR
TALRN 4 4537.79 Figt, 1ENEREAE
DR FERAT AT

TR e F IS

IEAk, 2016—20184F, /A4y AIUCE] B FH
T BUR I BN 7.2842 7T 6.2342 76 /11,8342
T6, TEAGHA 2. 20190E1—3H, AwkEH]
A BUMIG0.6912 7T, TN IS .

RMRE, AFEFR— B2 BB BUM
R G BP=EN RBUR MG 7 T RFSEH 7
SR, NAFIRETRAE T E R

5. AfEAFEL

NI BKFBRAKILREF, RKLEFA
LEFHRRETE &RE.

HR 5 A N R AT AL A S B R
(HLFIE RS : G1034120100026530Z) , #%
220194 11 H 13 H, AR EREFNARE
PHE Bl AR A CEE M RE R HK 27 £,
REFRFFRARITHMNBUF BT G A TR
TERG — FINRIE R H TR 2] 5 218
DURA R, IR 55 B LS DU

BE20194FE 12 A8 H, &EMWEIMAF
A —FWPATICT, RAFSLEME 2019 49 H
20 H, %5 (2019) 5 1204 #2467 5. T
RIFE P RIFXBURF ARG =B, I
AR —FEFIREE N BaFEE, #ZE 2019
10 A 255, FIAFCARTESS.

. BIESH

g

PG RANEBEMA/FTE, ARETEK
AEARES, RBRANBMEHREE.

1. RAEIELEM

WRIEA A ERE, BRHI AR E AR —H
B AAREARE, HEHTBUFRA
A HEFE A ARSI, e AR W E
KET, HAT KA 50, e BT
WHEARFRAT AN AR, HHBEATUE .

AFMKIER L ER S, EEafREi=
B, BHESWANS N. BRI THEFIHEES
WA BT BARR. #ESREFRK.
HEKHBRARANERSRAPRE. HEKHN
AFNEEREN.

Ar B Es, KR 3 A, WHESKH
EARZIR, HPR TARKFEHARIR AR
Rz =4, MESEFEN 1A, HKRERMN
WHESHRAFRHEIFmEESHN. BE2F
R TARR IS 1 EL A T I S N =
S MBEMARNEE =4, EImE, "
AT
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RS R R AR

NFIRRLEE, i SRS, wf
W, BT A

EEB TR M A 7 L E TR
BETAE HWE A A I BN R E IS SRR
B

SEE, ] HRTHLR BB A BE S AL
HHE B2, EM AR A NREE S
DR B DA AR Al o

2. FIEKP

VB S B BH T TR 35 At 58 it 5 % e 5 1 2
e, AFEREERE., DH B #it i
BT E 7 NS, DA RN
I ERE T

ERBHE BT, AwHE T BUF R %
T H S CLARTERR A4 ) o AR
M, BURF PR T H 75 200 T H & AR )
WIE W55 BRS04 5B 4 7 SR AR %
THRIEZE, $MITaH . OH e &
BEHRIPVPPE L BT EE A, IH S EIT
Rt H S5 dHNERE 7 I H AR
TAERIH L SEiE Tk T SEft o f2 v B A
HIpE. UH % TIOWCE B INESE, JEAR
TIH BB & A

A FIEN T H TSR AT T Egn
o (EAETTH, TREFKLE 100 JIC AN 2
AR 100 Hobl ElEagsE (A
A EREPMEMEE - ZFEWE, Wb
AT

TEHTHIRE T, AFXIE TR
B ST T RS, B B R A
FESATRE DL« A2/ I3 1 4 AR RLR A F8 b
PATIEDL . TAZE B R RGO s Bt
S B EAL O &5 A AT G GLEFTT 11 .

WAk, A FIEHE T RERE B INE . I
SEHINE, BEERINEG, AR S A
— R A

WORE, AR AR B R A ST,
H

AE A2 H TR B 2L

t. &

il

o

1. &

ASE R IR AL F-SRCNAEE S &
HIEKR LR S, 2016—2018 55, A3 1
FhFUNEFHEK, MALHATRALE, £
Tl FE AR K I,

2N ) B\ B T R A b i U
BT R %, ARIREARZE
R R T Bt 5t 2 150 5 b b B R
Tk G, wid IR AT, FIH LR
RSN IR B TR AN H #E BT B, SEIR R IUH
(1) 5% 4~ o

I =4F, ARURAMEE S, 2016—
2018 4, A A4y SEELEE LS U 27.16 14
TG~ 44.94 {2, 70F1 37.01 1470, BIFERE 11
BN TR A, TREERIK
N B AE R EERAN R . 2016 —
2018 4, A BB S AE 18 SRR
() 5 EE 23 A 82.99% . 72.09%F1 66.25%, 15 Eb
PR %. 2016—2018 A 7 LA HIA 5
WA 4.34 1276 3.25 1CI0f 3.25 1476, FE R
AFAREIH P AE RN . I8 =4, AR LR
BB 54 0.25 1278 9.28 12701 6.23 12
TG, RO S WA ShECR, FE 5
WIR T TREEA . 2018 4E, AnlH % EH
AN, EEALSS RN 8.13%.

BRI, EFRAF FE S EFE
Beah BTty 2018 4, AR FENMS BRI ZEF L
Kig T 1811 ANE I 1R 47.10%, EER T
by BRUSCN B R R T S

2019 FF 1—3 H, AnsedlEE SR
4.74 1276, EHE 38.55%.

%5 2016-2018 28 2019 SF—F FEN 3 T HBAFEL (F45: 12T, %)

5E | 2016 4 | 2017 &

| 2018 £ | 201943
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(LN HE | BRER | A (=24

EBRE | WA i b

ERE | WA | HEE | BFRI=E

T EEFRN 22.54 82.99 29.35 | 32.40 72.09

24.01 24.52 66.25 41.34 3.00 63.29 35.62

TREEHIA 434 15.99 | 100.00 3.25 7.23

100.00 3.25 8.78 100.00 0.28 591 100.00

TR 0.25 0.91 60.57 9.28 20.65

21.73 6.23 16.83 16.63 1.20 25.32 18.24

ARELH SN 0.03 0.11 99.46 0.01 0.03 | -156.39 0.00 0.00 | 100.00 | 0.00 0.00 0.00
30 LN 3.01 8.13 100.00 | 0.26 5.49 100.00
it 27.16 | 100.00 41.01 | 44.94 | 100.00 28.99 | 37.01 | 100.00 47.10 | 4.74 | 100.00 38.55

JE: 8] 2018 SFARIEM AN A 3576 % L
AR IR 8] F T IRE BN 8] R4k

2. Y EFZETHH

(1) ptese

WK, N8 LREFERNEHERK; B
WS AELRAMEK, ELBERAZT
BEABRRKR, FERHAZME.,

AR, A NSRRI R B
BB PRIk B A F, BRI T — %
R, AR TFHRNTE SRR g7 R
Tk, BEREHARHE. BHTEEZER
g A G AR FAEE I ST Ak, sk
WAL 7, PR P RIER A
AR R RS R . AR BEECRE (2005) 96
S, bt S AEFIBRAE G RA 9 B R X
U B Ee A g iR 3 A /) CGRE95E BAR LD
X TR B I TR] £, B PR T U 5 2 "R
B A5 T 24 5

2T AN BRI, 2
D AR — i, BEHE CEARAT
FEL B PRI, A RPEAHRRATEA AR —
L, B “ERmBE AT B RNATIKREK”
FE LA B L 5 A 7 25 5% L b B R Rl A
BB IR B 3 R RN . TR
ARG SN TNAAE — BB, SRR #E
BB .

2016—2018 4, 2~ ] 53 SIS - b %
RN 22.54 127 32.40 12 70H1 24.52 12.5¢;
BHZEI 510N 29.35%- 24.01%A11 41.34%. 2019
R, AE PN 3.00 12T,

BZ 2019 4 3 HIE, BURETE A RIEAN
b 21076.87 ®, VFAEILE 11.55 127G,
hn b 2w R A LR B Y kb 4879.77

T, fORRCH AR A 2B i+ 3640.28 HY
Ja, AwEFE AR 22316.36 H .

2016—2018 4, A F|AEHNEF7 7N
78.00 127G+ 34.96 {2 JGH1 43.30 14765 2019 4
— RPN . 2016—2018 £F, A F 535
SR 4= B HE D 45 [F1 3K 22.54 1270 28.63 14T
1812 127G

2016—2018 4, a4l T fig o
ik 43 883.87 B . 856.93 FAll 1406.96 F,
L B Eh ETE, 2018 4EK 311.74 J5 70/ Hi -
2019 £ 1 ZFF Ak 35.62 B, Hik¥MNE 2018
R T,

k6 HLEFNE) LA

E4 HEmE# (5 HAESH (T576/8)
20164 883.87 255.03
20174 856.93 338.00
20184F 1406.96 311.74
201943 H 35.62 421.18

FARIR: ) R

AF TP R AR AE =L, D
LR = PAS . HAT, BFHT AN
HAE % 2908 700~750 J5o0/RT, #2017 SR
700~800 Ji Ju/E B T % AP = N HE
2194 650~700 JiJu/H, =IRHPRZIE 400~550
JiJu/H, R 2017 Mk BT B IEAE,
2 s e R RO R, RBH T R 7 SR A P
WE . A A LAE 2019 — 2021 4F ikt 2y
3372.108 |, %500 Foo/mits, LHilik4
218 168.61 1070, MR H BRI 75 AR 4 7
Wi AR 8, AAAEANTE M.

(2) A&k
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O\ FIAE g BB T I T A R e A A A
AR T ORI TT B N 0 . PRIV B M
FUIX s ST AR H o Bl vt 100 A
BANE G AR RAT, FEERIEEERIRE T
TR EION SRR B P 2 B I EURF S
RN SZBL . A 7 Al i R H K%

TRBRER. MNTEEERME, —&
SR 1 1 AT R e A A R
M0y N BT R B AT pi

OBT K&

WER, NARAHEBTRERED, £
BT B W& A LM B H L, KR8 ¥ REAR
#¥BTHE .

A ) 5 BB T BUREEXEEB 4> B H 2597 BT
W B SN : BTIH &R EHA
A HE, BHTTBUR IR P A5 Z I
HEATUSOE, WSO 3048 T00 H g 4% 930
F L T8 5 I SCAT 2 J (4 5 el 4

BT AN 2017 EZHT, AR
TUHBNTEAN “AEETRE” , 2017 4, A
ARSI H NN “AETRT s TETUH E N
EBHTTEUR 73 B 0 H Sehla, A A R e
R USCZ BURT 1] e 23 A PR % [l R 2 A T
FEEERN” , BTN “AER7, [
HZE % BRI N 100%. F£5I0H 3R T30 5E
SRR AR AT AR S5 5 BT A R B A 2
B, XSS A AT 258, LABUR 13K
BRA o

B AE2019F3H K, AFBTRETH A2
Ay 53 AR VDB = N SR 45 AR BRI H R
BRI XM X SOE I H - Hd, i = £
PRS2 A VA BRI H 258 T 120174 58 B
HAH: BPHR XA X & 0 H O A T
FHT 20184 5 LI H #25%, 2018 L N3.72
2.5

A7 BE2019483 A kA &) £EBTRER B L
(#45: 1)

o 21 B4 R R AR
Fitas | BUNkol | Exmt | LEs
IR % i % B
b = A
M B4 16.23 23.96 1623 | 25l
PNl
B BH 3R X4
JIX B i T 31.39 36.39 31.39 E%Z':
H 56 L
it 47.62 60.35 47.62

POrER | BREW | SRR | TR
A EK ‘ % ‘ fra ‘ % ‘ 5

P PN PryT

2016—2018 4, ] TFREE BRI 7351
434 1256 3.25 M 325190, BRELH
100.00%.

A 2019 4 3 HIK, Vb8 = M54
BRI S PRI BRI 2Rt 9.96 14T B
FH 38 XA P X i 100 H s Br 2 i 21 8] 0 3
13.55 1270, BRkE, FRAAEMEE, &
KAFIAFAE BT DiH .

QA FIMNKE

HEK, N8 TRERENES EH. B
WEZAERFNRER D A RHFTRIMER
X, RELFHATE, REOTREREWXE
BT &) Wy 3 B AL o

N T RO . PR B LR SR PSR
RETH, 5HREUFEITRE I, FFHH
56 L& E G HBUM3E T, AR IZRIE &
I I 10%ICHUAR 55 2 9%

Bk E# 7 508 2017 SE 201, AF
AT H AP “IERTAR” , 2017 944,
AFPEITEHBNEN 187 5 FE, AR
TR 10%HIA “ TRERERN” .
2017 FZ ATz S % E AR )7 05 2017 4
ZJRERBR, EROZTO S 1B R B )%
Ko

2018 4F, TR EULAMD 3.05 14T
6.23 10.70; BFIFE TR 16.63%, FER 2018
SEA AR EE T H AR 48 R T30 2 B AN,
{EATD R BEAS TRR BIAE DG 2 F 45 3 A, (%0l
2 A EEAR T

BE 2019 F 3 HIK, A EEAEREEE
FEAC T H & %A 307.07 146, R
265.69 1276, Hr 2018 HEH N 19.81 127G
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HZE 2019 4 3 K, BEERHRETH R
THEIK 30.56 1476, For 2018 4E [R5k 1.65 1476,
2018 4F [l R A/ 3 B R WU 24 4F B 4 A
RIA B2 3l B 8.

A8 ME21943 ARNE I EEZAEZIAA
o (#45: 1)

SHER GHEH
20255 30.00
20265F 30.31
it 240.64

e wpsn | oemw | TR
T A L 5250 64.05 %E%
2235538 FH B 1 H 188.63 149.80 | 79.41%
HE R H 22.3 1530 | 68.46%
REHEEIUH 22.93 17.40 | 75.91%
I 1T % P — A I H 5.67 630 | BT
b =258 N — 6.25 399 | B%ET
B A R 4.68 5.28 9.75%
mggﬁmgﬁ@g&lﬁ 4.02 3.57 | B5EL
it 307.07 265.69

FAPRR: 2 E) R

A FEIE I H R AFLE IR 7 T H O 5 4
I T H TR R B S AU L, R R I
Hite T B AR, TiHSGHEMN S5, EF
PRE A A TGN LIFSERERES
A

B 2019 4 3 HIE, AFLWELH. %
JER|AFERIUE KRB AR Z 54, H
AT FTRATEAT, AF KRR — € 743 H
E7.

TRYEIE Ik (2016) 1025, ELBHTT I EU
AR R20154F K5 A R AR E5H T H O % TR
SRR PR 9 1 240.6412 70, KAER K104
BAEGH R & T UG HE . BRI %
HEan -

A9 HAEZIRERL TRKXBAREE A ZHR

(#f5: 1)
SHEAER SGHEN
20174 13.44
20184F 14.44
20194 15.44
20204 24.67
20214 25.67
20224 26.67
20234 30.00
20244 30.00

FoHRR: MaE (2016) 1025

2018 4F, BUR A% B HMX 252 AT H [8]
K KA TS W 25 D) T A DG [k BT 1 o

(3) #E 5%

oA 22 B s B AT RIS B RS
M, ik E R R AT 2 E S,
RJERFIE AT S E . T AR HER
2B AR —BOR T B R IT AR, 2806
g3 B LR T i da i B M6 I S, E IR TR 1k
(R T N A AR B BN . AF%
B A TN R A, Rt E
SN EFIZE A 100%.

2018 4, A SEELE B AN 3.01 12
g6, HPh A a8 XHERN. FiEE
K B XA ERNFNEE 22 8 X8 EIRN .
2019 4F 1 ZEREA A LI 22 B A B IRON 0.26 14
TCo

BE 2019 4 3 HIE, 2] A IR BE
FEIWH 124, fiitsK% 6248 12T, B
% 33.80 1275, Hrh 2018 N 2.20 127,
RN 28.68 1470, fAAE—E AT FH K.

3. RRERE

FKRAF MR IR S, H—Dy K%
FERRE, ARALTE S, INTRIE R A RS
PRI E R, P W A BT & 7 = 0
B, W5 mmar. SRS mamb4
NI Y7

AN

1. Wrst

AN F AL T 2016 — 2018 4E i & I U 45 4
&, B RAESTHITHES BT GRS E A 1O
X% I SRR EAT T TR R T AR AE G
TR BT . ARRAEI20194 — 2
R €/ N2
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RS R R AR

ML IR, 20174E AT HMAN G I
IR T 2w, 20184FA RN & IETE 25
Fa], A w RN B R R
ER] IHE X5 2016 — 20184 04 2% 5 41 vI bt 4 52 i 1R
Ne BE2019F3HIK, AFEIHEHEE2018
FREE, EHI9FFAA .

2. ®ERE
MR RN E) F AR K, HRAR

HERFAH L, D8 KT FAREILAE KA
B, daaReBrBE R EA. £hE, »
AR FERE—K, AHHERE.

2016—2018 4, SZBUN BT 4 S 0% P 4L
NG, T B R ARG, Y E A
£ 18.51% . # & 2018 4F K, » A % /= w4l
1266.31 /070 1T =5, AH| 5453 sl
BrERNE.

R0 8 ERFF MR (B2 LT %)
2016 4 2017 4¢ 2018 4 2019 473 A
a8 &8 =14 S itk &8 itk &8 =14
iy 87.07 9.66 126.20 10.90 156.85 12.39 160.57 12.40
IVLEdS N 18.58 2.06 19.54 1.69 22.96 1.81 22.95 1.77
FHoft BUSR 78.95 8.76 93.03 8.03 102.03 8.06 103.53 7.99
17 1R 641.93 71.19 834.68 72.08 899.51 71.03 924.74 71.41
mEFE=E 829.91 92.04 1073.94 92.74 1182.52 93.38 1213.15 93.68
A el B 34.32 3.81 41.32 3.57 38.16 3.01 32.97 2.55
KA Bt 16.67 1.85 19.11 1.65 21.37 1.69 23.66 1.83
55 1 5 b = 15.59 1.73 18.03 1.56 17.82 1.41 17.61 1.36
RN E=E .77 7.96 84.02 7.26 83.79 6.62 81.87 6.32
KABEFE 901.69 100.00 1157.96 100.00 1266.31 100.00 1295.02 100.00

TR RR: ARIEAE) F RS A 2019 HF—F B M SRR R

A

2016—2018 4, A F|sh T =g,
FEHE AWK 1937%. BE 2018 FE, AH
WMBN T 1182.52 44,76, 3 FAFKIEK 10.11%,
W= FE AR & A7 TR HALRISGK
A)8

2016—20184F, Aw eIk,
LA IK34.22%. HAE20184E)K, An| 1k
M & 4:156.85/476, # FAF R K24.29%. %
PR %5 421.644270, 0510 : 0.674Z TCIR A F I
WAl GARATAE R UL 20,9742 70 TARARAIF 4, 32
B % RSN

2016 —20184F, A F] MK ABIIE K,
EXEAHKI1.17%. BE2018FK, A M
W #k22.9642. 78, Bt EAFR R K 17.50%. H A,
MR AT B . A E MRS (RE#S
FEAED S MUK, BARTIH Jy 7w ik ) [l

GAIRE TR, 1ZIH S E B A R READ
St [ A BT K R 1099.97%, BT XU AF Yo} ¢
N,

2016—20184F, 2w HAth SIBGRA W K,
EMEAK13.68%. #E20184F)K, AnH
il YK 102.0314 70, B EAFRIGEK9.67%, F
BRSO B 4. Mg by, AR, 4
KA TS Hd, IKE TR THER
T 7 % 1) LA B 00K K S AR — 4 DA
24.83% . 1 E 2 1526.44% . 2E3FEM
31.44% =FELL BRI 17.29%, FEARKE K ;
MEEHEESRE, ] AT AR SSGR R A
i 2 AR R R H953.30%,  SE R R
AF BT KA4.0812 70 IR S0 58 R A
) FAth SISO I B R R 43, A i 13.8444 7T
AFMENBF G0 &, AEM SR TR .
EHAT RS S AT, R @R a
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RS R R AR

RTTEA R RERN, AR REFRAFN. R
FEGLEIL, AR NIRRT TUE, K
HEW TE. ] ATREm I — € ). H Al
WAL PHEAFIAT, AAITH d1 X B384
WEHBEEE K, BRI H AR E AR 4T
&g — S EIFATEHE . AR GO R MY
I GESTIE G g — 3 LG, RPN
iE o

A1 20184F &k /o8] HoAe 2 MR A SR AT B 4 A5 L
(#45: A2 %)

FAL AL i &5 3 Lk
iﬁ;ﬁﬁ%? AR 21.98 | 34ELIA | 2071
Eii@ifﬁ R 1282 | 34ELAA | 12.08
%iggéﬁ& AR 1162 | 34N 10.95
PR | e | eoo | asuin | see
e 53 B0 U R 414 | 1FEUA 3.90

Bt - 56.56 -- 53.30

FARR: 28 F iR

2016—2018 5, AwfFHRPUENE K, F1
HEWK 1837%. #%E 2018 FFJE, A b
FEJRK 7.77%% 899.51 1270, EERUEHFG
TH PSCIE 3 2% TR DL AR S5 v B
TR TR BRI E. MHRE, 17
TREE R R (5 21.76%) « TP REA (5
19.97%) FIRETHE (15 58.27%) M.

FERHF

2016 —2018 4F, 72~ ") ARl 55 7= K 3 1
K, FHE K 8.04%. HZE 2018 K, Ik
WmB B 84.02 1470, B EFIRAEINAK. JE
BT R E AR SR . KA
PR B s = AL Bl

2016—2018 4, 2 F) AJ {45 4 b 0% 7= I
K, FHEE LT 5.44%. AR AL
T P 2 B RS B P T ARl BB BE T R e 2
ST #E 2018 4FIK, A nl A Sl
e 3816 1470, B EFIR TR 7.65%, I
ROFNR XS T RS P A B B TR A A

AT M 28 v B 2 8 0 45 A PR =) R 4% 8 T
.
2016—2018 4, 2w KA AL B2 A Wi 3
K, EHEEHK 13.22%, TERAIMEE ML
BT . BIZ 2018 ), A "KL % 4
HE 2017 FEJEI N 2.26 /25 21.37 1278, *
TR A B IOGT BLBH Ik 0 45 A R 4\ 4
TS
2016—2018 4, A F]# BT st ™= I 5 3
K, EHEAHK 691%. #BE 2018 K, A
FCE M AN 17.82 1278, B RS R
Ko AFIEGE = =B R )5 R KRR,
FiHiHEHTIH 1.20 125C.
BAE2018F K, A F] %R BEr740.66147T,
Horp 2 BR B8 M3 41,6440, 7T, APRIE G SFIA R
g, 17£1%39.021470, AN . ZIREE ™ &
BN
B AE201993 K, Aw %= 2 %11295.02
.75, B2018F /MRS K2.27%, HHishs
771593.68% FEWBN T 15 6.32%, A FTEEE
P AR Bh 2 7= 3o s 88 7= A A7 1 o
K, N924.744070, B2018FERAILA K. AE
R AT LA HE S S il 7 e . KA B B
FFE BT Py =N E, 43 N32.9744 7T 23.66
¢ 75 F17.6142 78, 43 A 2018 4F ik K [%
13.60%. HK:10.73%M1 N F&1.18%.

3. FALM

BER, THABRRK. FEUNEREL
BIENYA, NE AR BIARREEK,
B B A BT,

2016—2018 4, A F] fr A & B ad PR 354,
FEHE AWK 18.58%, T #H A 45 R Frfa
B, DVRARATINE. #E 2018 FFIK, AHEAT
A EHEM i 467.43 1470, B EFIREK 14.75%,
FEREARNFI KT

2016—2018 4, AR LWHEARRFFFE,
4 20.00 127G, FIH, BEARAFPHEEK, G
HEWK 18.11%, EERA A FFER AR BUN I
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BRI BRIk Bt e E NITEL. 2 2018
K, AR BEAANTE 2017 FIRIEK 16.16%
229318 {67t , A & B B E BN
62.72%; AT AR AR 1.60 1270, F
BRI BURE EIATO RN B4 1.55
fCTEF s, A, ARFTA &R P S —E
ELA () BB AR A 2R, SR AE T A 38 B3
IS 20%. SARE, ARTAEN G

469.644.7G, F20184F RIS A K, TER KD
BCAE G T g, HARRLH S A K
EER, N MENBLERFEK, H5E
BMARBGSEH L, MFARRELAFE—X
HEFAMES;, RRMAEAEZ. MATBY
HEHON, Bt R ARG —F LA,
2016—2018 4, A w] A fit A PRoE K,
ERHE K 18.47%. HE 2018 K, A

SENE R

MAE20194E3 IS, A F i # AL A it

Bt SE 798.88 1476, B FAETRIEK 6.43%.

&12 8] 22 AR R L

(Bf5: A2 %)

2016 4F 2017 £8 2018 48 2019483 H
AH &8 dith kX dith kX itk kX dith
FHoft R4S R 103.09 18.11 203.12 27.06 281.28 3521 293.77 36.72
%%25;§§”§HE@1E 32.47 5.70 68.99 9.19 62.54 7.83 52.43 6.55
RENEEH 144.09 25.31 286.42 38.16 353.95 44.31 355.00 44.38
KR 209.87 36.87 447.91 59.67 43421 54.35 448.97 56.13
RLAH i 12.80 225 9.60 1.28 9.50 1.19 19.50 2.44
B IURAT R 13.86 243 2.51 0.33 0.00 0.00 0.00 0.00
FoA AR B £ fit 182.91 32.13 0.00 0.00 0.00 0.00 0.00 0.00
E[ FuliRire=ngs 425.15 74.69 464.21 61.84 444.93 55.69 470.38 56.99
RS 569.24 100.00 750.63 100.00 798.88 100.00 825.37 100.00

TA KB AR 8) FiHIRE A2019F—F 5 M F & 32

2016—2018 4, A wFlmsh i fii g g,
EBE AWK 56.73%. BE 2018 £, A H
mah it 353.95 1476, B EFEEK 23.58%,
TSl AT 32 R A R AT ROR — 4 N B AR
AN T B o

2016 —2018 4F, 7 m) HoAth B2 A K PR T 1
K, FEHE AWK 65.18%, 4w HolNAT K
TN 5 BURF KRB L AR 3. BUE 2018
I, AR HARSAT N 281.28 127t (A R
145 17.00 120) , B EFERIEK 38.48%. —
75 THI Z8 2 T 0 45 5 3k R Hp ke JBE 2 8 388 o
07 T RBUM B #5957 55 R 2 BOREA 74
KK K SR AR o

B 2018 )i, A F —F N BHAAER B 7
fith 62.54 f¢.6, B IR T 9.34%, FEH
R — N B K S R TS

2016 —2018 4F, 72 =) AR 3l 4 fo7 i 3 1

K, EHEEHK 2.30%. #E 2018 FFK, 2
A BB 5N 444.93 127, 5 2017 FEJE N
4.15%, AEREN f R R B

2016—2018 5, A KHAEREIIGK,
EWE AWK 43.84%. A 2018 FJEK, A
KIRME N 434.21 1278, B EAFR T BE 3.06%:
i R B B FRIE f 3K 98.82 147G, A Ak
181.37 4476 (T4 32 22 Z BURF A MU 25 A LA
e BUR I SR 55 B BORE SR USRS AL S 5 K4
HaKk 10.15 1470, 15 FfE#K 143.87 127T.

2016—2018 4, A" MATFiFFRFSE T R,
FEIE A TR 13.85%. #E 2018 FEJE, A
A5 FR 9 9.50 1276, ¥ 2017 FEIRAZENA K,
Horp “14 BN 01/PR BFH 017 5 “14
ERHIRF AT 02/PR BBH 027 ST 5T 58,
[ 1A 7] AT 3.50 1276 “18 BiE A /] ZR0OO1” Fil
6.00 1276 “18 /A% PPN0O1”
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2016—2018 4, 2w HHRAT 7 AN L T 7
PRI P R R, KBRS D 3 B R A
NN AN OIS SR D TINE N N Y
FERL U BURAE, A TG EUN E B
HNBEARABUTE. #% 2018 K, A K
RIATECON 1.22 4476, ARBEHETGR, B THE
fiid%s Tot TNATK .

AF AR B G N E FERL BT . 2016
—2018 4, A" HARAEG) g N, 3
RN AT 2017 FRAF TR0 TR 4% B ORAT
IR RR 73 o1 1 8 22 A0 A A AR A A % B
BAE 2018 FFIE, AwLHARIRRS) .

ARSI, 2016—2018 4F, A4
s &, 5N 255.14 1276 529.69 12
JCM 507.25 1470, 2018 SEJE, A KIS
443.71 1275, SIS 87.47% . iS5t
FRRE, 2016 —2018 4 F] 45 55 B AL L
RAKIG S B RPN s BT, R/ =
R/ NER S BE 2018 K, A7 =715
K AEEGS R R KIS TEA
REL2017 FIRIIAI T, 735005 63.09%-
52.04%711 48.70% o #2545 S LA 3 S L Ath B A+
HKH A BB MANE BRSZE, AR HE
JE ARSI A 525.47 42T, HorhiR R A
filt 55 F1 U 2 J5 K I 5 55 4 il b EE 15.33% 1

A 13 BZE 2019 F 11 ARAS A &R SF & H

84.67%, A% J5 KA 55 B AL B F AN B )5
A A5 55 BE AR AL b R 4y ) B T & 48.77% Fi
52.92%.

BE20193H I, w5t S 41825.3714
TC, B20184F I K:6.43%, fiff 4 MR RaE
WBN G o oAl N AT 3829377420 (b B
T4 N10.621070) , BR018FERE AT LT —
RN B AR BN 114552.4314 70, B AE R
10144, A FV RS AT RO . R0
31 971 453 H K A i R R AT 45 55 49 Sl 9 448.9712
JLRI19.5012. 76, KIS RE FAE ALK,
A5 7+ 0201 84F IR R IR HE K. 105.26%, FEE R
A FRATI0ZTC “19 8 FHEEHPPNOOL” FrEl:
KHANATEK1.9142 78, #20184F IKIE:56.52%,
HAf B % N1.4500 0. AR AR 45521.90
.76, 20184 I8 £:2.89%, TILAK M fA
Fo FRE IR R R FAth B AT R A R
TN B SAZHE, G A ER 1745 533.97
1278, #2018 I K:1.62%; )5 KM%
WA R AR5 A0 45 A L R A
FE AR B 2018 4E KB A L AF, N
50.01%- 53.20%%163.73%.

BE 2019 4F 11 AJK, 2w B 5% 2R
TN RATR . AT T 2021 FA74E — 2 14
HEAT R T

(Ff5: 120, %)

UgE| <l 4 1~2 4 2~3 4 3~4 4 4~5 4 >5 4 &it
FI ] 4370 50.06 72.55 42.19 28.13 43.39 102.75 339.07
ditk 14.76 21.40 12.44 8.30 12.80 30.30 100

TR R R o8] R

SARTE AR A 51 55 Sl H LU S i
FSRE, ARG HRE

4. BAgE

AR, N FLRRANEFHEK, HEF
P A2 HI 6% ) BARIR B, BORT I BURR 2 8] £
HERYGEZAA,

2016—2018 4, A aElENIIAN NG K,
EWE AWK 16.89%. 2018 4, A7 LIE

AU 37.49 1276, FILL TR 17.30%, Rt
RO & TR g e NI D BT 8l 2018 4F,
A FVENML AR %, v 20.23 /47T, FLLTR
B 37.54%, FE R THURNBRALE# SN
WAELE— B H BT L.
2016—2018 4=, 2w WE 2% H 2 R4 b7t
Y, EHE AWK 27.76%, FERMSHH
KPS A = 2 DAV 55 2 O, 2018
SEIAE B A 12.53 447G, [FIHEIE K 45.17%. 2018
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e AR A BN BB B BT, R
33.42%, FERNFVE NN [FE T 4% 3
M BT 2w o e s . A
T AFAE B HEL, A T 5% o
N, FERAFHRZFE S BT

L M, 2016—20184E, /AT
3 R B BH T UM W BURR VG 7.2842 76 6.24
{2 TEFN 834270 o WA 2 = i (1) B B AR
78, 2018 HURF A B IR19a /0 A 2 =) R S A
Fez27.5510 70 (SDHIRARTH1.471470)

BARFEFRJT I, 2016—2018 4E, A#EL
R ZE Y 58 39.73%. 27.40%A11 45.02%, I
R A, A FLS AU S AN B A I
AR FRRREL N IE, 2018 4F 43 A 2.04%F0 1.61%.
BUAKE, AFBATERET.

2019 4F 1—3 H, awsediEioN 5.28
276, BAE 2R 1.18 1276, 15 LA 55 3% F R 3= 5
EAMEN 0.12 1278, FlEEE 2.22 147G, [F
W, A SEEUENRNE R 51.07%, 87 2018 4
BERTFERT BT

5. AR

HFR, DNEAMNEIRERT, BEF
HIEENALRELPRERFTAAERE,;, &
FEHALA T RK; A& EBREELESD
FRFE-FH, MAARNE LE LEHARNY
X, AdssrEfEHK.

AFEETHNMERN EEREEN UL
S WFBCRMG BL R 5 SR 7 A BURFAH SG B T )
SRR, 2016—2018 4F, ZEIGIIEIA
Wshi K, 298 33.84 {470 65.15 12T A
40.13 {70 &EESILE R B TR, 20
N 171.51 JG 200.19 1Z7GF1 88.21 127G, 2016
—2018 F, A FEEVEEN IR B N
-137.67 1.7C+ -135.03 12 76F1-48.08 147G, Fr4k:
B o WBLE N SEBIL &5k E 5 2016 —2018
F, Aal ISR 5 A 78.19% 105.01%
F1 86.26%, W SZHLJ & 7] .

2016—2018 4F, 2\ GEIE Bl AUAAR X AN

Ko BB I G B R R B R 1
M4, WEESHINERE FZERIEBA LK
V) S BRI 7 G SCAST I 4. 2016 —2018 4F, 2
A BTG B I A B R A5 7 N-27.67 76+ -6.06
{¢.7CH1 1.26 14.7T, 2018 FHE T 15 B0 I 4 I 2 4
R 2017 4E 1 A% OE .

AT E BT E TS LI & T
2016—2018 4, A FIEFIGHNIMEIRA R
TR, 4518 270.98 1470 294.61 A4 TCH
187.69 14,76, FEZ AR AR T LIEN
BT R R AE FOR1F I 4. 2016—2018
B, AEERIES LA NE T, 45
120.45 14,76 114.93 {2761 11091 1276, %
NS5 A B ST B4 . 2016—2018 4,
A ) S I A R AU IR 150.53 14
JG~ 179.68 14761 76.78 447G .

20191 —3H, ARG EENIEFR T
10431276 & ZIEN &M AN2.841470. B
I RAT10MLT0 057, o~ \) 5 BE 3 B4 4
A11.31447t,

6. 12fxfe

st FREPR G, NIRAEET K
A#, BHRS IATRAKE;, A8 K2
A5G, A ERIABER, AE—ZX
AR, H BB AR BRBATATAE 0 X
A BERK, /> 8) BARE R A AR K.

M AL GRE U, 2016—2018 4, AT
EEAFEM R R s TR, 4 ak
575.95%-+ 374.95%F1 334.10%; [E#, H3htL
RN 130.46% 83.54%F1 79.96%, S FF4:
NRE# . 2016—2018 4, AFIMERE =
K 87.07 /.76 126.20 12 76H1 156.85 14.7€,
A3 AR R AR AR 45 1 2.68 5 1.75 541 2.47
T, WRL S IR IR RE IR SR, A
LA A5 e ) B0

MEIAGRE A, 2016—2018 4, AF]
EBITDA 43729 17.38 127G 19.99 1Z.5tA1 20.75
f2.55; T4 ER {5 45 /EBITDA 4354 14.68 1.

www.lhratings.com

20



Bes=EETLEIIRAG

China Lianhe Credit Rating Co.,Ltd.

RS R R AR

26.50 f5 A1 24.44 £, VA% 5 43R5 %5 /EBITDA
391N 15.01 % 26.71 £ 81 25.32 £, A
EBITDA X 4= & 5t 55 78 i A2 JE 8055 . 2016 —
2018 4, A @] EBITDA FE 5505 %14 0.80
5. 0.64 £5F1 0.54 5, /A7 EBITDA % |5 78
MRS . SRR, ARG fRE IR .

BZ 2019 4 9 HIK, AFIRBHEITIRE S
A 650 127G, ARAMHAEE 163 1476, A%
il % U TE W

B2 2019 9 HIK, & wF|xAMER R
32772 42756, HLREEEEN 70.11% (LA 2018 4
JEHIFTE HER D, R, s
Ak AN A WE A Ak, H AT R A

WENEWEE; BARE, AFRAAE—EEA
AT o

%5 18 B BN S BUR X 22 =) B SCRF )
Ky o m B RURSARAR .

7. Hod] WAL

BE 2018 FFJK, BEA A T LA 861.57
{276, 2017 FFRIEK 6.97%. HH, Hsht
FE i 81.67%, RSN BE T 18.33%, BErTAs
LA AN 5= A, B S KRR,

B 2018 i, BEA A A EH B 6 331.86
f¢.56, 8 FEEHK 11.76%, =8 RBUN B #H
i 2% LA R TR AT BE 4 BB AR A FRIE N

B A 2018 K, BEA R TS 529.71
258, B EERBK 4.17%, T8 R AR}
FIEKBA . Hdr, Fsh i 62.26%,
RN 37.74%. BEAT] 2018 A5 5% [
teigib, fisdimiii K G 3, BRI
fufit b ELA 2017 54 T K.

BE 2018 FJK, BFA R SLIUE A
30.92 147G, [FILL N 20.71%; HATE 3% H [H b
WK 59.89%, I B R B A 55 P K
BT, H1R) 2% F 23 et 2018 4RI S 4
N 10.70 27T, %2017 FHFT R .

A 2018 )i, BEA R A B H SIS
MR, N-13.78 1470; HHRIESHI LR

82017 FEHMAEIE, N 2.291470; BEMEE
Frii4s, HRIEDIETIEHAN 41.71 127G,

N KEAPHEREGRED DR

I B8 64 K AT 8) A R AR
HrB, NEALZFRETEHAEANEN
AT I REREGRER A BIT,

1. AREF B2 3d 0 8] A 1 509 % 0k

AJH R R AT & W50 0, AT
20184F i ] i % f5 A iR 151 55 110.95% TR % f5
KHAGE 55 191.12%, A< HH A B ZE 48 1R R AT XA ]
A 52 55 A2 M 352708

BE2018F)K, AT hfiE., HEE
A S5 VA AL b AR S KA 45 AL
ELR 53 51 N63.09% 52.92%K148.77%, LA
R N FEA, AFEHARE R, Tk AR
WERRATIE, AnBEA6E, W2
5755 T AR Ak L 23R R 8 S5 K 52 45 8 AR EE
B ETFA63.23%. 53.16%41149.05%, /A
i 55 AR BTN E

2. RIAF B FIRAZL A AT

2016—2018%, AFRALEEHENINERMAR
439 N33.8444. 78 65.1544.7CF140.1342.5G, 43l
RATR R B B AT S A 6,775 13.035 1
8.03f%; 2016 —20184, A FAE TGN &I &
AR SR A, AR Y SR A AN L TR B
71; A FEBITDA%: 7 417.3844. 76 19.9914. 7T
H120.7542.75, 53 0l D9 AR 0 b O SR AR 1) 3.48 4%
4.00f5F4.15(5 . AFIE =FLEGEIERAN
= AEBITDA XY A< 1 i B 248 4% 4 1 OR [ 8 7
Bt

+. £

B

it

O ) S R S T i L 210 3 i it 2 8L
Tk, FENFERTEMBGEERIH, JIf
FE R PA T L B B 55 . B PH T X4 5
KAV, AR R EIRBE T RGPS A
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o

MEEER, A ] FFEEERAT B BH T BURFAE B AL
Rk B RIR S BB TE N S B U 55 75 T
M0 I35, B RT3 A 2 IR
[, 2~ m] H AT H s, RRIEETH
BRAUICR, A A5 M AT ag it —20 BTt

AR R S0 ) RAT R 2 I BLA 51 95 A
RN, ARNE ZFERE WSS ISR R
AT S SR A e ) PR P E T

LGEE, ~F EREOUSIRIG, A+
JAZEYE B A B A B XU AR G o
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=18

M 1-1 #(ZE 2019 5 11 BIK A R BRI R LA L0 4544 [E]
ERTARRREAE-LEEEZAS. PEREEAZERSERLTE.
90.91% 9.09%
L
PRI E S ERESEL .
100%.
BT AR ERFREAS
FF
BEe,
BER
i - I I T ® & *
2 A 3 % MIERIARE
B = =1 2 W 8. H &
& =) % it
E:‘ﬂ ﬁ foir
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MitE 12 BZ 2019 %3 ARSI TARER

Ve B A

£ 4241

e B (Fist) (%) FIRAER | KRR
1 BT R R EEE G R A A 148600.00 100.00 B S
2 ZHCEFH RIS IR BT PR A A 5000.00 100.00 Hi AT
3 BB & R B KA RITEAF 50000.00 100.00 Hi S
4 B RH TSR AL I IR R A R A 7 300.00 60.00 ) Elle
5 B RHIRE R R R RS E AR TUTA A 5000.00 100.00 H¥ AR
6 GRRIA R ARG IR A H] 200.00 100.00 g3 S
7| FEHWREE B ETERTUT A A 35000.00 51.00 B eI
8 B B RaE H R A R T A A 100000.00 51.00 B Elve
9 I S5 EL 4 T A e B PR A ] 55850.00 51.00 B el
10 ERHARD R I TA IR T A A 40080.00 51.00 B Elle
11 EBHTTBUR Xl @ R E A RAF 10000.00 51.00 B Elle
12 AEEERI R R R AR A 83000.00 51.00 Hi il
13 ELBH U X3 T e i R A IR SR A 5000.00 51.00 Hi el
14 BB E Solk kR AR A A 100000.00 100.00 B S
15 B HT MK RIGEIT R B R A A 138600.00 92.78 )% 2l
16 B RH T AR SEb A R A BR 2 7 50000.00 60.00 ) Elle
17 B R R EER S A RAA 10000.00 60.00 [ el
18 BEEEEE RS A RA 500.00 100.00 g3 A
19 ZROUE TR R EHGRAR 20000.00 50.00 i) El b
FH R e Rk
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it 2 EEMSHIERIEIR (ot 0m)

HE 20164 | 20174 | 208% 20194 3 f

& B

M &K% =({2T) 87.07 126.20 156.85 160.57
B B(ILTT) 901.69 1157.96 1266.31 1295.02
P B 38 (12.75) 332.45 407.33 467.43 469.64
AR S5 (127T) 32.47 72.19 63.54 53.43
5 6% (2 T) 49.47 89.19 80.54 64.05
KA 55 (1270) 222.67 45751 443.71 468.47
T KIAR %5 (12 0) 411.29 461.70 444.93 469.92
A ER 5% (12.7T) 255.14 529.69 507.25 521.90
5 6% (12 T) 460.76 550.89 525.47 533.97
B (f2.7T) 27.43 4533 37.49 5.28
R S F(1ZT) 9.49 10.74 7.55 2.22
EBITDA({Z. %) 17.38 19.99 20.75 -
LB I 4R (G T0) -137.67 -135.03 -48.08 -10.43
W%t

B BRI B (IX) 2.95 238 1.76 -
B I (IX) 0.05 0.04 0.02 -
ST R B (IR 0.06 0.04 0.03 -
AN (%) 78.19 105.01 86.26 103.71
B F]E Z(%) 39.73 27.40 45.02 51.07
S BE A 2 (%) 2.88 2.08 2.04 -
H I 3 2 (%) 2.83 2.64 1.61 -
KA 55 B AL HE 2R (%) 40.11 52.90 48.70 49.94
S KI5 B AL EE 2 (%) 55.30 53.13 48.77 50.01
ER TS B AL EEFE (%) 43.42 56.53 52.04 52.63
PG AR 55 B AL EL 2 (%) 58.09 57.49 52.92 53.20
BE = A1 5 (%) 63.13 64.82 63.09 63.73
TLBN (%) 575.95 374.95 334.10 341.74
) (%) 130.46 83.54 79.96 81.24
I & 5 I 55 L (%) 2.68 1.75 2.47 3.01
ZE AN 1657 L(%) -95.54 -47.14 -13.58 -
4= ¥ 4545 /EBITDA({%) 14.68 26.50 24.44 -
R 5 43451 55 /EBITDA(f%) 26.51 27.56 25.32 -
EBITDA FEf550(1%) 0.80 0.64 0.54 -

E: REE IR SR S IR AT T A &3S AR R S=R IG5+ R AL AR AR RS A RS 23T =

ARG+ R AL AT 3R+ A AT 49 &S

2019 F—F FE M 51 R ZF it

www.lhratings.com

25



Bes=EETLEIIRAG

China Lianhe Credit Rating Co.,Ltd.

RS R R AR

Mt 3 FEMSEIBERIGIR (»akw/8049)
WH 0164 | 20174 2018 4F 2019 4E3 A

%5

&K= ({L0) 30.61 59.45 89.68 100.44
=L () 619.16 805.44 861.57 888.44
i E M a(120) 267.20 296.93 331.86 335.03
RS (1on) 2237 55.56 33.56 34.00
KA 55 (12.00) 141.70 214.56 199.92 201.31
AR5 (12.00) 164.07 270.12 233.49 23531
I (fZTT) 27.14 38.99 30.92 5.26
FiE S B2 TT) 8.08 10.98 10.70 3.17
EBITDA({Z %) - - - -
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B U5 R (%) 56.84 63.13 61.48 62.29
TN LR (%) 435.15 219.72 213.37 208.73
B L2 (%) 62.70 35.86 41.07 4232
28 W G s U (%) -78.75 -30.53 -4.18 -
4 H 5 55 /EBITDA({%) -- -- - -
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	注：1. 增速及增幅均为同比增长情况
	2. 出口增速、进口增速统计均以人民币计价
	3. GDP增速、城镇居民人均可支配收入增速为实际增长率，规模以上工业增加值增速、固定资产投资增速、
	4. 固定资产投资增速为不含农户投资增速
	5. 城镇登记失业率为期末值
	资料来源：国家统计局、Wind
	1.行业概况
	2.行业政策
	3.行业发展
	4.区域经济概况
	表3  截至2018年底阜阳市主要基建平台财务数据
	（单位：亿元）
	根据中国人民银行企业基本信用信息报告（机构信用代码：G1034120100026530Z），截至20
	截至2019年12月8日，经查询发现公司有一条被执行记录，案件立案时间2019年9月20日，案号﹝2
	1．法人治理结构
	作为阜阳市政府基础设施投资建设的主体，公司在投资管理、项目资金拨付、审计监督等方面制定了内部管理制度
	在投资管理方面，公司制定了政府性投资项目实施细则（以下简称“细则”）。根据细则，政府性投资项目需经过
	公司还对项目资金拨付程序做出了详细规定。在额度方面，工程款在100万元以内由公司总经理审批；100万
	在审计监察方面，公司对项目工程中需监督的对象进行了明确规定，包括建设程序和制度执行情况、工程/物质设
	此外，公司还制定了暂借款管理办法、现金管理办法、印章管理办法、合同管理制度等一系列制度文件。
	近年来，受政府股权划拨、资产划拨及资金注入影响，公司所有者权益规模快速增长，所有者权益稳定性尚可。
	近年来，公司债务规模波动增长，债务结构以长期债务为主，债务负担较重且存在一定的集中兑付压力；未来随着
	2016－2018年，公司负债总额快速增长，年均复合增长18.47%。截至2018年底，公司负债总额
	公司其他非流动负债均为信托融资。2016－2018年，公司其他非流动负债快速下降，主要系公司于201

