5 H 35 2

%5 2014] 327 &

RERETHEABRAT BRI AP B FMNATERRRA
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58 HAGRAHAE R BIRE

FELZEMNETERARDPEIRA T
2014 FEE R MESFERIERIRE

RER.
FIRKEERRA: AAT
TRRE: e
AEEHRMEFERAR: A1

AEEREAR A HRITHE: 5140t
AHAFEHARR SR HABR : 365 K
ExEAR: B KEAA S
ZITERY: BEETERK
ELATE: 2014 43 H 10 H

W 55 #5E
S 2010 2011 2012 134
F F F 9H
WA (ML TT) 19.29 1847 3022 3440
R B A1) 368.53 369.63 422.65 447.72
B # AL (127¢) 69.45  67.87 7353  74.08
FIE 55 (1¢70) 7322 109.37 14525 145.46
4153 %% (12 78) 21145 23671 290.46  312.39
B (12 7T) 14171 128.08 13328 107.24
I S (2 75) 8.74 6.55 2.15 3.86
EBITDA({Zt) 3494 3578 3331
ZE TSI 4R (1L TT) 14.46 332 240 12.29
B I B (%) 8.12 6.45 -0.86
B G fiit 2% (%) 81.16 8164 8260 8345
B 2R (%) 38.28  36.08 4577  54.34
EBITDA F| 2550 (f) 2.62 2.50 1.76
ZE AR AN 516 L (%) 9.00 1.91 -1.18
4 i A5 (%) 3.86 3.69 6.04 6.88

E: 12013 F=ZFEM HHIERZF T,
2. 28 KR AT P 8 BRI AL R RS AR P 2t
PNEEIE e i

ST
B A BEER
lianhe@lhratings.com

BiE: 010-85679696
f£H: 010-85679228
Motk JbETTRARH X @ E 14K 2 5

W E RIS K 17 2 (100022)
Http: //www.lhratings.com

TRER T =

LG REEARA R (BURfRR “H
GRET e, PRRsUNEuERIR A
IRAE CBURfafR “<gyofld]” s “an")
FURATHT 2014 4 52 55 — 150 301 R 55 2% 45 )
BN A-Le FETRE AR EARRIE DU AR
W IR R R ELIE RE T ZR G T, BRE TS
WA, o AR IR 53 73 BN RE 234 1T X
o4ie

e
1. AFfE TR N REE AR, RET
HLRLTE B 4 BRI B 2507 T (M RF K

VABESE
2. AARHEBRBARGE, ERNERMA
P B3 T I 34 ik

3. MM o KAl BURHMIG 75
PN

4, NFEIIERE MG E G A IR
NS AS TR SR 5% 0 B e R

xiE

1. TR, SN BERNAS B IRBERR
Xt 7] ) B M e 1A R

2. RAEGESSMIRR, fFios dHE, REL A
FEbR 55 o

AT M 2T B AR A PR 8]
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15 IR 5 9

— BRAIARFR R G RAE AR AR RS 5HE) 5t ens
B A IR~ FI R R EFE R RN, A BHE . PR S T St M e e R BII
PR A FIAFAEAR RIS MELAT AL 0 A IERRER &

Z BRE TS SR RBAT TSR B AAS C55, AT B ORIE T H R
PR G 7 B A BRI,

= AME VPSR B VF AR R IR A B A & B0 N S T PP HE AL P
il (RS W, R AL P A M < e R P e d A R 2 ) AN HL A A AT 2L 2R B A FR A
I A P

WU AEHVFRIRG I TAHRRKE S, FFAERRM R L. B,

T AT VPSR b S| T A AR R BORE 2 2y b FL BB M <o SR I B 3 A7 PR
~rfeft, BRETEARIE S PR LS S e B A

AN~ DTN e B 0 A PR 23 ) A JUT Rk B 24 FH 5 4 B AN IR 0 i B2 5
T HEZE R A HARG MRIERERPFR 18, 8 RO E SR AT iR A
AL

AT M 2T B AR A PR 8] 2
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—. EAFER /DB AL A 12.13 /478D 2013 4 1~9 H

SN S To R A R A7 T 2000 4 11
H 6 HE&EICHAL, FEMTEA 61470; 2002 4
FONA N RBUFHEHRE, BA RS A 7R
FIAB AR A PR AT 2005 4F 4 F 22 HASHE N
SN S ICER R A IR AR, M BT A S 20 14
JG; 2008 412 H 17 H, FEE /R TELER AL
Al (BURERR “AH ™) mARBEEY K 30
O, M AAR R 50 12.76; 2008 4 12 H
30 H, ARAFAT A BTN uE R K
MERAT; BE 2012 FK, AFSLWREAR
549823.94 Jiiu, Hrh: W5 58.08%, Bt
MAE B 7= B B A 2 1 21.52%, )M
B ARAF G 0.52%, HARANKAR S
19.88%. IR#E 2013 427 A 22 HA AR A KNS
P, AR HR AR ARBATIR R (B
), BEER)E, AREKRAA T A 459699.5
i, Horbe d R R 309780 J %, iR
A 67.39%; SiINE EA BT R EEE N2
FFA 118310.7 ik, W EASH 25.74%; 4210
ZERNETHEE 31608.8 AL, HEBAR
6.87%, ] O F 2013 4F 11 H 5e ik LR & 1d K
AR,

AFEEJCE: WNFHRI A LR,
K W, 5 AR RS A K A
=k I EeE . BT,
BE s (FREmANESHRETE LM .

NFIREIME DPAZE. HHSRES. ¥
Y5 RIAEE . WE5588. N STV KR
KEH . ZEE TR EIRRE R . AR T 4
FEBKHET L 29 FOKEIE. 9 X H, A
HIERETF AR 8 K.

A 2012 FJR, »d (BIF) BrELEih
422.65 1470, A& B e A1 73.53 1476 (H
DR AR B A 11.62 1¢.7T) . 2012 4F, A HE]SE
PUENRON 133.28 {¢.7T, FliiE S50 2.15 147G

B2 2013 4 9 AR, od] () H7E
Bl 447.72 1478, T BN E T 74.08 1270 (H

AT SEIENVION 107.24 1255, F)iE #7450 3.86
{275

AF b ST EG ALK 136 55 VE
REN: THE.

—. AEEHARL 2R SR

] 2014 S ES AT HREL BT 2 (DL TR
RIS HRIRAT 5 L6, RATIA
PR 365 Ko AKRAT R HIRL T S5 B SR 4 1 BE 4
AR AT B AR AT

A 1 R 5 AR AR

« EERKEIERRR

ATV AT N, MR TE R
AEA = S KB E A k. H
BT, AFPA R 11472 N, HETFAHE 8 %K,
FEF BT SONTEE RO ERA
Al SN HKBRIRI I A IR A F] . BN REA
TIRRIT KA PR A ) 55

IESRA R KB EN R ERE, KEEN
IR R, AT ST S5 U N SEA R R R,
1H 23 ] K RO S5 BB R B8 0 52 BEAN 8 Bl s el
BK.

ARG ARSI =, s E e,
SRS MR EILA R T IR,
PR S R, Bk

H

0

&
=

f

S

B

z
15 SR S5 R A M B A A B

GEE, ~FBERGEHRKER. 228G
AR PR AR CLUN AR B 515" 1F
SEVFE, A EARKIMEHSEZN AAT, R
JEEINRE -

b=l

m. EREHERS N

ANTFIFRAL) 2010~2012 4N 55Kk 15 4
i e PR S e i, R R TR

T TR B A A PR 4)
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s MRk T A RAR A

TR ER B 45 8 . AT 2013 4 = ZE I 5550
RKEH 1

1. T RDESH

2010~2012 4%, A w\| sl 55 7= 73 9 82.96
{276, 90.77 127t 130.02 1275, FHHK
25.19%, Hirh 2012 AERKEK, 2012 4EJE,
MmN FE T FEHBEMES (HH 17.23%). [
WS C 5 B 6.02% ) RSO R Bl 14.99%)
AT I (5 6.35%). 5% (5L 28.31%)
AHAR BN T = (G 23.12%) F K.

1 A 2012 4RI B % PRI

H A zh

s e
23.1Z e
R R
6.02%

N F i

14.99%

UIRE

0.35%

FAPRIR: N8R

2010~2012 FJ&, An|frmEen A
14.45 {475, 11.67 {¢7uM 22.40 127T, 314
K 24.53%, TR MBtashibi, 2012 AR
P, #2011 4F Bk 91.95%, FEONEAT
73 (At 92.29%) AlAhte Mzt 4 (Sl
7.69%), A — 2 E AT H R4 34800
Jiot, ARVEERME SR UAZFE AT R
T 2013 £ — A BILHRA) 11 1276, NIRIER]
WIRe e i3k, i T ek .

O\ ) Y SE A T O A ] S AT E
%% .2010~2012 4 ik, A 7] BCEESE 43 51 4.85
12.76+6.79 {Z.I0H 7.82 1270, S8 27.04%,
NS EE A RO AG  A F] USSR T B R AR AT
RGICEL (5 98.57%), HAMI N LK K,

?E%—i‘i\‘o

2010~2012 4FJi5, 2 &) SRR 53 5 A
18.49 127t 15.28 fZ. i 19.48 {270, ¥4
£ 2.66%, RIYSOKFESIIRERCR . ERIKHE
BITTH, RS o AT T HR IR K I 45 1 B U
MR, S 0.22 1470, HiKTHARA 1.13%,
Horp 1 DA IO R 0.17 1270 (TR
M%), 5 77.35%, 2~3 4E 1 5 H 1.01% (4%
20% TR IR K AE ), 54F LA B (5 1Y 21.64% (4%
100% i+ HE IR 1E £ ) o 2 ) S0 23K = e A
BRI T ORI £ AR R I 30
H R FE BT SR IR I T 2% (1 SIS IR 3K 7 2
gy, &1t 18.19 147t, WK THESET 0.98 14T

(v 3 T ) 455 55 AL A B M L R ) R 8 M
HESH IR TUTAE]D, A " AHX T A
H] KUK K 6.25 1270, K —4F, ATHEIRIK;
T8 F] PG L ) A A R A FN T 5 L A
H] NSO LS 3.69 1278, KIS 3~4 4,
THRELBI N 5.64%; =HAF MBI FHKE
LA PR A F 6T 5 M EL R 2 =] 1) 2.36 12t —
FETK S IR SO AN TR IR K s T A 7] B 4
TR HIZE A IR 2 A 35 A J6 T 5
1 1A PR BTAE A B Y 1.22 4276 —4F P A 20
MR, T AR SN P RE A
PR F) 0T B M B B8 H A FR 53 AT A = (1 2
MAoN 1.18 1270, K 4~5 4, %I 41.63%
PR TR IRTK o A 2R BRI 4 300 B AN B K {H BRI
THRIRIRAE 2 (1) MU KA 2.16 {26, 1Hig4
1 0.06 12.7C -

2010~2012 4FEJi&, A 7w AT KI5 50N
10.00 127G+ 7.90 1ZJuA1 8.26 127G, HHIFHK
9.12%, AT AR TR, FE R
TR R, Hrd 1 U S
75.72%, 1~2 4EM) 5L 17.58%, 2~3 4Ef) 5L
3.08%, 3 LALLM 5L 3.62%.

2010~2012 ik, ~wlfFELsr AN 21.48
{278, 27.91 {275 36.81 175, FHEK
30.92%, fEfePEigK, 2012 4F, ARfFRE
TR JFE A B 13.57 1470 GRAE #ES 91.50 J370),
FEAF R il 2.51 1270 (GBS 21.09 J570), H

T TR B A A PR 4)
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2 ek K5 R AR

fi 20.65 .ot (FEERTTNETT B KA
FRAF B & 5 R .

O F) AR IR B T 77 3 F X KRB A R
IR . BE 2012 B, A7 HAMR SN %
722 30.07 1470, FEIX K HE BB 1 56k
HLAA PR A A CRAP A BT A FD KK 9.20
276 18P F R 3.80 /276 M=
2 e BRI S A PR A R R T 1.84 4476
H RS 2B AL T PR 54T A B R 4.80 147G
PAK iR A BR A\ CR A B4R AT
A SRR R AT SR A D
RIH 9.64 (L ITCTHEST K. H A " ZBHEHEHR
A BB IE

HAE2013FIHIE, AFAWhE~ &
141.101270, H20124FJiKHE K, 8.52%, Wiishik
77 H N T A RO A 201248 JEE 14 18,9312 76
K E R H T A A R B E R AR TE 1)
AT RIE % B R 7.8140; 2 7 HoAth SIS %
20124F ik 38 n8.9844. 70, EE R A A A H R
NERMIE S AR R HRE
NEIRENE P2 1531.52%, #:20124F )% £ T10.76
ANEIT

BARE, AFRENTE AWK, wmshE
FEHRAESR . AR AT b RO, AR
Wl —.

2. ARSI

MAE G HRKE, 2010~2012 4F, AFL
EVE A& A58 172.61 12.6.140.37 14
JuAN 142.83 {270, 3% 9.03%, &EES)
WEWMNBEB A T TR, FEE 2011 FF A
8D 51 5 BT ABLIR) A E - 03 TR A B
I IN, 28153 B 40 bR YD
4.17%, FRIBEETHRERNERR, FHA
AIGEENMEREFTE THRES, MR
LR EAEARE, 2010~2012 4F, A&k
AR50 113.40%. 98.16%F1 104.46%,
—AHESFMEN 104.36%, YO\ FI P4 S B E
— M. AFEEWEINIRIEE JITE 2011 4 R JE
A HrlE .

MGG, AFBEESNIHESRAE
Sl EE S A eI bR Rk g el W &I
& UL R B ) o S TR A A R 4 HE
Hr 2011 ARy Ab B e 9 AN AR B T
W IRl BL A4 24.30 1270, EERAT AT
HARBF OB R B I A EI KON K
fi] 52 BE e T R, A R RIS S B AR
FREORMURE, =R 8 20.63 127G, 44.95
{2.76H1 41.85 1270, FEHIWEK 42.43%, AaH%
GBI IR 3 O I [ E B IR
PRSI G FI AR BT AT I 4 (R B8 3o
VIR 4 B RN R PER S AT I BE) . (A
W, AR S SIS E AR IR,
I3 N-11.96 127G+ -18.94 1270 1-35.93 12T,
FEPIE K 73.36%. 2010~2012 4E, A FEEE
AT AE LA IR B A AN 2.50 1476
-15.62 {2.7uf1-38.33 1470, AFIEEESAE
(RN 4 TV R B TR oK, A w] F EARSEEARAT
g S A IR A AR B R e TR K

NEHIEINE, 2010~2012 4F, Aa|EH%
B ILEIR N 5N 89.95 127G 147.52 147G
M 17112 127, FIHEK 37.92%, FEONE
ITHE K. 2012 FEMRUR B B IS 11.22
fe75, FENBARGERI N4 W HAR
HEVIE A R4 32.32 1276, FE AR
At

2013 4 1~9 H, A wHeER M. I 4%
W 2 i3I0 4 115.88 {26, B&E W A LA
108.06%, #¢ 2012 € LTt 3.6 ME A, &
BRSNS ER AN 12.29 127t
BRSNS A-11.12 127C0; FEBE
= I & R AN 0.18 147G

SRR, = awn BN S R,
LEWENIGRMANEMZ N ARSEIED)
SRS e ) BN Se Bl R B B R B& . %
O FIANBOINOK 8] 58 Bt e # gt sg e, A T S
HFRR SR R, ARSI AN ILE T
R R TR, N T AT A A AN A
H—ERIFRK,

T TR B A A PR 4)
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2 ek K5 R AR

3. AR A AT

M WA RE /15, 2010~20124F, A H]
T A 5573 BN 73.2242. 7T 109.3742.7T 145.25
.75, FIfASKRD. =4, ARG
Fesfrst B, dishtbRpshdh B, =F8
1873 5 N57.89%F141.37%, 3247 e AN K 15 K 5
M, 20114E /A @B LR A T F B, 20124F 1%
M SR K, s H R pE 2 K. #552013
IR, ~n] LIRF IR AR 531 69.87%F1
54.34%, 20124 it —A 0. 2010~2012
T, AFEETES A ISR AUOE TR,
ZE LA s A Lt R LG T R, 4y
°89.00%. 1.91%. -1.18%, =4 FHMEH N
1.78%, £ 75 M 15 IR IR 8l A5t (1) PR P e
5. BAE, AFFE— SRR,

BE 2013 42 9 HIK, AFIXIMALRRETH
2.52 .76, NAFRFTAER G 3.40%, LR
b A R . HAr RS E Es, 80f it
fiit KU /1N o

A1 #HE 2013 4 9 Ak a) s shdeiRiF

($f5: FL)
R R BAL HEREM | HRBHE
HAGEA R TULA A 6727.10 | 2026-08-18
O AN N SN R e A 4000.00 | 2014-05-26
S LSV A IR A 4400.00 | 2015-01-25
B LAY A R A ] 400.00 | 2015-02-14
SR HBAL AR AT 3500.00 | 2015-09-13
SR HBAL AR AE 2500.00 | 2015-09-19
SR EBAL AR AT 2500.00 | 2015-09-18
MBS P REIEIT R A R A H] 1140.00 | 2015-12-01
Fit 25167.10

TR A 3 IR

ARG, 2 FEDSMEORARAE v 27
W, HRAENREE, W EgE S A
Ko

HA A FR

N F R 5 A IR B RO B PR A

(LAURfRIAR “I R EEA R (BRI 4
DR E T — 5%, ¥ R Pk 4 %402400.00 /5
TG

AT 2006 5 6 H 5 R A RHE 2T T 0
IR HK R B R SR PR A 7 AR T
ATV, FHFR L 8 ST S ALTRAT 3K
1200.00 /3 7G. Ja RIWUT & 4F o e, 22w T 2007
10 H Iml ot PEAT S Dl s M P, BRI T
A R U 1) A 7] 3R I 5 S A IR ) S B ASL T
{F3K, A A A 7] G A il 52 (145 2% 1200.00
Jigt, L1t 3600.00 /576, 2010 4F 1 A, BifH
e ol e, BRI BREA R
MG IRIE A 23 | i 435 2400.00 /376, HT
W BRI B K 2 R FL TR Bt o ] (1)
B Tz AH T BT 95 A =1 55 P2 AR
AT S 36 3o AT o 8 R T R SR A5 1) 3 T 4 A T
N

HE 2013 4F 9 AR, AR HIRBATREH
% 241.49 1270, CAFHBUE N 197.21 1478, ¥
RAEFHZE N 44.28 {070, A7) K& RERE
IRIE,

T, AEEHR SR REED

O\ F) AR R R 5 U R AT AL S 544G
A F] 2013 4F 9 H R AR5 1.60%, (5
I 55 11 3.44%, A ARG AR BT 57 1 R AT XS A 7
A i 55 S s AN K o

BE 2013 47 9 AR, AR MR M4
H5 55 B AL EE 2R 53 7] 0y 83.45%71 80.83%:; LA
A 2013 4 9 A KRR S Al LA, FIRT
FREAF 2014 4 2 HRATIH, BUE N 514701
“14 4yt CPO0L1”, THvt A A ke HA b 5% 75 K AT
Jei s O] B PE AAA EAN A R A5 45 T AL L R
o35 _ETF 4 83.82%A11 80.88%, 4w i 55 A
frin, #%REF| “14 40 CPOOL” A HHH HA
R I A T BT YR, SERRR 4 T
AT AT IR PO A

2010~2012 4, I E IG5 A A4

T TR B A A PR 4)
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2 ek K5 R AR

TR BT R IR B A5 K70 ) 3.86 £ . 3.69 fir Al
6.04 i, % 2013 /£ 9 HJK, AFBLEKTE™
9 34.40 1275, IR ZIRIM T Mk 2.57
{T6)G, %A HARG B RR 5 25 ) ORI A5 H0Ch . 6.37
%, X “14 470 CPO0L” A 1% A mh 7% 25 &
TS S B0 3.18 15, A4 2R 0
A IR S Rl I DR B R R

2010~2012 4, AR&EHENMERMNE
G A BT BARL U 5 AT BRI 34.52 1.
28.07 i1 28.57 %5 73l “14 471 CP001”.
A IARL G 27 6 0 RATHURE ) 17.26 1%,
14.04 {5501 14.28 %, AR&EENIMERMAE
A A J ARt 27 78 w5 A5 HUR = 2010~2012
B, N FEGETESI LA RS WA B A
Rl 5 RATHIE I 2.89 f%. 0.66 % £1-0.48 %
YR “14 478 CPO01” FIA A% a5 &
THRATHL I 1.45 £%. 0.33 £5F1-0.24 fi%, XA
1 R 25 7 SR AR P —

AR, ARI&RB A EES A
(VI T N B 0 AR 00 ) i % 5 78 o P vy o

AR 77

HL 77 oMb v ] R R o, AR RS
Syt B HER M AL, TR, E R
7P LB A A T R B gk A R, AT
bR S BT SERLAS o

N RTNE R B A Tk,
FEMEARSCHE . BRURARAS . AP RS 7 TR 34
Bl . TR F K MR AR E, KR
HURBE R s 22 7] 25 0l S5 W N FE A QRIS AR E
B2 A _ETHIISEN , KRl S5 AR R A R fE
1% B M . 25 R B o R RRIER L K
BEN T REPRIERETBAY, A F B DTS BE /1A
EEEC RS L

AR BERA B TeM, LE e
NI AR SR B o 1 7 i R v o VA S
O3 F) R A YIS ST B o LA ARG K 250 e
AR SRk B 55 BN RE LA B XU AR

T TR B A A PR 4)
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B45BEA RS LTS
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100%
A
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2 ek K5 R AR

HiF 21 AHAFRER GAF)
CRf: NRMTI0

mH 2010 4 2011 4 2012 4 BEEY%) | 201349 A
WMBNHE =
i 14445217 116749.63 224008.42 24.53 237546.07
oM
IS 48467.79 67940.89 78229.11 27.04 106419.14
YL 3K 184860.49 152798.21 194842.24 2.66 206821.41
THAT R I 99953.86 79022.30 82561.85 9.12 171900.96
NSRS, 54.03 241.06 497.54 203.46 653.16
YA )
oAt YK 125728.85 56401.20 51287.87 -36.13 141039.37
1t 214756.54 279078.44 368105.16 30.92 313535.32
—E N BRI AR ) B e
HABR B BE = 11363.44 155437.58 300653.40 414.37 233080.03
W =& 829637.17 907669.32 | 1300185.58 25.19 | 1410995.46
R BT
At Sl
B 22 %R
K HA R YK 3868.13 3184.79 4059.07 2.44 5159.07
KHAR AU 7% 285763.62 382132.48 370845.87 13.92 369270.78
B v s = 7417.14 8910.62 10668.56 19.93 10365.18
JE R 2111841.87 | 2034569.24 | 1998434.85 -2.72 | 1984184.39
T 407387.68 309824.05 487396.51 9.38 631962.76
TR % 3220.12 2625.16 1731.61 -26.67 2761.70
[i] % 7 T -5.09 2426.33
A P A R
WA
T e 27457.61 31947.93 37098.53 16.24 43787.13
TR
G %=
KHAREPEDY 2821.92 5883.53 8323.52 71.74 8503.04
J5 HE BTG 0 5439.88 9180.14 7203.88 15.08 6912.80
H AR B 7= 400.00 400.00 556.77 17.98 847.87
R EF=E 2855617.97 | 2788652.85 | 2926319.18 1.23 | 3066181.05
BBt 3685255.14 | 3696322.17 | 4226504.76 7.09 | 4477176.51
E: 2013 F = FEM S HBEREZF .
W N A B B AT PR 3) 10
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52 a2 AR AR

it 2-2 SHEFAGRR (ARMAAEEND

Cfr: NRMAID

mH 2010 4 2011 4 2012 4 BEHEY%) | 201349 A
WA fii s
RIS R 559810.00 921100.00 975839.00 32.03 1211195.00
25 M AR R
NAT B4R 7850.00 16966.27
PEAS I K 509877.39 272008.83 257577.49 -28.92 220203.44
TR I 155192.95 141622.28 140668.37 -4.79 139987.50
A HR T 3 32930.99 32515.99 28812.41 -6.46 43708.10
A FA B 42587.23 53991.31 -3681.57 812.01
AR S, 4279.60 18591.94
A 1R 38273.71 38273.71 39944.71
FHABRIAT IR 133494.43 110046.88 117838.99 -6.05 101662.77
TR A
—E P B FER B AR 172365.00 172632.00 466842.50 64.57 226400.78
HAhR B 7/ 1933.45
BABRET 1606257.98 | 1742191.00 | 2036233.94 12.59 | 2019472.53
e sh i fit:
KHAfE K 1382368.00 | 1205926.00 | 1273156.00 -4.03 | 1264978.00
MAHF SR 150000.00
K HAR AT 2K 446.78 67844.26 179370.99 1903.68 254392.41
TG NAsE K 15.00 15.00 15.00 351.00
T 5
e
16 9L BT 75 BL 471 57 592.59
HABAE RSN 7157 1687.41 1673.30 2417.16 46639.87
R AR ET 1384517.19 | 1275458.56 | 1454959.15 251 1716953.87
fREE 2990775.17 | 3017649.56 | 3491193.09 8.04 | 3736426.40
iR &k
SECE A (B A) 425981.20 425981.20 549823.94 13.61 549823.94
PEAR AT 8846.89 15604.29 15983.41 34.41 15983.41
LT % 1302.72 2142.32 1772.65 16.65 1968.87
BARN 46698.95 46698.95 46698.95 46698.92
A Ee AR 106009.95 73633.04 4860.47 -78.59 4995.06
AR R A
HETEARNRE 588839.71 564059.80 619139.43 2.54 619470.19
DR AR R 105640.26 114612.80 116172.24 487 121279.91
A EN AT 694479.97 678672.61 735311.67 2.90 740750.11
SARFE ER AT 3685255.14 | 3696322.17 | 4226504.76 7.09 | 447717651
i 2013 FZFAMSHERE T,
AT e IR E A A R3] 1



BSZEUGREIRAE

China Lianhe Credit Rating Co., Ltd.

52 a2 AR AR

i3 AAFFER
Cpfz: AR

Wil 2010 4& 2011 4& 2012 4 BN E %) 20134 1~9 A
—. Bl 1417057.82 | 1280834.47 | 1332753.76 -3.02 1072372.86
W BEWRA 1164339.30 | 1142136.06 | 1119077.70 -1.96 894315.39
Rl 16659.44 15052.96 17210.83 1.64 11178.30
B o 6769.92 8006.05 12939.47 38.25 7734.53
PR 34702.21 38211.55 40522.76 8.06 26397.62
I %% 5k 113787.70 131126.55 163553.49 19.89 112673.29
PE PRI AE AR R 8514.08 -53120.86 5662.67 -18.45 -295.53
e A A EA SR 6900.55 -100.00
BTk -2212.62 -7149.41 13167.85 16556.69
Horp: XA E Tk -3341.87 -14661.06 -2496.44 -13.57
HoAlnlb 55 F1 3
=, BXFE 76973.11 -7727.26 -13045.31 36925.95
IR TN PN 13175.04 77023.44 37703.05 69.17 3647.05
Yol EDLAN ST 2732.00 3775.27 3167.00 7.67 1987.38
Hep: JERE) %= A BBk 5.66 672.26 540.00
=. FlEEH 87416.14 65520.92 21490.74 -50.42 38585.61
W FTRL T A 31025.21 21748.76 27810.17 -5.32 19335.33
PO, ¥R 56390.93 43772.16 -6319.43 19250.29
Hep: 1B FRA R R 38334.27 31289.62 -13401.51 12473.13
DR AR A 18056.67 12482.54 7082.08 -37.37 6777.16
E: 2013 F = FEM S HBEREZF .
N B TSR B TR 8] 12
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Mtk 4-1 SHUERER

Cfr: NRMAID

HiH 2010 ¢ 2011 £ 2012 | B5F %) | 2013F 1~9 4
—. BEEHE AN E:
BER M. RULE S IEIM LS 1606964.93 | 1257269.74 | 1392237.79 -6.92 1158826.49
W B B TR Ik 3075.28 2877.55 3.82 -96.48 1101.16
W B HoAh 5 2 8 g 3 A S 4 116098.98 | 143591.51 36103.45 -44.24 27987.30
LEENAERANDMT 1726139.19 | 1403738.81 | 1428345.06 -9.03 1187914.95
ST i HERZ 55 55 AT B 120481551 | 1030594.01 | 1064611.42 -6.00 836974.11
ATER TR T UL ORI TS24 I 45 104596.58 | 118750.81 | 124279.89 9.00 76536.29
AT - TR B 147396.42 | 118977.42 | 181568.11 10.99 100037.37
AT HAD 5 & E WS R 4 124754.71 | 102192.79 81839.52 -19.01 51472.53
ZEEIUER /T 1581563.22 | 1370515.03 | 1452298.94 -4.17 1065020.30
ZERIEENIERERR 144575.97 33223.78 | -23953.89 122894.65
L BRES AN SR R
g EEs e A e i 77461.00 190.00 13014.30 -59.01 190979.76
HUE U R U B B4 6595.61 7153.70 16244.60 56.94 18867.92
%Eﬁﬁﬁﬁﬂﬁ@&%ﬁﬁWE%m 11.91 | 243034.64 11.00 -3.87 370.27
oAl
A0 A T S A AR I 1 A 1038.67 5565.07 -100.00
W B HoAth 5 $ B TG Bl A SR I 4 1605.69 4182.34 29880.00 331.38 369.33
BREUESRAN/DT 86712.88 | 260125.75 59149.90 -17.41 210587.28
VS ] 5 R I B S A I 4 173966.82 | 218367.43 | 204776.98 8.49 184574.46
BT 4 18970.39 | 201817.41 | 108193.00 138.81 136450.94
U w8 S A B4 1400 12588.83
AT H AR SR G s A R 4 13334.96 29337.46 92903.47 163.95 764.27
BEESUER DT 206272.17 | 449522.30 | 418462.27 42.43 321789.67
BRIESFEENIEREFH -119559.29 | -189396.55 | -359312.38 73.36 -111202.38
=. BERENFAENR ST E:
W A% U B R BN 4 9780.00 4257.69 | 112195.89 238.70 400.00
A fE R B 4 889682.00 | 1390870.00 | 1275841.00 19.75 1332157.00
RATHIR R I 4
W B HoAth 5 %8 TR G sl A SR I 4 86.89 80050.00 | 323180.60 5998.85 318404.98
EREIUERNDT 899548.89 | 1475177.69 | 1711217.49 37.92 1650961.98
PRI % AT 4 847339.00 | 1205255.00 | 962636.00 6.59 1316486.57
SYECRE R FE BT RS S AT I 4 136355.53 | 129845.10 | 172652.92 12.53 96799.20
AT HA 555 R G s A R & 10106.88 11331.38 85403.52 190.69 235830.83
BRESUER T 993801.41 | 1346431.48 | 1220692.44 10.83 1649116.60
BEREFEENAERERT -94252.52 | 128746.21 | 490525.05 1845.38
W, ICRBFh S RIAESN YR
i RERAESEN DI -69235.84 | -27426.56 | 107258.79 13537.65
s BARIIN 4 K BLE S M AR A 213688.02 | 144176.19 | 116749.63 -26.08 224008.42
N~ BRIERREFNURB 144452.17 | 116749.63 | 224008.42 2453 237546.07
iE: 2013 FZFEM S HFEARZF T,
W N A B B AT PR 3) 13
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2 ek K5 R AR

WitE4-2 BHMETERITEAR
(Hfr: NRMHIO

iE] 2010 4 2011 4 2012 £ BE)F( %)
1. KR A2 SR e
HFE 56390.93 43772.16 -6319.43
fn: BE PR A 10364.15 -53120.86 5662.67 -26.08
SE R IH K HoAh 149988.47 160708.81 142899.09 -2.39
TCIE 55 P pE 765.00 754.54 931.57 10.35
K HAREIE 2 F e 227.65 196.50 3554.40 295.14
Ab ] B I B iR -5003.24 -34515.55 137.67
[i] 5 B P= 4 R AR 0.62 40.63 395.53 2427.14
I NKIEE SSE PN -6900.55 -100.00
W %% %k 113661.84 130091.15 164381.10 20.26
IR 2212.62 7149.41 -13216.44
16 9L BT A5 B0 5 7 el 2D -1072.87 -1188.46 1976.25
3 L T AR B AR A
5t 2l FH ok 2>
THER 2 38 o
A7 5% B> 22052.84 -5518.56 -88991.42
2B NI s> 41204.46 -6162.49 -76602.13
22BN I E 3 -239637.79 -208983.51 -148991.43 -21.15
HAth 321.84 -9771.31
ZEVESIFEE NSRBI 144575.97 33223.78 -23953.89
2. AW R BB TE sl
B N TEAR
—SE P B AT R A T R
Rk LN [ 52 R 7 222622.83
3. W& KIEEM e
IR 1 B R R %0 14445217 116749.63 224008.42 2453
Pk ILE I EART AR A0 213688.02 144176.19 116749.63 -26.08
e EEN WA R
W MEENY YR
W& RREEN YR IN -69235.84 -27426.56 107258.79
W N A B B AT PR 3) 14
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58 HAGRAHAE R BIRE

MitE 5 FEITEIER
5 H 2010 4¢ 2011 48 2012 4& 2013 4E 9 A
ZEE
B TR B B (IR) 6.07 5.64 5.40 -
A7 8 JR % AL (IR 5.42 4.63 3.46 -
SRR R O (IR 0.38 0.35 0.34 -
IMAEWN (%) 113.40 98.16 104.46 108.06
BEFIGES
B (%) 16.66 9.65 14.74 15.56
B 5 2R (%) 6.75 6.13 5.03 =
T IS 8 2R (%) 8.12 6.45 -0.86 =
Tt 55 ¥ A%,
K55 AL HL2E (%) 66.56 65.23 66.38 69.27
A ER 55 AL FLZE (%) 75.28 77.72 79.80 80.83
T 4451 % (%) 81.16 81.64 82.60 83.45
ZA5raE S
VBl L (%) 51.65 52.10 63.85 69.87
A L% (%) 38.28 36.08 45.77 54.34
2B & s U L (%) 9.00 191 -1.18 -
EBITDA Il B 55 (fi%) 2.62 2.50 1.76 =
MRS IEBITDA(E) 6.05 6.62 8.72 --
SR AT I A I R 55 TR 5 (%) 0.01 -0.07 -0.13 =
& TR ILETR B AR B R RE T () 0.19 -1.09 -2.03 =
AR SRR
B NI AN B U BU(f) 34.52 28.07 28.57 -
ZE ES I AT E IR B G B 2.89 0.66 -0.48 -
B VS BN AT I A T B R AR S A (%) 0.50 -3.12 -7.67 -
M EAZ B E(f) 3.86 3.69 6.04 6.88
iE: 12013 A= F M S 8B R R F T
2. B AR AT 6 B FAL G BAEIATIT P S A S MR IR S A e K S
W N A B B AT PR 3) 15
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ik 6 BRIUTBEHERITEAN

& B R it B 2R
BKIER
PR AEEE SRR
PR SHOR | (D 2580 K= CRI- B 1 E1Ix100%
NS oK | (2 n FEEEE: HRER=[CRIIET n )™ (U(n-1)) -1]x100%
A B R A K
ZEWRER
BB OB B OB | BN G5 SISO 3 40+ 7 25 SR 4D
A7 B e UL | B AR PS4 DA
B RO | BN B
BGOSR A ROE7 S B AEL G 3B S5 YA x100%
EFIEHR
BBANEEE | GRRRE+FIESHD | (T # R+ KIS+ BT %5) x100%
PR E | AP 25 100%
EARER | CENPON-ED AR - BB G B 7EN A X100%
3R 55 G5 MR IR

BEFEAUR | AR B < 100%
EEME R | &S (KRS S +ITE#NED x100%
KRS E AR | KIS KIS+ ER3E) x100%
LRI | FELRREU T R 3 % 100%

KHIERRE IR IR

EBITDA F|E {54 | EBITDA/FIE 3 H

4 ER 15451 EBITDA | &R f5 45/ EBITDA
B VB AT ST B A 45 TR 58 | B R TR BN AT I A IR B R A AR 5
EHEREE IR

WA | Fsh B G i 7 i x100%
AR | GRENTE & TH-F50) sl i & itx100%
ZEIM AR R | G i &R BT 15 A it 100%
% VB AT IR AR SR RE T | % SIS Sl AT EL G B AU A S
AR L IR R AE
fgrE S E RN BEGUEE | 28 T3 A BN R A SR S R 0 2 0 A
LE NIRRT ARG | L8 TS DL TR AU A S R YTl 58 25 B 2R
% GOSN TPl B AR SR | 5 BT 3 A LG B U A SR IR 1 B AR
DL | DL I B A I 9 it B2 5 B 303 B 2
e BLESRB =1 T B A8 5 M B R B A B+ B R
HEH 655 =FE 5 R+ 52 2 M b O i+ — SR A BRI (ARIALSD St + AT 3248
KIS =Y+ AT i 2
SR AT S =R 51 55+ 55
EBITDA=AilE i A+ 3% F A A B 52 i+ R 58747 |H+ P4
AR S =B AR B S+ B AR S S H
% VRGBT I i R P A= 8 T S AL A B e R A BT B AR L R A
AN HATHAHENE, FrA &A= 18 TR A BT BB+ > BUBR AR B

v, AT 4T R B A TR 8] 16
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MitE 7 mEAREERE BERHEEY

AR H N ROERAT 2006 4F 3 A 29 HARARH “Hi%% (2006) 9557 3¢ (HE A RARAT(E FHVE
TR TR, LA 2006 45 11 A 21 HRAi) (E5EM AT 5 i 4 05 FVEZORTE )
SESCAFIA RRE, ARAT IR T A R G705 S R 7 AU SN, 5 R il: AL,
A-2. A3, B. C. D, B—/MaHEHIIAIHATHA .

oy

X
%, JEAMBAEARE, RAVER

Zn i E
A-1 N

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AT EBEITEAR, A2 HEL R
C AT S REIIRAG, LR =
D ABEFIIEAAT R

AR M 2T E R AT PR E) 17
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BRAFAZ PR RAE KT
RN TSR B AR 4]
2014 8 5% R BRI 209 SRIRIR R4

A IR, BERETEERAT (RARRE) WAEARMEHR RS TSN
WA AEHEAT — VRE IR, JRARTE G DT FR A G SR ER VP 2L o

o R SR 4 T B I 0 A TR A B RLARE A AR ERER T R PORNT B R,
FEvoRE, PR N ST R O A BRA R A AR EEOCARAK,  BUR AR T B {E 5
RPE R I B R, B B RIS B E R R A R B R

B4 WS B 960 T A B N G n B RO A TR A B 22 8 BRIR UL A KR
B, RIS e R R A R A F M E RN, AR AFEH IR
fent (s G R BRI ) B TERT B SRR VR KA R IR LR B A PP AL
15 F S AR B, 48 AR A SR A S A ST R B 2 O 5 P A5 4

e R M 4 TE AR A PR A B AR MR B BRI O, SBURE R
TerEn i R AR s T T, A B R (5 P S5 4L

TEIREPSOT AR, A BRSSO AR R, B BHE AR
A P T LAAAR, B HH R R B P i s ik v R St o R BB e A PR A A
EEWI ZHHMSE.
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