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DA )5 EE 21.64% (4% 100%1H IR IKAER D .

2010~2012 4FJiE, 2w MWK K50 K
18.49 127t 15.28 f¢. i 19.48 {070, 31
K 2.66%, RSIKFEEBSIIRESCR . fERIKAE
BT, K MRS o A v PR R TR 45 1 B U
MRAR D, v 0.22 17T, G HETARBT 1.13%,

T TR B A A PR 4)



BSZEUGREIRAE

China Lianhe Credit Rating Co., Ltd.

2 ek K5 R AR

o 1 DN MK K 0.17 1278 CASTHRSR
THER, 5 77.35%, 2~3 4E ) 5 H 1.019% (3%
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it 3 AAFFIER
Cpfz: AR

e 2010 4 2011 £ 2012 4 BEHE%) | 20134 1~3 B
—. Bl 1417057.82 | 1280834.47 | 1332753.76 -3.02 349918.02
W Bl 1164339.30 | 1142136.06 | 1119077.70 -1.96 297561.16
Bl R BN 16659.44 15052.96 17210.83 1.64 2905.35
B 6769.92 8006.05 12939.47 38.25 2830.82
Bk 34702.21 38211.55 40522.76 8.06 8410.20
W0 %% 9k 113787.70 132429.08 163553.49 19.89 43004.71
e AE 8514.08 -54855.86 5662.67 -18.45 -295.53
e AR ER ) 6900.55 -100.00
(e g e -2212.62 -7149.41 13167.85 5061.82
Hrp: xEE TRk -3341.87 -14661.06 -2496.44 -1357
FoAtlb 55 F1 i
= ElFIE 76973.11 -7294.79 -13045.31 563.13
IR TN PN 13175.04 77023.44 37703.05 69.17 1206.48
Pl EDAN ST 2732.00 3775.27 3167.00 7.67 700.19
Hep: JERE) %= A Bk 5.66 672.26 540.00
=. FliE B8 87416.14 65953.39 21490.74 -50.42 1069.41
W PSRl EE 31025.21 21748.76 27810.17 -5.32 6178.58
PO, #F)E 56390.93 44204.63 -6319.43 -5109.17
o3& T BEA F 1R 38334.27 31925.32 -13401.51 -5973.72
D ER IR 18056.67 12279.31 7082.08 -37.37 864.55
AT e IR E A A R3] 12
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Mtk 4-1 SHUERER

Cfr: NRMAID

WH 2010 4 2011 £ 2012 4F | BEpE%) | 20134E 1~3 A
—. EEENT AN AR R
BT M. PR S IEIMBILS 1606964.93 | 1257269.74 | 1392237.79 -6.92 408415.26
W2 IR SRR I 3075.28 2877.55 3.82 -96.48 410.82
W B HAh 5 4 B s A R 4 116098.98 | 143591.51 36103.45 -44.24 8447.37
ZEENAERNDT 1726139.19 | 1403738.81 | 1428345.06 -9.03 417273.45
I o s a0 1 B e 1204815.51 | 1030594.01 | 1064611.42 -6.00 221683.92
AT AR T UL BN ER TS A B 4 104596.58 | 118750.81 | 124279.89 9.00 23782.54
AT % TR %% 147396.42 | 118977.42 | 181568.11 10.99 31614.44
AT HA S 4 E WG s A RN & 124754.71 | 102192.79 81839.52 -19.01 22716.35
ZEENIERH /DT 1581563.22 | 1370515.03 | 1452298.94 -4.17 299797.25
EEESIEEN ISR ERH 144575.97 3322378 | -23953.89 117476.19
=L WRESE AN ST R
Wi e 45 TR USC B R BN 4 77461.00 190.00 13014.30 -59.01 118359.76
S R U S IR B B4 6595.61 7153.70 16244.60 56.94 5370.37
A B0 I e 7 A A A W O3 1191 | 243034.64 11.00 387
oAl
Ab B O ) B HAth AT UAC B (R B A v 1038.67 5565.07 -100.00
W B oA 5 $ B G sl A SR 4 1605.69 4182.34 29880.00 331.38 88.05
B ESHIETRAN N 86712.88 | 260125.75 | 59149.90 -17.41 123818.18
TR 8 55 7= . IR B =SS A I 4 173966.82 | 218367.43 | 204776.98 8.49 41335.04
B AT 4 18970.39 | 201817.41 | 108193.00 138.81 17076.07
A S AT 12588.83
AT HAB GBS R A B4 13334.96 29337.46 92903.47 163.95 2.00
BEESNIE T H /T 206272.17 | 449522.30 | 418462.27 4243 58413.11
BB ESNFEE NI SR EFH -119559.29 | -189396.55 | -359312.38 73.36 65405.07
=, EREHFAENR ST E:
WS U B TR 4 9780.00 4257.69 | 112195.89 238.70
A B i B 4 889682.00 | 1390870.00 | 1275841.00 19.75 619000.00
RATFFRI B 4
W B HoAth 5 %8 TG sl A SR I 4 86.89 80050.00 | 323180.60 5998.85 183765.17
BRIEHIETR NN 899548.89 | 1475177.69 | 1711217.49 37.92 802765.17
PEIBA 55 AT 4 847339.00 | 1205255.00 | 962636.00 6.59 911531.73
ASTCRRR . I B AR S AT R 4 136355.53 | 129845.10 | 172652.92 1253 36726.81
AT HARE B TS E A R B4 10106.88 11331.38 85403.52 190.69 30364.33
BRENUSHH /DT 993801.41 | 1346431.48 | 1220692.44 10.83 978622.87
BRIEHEENNEREIRH -9425252 | 128746.21 | 490525.05 -175857.70
09, ICEBFX I ERREFN W
. RERREZNWEE B -69235.84 | -27426.56 | 107258.79 7023.56
hn: WIRIEL4 BN S Z 0 M 4 213688.02 | 14417619 | 116749.63 -26.08 232884.57
N BRIERIANEZNDRB 14445217 | 116749.63 | 224008.42 24,53 239908.13
W N A B B AT PR 3) 13
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WitE 42 BHMERERITEAR
(Hfr: NRMHIO

W H 2010 4 2011 4 2012 4 Z5)F (%)
1. BRI N A E S BB R
ik 56390.93 44204.63 -6319.43
e 8= AR v % 8514.08 -54855.86 5662.67 -18.45
[i] 58 7 7= 4 16 R HoAth 145707.43 218802.71 142899.09 -0.97
TCIE 5% = P 765.00 655.44 931.57 10.35
KR T FH W 227.65 187.32 3554.40 295.14
AL [ 8 B I SRRk -5003.24 -34515.55 137.67
[1] 58 B =R R AR 0.62 69.31 395.53 2427.14
AINKIEE S RER -6900.55 -100.00
I %% 5k 113661.84 131393.68 164381.10 20.26
R ACIIPN 2212.62 7149.41 -13216.44
16 9L BT A5 B0 5 7 el 2D -1072.87 -1229.55 1976.25
I SiE BTSRRI
Rk 2l FH 92>
THER 2 FH 38 o
A7 5% B> 22052.84 -7253.56 -88991.42
2 E P NI B e 47335.56 -6162.49 -76602.13
2278 M LA I E B35 -239637.79 -266419.38 -148991.43 -21.15
HAh 321.84 1197.67 -9771.31
ZERINENIERERR 144575.97 33223.78 -23953.89
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MifE 5 EFEITEIER

5 H 2010 4& 2011 4& 2012 4& 20134E 3 A
LENE
B AR B B (IR) 6.07 5.64 5.40 -
1758 A LK) 5.42 4.63 3.46 -
ST R IRELR) 0.38 0.35 0.34 -
MEWN (%) 113.40 98.16 104.46 116.72
BFRES
R ZNEES () 16.66 9.65 14.74 14.13
KA RS 2 (%) 6.75 6.15 5.03 =
gt = I 2 (%) 8.12 6.51 -0.86 =
Tk 5540 FR
KA 55 52 A L2 (%) 66.56 65.23 66.38 66.70
AR 5% B A L 2E (%) 75.28 77.72 79.80 78.71
B2 A5 28 (%) 81.16 81.64 82.60 82.68
fEfREETT
BN HER (%) 51.65 52.10 63.85 69.74
B HER (%) 38.28 36.08 45.77 54.06
LI A8l 545 L (%) 9.00 1.91 -1.18 =
EBITDA F| 5 A5 50(£%) 2.59 291 1.76 =
4 I3 55 IEBITDA (%) 6.13 5.69 8.72 =
SR AT I A 55 TR (B () 0.01 -0.07 -0.13 -
5B T T &t s AR SRR A8 71 (1%) 0.19 -1.09 -2.03 =
AR R R SRR T
BTGB N B A E(R) 34.52 28.07 28.57 -
LB ED I ST B PR G B 2.89 0.66 -0.48 -
5B IS BT I S R R R A A () 0.50 -3.12 -7.67 -
M EAZ B E(f) 3.86 3.69 6.04 5.86
i E) 2013 F—FEM S HEA LT,
W, BT 2R B IR P 8] 15
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2 ek K5 R AR

B4 6

BRITEREFITELRN

& iR & W

it 8 oK

KRR
PR SRR
FRPERE KR | (D 248 KR CRI- B /E#Ix100%
EIRANEE S KR | (2 nFHER: KBS BET n )N (U(n-1)) -1]x100%
e S A S A K
ZEHEIER
BYEGBUR RS | BN G2 RS 1% 2+ 1 2 B 48D
PR IREL | B A A7 5% 4
PR AR R | BN P B
BAEHR
BEARZR | QPRIE+FIEH) | (A HERE KR ES+E 5 x100%
BRI | PRI A 3 x100%
EDVARNEZE | CEMPRN-ENE A -ENE B 4 KB FENV I x100%
RELEMIEHR
B AU | BRI A 1% 100%

T AL R

EHRHT5 ) CRIGS -+ G55+ B AL 2E) x100%

KI5 BEAAL R

KI5 (KIS +Pr A #H B aE) x100%

HERLE R

FHLRAR BT AL 25 x100%

KHIRIRRE NI HR

EBITDA | B 1% %

EBITDA/F| B3

4= ¥R 451 EBITDA

4= ¥R 15 %51 EBITDA

55 VR BN A I <A B A5 55 TR

55 VR BV I L <A B A A B 5 55

KRR EREE IR

BN | JBh B & TR 76 A X 100%
AL | GRENF ™ it 50) MR 65 11x100%

fEdlEiish it

8 1 BN 4 U R AR B 1 5 A X 100%

S5 BRI S I I B R AN S BRI R

% VT B AT I AR AR S

e BLEESRBO =1 M B+ S VE R B I B+ R AR

LI 95 =R A R+ 2 B MR R 0 ot +— SR Y BV (AR S e+ R A 22 40

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% F A A B 52 i+ 58747 [H -+ 34

AR S =B AR S+ 2% AL RS S H

% VRGBT I i R A= 8 i S A A B R A S B A B YR A
AN HATHAHENE, FrA &A= E TR A 5T B B+ > BUB AR B

AT M 2T B AR A PR 8]
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52 Bl @k T A AT F IR RIS

Mtk 7 REARSERE

BEREEX

FRAE R N R ERAT 2006 45 3 A 29 HERAGI) “4R& (2006) 9557 3¢ (HE A RMAT(S IV
HEHRSFEN), LA 2006 4 11 A 21 HEAR (E50i 3 MeRAT 8153 25 1 3515 F VPR ZOmTE )

SRS A RHUE , BRAT IR G T B G715 F SR 7 WIS A, SRR ilh: AL
A-2. A-3. B. C. D, f—/MzHEHIINIHATHOA.
FABE & X
A-1 A BEIG S, BN R R, watkRm
A-2 EASTE R e, 2 A
A-3 EASHEREN — M, At 5 A RIRS A R
B AN BRE AL, A E B LR
EAAT S RERAG, LRGBS
AREALHEAAT B
F WAL 2T SR B A PR3] 17
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BRAFATIRAEA P8 K F
g v, T LR B IR A PR3]
2014 45 5 — 35 Rk T A U SRIZ IR B 3

REERER, BRARBIEARAR BERE) WERYEIR 78
WA REEEAT — OB IBRERIT,  FRRTE R UL AN R R BR R4

R 5 P B o 5 R By 5 R 2 ] LRI B AR BRER VPR BERNS BRI 2R, $fit
MR, A HRBR M o F A IR A F IR AT R, BUR AW BEXTHE <5
GBI RSB, B A B IR R R R

BRA BB R Do i Bt 2 e sR I B IR B 28 B BRI S <15
B AR AP B RN SR PR A R IR KA, UKL AR B B AT
BEHE AR G AR BB I B RS, BR A BE (5 R B S SR I DL I SN PRt L0t
BHEFF LR, 35U\ BOREA R IR B 5 S5

e AR S M < TO AR B A PR A R AN RE SN SR BLIRER PR BT, SEURE RS
ToVENE S PR DL H T, BRE B AR AU E S

ERREITH SRS, InABE IR 5 5 RS SR AR RN, BRaRERE
AR F] P T DL, R H B EREF R o 1R A R B e aR B e FR A 7
FEEIT ZAHHE.
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