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EEZ” ) fitdE, T 199746 H 27 H,
KFEMHES R H R FE T MR RS )H 3L H
BT WAL, WITHTEMT R AN AR T 351 157G,
Hp KENHSHEE 1770, KRETHRIT
R HL R HL B 350 Jiut. 1998 4, AF AR
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2017—2019 4, Al BRI AAWIE K,
4y WIh 72.82 1255 80.38 127641 110.99 12 7T
o, E=ER SIS WS TR, 2017
FERAGWNEAG, FEERF AT T 5 5
Fhehb, Wb E. SRR TS
A R A SR B TR, 2019 A
SEHLVE SN F LEIE K 42.77%, FEH T
e~ RRIH AR A O R N SR B 5 A
B, Ik, B RFEAERD @R AN 52
3, HITH RS2 e Ft, AniEn
W SUAAEK: . IR =4, AR TR
FWINANET T B, 32 B R T HHS X ORI A
P 75 O AR S o . 2019 4F HiAth Il 55 st N\ 52
I 4.64 1270, FERFELIN (2.80 1270
B MEME . AL SN IR 55 e i 55 IR 55
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1. KRS

WER, NAF AR RFK, TP
BREKA, BRFFFRAHBES LG, B
KEZA N T ERNAR; N8RBT >
ABREK, TR

2017 —20194F, AR HE = MALPUEIE K,
ERE K 15.88%, ZHTET RERPANE
TG, 20194, 2w %77 K41386.70
1276, 20184 K #:18.55%, FEKH K
TR A, s g b
51.87%, ARIBNH " 48.13%, A F T EHK
M RCIE LA R 3K

1 DA ETEBLEMAREL (£45: 1274, %)

2017 £ 2018 4 2019 4 20203 H
#H &/ itk &/ )= & itk &/ 1=
W= 164.14 56.99 186.38 57.14 200.60 51.87 210.61 53.11
il 13.52 4.69 25.50 7.82 33.65 8.70 41.46 10.46
YT R 23.05 8.00 19.76 6.06 20.25 5.24 21.67 5.47
TS 2RI 8.00 2.78 9.29 2.85 8.43 2.18 8.86 2.23
At Bk 92.28 32.04 100.30 30.75 102.04 26.39 102.97 25.97
71 26.05 9.05 29.47 9.03 32.46 8.39 32.54 8.21
E| ¥l gus 123.85 43,01 139.80 42.86 186.11 48.13 185.91 46.89
I 5 % 7= 58.08 20.17 51.54 15.80 52.96 13.70 52.39 13.21
T v e 55.04 19.11 61.18 18.76 100.42 25.97 100.20 25.27
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2017—2019 4, AwE|FshE = AWK,
FEWE AWK 10.55%. 2019 FEJE, AT
%Er= 200.60 1270, #2018 EJRIEK: 7.63%,
FERARTRESMARIIGK.

2017—2019 4, At msedg K,
FEBEEK 57.77%. 2019 4K, RHE4
33.65 147t, ¥ 2018 FEJEIE K 31.95%, FEH R
IR R s 77 R prsl,  HAHATFK & 27.55%,
Hofl 85 % 4 72.45%, Hof 5% M %8 4 MARAT
R ZEARAUE G A0 S I AR, AN
TR 4, ZRREHE S .

2017—2019 4, > &) NS FR i B R A Al
T, FEE ST 6.28%. 2019 4K, MUK
M-k 20.25 1276, i 2018 4FJEH K 2.48%. A
] SISO K 32 B R B Ak R TR
MEHRERE, A L KRFKBEN S AN
12.63 .70, o S TIK R K T 4 200 1) b Ag
61.10%, HEEER TR o Ko R USCIER T B AT S BBk
T3 R o SO R K T AR A0 48.65% ),
N F ARSI HE A, % HoAh USRI 2 = AR
P WS 2H AT R IR K HE 4 0.43 127T

A 2 2019 F ko 8) KR EA AT AL H L
($45: 27T %)

65 K FEWE T K X 0B & 1 KR
(61.34 1278, /5 59.97%). #hyii KFEX KF
XU KRB WA IR AR AR (12.76
{278, M7 12.48%) 5. X SIYSCEURF BRAL B SR ER
TiHIERI, A RIRTHERAES, KRR LS
AR SWGR, A FITHEAR K ES 0.61 1478,
2017 4 8 1, MARVLI3 KR FHEAUFH kX &
R (CORTEERTL I K F M 1 IR A TR
O FVE SRR RS T RS SL U ) TLI5R R
WA R X EHZ R 2RI 6 4 2 4 1
B) DA% =y E N B 4205 40 5 ik, 2017—2022
RIS B 28 20.00 127 15.00 1276
15.00 {7t 10.00 127G+ 10.00 1ZJCA 10.00
f¢.75. 2019 4, SHXELZSHMT 8.22 107t
MR T AR NG . BARE, A F Al
RN, X AR SR .

%3 2019 #Fj& /5] b LA B AL EA
(#f5: 2T, %)

KK EAL KE | A

KEBETH R XU R 61.34 | 59.97
ERITTRE X REBEXERET R ERARAR | 1276 | 1248
TLIRHERLE Pl A ARG SR PR A =] 506 | 4.94
VL5 REE AN T PR A 7] 326 | 3.8
ERIRR = A E B 57 5 A R A 7] 249 | 243
At 84.90 | 83.00

R EAL RE | Kb

LA RFHELVIT KX E R 4 9.01 | 43.60
VL5 Eh s AR A PR A 7] 120 | 5.80
g B BR 5 A IR A 1.00 | 4.84
HANBEE R R SHEAR 094 | 453
L1 PR E D IR A PR A ) TR R L 3 A ) 048 | 233
it 12.63 | 61.10

FAE R IR A8 AR

2017—2019 4, /] HARRWCHKA BT
K, FHEEWEK 5.15%., 2019 FE, HAbM
WK 102.04 1276, #2018 AEJERIEK: 1.74%,
F B R XN E G ik 2 8] 14k 2K 388
Fraf. MEEHRFERE, 2w HARLRIBGK AT .44
TR AT A i L 83.000%, S, FEA,

TR e bk

2017—2019 4, A wEAFEBR BN AW
K, FHEAHK 11.63%. 2019 £, A
1 5% 32.46 1270, % 2018 4EJEHEK: 10.12%,
FEE TR K. Hod, AR
10.62 1270 (FEZRPEAFHIRT . AP FIER
) L R 3.32 1200 CAHESE L= #;
ARG REAT)  JFRIEAS 11.79 1270 (it
FATF R T8 B AN - A A ) AN TRt T
5.80 1¢.7t. Bz R ¥ 10.00 1276, Nt
Hh A AR
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20204E3 H K, w32 BRBE*113.0912 7T,
FLHE TR T 85 4:28.9714 70 47 $710.0012 G [#]
JE 77 28.6144 70 1R BTy 7 18.3144 75
T8 727.2144.7C, Z PRI 928.52%, 2[R
BRI

2. WA AT

HHER, NABBEDAERRAA G
BRN, KRB BEENNERELELE
BIAZEFEARBL; AREZABNBAE—
RHTEELR, F RN LK K F2E,
NEARARVI B EBROFERES o

WA EIEENE, 2017—2019 4, AF|4E
TSNS PUEIE K, 437908 90.03 1278
118.6712. 701 148.3512.7C , & EEALFH A4 B 7 s
AL ST S U R B AN ) HoAh 5 245 15 5h
BRI A . 2019 FARLEHNINERA
148.35 127¢, [ALLIEK 25.01%, EE R4 1A
SAIBURF AN A8 Hoh i fn . Je4t
P55 N4 125.76 1270, W3 Hidth 54
ENGEIA R4 22.26 1270, EERERK
FBUF AN B 2019 48 WG sh Bl &I
144,55 12,70, ALK 25.67%, FEHTH S
NI N S5 Ry NI/ 220 = SRvy) RE e
N 379 f2it. IE=FEB WA S AN
104.42%. 127.49%AH1 113.31%. =4, 2
R EE ISR B 2.63 147G
3.63 14 JCH1 3.79 14.7C .

4 NEAWARENL (15 12T)

#HE 20174 | 20184 | 20194F
ZEE S ERN R 90.03 118.67 148.35
ZENEE I E 87.40 115.03 144.55
GBS I A TR 2.63 3.63 3.79
AN (%) 104.42 127.49 113.31
PTG B I 4 I A -7.33 -7.86 -2.07
% TS B I 4 T A 3.07 8.37 0.65

FAPRR: BRATATARIE N 8] F T R4 432

M EIESNE, 2017—2019 4F, Aw] &
TEENILE RN /N o R TE S I E 00 4y

WA 753 {27C. 8.62 /2 e 2.22 1276, FE
VG E B B A AT A Ch
T E A4 . 2017—2019 4F, AF
P IE S I A E 7l A-7.33 4T, -7.86
{2.76F1-2.07 12.7¢ .

MERIEENE, 2017—2019 4E, AF%E %R
TSI AN PGEIE K, 2019 AR E VG5
W BN 151.97 4275 HerP B ki
ML 4N 140.34 1270, W B HAh 5 & 75 3)
B R4 10.28 1276, 2019 4F, AT EVTHE
S &R AN 151.31 1270, EELMEEEfISSA
BATIA N E . AR ETES A4S
WMEFES AN 3.07 1476, 8.37 12 0A 0.65
2.7t

2020 - 1—3 H, ARAEIENMEFR
& 2.20 1¢on, HRIENIMEFREN-0.44 14
JG, FBEBUESIILESFIRESR 1.45 0t.

3. 5 HIR AT BE ) AT

NEEIEREA K, FRENAZKF
BRFFARGB B ERLMTAERLE
R, RRAFE LB K I, A8 EKE
1t &y 1R 3% o

FEIAEGRE J148 A8, 2017 —20194F, 2
A LB R AH B LR BB TR, 20194F KA
& Ut 3 B 2R B b =R 4y i) N 107.67% Al
90.25%. 20184 HA K. An|LE 4
WMBN U L N2.04%. 20204E3 7 i, AHE)
Eb 22 R 3 5 L 22 45 731 0 109.61% F192.67% -
202043 H S, o~ w4 51 45 b ON0.29 1%
BARE, AFEIEGUE SR,

B A 20203 H K, 2 A XS A E fR 4R E
60.13127C, 1HARHE%49.69%, #EfH{R LAl
DI B A A RS Ak, o, X RVE 4
AR RA9.54276, BFEL I 4RI A R
AT LIS S AR A BR A 7 ALK
FHHAMEARAR, &0 RE SR 1
ARG, H AT AR AR B R L IE R
AT AMARRIR, A7 — & ECH 571657 R
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&5 #ZE 2020 4 3 ARG PN RE R (F4:

77 70)

RN HERRH
TLIRALITE I e A BR A 7 8800.00
LI RO A PR A R 88750.19
VLI R K 55 KA PR A 15600.00
TLAKE U AR R PR A 990.00
T3 K B R R AT PR ) 400.00
YLIR R Eh R O B PR A F] 17087.61
TLIRAIR L A BR A R 4200
VLM R A PR A 17330
L5 8 S AE A TR AR 4950
LI A A RA R 2200.00
SRR G IR A 700.00
SR R T A R A R 14500.00
SR T R A= X T i B AR A PR A ) 256380.51
ERIR TR T XK R X R R R A BRA 7] 37000.00
IR FEX S FE R TTH R THEA A 69777.90
ERIR TR XIS K AT BR A 7] 39000.00
ERIN TR X B IR R PR A 7] 9750.00
R R T X 1 IR 1800.00
ERIR TR X DL A TR PR A 7] 12070.00

£ it 601286.21

T e Ak

A 2020 F 3 H)E, AFHESRA SRl
FAZ A5 At 209.87 1270, MAEH FIAE 511
66.46 1270, RhETIRIERCNWIE.

4. FNE) WS HT

NEFFEEEREFEFNE, BRKANE
2R AT, FNMBARE ), BAIGE
NI, KEREE,

B 201940 K, BEA T B A5 H256.90
{276, 20184 KK 11.64%. Hrh, izh#
F7N1T3.AT1LTG, 1567.52%, JEEh¥783.44
.75, 1532.48%. MIIECE, WshHir™ 32 H
B T 5 AN LA SIS A . AR 77 32 B
FERS ) DEES S N Wi T 1))

BE20194F )%, BEA R BT A H B 64 76.45
{276, #20184F I K5.74%., Horr, Szl
A (565.40%, TEANF525.26%. BEAE AT
HR BN E .

B 201940 K, BEA A RIS 180.45
{278, 20184 KK 14.34%, Hrhiiishfifi

1577.04%, JESN U5 5 22.96%. HoH, iEh
B A I R HAh R A R — 4R A 3
W AR BN S A R, AR B BT 32 2 K
&R RAT R A A LA SRR . 2019 RE
AT R ENT0.24%, BRI SSMAHE.

20194F, BEAAIENIRAH18.3214.7T, F
T B AUN-0.37427C

A 20204F3 H ik, BEA 7] 5= 11 4266.38
1275, BTG ERET76.4212.70; 20204F1—3H,
BEON ] SeElE LI N3.0212 78, FIliiE 240-0.03
.75

B KEEHRMEFZEEE DT

A H R AR S SR R AT RIS 5 42T, A
TAHE] 2020 4F 3 HJRAHGT 5 A 55 1
3.50%711 2.23%.
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F] 2020 4 3 I 5 R R, [R5 RS
AFE]TF 2020 4F 4 ARATHI “20 K
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2017—2019 4, Aw| MR 50H
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JE A 15 BB R 25 ) 8.29 15, A || Bl
o A B B R 5 S R e D LU

2017—2019 4, AR A EE ISR E
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MifE 1-3 & Z 2020 &£ 3 /KA

\ATEF AT

e AR el WA R g
HE B
! R U PR AE A ) 70000.00 SR A 1 2% 2 100
2 YK AR i BT IR A 26000.00 T G 60
3 K MU I {17 B B R 7] 800.00 T T 5 ) 100
4 KA O s A IR A 500.00 P P i 100
° KA O A A IR A R 496.00 AR AR B - 504
6 YT 5K He s S A 24 500.00 A KT o B AR 100
4 YL KA A 7 500.00 WL SRR 55 100
8 VAR A A TR A 2000.00 SEHARE RS 60
9 VLALLM TR A R A 28395.30 ez ~|67.84
10 KR A IR A ) 800.00 ez 100
1 LR RV I i1 S TR A 7 1000.00 R fo o SRy 100
12 VT35 K USRI P A A B A ) 18000.00 R [ IS --|88.89
13 SRR K R ks B 51 5 A TR A 600.00 AR O 100
14 K AR IR A 7 500000 I, RIS, TREIE. TEEH 100
5 VAR TR R AT IR A A 2000.00 TARHA G 100
16 YTFR A s TR 5 EAT 24 7 200.00 WA, TREAE 100
o VIS5 VIR S VA AT R 24 118830.00 BRI R G 100
18 SRR R A B 7 50.00 Pl 100
19 SRR T HE I b AT PR A 1000.00 Al EFRIR % 100
20 S EL AT A T 4031.20 [ET—— 100
2 VLKA A T B ) 1000.00 PHERALIE . RAT 100
2 YT IR BRI S A7 PR A 5000.00 AR R, FHF R 100
23 RS A TR A 500.00 RIS O 100
24 R T A XK L AT A ) 500.00 V. MG L. FLGE 100
% SRR AR 22 IR 25 A PR A 100.00 (R 100
26 VT35 KR 55 MR 2 A R A 7 1000.00 LU R R 5% 100
21 TTHR R IR 5 5 T R A 100.00 R SRR 100
28 KR AT AT IR A R 150.00 [ e AR 25 100
2 IV KA R 2 7 50.00 R SR GRFES KD $lik 100
30 I KRB A R 24 7 500.00 Wl 100
81 KR IR A 500.00 VIR A HUIRR 100
32 SRR X A R B PR A 50.00 R R 100
3 VT KR s A IR HE AT A 7 12000.00 W R, BREN 100
34 YT K HE M T REAT 24 8000.00 WSO T R T s 51
3% YT 3548 K s B AT IR A 2000.00 BiH e R 2 100
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40 FPALATEE R SR A A 10000.00 R AT 70
4 VTHR A T S A TR 24 10000.00 - BB 6% 100
42 RO R AT TR A 7 5000.00 P N A 100
. IR AR G A R A R 3000.00 K= RN T 100
44 AR Tk (X R R 1008.00 i A B P 100
“ SRR SR A TR A R 100.00 TR RS 100
46 T35 R R AT R A ) 10000.00 AN T 60
4 IR K R RO R AT R A 7 508.00 HHARE 60
48 AT R I 1000.00 R M B il 100
49 TR R A IR A 7 2000.00 WA, GO ERE. B 100
%0 SR T A (X A AR T AT IR A 1500000 AAAHAHE AR  ALHURIRS 100
51 YT AR O 4 3600.00 BT RO IEAFT 83.33
52 8 M R A R A 10000.00 3t CHRERY %5 100
53 AR SRR IR A e BT IR A 821.00 T R 4 100
54 VR K M U 57 5 24 2000000 fLTREER. BEER B SRR R 100
5 VI 5 SRR R A 100.00 R BRI BRI S 100
%6 e 47 (15 5 A A R A 7 1500.00 R 51
57 SRR KE T IR 55 TR 24 ) 100000  REMEHETRG T 7647 B TRET | 100
58 KM PR TR IR A 7 1000.00 B A TR T 100
59 YT IR A MR AT PR A 10000.00 BERATT R 100
60 VL35 S HE B Rk AT PR A 7 2000.00 TR AR 60
61 SR He )BTRS AT A 1000.00 Tolk A ED B R R e R 100
B2 s kR X KA LR A A 1,000.00 KN T 5% 100
&3 BRI 5 R TR 5 PR A T 500.00 TR R I 100
64 KAEWREHE (L5 ARFEAF 6620.77 R AL LS5 55
65 YT AR K R AT TR ) 24000.00 AR AT R 25
66 VEHF AL TR AR A A 7 100000 K. MERKEIGEETORER . 8RS 25
o7 SRR KRBT IR A 2000000 WL BRI 100
68 SR O AT IR A 7 5000.00 L . B 100
69 SRS AR (A AR A 7] 1000.00 S PR AL 8 2 100
0 VLA R T B 7] 5000.00 B LS R . AT R 70
n YT AR R A B 7 B000.00|  ATAMARIRIX. HeEIelh. Her e RATTR S 51
& RS TR I AR 50.00|  HUTFE . MR, S B TR 70
s RSB TR IR A 1000.00 T ARG . 4 70
” R M AR 770540 TRMBEWATIR. BliE. B, G, RRS 70
KRR ARk
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Witk 2 ETEMSHIERIER (45 042)
WiH | 20174 | 20184 | 20194 | 20204E3 A

4% B

AT = (12on) 14.14 25.95 33.65 41.46
e AL (fLoT) 288.00 326.19 386.70 396.52
B L a5 (12.0) 79.60 93.79 120.51 121.01
AR5 (12 78) 99.52 137.32 127.49 142.95
KHAM 55 (12 76) 79.00 58.12 77.93 81.27
A i 55 (12, 7T) 178.52 195.44 205.42 224.22
B (f20) 72.82 80.38 110.99 24.30
i 2 & (12 7T) 3.66 1.94 2.52 0.52
EBITDA({Z7T) 18.30 17.70 19.90 -
ZE I 4R (MG ) 2.63 3.63 3.79 2.20
W% et

BB URUR B B (IR) 3.68 3.66 5.35 --
1207 R B (IR) 2.61 2.76 3.46 --
SR R B (IK) 0.26 0.26 0.31 --
&N H (%) 104.42 127.49 113.31 103.75
EOLFE 2 (%) 2.98 4.30 2.99 4.33
BRI 35 2 (%) 5.01 4.74 4.85 --
IR 36 2R (%) 2.05 1.77 1.59 --
KA 55 AL L2 (%) 49.81 38.26 39.27 40.18
RS AL E (%) 69.16 67.57 63.03 64.95
BT 7= 471 51 % (%) 72.36 71.25 68.84 69.48
TN R (%) 127.18 107.18 107.67 109.61
5 L 2R (%) 107.00 90.23 90.25 92.67
LB A E) 5151 (%) 2.04 2.09 2.04 -
EBITDA #| B85 (5 1.60 1.47 1.43 -
A HSSIEBITDA (%) 9.76 11.04 10.32 -
MERIAFS L (5 0.14 0.19 0.26 0.29

iE: 12020 SF—FEM S HIBEAZF I 2. LR AR AR,

KA AT A AR RS A SR A SR S S
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M 3  FEMFZEIERIEIR (8 AR)

% H | 20174 2018 4F 20194F | 202043 A
T 25 B8
MEHKHE™ (Lo 6.39 15.97 19.80 18.89
TR (2ot 219.43 230.12 256.90 266.38
FrEHENZE (27t 72.21 72.30 76.45 76.42
B (oo 55.30 91.20 76.97 83.03
KIS (2o 51.90 27.07 40.84 41.45
A% (75 107.20 118.27 117.81 124.49
BN (20 17.97 17.21 18.32 3.02
FlESH (270 7.98 0.41 -0.37 -0.03
EBITDA (1Z7%) 18.48 11.91 14.29 -
ZEERNER (LT 13.07 0.79 4.46 0.79
ot %5 ek
BEBRUR RS (B0 20.38 23.66 18.24 -
RIS (KO 119.83 202.41 - --
SRR (DO 0.08 0.08 0.08 -
e (%) 113.66 131.80 115.60 117.87
ELFERE (%) -0.46 -0.07 -- 2.90
MBEAR R (%) 8.76 5.63 6.73 -
HHEEINER (%) 8.59 0.43 -0.70 -
KA AL (%) 41.82 27.24 34.82 35.17
S RALLE (%) 59.75 62.06 60.65 61.96
B (%) 67.09 68.58 70.24 71.31
mahthE (%) 147.21 116.42 124.77 122.17
HEhLE (%) 147.05 116.41 124.77 122.17
LENEMANFHL (%) 13.72 0.61 3.21 --
MEFMFHL (B 0.12 0.18 0.26 0.23
AR SSIEBITDA (f%) 5.80 9.93 8.24 -
EBITDA FI S 5% (% 1.94 1.14 1.05 -

E: 12020 F—FEM S HAEAZF I 20 SRS . KPR AT RA RS R AT SRR ER S S
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FliE S HES AR

BEWRIER

B BUBUR e R | BN P28 SO A+ 24 R 4D

B AR E | BV AP A7 B A

B TR H | BN P B A

BLEWONEL | SR A SR SSUCEI A B BN IRN <100%

BFIEIR

SRR | GRFFNE+ SRR SC D | (A BB+ S+ L6 %5 ) =<100%

U PAUEE R | RN B <100%

EDLANEE | CEMESON-END A BB B TENIN <100%

R EHEIR

BEERE | U M <100%

AESS AR | 2E6S5 (KIS +RE 655+ A # s ) <100%

KA S5 AL | KIS (KIRTS+IT A # G <100%

LR | HHLRREUPTA & AL 21 ><100%

KHR R BE S 46 1R

EBITDA Fl| B &% | EBITDA/F B H

435551 EBITDA | 4 #k{# %5/ EBITDA

KRR R IR

B E | Wsh Bt & ik sh 75 & 1 <100%

HEE | GRS ET-1250) Hsh A1 ><100%

LR L | LB WSS R E S BURE) 7 65 1 <100%

WEEPGSH | BlaS s a6

VE: BLESRBUT=I MBE S A 5 M e B R B + SR A
R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40
KI5 =R+ DA 157
SRS =65+ K55
EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 587 47 1H -+ 4
AR S =B A I S + B AL RSS2
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FRSREE X

AAA RIS IRE IR SR, FEARA AR ZFEIABENRN, H2) XES A

AA AR IRE VIR 38, ZAMAETFAEIEIAK, LA KRR

A B % RE S, B A FIZGEIRBIRN, 152 KRR
BBB RS RES— M, ZARZ GRS mECR, HEL R —K
BB L% RE IS, ARG GBI MR K, EL R =
B B3 55 1 Re TV BRI T RAF I GPREE, B4 KUK R =
ccc L5155 B RE I IR BE A T R AP IO A0 R, 2 KU AR
cC TR =B LRI AT SRAFARAT N, B REARAIE (2385 55
C NN
M 5-2 EEARSIERERZERHEE Y
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BRE TSR V) R KRR R R IR A e g B HAROL. ShaE
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BEAT LB A, NI XS AT oA, SR A SR RS PP A R

UL IR R B SR BT IR~ m AN BE S SR LR ER VPR DR, S BURG BHE L
TN A SR TRk 5% 55 15 I A5 AR A 1 DU LR P, IG5 B A5 T AR IR PRZ
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R SRR A T V30201907 5 o N -
KBRS | FIERE. FAEEIMNED. ZEUHZERMNERK
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e | P [Bm | EmER | 2 2o R TS AR 3. 2019 4F, BRIl so g X A
Yo B 57023 1276, ALK 5.1%: [FE,
ne | SHED L RS —ARTAECN 383 1278, LA 0.5%.
we | e L Tmemm e 20 SMSCRONBER. ARITERSRTT A SBMLE U
el : SHfL, RHEAEBT A RBUSERARIA . %
B BRAOnASEASHTIN AL,
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R H UL R 2. HETHHERIRELR, RREEERFBRERE,
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H REREB & HFIERA TR SRR R, Rk
[l I AE TS O
3. FE—EBEREN. AR ESI SO EEY X,
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FEWMEZEIE:

SHF: D ES BHE FHTE EHOE
BB#E: lianhe@Ihratings.com W H 2017 4% 2018 4 20194 |20204E 3 B
. MERKB= (L6 21.18 36.93 45,81 39.93
FAiE: 010-85679696 VR A (270D 268.16 326.17 439.13 454.92
{£E.: 010-85679228 i #RES (L7) 98.99 115.59 166.01 166.47
Hodib: Aot R E 1] S 2 2 RS <4z;:5) 9.18 56.10 71.78 66.78
K% (270 146.68 137.65 167.75 180.46
AR & KR 17 /& (100022) s (Lo 155.86 193.75 239.53 247.24
Pk :  www.lhratings.com ElN (2o 13.92 19.76 33.11 9.71
FlE S (20 8.92 8.04 7.91 0.59
EBITDA ({Z7t) 9.07 8.54 8.57 -
ZENEFIEI (L0 0.74 453 6.31 3.98
AL (%) 108.32 102.49 115.81 111.64
ELFIEZE (%) 32.69 6.67 15.57 6.39
B (%) 6.71 521 354 -
B (%) 63.09 64.56 62.20 63.41
RS AL (%) 61.16 62.63 59.06 59.76
MERHPGISS L (D 231 0.66 0.64 0.60
TBNEE (%) 72331 228.20 210.63 225.16
R (%) 272.76 110.31 97.29 98.24
ZEIE RN T (%) 4.01 6.87 7.18 -
EBITDA FI S f % (£%) 1.16 1.09 1.05 -
AR 45/IEBITDA (f5) 17.19 22.68 27.94 -

AR EH

W H 2019 £ 2020 4£ 3 A

BErE R (Lo 130.87 134.04
B #ER S (L6) 122.50 122.49
A% (Lo 0.00 0.00
BN (278 0.00 0.00
FHE L (270 -0.08 -0.01
BEARER (%) 6.39 8.62
AR S BEALIL R (%) 0.00 0.00
WERIBS L (D * *
WAt (%) 89.94 92.43
ZEDERN L (%) 10.02 =

E: 12020 F—FEM S RHEAZ T, 2. Htb AR A HAR RS P A &
S OH AL S BAR R ATIT A, 3. NG R T 2019 4 4 A, ¥ A 2017 -
2018 FHroN3) W 440455 4. 2017 — 2018 42 8) 451 1 2 44045 & B TAL65F
Rk 5. AR SES 0 FERAETE, ARE

FMRITRAE:
=R | PR P&
i 0 N P
g | mm PR R] i NE VRERT7 HRIRREY I
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(VAT R “iZma)” ) RBAL, BREFTASIH4EA R (VAT Rk “Beb
FAZ” ) 3PS FAG A T, AP T P TAEAEATARE.

S RBEAKIFRE RIS KA HiE NG MR EF K BRI, A TAE.
BN 5% 08 RGBT e R BAT A IR B A~ EA KRBR K &

= RETBEITEAR BATT ERBEFRE LS, A AE AR
JEFTE AP RIRE ST A, B, ANEWRN, FAATHE. A
M. TEEEK,

V9. RIRE 09I R L B RIS TASIRIE &3 69 1 31435 1 BAT A A
Pt 640k 5 )7, R B 32 8] e B AEAT LR IAS ALY T 5 F ol SR 3T
BEN.

A ARER FAARKRASE, FFARREA R R AL

. EANEEAEAR 202047 A 13 B £ 2021 4 7 A 12 B A K,
WIE IR IZ IR B 438, A 3N AE A FBA T e & A T Ak,
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BRI R B FERIZRERAFRAF
ERKEERIFRRE

—. EREDR

Eh Ik T AT AR R IR F A R A A
CLAURfEAR “Aa” ) RARE TR0 AN REUF
CERI T N BOBURF 5T BROL R 39 717 A @ 5 % 4t
WA A PR A A (3@ GRBUE (2019)
10 5) , LA AN REURREA 13I8 22 d@
AR AR (BLURNERR “Ehgac sz ) .
SRR T KR AR AR (LUFfiFR “#
WL D AR RAUE N BT 2019 42 4 H
16 HEOLM AR ITTE AR . #Z 2020 4F 3 A
i, AFNEMEA 30.00 1276, g AR
WFREAR ) 1000 AL, 2 7] SERRFEHIA

ANFGENH: BB AR, ASTHRAL.
WSSk PIRIE X . A ARIETY
SR EIE A R . . BEEH; KE
PR IR REE . (RIEAEHEHE
FIIH , 2R SER T THEHE 5 7 v RS 1 5D

2 2020 4 3 HIK, AFIAHMHN LR
VEL R, R WA A
R N TR SRR, R
OO SR  HIE. BB TR R
%11 NMREEERT], SIHEEINILA 38 K1
#l

o

L\\

nLPﬁE%

il

\

b\

A 2019 R, AFEFEEE 439.13 12
JG, AT EMER 166.01 1270 /b EUR AR

34.18 12.70) ; 2019 4, A LHE BN 33.11
f2.7¢, FE % 7.91 127G

A 2020 4F 3 HJE, A E] BT BV 454.92
{2.7C, FTE HRLES 166.47 1270 (B /b3t 25
% 34.311270) 5 2020 4 1—3 H, Ad|sLHE

M 9.71 1276, A3 A 0.59 127G
Oy FEIEMHIRE R 3T IR X el 5
20 E; AR AN BREBE.

= BREFBRIME

1. ENZFIRE

2019 =LK, FEH FRAR R 0 A 5
B, EPRshZ MRS AR ES L, £3RE
FKRZENE =, PESFEEE DT
W, RS LK ERE R B, B
Oy K, AR E.

ZUFRE MRS T 4T . 2019 E LIk EZ 5
W kS R AT, 44F GDP [FHHK 6.1% (I
T, 2008 FEE R SR AL LA K Z K
W Hoh =R B A LK 6.4%, BT R
Rt R 6.3%, AT =2 Rit ALK
N 6.2%, EFTFEAHBUE. 2020 F—FF,
52 3 502 J0 A8 1D ek il 2% 2 15 1 7 ks
GDP [AJLL3K:-6.8%, & [EHH GDP Fiil i
DA VK H BRI F K

%1 2016—2020 F—FE ¥ H I 22544

WHE 2016 4F 2017 4 2018 4F 2019 4F 2020 FF—2=fE
GDP (Jifzot) 73.6 78.7 84.0 89.2 20.7
GDP 353E (%) 6.8 6.9 6.7 6.1 -6.8
FASE LA b TV 358 (%) 6.0 6.6 6.2 5.7 -8.4
[i5] 7 B AR PR B (%) 8.1 7.2 5.9 5.4 -16.1
FE2ETH o i T S AU (%) 10.4 10.2 9.0 8.0 -19.0
H T (%) -1.9 10.8 7.1 5.0 -11.4
BEFAHEE (%) 0.6 18.7 12.9 1.6 0.7
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WiE 2016 48 2017 £ 20184 2019 4 2020 4F—pE
CPI 1§ (%) 2.0 16 2.1 2.9 4.9
PPI #4iiE (%) -1.4 6.3 35 0.3 0.6
WK (%) 4.0 39 49 5.2 5.9
BRI SOSE (%) 5.6 6.5 5.6 5.0 0.5
AFIAEUOIEE (%) 45 7.4 6.2 3.8 -14.3
AFIUBCELHIE %) 6.4 7.7 8.7 8.1 5.7

Er LR BOEN A R IERIFL
2. ok, SO REHHUAR TN
3. GDP 3§i% |
BHLIEKE, GDP ATREMAL

WARJE R AT L BN IE R A FIRg K E, AL LT Wik, BT 74888k, A4H %R E L5

4. WA KL FE ST, 2016-2017 F A WAE AL E, 2018 FI A BRARERLE, HIFMEAHRK

IR R: BATAZRIE B R4t A= wind 248 232

2019 SFVH RAE E R =R B KL L
FEERSE, 4R 5 S k>, 2020 &£
—ZFERF=KFREEKERAE. 2019 4, He
MR EHE LAY K 8.0%, & L4 TH
1.0%, HrRR EFE 10.6 J7127T, ALK
16.5%. A [ g 557w (AEAR ) [FLLig
K 5.4%, b EFAEAK 05 NES . MEERE
U, G AR TG 3.1%, L AL 6.4
ANE s R EC 3.8%, 5 LAF
v Pt uiigd oy 9.9%, b B 0.4
ANE 5T R R G H A 4.7%, L B 4.0
ANE R BRI 6.8%, [k E4Em 4.9
NES R 2019 4, BRAEEH DS 31.54 75
fe.56, FFREK 3.4%, L FERE 6.3 4
B 7 s Hodr, 8K 5.0%, 3 K 1.6%.
B2 2.92 Ji447T, FIHY K 25.4%.
KRR 7R B SE[E . HASEEH D14 538K 8.0%-
14.1%. -10.7%AH1 0.4%, *if«—H —i% 2k E
FiEHH9.27 Ji127t, 38K 10.8%. 2020 4
TR, o EELH. SEE TR
PSS (NS ) ARt i 0 a8 81533
A b4 K:-19.0%. -16.1%41-6.4%, = KFER7E
Pt phoh T A TR IS AR -

2019 F TIAEF=BO KR, RS EHRK

J&, 2020 SF—ZE R TAV AR 55k [R5 K08 T R .

2019 7, HWRAFE . B A=
PV INE > B K 3.1%. 5.7%F1 6.9%, &
GDP LLE 50518 7.1%. 39.0%F1 53.9%. 4:[H
FURE LA TP 38 n e [7] B s bR 5.7%, 363

B FAEFIAEYE 0.5 ANE 2 2019 A Tl
b7 SN AR S A o S [ L K 3.8% A1
-3.3%, TMlAMEZAB M ai 5% . 2019 44 [E F)
(D o A o A= 2 AN S = | 47 31 i s N
LK 9.4%F1 5.4%, ARZ5 V3G A SLIGT.
2020 S, ERSFHE . Hrmlk
FES = 3 InE 2 50l [ b3 K -3.2% . -9.6%
F1-5.2%, 4= [ AR DL b Tk 3 b [F] B
-8.4%, T AV E M N AR & 5505 5l [7] b
1 K-15.1%H01-36.7%. 4= [F A DL _E AR 45 4
MPE VSN A HE i Ke-12.2% (1—2 A %)
TR AR S5 Ml 2R 7= [R5 K R B

B RIEFRIEEKIE LT, £ NS FRET
F&. 2019 4, JREIHHMIEIEE (CPD [k
3k 2.9%, kiR REYK 0.8 NE s, H
A RS AR K 9.2%, ikiE L AR 7.4
ANE s AEE RIS BB 1.4%, EkiELb B4
[FI7%5 0.8 ANE /. AEFEE SR REIR A% O
CPI A1 E3k 1.6%, #kiEtl EAE VR 0.3 4N E
I3 802019 4, Tk A= ) i $8 50 (PP
[ b N BE 0.3%, b E4ERVE 3.8 NME . L
b Az 7= 2 T R A Fe 2 (PPIRMD [R] BT F%
0.7%, ikiEEL FAERIE 4.8 ANEH 3. 2020 4E
—ZRJE, CPI 1 PPI 4 S0t A LE K 4.9% 0
-0.6%, J& RVH M BAENIA BRI, s
¥ BB 3B 45 X ]

MBS KRS, X HERFRREK,
2020 F—FEMBBCE FP TR BLEkOE
B K. 2019 4F, &E A LB
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190382 127G, [FAIELIEK: 3.8%, Mtk [ 4F [mlv%
24 NE . Hp BN 157992 1276, [H
ELHEK: 1.0%; JEBIUN 32390 127C, [F] L&
20.2%.2019 4, 4= E — M A LTS S 238874
2.5, FEHHK 8.1%, Mtk F4EML 0.6 NE
ree WXHEMWE, 5SS
BRI, 32X SO BFEREORSCH .
REIRLR S H 2 Al A EL 3G K 16.1% . 14.4% Fi
18.2%. 2019 W B = 2% 4.85 FifZ G, B
FAEFBHRHY 2.91 Jif2ot. 2020 SF—ZRSE, 4
E— AL AN 46 J127t, Rt K
-14.3%; i 5.5 fifeot, [FIIHEK-5.7%. &
LU AT RE FREME ST, MBI RS
B, WSRO FAER IR YR

Bl REARTEE, EHLEH K.
2019 FEAERIEN AT S 4E, ARG IE KT
R, EEFESET R, SFIRER
R EILE 5% (&) PLL, & EER . H
ik PMIE AFERTENE PMIE ML 53455,
2019 FEAFE—HIERINZELAT, S Al
RN IR e 5% . 2020 4 1—3 H, %
S AR L A MR Y (0 A S |
WA SR> HA 5.3%- 6.2%H15.9%, 3 14
HErEE, B FAE R A BT .

2. BV FIRE,

2019 4= [ 7 WLIBUHE ) 32 J 1 2 hn s ]
BT, fRUES B2 T 7R A 2 X (8] o W B T
FER RSB, LA BIBCREUR,
[F]ISf R ME SR 7 BURF & Bt 77 KA 22 2.15 15
{76, RFEEANERFNGE E A AL TR AL v 4
SR TRMA&RTI, A0S = IR AT e
I FEAE, NTIEN TG RBRRshE, «=
R [ AF AR HE £ G FEAE LR A T B d i i
A OE R BE R 26T SO B 2 A 1 S, T
2019 “F 8 HIFJA T 10 Z4ERH % B itfe,
—4EH] LPR RANEN > I T 16 N3,
% 4.15%; 145 LPR M 4.85% i 5] 4.80%,
g1 FAE PRI R B S T B

2020 FF—Z=E, THIN IR AR (1 ek il ¢
PEAEAE A DA BRI B E e, [ 2 AL
RGBT A S asr kg, (et
WETEM™, IR asAmrER
BN o WABIBCR T I, 22 S ok g%
TEBTFE S Bt AR ok G 2 I ZRAE WAL A
ML B BB HR AT IR T BUR 5 5 40 5 25
KPR AL 540, A A% . 2020 4F 2
H B R ET R IA L IR 2900 12T, #EHT
TIERBULE] 1.29 Jifeot, #E 3 HK, &
BIUGRATIE 1.1 J3447t, R AT A0
it BEIRTH  RMOKF] ASHRTH
LRGSR F. RRAeRBOETTH, 4
R R 48 B M 8 1T DA g A 3 50 e PR g
O, BHZ B TA, REFRAIME & B R,
BEARR A R % AR, HESHARAT I KAS DR B,
S B0y 8 ) s R £ RN A K
25 T I IR E AT B, T R S
R Al A3 27 i B 55 RANBOR S, x i
15 SR s Qs T BT I B MR . )
4520 H, —4EH LPR AT — X T 30 4
R, £ 3.85%; TLAFEHIZIRTIE 15 MR E
4.65%. 4 H 3 H AT e wf i/ NMRAT E 1) P
1 ANED A, I N RS R TE AT AT 3K
HER SRR E 0.35%, HEHERT /Ml
BB DR ok, TR R AR, ST
WAL [ 3000 2B L AT, FEMT
H A TR R, — 2 BL RS m il
2 HJE, SATHE 5000 12,70 1 F 582K IS BT
FE, FRSCRSNELTEHAIE 0.25 NE R
3 HIE, e B T/ NRAT BT
DUEIRE 1 JiAL s, dE—nsmnt sl
SR SRR

3. R F A ATYE

2020 HE—FEHEATrIaTHWE kI, Bk
T8 3 7 My 28 2 175 %o v [ 2 0 3 B T PR L (1)
s, UETAT R RIHIGRPRAT R A, B
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FARIRTG o — 52 TR M ORI, K
SR A B S ARSI IR BB AR 55
] PO B £ 58 Mk LAAE AR AN 8] A PR R 5 (]
A s R R R i PR RSP P A I T DA R AR
AL R B N T RA Y BTt FE 1R 4 4
b 23 1) T B RS2 BB s TR RN
T B LU o A5 S I TUYIE B  B E FE
NN P TG R FELL A RSP T 9 s
SRR P P LK. R
Bt N I e ERORIRAT™, TSR B s e
Bz, Ja R Al A = 5 3 3 52 BIBR ],
SECOREITRION . AR EUAE, RN E A
J R 5 BB IR AR R 8 o S5k v LA
Hdk, X ESFIR R AR T, AR
KA R I II A, X LR EIR R &R,
J& 73, Tk A TG KRR BOR
71, [RIESE I R AR IS AT, (HIALLTE DL
DARKKIEF R, a5t V 78RS,
EFERMEE UIBESH.

TR AR e PP IR S 2R 2 B T3, ARRZE
WU LUSE K T BEXS B i 5, Bl LB Btk
A S MR N T 2R 2020 4 4 A 17
H A TFI A R BOE R 21 ERR IR IR /S Fe
TAE A FE RS b, OB AR Rtk R
BEARAE. R ER. RIRAREZE. &
PP EEBE N BERSE . PREEJRISEEI /N IR H AR
55, FoRBREINEYT KN H Mg, 4Er4
DR R 2 R8E KRy, R BORR—A
AR ZMBRE T T A UG, Bk
BB EE MR . SRR TR, KAT
U E T, ST BUG £ 06T, fEm
W AR, HIEAERELGIREIEMN.
Rt B B E S N sOE G, Ia IR
BER. BIURETE, REFRsIESE 784,
SIS AR AT, LS B SRSk
2SSt AN G o A S SN 7 N P '
T E BRI P 71, 9 KR RIS, 1E Y
IMAFH . BRI KA A%, St

ANXERIE S ISR AL R VA B R Al
8ot AR saE TG, §ORE PR
AT 145§ O -5 = D/ K 7Na a4 N1 | 475 SN B
INRE SER TSR, HEBEJRAL DY, PRARRLTE
JRARN G AL, B A/ b AR A AR g
T30 BEARR v [ 7 ol E A  E FARE MEA SE
71, PR R R TR A . XK
MR, AR BT Mk A fe it — DBk
TEFs. RN RNER], b EZE AL R
s BURFRTALER 657 55 AR D22 80,
SRR A b (RSN AT T W 158 28 e ANl i 1
JRUE, L3R W ORI B T SR () 2 [R5 9K 52 1)
ZRRMAH, LR 5K,  ZWBER
i A AL AN B RS 2 TR B -fT

= TR KEE MR

1. 3R bk e IRAT L

(1) A7 LA,

358 T B Al A i A A 2 R R e M T N
L. R R AR AL ). SRR BT
BRI, O, k. A4K%E. B
S E R, TAERE. R &S
e NAT RIS R, K. (.
B S, JoKARER, REMeEE. PR A
SN T AR W AT o ol T S A e A
AT al RE R R I BB, X TRk
REAT KX ZFr U @A R . SeEfmn
B AR TS A RS ThRE . IR X AR S
MESEAERIER, HRE—HZH bk
b 75 - S BURT ) 1 P EE A

by TERURF % 38 T 6 e 88 it 8 At ) 2 AR
Ho AN, [ e R B s R E 4 0F
WA BN F, AN EE I BUEE 4 ey e
R M R TR . EULTS R, My BURF SR
RO TR =N 5 = G 11008 i o0 | A1 g
TTBUR BT 6 AF) MiamA. 2008 &
J&i » TE SRR I & R IR EE S 4 JiA0 $ B i
T, A AR . fl AR
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Tty Dl Ty JR i Bt A BB PR SR I T
WE SR T BB R BT 6 554 KAT
BB RIN ARG IE R, 2010 FLRAk, EEHA
T RIVBHERL, xR & S A 55 ik
TG EL DL T & R AT hRE . X Al Bt
75 S 22 AL R DT EOR A, LRI B

JF R BT & I BUR YRG5 U 95K

2014 4, (ST hnsimih Jy BUR MR 45 L =
WLy (Ek (2014) 43 5, LDURERRS (43 5
SN 7D AAR, AR AL PR ESURT Rl HR 8 R
B WA PG RE R A B, (ER
Hh 7 FEA R R T @ A, WA ALAE
TR R AR B[] PR AT A48 2 8 ] il 18 it 2 12 119)
TR

(2) AL UF 5K

2019 FARK IR ZHFH A REHR, &K
B2F FATERAFEEKR, £BEEH Bk
5%, NBRBETFEHIUFRTRERL
b, BUF#ES A KRR AEARRANMER 6 A
B, PRARREMERAERBRTESHET L
R, KA. 2ETARBRHAZF T HFL
KEMPBBBRRAEIH, A-KERREE
FRERTAER, —RAEELER T HmRLL
HBRERBTES.

R 2014 4F (43 5300 , WBGHAAR (H
J5 BURFAE B 53 55 4 N TOUL A B 38 B0 1) /)
(A (2014) 351 °5) , XF 2014 4EJEEHL T L
WAE B 55347 T ¥ I EE,  FECABUR 55
B 1) 77 A AR Al A5 45 5 b IEUR 1 457 45
B, AR E RBUN 55 DL KT 38 3,
B A AT 550 F EAREW R AL A S L E R
J1#iL . 2015 AFLLK, BEEHE T 2B LA
P nsE T BUR i 55 B, IS TR
FE A5 A0 & T35 8 =E B b 5 EORF 28 5 i B2 AL
Hil, FEORREpoE IR SR, HE KGRI
MR e ] 25 5k 7 5 (M BUR R T ER e . 2018 4F,
PR E A Z5 AT ETIR, s A b AH SG
LT B AR R, UM M TR
H T 3T AR AR B R B ST & A 7] B R BT

i SR LB IR R Bt T S04 A8 FR) 0 2 45

B 3

2019 FF ULk, E AT FATHE JJRFEEE R,
FER OB T EPE G5 B RSB 5T G
IR ST ER G IS A b, BURF RS IR SR A 4
it TR AR PR 7 B A B o B K )
MISCRE, Foor RIFERE WA B e,
— BT LR T WA A E KB ST
BARKRE, Pifafss AR 7w, MBS T
R4 (2019) 10 5 FM4 774 (2019) 40 53¢,
B 75 G PPP T H # 5 Fth J7 BUR B PR 55 1
TR, TR DL PPP 44 I Nt 7 UM e
fii%. 2019 46 H, WEHITIE TR
AL SRR BT & 2 7 B AL 5 b 5 BUR R 57 55
B HIEILY 5 8 HAE AN B 38 B 157 45 1 i 4
T, VR AL X BR M 5 55 34T A5 BE IH B
JEIAE e, ST SHERAT. B B0, R
GRS RN S 5 B R RS L E B,
F2 T\ A B R A e 74K 57 55 A PR 55 7 T ik
BB EFUE 1. HEAERNLE, BT
EHE. RS AE BT SF ARAR AL AL (AT fRjAReq:
B files F R BRI D, TR S BURAUG 55 8 R
ARG, REHBAHBE RS, ARFER
% B ER,  JEbRal T K IR Al
TERVE T 55 B e S S5 4/ E T R AR AE O BE

T H %%, 2019 £ 9 H, EEFEEN A
(AT [ BN, SR TR A @ S A it
AR ANTAR, R BIARA E BT E R A LA
TIEML, 2019 F 11 H, HIRREGA R H
TR KL G 8 TR TAE &R, H4ury”
KA R T B KR TR M Fl B Wit i AN
SR E L HERE R KL i 2 TR E KA
T H @1

P&, 2019 9 H, EERE R (R
T hnoi ] e 5 4 BT I A B )
Fa hovr “HEAR 7 UM ETH , ATE Y
FRAR AR S K L] X SR mE OB AT, fo i
T HE NI H #5057 8 RATR G B . A
RKE TR, ZREMEERH T DE % A4,
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PNIIE - 3=k iRl SR N o/ S/

2020 FFFE IR LIk, B P H
B & MBS, HEZ) % G 5 AR I R ot
R, 2020 4F 3 H, rhdtd RBUG FH e il
o H IR AL PA RS B2 5t R AT
BN, TP 5G W% Bl bt S R A %
JiEE Bk E . HeAh, 2019 4E 11 H. 2020 4E 2
H & 2020 £ 5 H, WEGEY/E F& T 2020 4

H OB L o 55 IR 2.29 34200, X
it B It A MRS I F A R 7

BRI KRB S AU
TRRIEA B i B B, IR AR
(4t R S R R Sl 1 P T R 0l
il 7 IR AML S I B T, i
AR T AR A A E R Rl B

.2 2019 HF 0k 53RA% A AR K 6 BB

bW REE

TR PPP I H Ak, X TR AR PPP THH , AW AN
RS X T AR PPP IR H,  BL7E MR Y #E T BB T LA IR

FE ST A A 17 P A 2 AL ST e O A B R 2 2 U PR A
R, HMERET LR IRPRERRE . TTIRERER AR T PUIE ST AR 5
&

U2 il PPP 44 U N7 BURFRETESE 35 IR, R Nt 7 BURF
BRSSO R 24 ok St Bl g FE A i & M5 SRk 825t

B PR P B AR G55 I TR, AU I BOBOCR B0 71 #2890 4
BIGIFAE, SCRFE — s R E XE AR ML AL 5 R 5 B 3R A 2 1k
T H 5 <o RO LAY 122 i e J5 DA ik 15 0 s B KT - B 5% 55K 5
VP ETUTIAE ARG AR BERTH BA S

FEASHIHGEVE TS BT UL R, SOV BRI LR Bk 51 95 AT 3 A I
BRI

FERNRESERT N BB 0 L UG AL, A ORI AR RV R AP L2,
RAETUFAE VDA 2 S U ANEE 450, A T s
IR N & Sy R By s N A L e (=0 T A S R e SR A
T3 5% < T 00 H 58 A < A HUAEE o 124 1 U BTALASE 1K) L 51 T
20%7E 40

Sl i i 5 U R R X 0 R A S0 330 v AR5 50 77
S R AT R T TR G T L, 2 S B R ] A
WG 45 SERM LTS LA VA e L9, 45905 11 . A J% O U T
F A 4 R L E 25904 28 20%; X AN A RS, BeBh. L.
P AAERR g RS ARSI, 5 R L 0]
B AT KT T, TS MM VA S L), T i
VR A 5 A E 4 4

RIVRIRAERIEA 315 I S T R KM 1 S R,
R Gl

R BUARA N St it B, IR R SN T — L H KA TR AR
BV, NPT R FE KL 5 8 CAERTI LAR, et TR g
B

SOOI L R A SR R I B RS, BDVRIRDLA . P RIRR S S
[, GEEAFRANE. OB AR R R, TERARN. &
DrEM. WAt e m SR BRI IE R Bt iR R

AR TR BT
e T BRI Sk S
01953 A M (R RSB
2010 4 4 R 2019 i%ﬁﬂéﬁﬁ%@i&iﬁ
S FFAREL PPP I5 H #4 0 s
201945 A s B Vb s L
ks | R MO T
200046 1 | IFEBEAL | KA L5 HRERE T
i o
T AR T 6 A T
2019 £ 6 A W ST BT BUF R 55
U 25
2019 £ 9 A [ % B [ 55 B % 2
. FE 5 T I
20194 11 A A% b V50 F 6 A 4 A3
202041 A [ % B HHEW
KT A S T
ao204p2 /1 | TR B s e
5Bt E
AT | RATIREEE RS
WA wwmns o
2020 % 3 J] **1fﬂﬁ St G B 4 2

TR AIEDLANRSS, MW RGBS, Itk 56 M. Kbl
e R R B i ek

FoA kR BRA S AT

(3) AT &R
PR WA IR T BB AR R ) E R

R, MA—REERR, FRRLEAHRE. %
WA AL BUFRT IR B . BEL LGS L
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o, 77 BRF AR 550 B AR AF AR b 55 36,75 BORF
A& 6 KBt —F BB R, FoRR BRI
LM EER—TRE, AREFBLTEL
B BETE N K RHRBIEA LIRS MR
{EAF X,

Har, JREEBEEZEMATE, W
B2 AT A T AR K, IR A R T I 2% 1
P PR RSPl v, R A A AT R
Grit S RIBMEE . Kok, REWK DA
. thiFE N T, KEAENEE, %
GUAE BRI K R, TG mM. BT
WAL BRAEAR . A R BRA EA B
&R, HAT, FROZRBIEMR 56 ML,
Kt o0 SR B R B R R, 2020 AR
ARSEHESEN S X MO TR . MR
CREEER, FEWEZIH/NX SUEE T TH
BEAT BN B o A AE Dyl i At 5
it A ) EE AR, A — o K], PR
R NRGE

RIS, AEHD 77 UG it 55 5 78 A 4 b i e
IR H R, WA BUR B B RER . I
P AV A5 55 5 b 5 URF I 5 45 70 5 M A5 3 % £
b5 H 7 BURHE B R — 20 554k, 09>
by DX I A R o 5 s AU, R A
WV AEbRE 15 . 2020 4 08 R I I ) A
Ja 4, WEA AR R RS R I, <dk
PREERR R ST IN AR RARPRRREE &5 b Pl

B3I KA R AR A i s 1 KU AR A5 R0

2. RIRZFIIE

22 8) R R KA R MR A AR
BB EERINR, A2 TR HERTEH.
WAFHRGYaR; R TR,
BHERBFHELE, RFTMARFEHEER, N
&) R R SRR B AT

SR AR T SR AR AR, VTR W
DR, K= MEAEE N, Rinigh, 21T
SIS BN R IR A = A 3
X 2 G -

ESIWTAS@EER], HH AR, K. Kk
A2 SRS IS S 4 o b L
HAAFEEE A TR s AR . R
R HEFIE N — 2RI R, T IE IR
e, LSNP TT AK SE. Fi .
BRI E .

R P R MR TR S, TR
MR IR R AR 4550 P05 o L CETER ST ,
VL5 SRR 67%. H BT, Shilmi Eibny
BEFF R VIR MER T AR 571 1300 “F 7 A HL.

W RL B KN 582 AH, BOTE
F5 . WHREARFEBX. KFEBKX., &
X S PHM IX 45 F U X R, Hoh KRG
NEFIAMFB—ROE, BREBNER
=

FOITT, ERITTHATRE . P SR
AL TGP0 RS A= . X3k NI F5 D I8 2 A
HRAF . RAPESRIRFEGRAF. FK
TR TETRTLHESN J A A BR A 7] &5 Al
TEVL 7528 R AT ML #8 o5 A EE B A

RYE R E RS A& KBSt
0D B BURF X st Ge T 4% 7% » 2017 — 2019 4%,
AR 2 B S B X A PR S 5082.7 4276
5487.1 14 JGH1 5702.3 {476, %A L5, (A
Eb oy 48K 6.8%-. 5.5%F1 5.1%, 43 AT
22, 2019 4F, FhIg e X A= BE S B RV IR
B 8 £, Hr, I sedisE g 619.9
{258, B EAERK 2.9%; 55 b se o
2371.6 1470, B AR 3.2%; 5 ="kl
HIME 2710.8 1275, 8 EAEHEK 7.5%. Fok g
PR AL, =W b 18 o8 B 5 R B A
10.9:41.6:47.5, =L ER FERS T 1.4
ANE G, NI X A = B AEIA 79149 gt (%
2019 TP EPIRITH L) 11473 550) , B B4
K 5.3%.

ME & B R E, 2017—2019 4E, #Hi
T [ e % P R A BTG, 430N 10.2%.
9.4%71 4.9%. 2019 4F, R 7 [ e 55 = # Bt
T H R R DR K 6.9%; 55— AR g F D
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FHEK: 2.5%, eI IE OA K 4.7%,
5= A D4R K 5.3%. 2019 47, #hii
M7 DAL B A AR 4.8%, = T1L7E 11
K 0.9 ANE A Tl s DL s AR
B GERI Tk B 0 ¥, mFERe T k% 5%
i BB, T E A e S+, 2019
M, BRI IR BT R AR K 6.6%, (54
B L E N 76.9%, TESEH) L afE BHEA
F S RAERESIRMIR . 2019 4, ik
Jr MU= R 5% 426.2 4476, B EAE T R 6.3%,
SCHL R L R S TEIAR 850.2 JiF UK, B4R
B 7.1%.

IS H T, A 2019 R, hIMH A
P50 HLFE 20541.8 A B, ABMEEN 121 A
BIE P ABA 288 ANHITIN; FHNH
20348.8 ~H, HrbEs AR 3955 A M. —Z
A% 16611 A HL. 2019 4F, et aRiE
B (MSEE. BRAD 6111 AN, B EFE T
4.9%, HizfHEa 643 (LN AH, B FE R
5.4%; &tt&ttic® ORS8RI, R 1.84
Jient, g EERK 3.0%, s E 495.6
oy B i AR K 2.1%; S AEARFEAT DT 1.91
JIBR, FhREAE 209.0 /T ANIK, Al
FEMEK 13.1%. 13.8%, HRHEAEHE 8673.4
mhi, % FERMK 31.7%, SF%kKKIsE 197
TN, 8 FERK 8.1%.

WA SE T, AR VT 548 W BUT R 3k %
FEHE, 2017—2019 4F, EhINTT AT LI
— M AFEHE N 360 1276, 381 {4 uAl 383
{278, 2019 4E[F LEHEK 0.5%; [FIHH, EhIWHH
W N o — A R TR ON (LG E 4y iR
75.00%- 80.1%7#11 77.0%, R NLE— A L
TREN T & EL . 2017 —2019 4, Rk
— M A LT S H 4 748.28 126 840.08
¢.7CH1 878.29 12,70, WAL H 45 R FEMRAIC

SR 1 2 G WSO\ A2 R T T B N ) 7 —
EEORYR, 2017—2019 4, THIRTHEUFHEIL S
NAWIE K, 437904 303.40 1276 350.80 12
TGN 389.65 1470, WU FE SN SZ U AN T

YATIE SRR MER, —EfEERm T #h s
A IR E

A 2019 I, SR T HL T BUR 5 55 R 40
1177.38 1275, Hr, —Kfi%RE 594.69 14
T6, US40 582.69 1470, TR T BUM
SR

2020 2=, SRR BRI 9% S A R,
IR I G R br . 2019 FRIBHBE T F
R: Hop, HbIXA=EqE N 1222.78 147G, [
R R 9.2%; #1E TOP={f [/ b R B4 19.5%;
5000 /3 7t PA - T01 H [ i 9% 7= 4% 9% 56 A R bR
R 0.9%; +hoxil o i 45 S8 465.4 12T, [A
EE R R 19.0%. BT IR, 2020 F—ZFfE, #h
W TR — AL IO 96.3 /27T, FILF
P 16.4%; HAFUILN 72.3 1278, [FILL TR
21.8%, i —MAILFEICAR L E 75.1%; —
WA FETIS S 259.7 126,  [AIEL R BE 3.9%.

m. EfhRERRSH

o8] R ERT KR B AR EG R TR
BARETE IR, FURLERE, HE5F3
HRFTARBTEBSARIN. FE5BHRFPTK
EENFF UK LF.

1. BRACKI

#2020 4 3 HIE, A "EM S AR S
BEAY N 30 A¢TT, ERINTH N RBURM N A w] iE—
JBEZR B St N o

2. M EE A

ANFRALT 2019 4F 4 B, SR AE SIS A
SRR O FE Tt b 2H 5 1 R

O\ T BRI T E R R R B AR
Mz —, FEATTERIN TR B A i F A 5 it )
R E WA E G, [R50 57 E3 o
X ) b B %% . Hor, SRS T A
A BREk R ARSI SR AR I H R TR
IR IR Gy NS BRI AR B T ke R A
JitE T 2Bk 45
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AR, ARIZEDS T G204 THE. A
18 S331 TFE. 418 S234 T, PRI M1 H
KSR G R Al TRESETH , &4 7 £
W X SOEATSS . FEIT R Bl i Bk
Al Bt S B A TRE AR, A B BARAR R T 37
R R R, TR AT 5. A=
mn Bk V5 G« AN BE 2 R R RR I e B 5 51 Ml
%, ¥R T AR KIE.

BRA TS, ERIR T 172 32 B BUR L 5% 5k
Tt 8 it 2 T A IR B G SR I T I T T s
BRAF CBURREAR “ERIME” O« AT
WEH KEHA R AR CLURFEFR “ AR
777 MERIR S X AR B R AR (BLR
FIRR “ERIEHT” ) o Hdr, EHWIRE RN
HEWN X TRETE &L, R .
W E A R AN 55 SRR T FE N F R IR
GERORTT & X3 i Y R Rb e it 2 BT s Eham
e NS R K R R L R XS
Bl A LR O 2 W T R . M T EiR = Ak,
ON AR DX 35k P A2 368 FE i 5% Tt S A A T 3 kb

AN

7o

3. ARZM

BE2020E3H R, AnlmE NREIESE
., RBELTESE6 N

M HRsEA:, 1965410 H R, AR .
19894E8 H 2N T4, o5 MALILI3 4 shiRi A
A TRERH S 0. VLIRE SR A
HARE| FATMERER G LGB LiEE
AR EMERZR R BRI A
HHEK IUEA R R TL . EE KOS,

B 20203 H i, ARIFERR G T489N .
MXAFRE BFH, AR ELL SN RS
61.55%, KL% N H27.20%, & (&
L) K UUREPIN B 511.25%; MAERE, 30
L LRI 7 1556.44%, 30-50% ) 533.33%,
50% LA /) 510.23%.

BRE, A EE NG TR SR
BHEE, RTMEREARGHE, e an HE

4, ShEEHF

20194F4 H , 3w N REBUM LLHEFFA h3
A BRI SR A W AU E N AL A F]
A FIRROLI A, SRAFAMB SR R BN TS
FAFIRE S HF

(1) PRARXIN

20194, ERIRTH AN REURR BT B4
FEA PR TTAE A 7 (LU fRiFR “ B B AR AT ")
16.74%JAL . TL753h B A Bs S A BR 4 7
(LUR TR “ERBEARER” D 37.12%M 4L
B ATAEARAF (LLURNER “AZA
H” ) 100.00% 85 AL K 4k s 95 A S B TG A Rl
KRBT, SEINA T BEARANF22.3810.70. [FIAE,
FH % A BRI N S2W B 4%30.0012 TG

(2) %E#

2017 4, A wICE BRI T W BUR PRAN 5 55
B4 1.05 1470, PREERIR T I BUR RIOK
Ko 2018 4F, AR BRI T I BUR SR 1 5t
% B % 4> 5.88 1470, PP ERIN T IV EUR MY
Mk, 2R N AN AT

(3) FTAREIEN

2017 4, A A ER IR BRI BUN H B
5.00 127G, TEABEARAR, 2018 4F, FhIWH
A7 A A SRy PO e I AR A R (LR
fRIRR “PRIBEE A" D 43 BRI BUR 7 A%
A 7.00 {2.76F0 3.58 12,70, 7~ & 4% HRRE L Lh g 7>
I3 b A AR 7.00 4255 1.88 12.7C -

5. M FAIELR

FRIE A TR (ks R Y (HRAT
Ji, HLKIME 4SS A G1032090101152640N)
BE 2020456 H 9 H, AR AL CHIHMA
SEIE R EA RBETHE Bk,

PRI SRS I B AL I (Al A5 AR ) (AR

LN QR A BT o 2k B A5y e AT RN 3) A R AN 2 3R
HRANGNZEFE, SARAAIEH, £RAEH. TAPh, A
45 EHN G MARESATEE. ERaGBAAe N LHE LA
HSEAONE A, RRESRBEIEAS, IR A
%
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TR, FPERY A 3207010000895585) , # £ 2020
5 H 14 H, 3WASE TR GEIF IR A
RAEGE s, cEEmEREEPAE
128/ Ei0, BT 2018 4E 4 A 24 H45E.
ZAHERAT LU, %2 K B 4801 38.59 T,
FRHRAT S PR 2 FAE R ERAE S 80 AR
ARRIEL dEAFREERE.

. BEESH

2 R ANERLEMB AN, NHREEAK
REAARS, SRR IAR, R AMkA
HEANEEETENEER,

1. HEAEHLEM

WA (PR ANRILFEARE)  (FEA
ESLANE B 777 A RIEFEM, LK
TN RBUS . SR B B E R e
CLAUR AR “ERIRME TR O 1A KHE,
AFHIE T HEE,

AT AR, i E 5 Rk EE
W N RBURAT AR AR, A 46 H A% A\
RS AERER TR, e AL R
AR P 23R AN T e AE IR CARR AT 3
SR BN 4

A EEHS, AT, ATEHAT
R E TR . R RE, filE A
RS RN B 45 B RIS AL . EE oy
Bt 9 4, HbEHK 14, JNTES 2 4,
YATHEH 1 4. B Ao B3y [ 9 4%
T AR FRIR, Hed, BRTEHH
A AR TARF R 2 E A ] % k2577 4
HASF R =5, HEHEHEW, JFRT
HELEL AT LLEE, R LE &g L
AT

NEIBM S, AT A F W 55 SF AL

WFES O M 5 A HAR, IR TR
Y SR B R RR, R TS m A AR
RRZEHAM R AE 4 WHRE
W=, BHEERTEE. BREXRER 1

No

AR EAH 14, RlSAH 3~54, £
W=, @FZAMITEE, 88, Blas
R H A = S BN REFUEFE Y 2
B . BB EE SN, 17 R
MEHSME AT A EEEH T, Hgsx
Jiti ¥ o L SRR

2. THEAKFP

AN ERRYE E B AL S5 T R 55 T B
W THEEAE I, BmPEs.
WS- B BEbRrpO . N JTRIEEE . SEREL
B, RBVEHEE (RL2dr) « ks, g
HOM TR PSR 10 MHRREEST . A F AL
PR B W ST, 7SS E R AR
P R SE BT HGE T RV ERIE,
BEAES T An a2 ENEHEE EEHTT.

FEWE S E BT, AFEIE T (U5 E
HIEE GRAA7) ) (RIS EESIE GX17) )
A e B B GRAT) ) &, WIRA T
LRI S ERE TAESATHR —E B M T
JR U)o B TGS A BBl A A 0 55 A St 48—
EH. GRS, SRS ERERPEZH.
5 B 7 F JERE 2 PR R B AR PR JAE AT I 45 % B R
B, ARFHAMN )T B AT S TN
YR, 18 A JE R A R BAERZRIRIM 55 17 5t
N TR ZRIR A 55 4 57 N B B .

RS E BT, ARSDE T (FERR
TS ME GRAT) ), BUE A A PR RIETE
B N4 52 T 20 2 I 2SR O 4 A A A M R A 1)
B, ML AR bR B T H [R] I 06 254 52 BUR
FEWITMRE . #HeRET {ELZaFELT
JUE: AFFHEAR. BIEHER . seq iR A, i)
fr BEERE%E. BErrE RN BT R
FHFR o FEBRIE B AR RR e 2 20 = A AT, AT
fA] BT AN NASFR A AT FA PR (1) 301 H A 8%
RE LA A R o

ERGTERTTH, AnHE T (REEH
IrE GRAT) ), RINEE R TR BIPLC A
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JBAT. BRTAFKBIH, SIATBUT
1 S I H B8, ez il 2 I E Ch
BRIH LR R ST 5, AR TR A
FEARINEEBVEH A o %l 2% R Al &k
JE IR, 455 T 2 T U4 L R H
T FE R TR SRR RN Y
AV AR 5 TR AR T4, RTINS 5
BB A BUK ARG RN . 4L IR BHE B
MNELHRBIR], RIINEFL BT R
BeoE I H RGBS, W T B IR B H
MG R BRI, IR S R IROE
i [ 5

FERMBEEITH, AR fE T (RBE
INE GT) ) AINEEEBNEE NS 3R
17, BBWRAFEISIHAT. BRI Rl
WIEAT - E L, RS AT R, TR
A (R T AR AR AR B A, AT AR SCH AibAR
FeJa 75 AT AT « SR HTIK B Rk Bt ROt SR AR TS
SN B AAE, REHRSHEETE,
% “ =H K7 AR RUE IRBUF AR 1T
k.

7~ BESH

1. 2T

NEER il @ A R S S &Yy e
Eik A LR FLAES, RN TFEFITE
o, Agsta, WHFRHLE. H5E,
28] B kPP K, LA R R EFR K,

2017—2019 4, AwrlENRAEIEK,
I3 18 13.92 4276 19.76 AZ70A1 33.11 127G .
AR, AR BRI, B IRNR

B, BN A FENN EERIE, 2019 4
9 19.90 17t Fefiti ket @ s ml H N BEAE 1R
AR H R AR Frige s, 2019 474 5.19
{2705 7> ) BN S S2 BUR LRI A T
IR F sk Z fa e, 2019 44 6.40 127G
B ARWIN ZR ARG RO B P I H 7= 2 ) B R
N, REFE R E . Bhah, R HAbk %k
NIGAFEAETE . B, MEIRN, T =FHAR
FEE

MEBFIFRE, 2] FEA G ol %548
P AR TACH I H 2 AU B — & E A s
AR, 2017 BRI R E R B R U ETH
A VM RIE T AR, NS 2 HIE AL
BFRAEAG; A7 B 2% B A R A,
2019 474 51.41%; 2 = AR PR 2% ) H i
HZRUIN, TUH BB ARNTTARA, BRI
4 100%, 2017 4F PRI F) 48 55 i 2 K 5 T
HEW—E Bk, Szl % ERRE
B R B BEL S BRIZEABE A, 2017 42
BT R ZEREATHE O R 5. A St O R
A PN N N N2 F 30 % N d
H, BEESERAPGES K, 20l % BFHE
fE_ETE, 2019 4E 09 3.52%. 2017—2019 4E, 44
A LA BRI ECR, Horh 2018 FEEHMKE 2
J2 244 T ) SR A v 1 i A Y 55 R SE TSN
Bk

2020 7 1—3 H, A LB 9.71 17T,
FH24T 2019 4EfY) 29.33%; A wEVIRTN T
FH it 15 e 2 A S N RS B U N A i, 7 ) 4
A EBFIEEE 6.59%.

A 3 A BB AM A A R (B3 1T, %)

2017 ¢ 2018 £ 2019 4 2020 4 1—3 A
A BN | EE | BRE | B gk | BRIE | BA g BRE | A gl | BRIE
Rt AU 463 | 3329 1032 | 428 | 2164 677 | 519 | 1568 6.94 | 496 51.08 6.25
- 6.59 | 47.38 6168 | 0.0 0.00 * | 640 | 19.33 5141 | 0.0 0.00 =
EHR 0.58 419 7743 | 058 2.95 | 100.00 | 058 1.75 | 100.00 | 0.15 154 | 100.00
e 1.14 8.20 -28.36 | 13.94 70.51 254 | 19.90 60.10 352 | 434 44.70 3.69
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2017 4 2018 4 2019 4 20204 1—3 H
78 BN | HEE | BRE | KA | GE | BRIE | A | EEO| BRR | BN | GR | B
ol % 0.97 6.94 465 | 097 4.90 1431 | 104 3.14 2692 | 0.26 2.68 7.69
&k 1392 | 10000 | 3325 | 19.76 | 100.00 6.90 | 3311 | 100.00 1574 | 971 | 100.00 6.59

A L AR ZRWEANK; 2. FoEFRS BN 0 FHAEITE, ARE

FAE IR 8 R

2. WHZTHH

(1) ikt

28] Eabik s IR b 4% B IR T B E By
A&, EARBTHEEKR, ARk, o
ARERARHRRRAES,; ERERBELTCE
AHINRE, BHRBTESD.

N (LI H B AR BN IR A
I TERA R AR (CUR AR ShIRac )
AR N A F] o ERINATH RO DR AR T #h
WK =8 — I B K ZESh L g igl
BTGNP T P T H o A F R I H
N EEAFRAREIGEA . BUM I KRS
FIPPPHE .

REE B X,

BEXTR AR [ M A B ) S i I H

TH @B g, GEhi A i@ is i R 4 40
HA THU, AR @I H AL E .
A VRIS H R TS LS Shik T 2218
BRI FERA TS TOH SAs, %R0 E
A FIL10%AfIN MU o 2017 —20194F 22020
F1—3H, a5 AR RN
4.6312.7G 4.2812.7C 5.1912.76H/14.96127C.
TI00E B3 5, Ehi i 22 dis i )5 T-20164F4
AR OCT Ehii Z @ 5 v A IR w4 I
H [F % &3k A2 HE » vHRPK 72017 —2021
T WIS A512.8642 0 TRE#R T, 2017 —20194,
O T 43 L B 3h 4 T A2 38 IS B = 3 42 1R 504,00
{¢.7C~ 3.93127C 14,5012 7T, PATHEIELT. #
F20204E3 7 i, 2 mIR AR [l A Ak At i
Jita BT H 2R U 58 AR BT 42 8149.6514 76, Rt

ANFSEINTTACEERRAT T GERtEE  FIAIRASS.95MCt, R T ATE R AUE T
W HE L, THERE S AT %, K073/,
A4 ARE 2020 % 3 ARG BX TARIZAR B HAL (45 127T)
Fia=] EE LI H &R et | #lEEEm =27 ON FING i)
2020 £ 2021 4 2022 4E
1 =B 4.26 469 469
2 Wlsm—2 0 0.86 0.95 0.95
3 FER X 4% 2.00 2.20 0.00 - 1.00 1.20
4 G204 172 19.67 20.19 8.19 4.00 4.00 4.00
5 ARHMET THE 3.06 3.36 3.36
6 4Rk S331 T2 8.42 9.26 9.26
7 B TR 1.71 1.88 1.88
8 Kl S234 172 0.16 0.18 0.18
9 WL HO3E o gt L2 3.13 3.44 3.44
10 K RS X 2.74 3.01 0.00 - 1.29 1.72
11 76 0T AR 1.12 1.23 1.23
12 B 252 2.77 2.77
& 49.65 53.16 35.95 4.00 6.29 6.92

AR RIR: 8] Repk

A AR [ AR T AE R T H 2 E ST

QUREALREM G228 S FH . KFE=TeIR55 X,
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RIS H5.1812 70, 2202093 H K, B5%
A% 51,8500 70, KRR TR TE3.331470, B

BB K

&5 HRE 2020 F 3 A JE ) ARER A XA ZE A AR AETR B L (245 4LU)

. . RRBBE R
s i H &R BB THRIE 8B CLHE 20205 412 B 2021 &
1 FrOIEEALAE 2018-2020 0.80 0.25 0.55 0.00
2 G228 iz 45 X 2018-2019 1.48 1.48 0.00 0.00
3 G228 Gt FH MRS X 2019-2020 1.40 0.06 0.70 0.64
4 G228 KE=JMEIX 2019-2020 1.50 0.06 0.70 0.74
A 5.18 1.85 1.95 1.38

FA R IR A8 RARk

B W E MRS X,

O\ TR FH BSURT ) 35 e 25 A =X ) e e T H
53 30 T BRI 4% O A % B R R R 4 T ek Tl
PUg s N I TR IR H P& T 20164
PART, 87 F POE K A 7 Oy R ik
o AR PRI B P A 7] 5 R 3k 11 22 d s i e 2
TTHR R332 B B T AR I H BURT
W SEARSS G TRDY R T PRk % Y — A T A T
H BRI LA R DL Ehl i 0 BUR HH A
JRICAE,  EH BRI T A I R e R Y 4 ]
V) SR B X TR I H i & A 40 2 Bl
R 2% FHTE R A [ AR 850 IR 45 3 P9 1 P i )
O F S SR 55 A B, IR FaR i
T ) ST T2 A 0 N I AP Y

201746 H , WABGH AT (G OC T 18 4k
1) 1k 2 75 DAIBSURT ) ST iR 55 44 SO v 3 0 ik 9% 1)
WEY U (2017) 87%5) o ik, ThyTT
A2 B I SR T 2 3 T 3k i RO Y RO T
SEMRSS T H HEAT 7RO, B AR T R 2

YO A RSB TAR SRl o iy PR i Y — ) T8
oLk S WUR I S IR 55 T ik sk iR A
A ULHA, 2016 — 20284 (1] £h 30 17 W BUR; #s DAL
JEF NG 1 7 AT R TR R SR A
116.2112. 76 (—Hi&RI&#i31.2142 76, — &
7] 4:45185.001275) -

M 25 AL BE T THT, LI T AC IE S H R PR A\ T
HBEARSTEANCBEARRN; BUH AT
“ARAERBN T = A FREFACK B9 5
BRSO s W B BURE MU s ke A AR i 3
T,

O\ TSR FH U I S R 25 A5 X 14 P Pt i
RR 3 H K1 A 3% 78 86.5012 70 (— 124.0012.7¢
. 162.501270) , #E20204FE3H KB e A
BB 75100.2512. 70 2017 — 20194, A 43 5
AT 281 R I8 11 I B8R SCAF 1 3R M K 352 5,501
TG~ 9.001Z76F12.1742 78, A RERPAT L R
it

A 6 T BR8] MRk B R B TARK RS B RATIE R (42 L)

4EpF 2016 4F 2017 4 2018 4E 2019 4F 2020 4E 2021 4 2022 4
S5 1.40 410 5.50 5.60 7.60 7.60 7.60
FE 2023 4 2024 4 2025 & 2026 4 2027 4 2028 4F it
L% 11.10 11.10 11.98 14.98 15.15 12.50 116.21
Tk kR, A 8) R4
2017 —20194F £ 20204E1—3H, #4553 HIE R .
B\ R i ) A2 00 H 3 3R I N 05812 7t PPP#E X,

0.581Z.7C+ 0.581Z.7CH10.15/2.7C. 20174F, /AH]
B2 ARL1315.17 76, FERZRAT TG
Ty ] RT3 B R A R B T H TR

23 F) R FPPPARE 2 AR R H Dy 30 T BR
B = TR (LA R iRk “ P =317 O,

www.lhratings.com

16



BSZEETEHIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIME AP BIRE

IH e ¥ 57.8112 70, HAP A 411.56
.70, FRHE R A REBUF20174-10 H H B 1
G, BRI T A E S R A I H S
FAa, PO N A TR ABUM R E 3R
SEARTIFHBEIE A7), HA oA F
H BT L 15%: T H B RHBOTIZ R, &
YEIA154E, ALFEEEWIII24E (20194E-20214F) ,
BEWIE (20224F-520354F) . %I H KH
BURAT 32, g SRIR T A I B, 9
FEIE TN KRB Bl S A AN
Xof I A P TR

(2) sk

L3 LSRN PANFF B EER
B, 8 L RAL, LETHEME, 12
BA5 EEERAR G, BARRZBUTRL
TR EYRRZAATE, TeFEEAE
FRiE.

A F] BRI RO 55 208 AN BRI
T, RIS B A ARG S, X
AR TR A 41 5| B BT T B AT —
W R, QFEWET. faETRR. PRS-
TR T, Hrh, LHURT., 2B RAMET
1E e 77 BORFEAT A R A gt Rl A i
RIFT TR e FIRME AT 5K TR
P e AT A ), B Bl 5 BUR 58 -
RIS | R D SRS TR,
BRI BT . e B S A B
ATARR. T se e, @t $hm i [ £ 5%
PR AL, A A e g . R s+
HEERR AR B B RONAG DL, 54T 0 R 4%

et AN ER WP TR S AR e 25 A T .

BEAh, RE 2~ w5 BRI T A EiE f R AT
€ R T A2 3 s e A 7 X SG& I H BUF
TSRS AR (—HD « (2D (ZHED ),
IR A E R R X SeE I H (3
M =HD RABURIE RS, d A
BT AR PR IEAN L BB AR 0 BTN
Rl am BATER, W AN RBUFRRYE
AT A R 2058 IR TR, R SE

R (BRIEED , MR b,
A RN G e T A

20194, BH 2> F] A o B P ) b M 3R Ak
361.69H7, A SZHIML S RE9.6214750, H
6.401Z. TR N HBEE RN, 3.221Z TR F Ny
T I

(T NG EWER LR (25 5. FA)

| 2017 4 2019 ££
LT 154.54 361.69
EESSION 65947.92 64000.00
FNA 25269.00 71817.54
P 65947.92 96200.00

TR IS 2o b

A 20203 H I, A F 58 LA g 1
O RIAR 72707, EZE R X S (— B2 =D
B b, 9w E M, AR O 5E R B
33.28127t, WIAEAFTR T REAFIH, HAL
R B A K S , £9458 it , EE
RIFT AR E TG AR IE{ER R R 3
FURNM AR = BT H A HAET, RIS
21274076, C#%E16.89270, AP AT “H
fAER BT BHEH .

(3) RHk%

28 R Gk Gl APk K, Had) wk
T—RIALAN, [2LAERPRIK, T4
T #RA R,

AT G5 EEAFE AT O 94
WO KRR S V3 AR B SO S5 R ) B A
2017—20194, ~w] A G55 AWK,
BN K, 20194 919.9012. 75 [F#,
EFPRAFHE K, 20194 43.52%. 20204F1—3
H, A szl BiN4341070, BFIFER
3.69%.

FEIHPATHE 55 T 5 VR SRR E
FARMS GLHD GRAR (LR RERFReHRSE
) 5T, FRFIBEILA A 775 A TR
AFBATRICRWEF, SAMEERUNEIHIR
FEIRARE A R BRI TR Ik s, B
B RS EARSE TR 5, TR B R

www.lhratings.com

17



BSZEETEHIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR RIRE

RBLXJE, HAREEA FAREAREE AR 9 73
FIE O RAEHEE, FR, FRERRT S
AT HRE ORI, ST, B )EER
SRR R 07 IR S

A B gk 1V RR 5 B A VL IR SR BH A 8
B R IR A 7 KA 4y A J] 1518
BEANE 5 [ i A AR SR A BR A F
Aty

B S5 R B ER 5 E B A VLA 4%
FHAC i AR A IR A R 1 57, EENEBIM
BEFIAL TR ARG .

B B MY 55 B - B VL5 2R BH A8 I 2 1
RHHERAFI R, R N R AR
Gy KA MR &) 1) H A e AR B R VL IR K A T
T IR ST A TR IR P B 7 S IR 55

(4) SkBALF

BRESICE T, AT A T SRIRE T
BRERIH BT, EERARA SN
X TUH B4R BRI BUREK .

HEOLLSK, AFEESS5HE. RElkE
ARk IR 2 2B T H I HH P . BiA 202043 H i,
O\ F) AL IR Bk 6 Bk K 55 A 42 33.8614.7T,
AL LL T R e o A FIE RIS v ] SRR [ ek
BA R A R ALIE AR, HIE AR 7 5Tk
HERT s E SR, REAN, Bk
WAL TR B, ARTEVE SRk K T 20194F K IE
I E, KRBT

R TE v R RS AR AR & s, K
313FK, WONFIEFul, Wit N
250 T K/ o 415 E R 8k % T-20154F12 H I
T, 2019912 H IEJT@iEE, #%2020
EIARAF B H9.5410 7T

EhIE kB AR i SRR B R, IR
SEM TN REX . RETH, milEmpE
PR Wi, @MIX. #EX, 508
VRS R BTG, 2R 4K 156.69A B &t
T H bR A 3507 BLAF/N 5 B peiE BN AT
Mk, BLKEIZTIANE; HEmIEsIERT,
B EEATERK 4830 B, BBk K 201841

AIFTaE®, Bliit2021FEEisE . A7
26,9012 70, HE2020593H K, Ritco#
B524.321¢.7C, MR H2.58147C.

(5) HAddk %

o8 7] HAAY 5 BN R BAR L %55 RS
RS RASISs, &8 FAREREEmNE
BHPEARAR . shIE@E T S ERA .
I E W RAT A R A B VLI A IS R A
PRAFIZETE AR . 2017—20194F, AFH
bR B YN AT E, 43 280.9714 76
0.97127uM1.0412 70, EBFEABHEF, 2019
F926.92%.

(6) AHAH

B 202093 H K, A HEHRFTEEIH
THRE R 7E46.4712 0, EEHE25.39147T, Ak
FEAE— BT ETT .

BRER R A FIE XA TR H 8% 7T A
A ERIREAE, WA EEET A Ktk
R %% FH s A oAt A L L Wi, S Hh
[ F1329324m*, FHorr: Hh I #1H £189628m"
Hiy R S A 239696 m’ s AbL E Hh T 3E B% R 4
167148.16m°, F%iE &24512401.24m°, (=408
REGA4942m"; WLENGAT 24125651 AEHLEN 4
1574724001 . T H £ F-20184EFF 1, Tiit2021
ESE T RIS 42.4500 50, Kb AR A
%12.451470, ARATRARYE30.0014 0. #Z 2020
FIHE, I BUR X ARIENTE A S
12.00127C; A F S5 AMARST # Sk AR 25T T
(ERW TS s AR e dl TRTE AR
280000 /5 7t [ & % 4R A DR A [FD) 5 DRk
BRI 174 (R SR EIE 2545 , &
$ek14.1540 0. TUH s ESON . B
A~ N AT B R H B RN AT 58
&P, fEmHIZER (209) Tk seilF]
1#37.3812.7C

JeAR I PHBE K B H 112840007 F P22
3 A EON20MWIT) R FELISEAH, i 2 i ek
H 2 A ST 208 Ji B, A b = 22 T ] 5
IR 2R . HOBIR RGUK L LA38OV K
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S R ET N, ISV Eh
ARG IeE OB GE K. 1ZBH
THRIS B 1.0212 70, UG TUHEF R A
WX $E 4 H 52 2238.7 JTkWh.

MRAE IR A= A 20 5 X Ui T < Tt H AR Bk AE
ARKRE, HEERELERTINZH, 2K

7548, MRIMAS3.50°F 5 AR, HiFEIRS
HhCs s B AR AR S AR« BT HOE ST AR ER TR
HOBNZZRIREERE S SER A FARUREL, 6
TEVRGIN 2 R A A A fel 8 K T3 H A R, o
RIS 53.001470, ERJEA B E—E R
e R E RSN -

%8 2020 4F 3 A EAE) 2B AFERB BN (42 L)

BB
ia=) i H 4% TR T BH® [&E;!4/3
2020 £ 4-12 A 2021 £
1 FeARAKPHAE R I H 2018-2020 1.02 0.44 0.00 0.61
2 WAV AE S B ORI & 2017-2019 3.00 2.00 1.00 0.00
3 BB GR RIS THDH 2018-2021 42.45 22.95 6.30 10.00
it 46.47 25.39 7.30 10.61

FA IR A8 R

3. RERAK

MW AF “F=H" MR, AFKEST
TSR, BT, Ynieh. s
B ARG HEARE” NN, i
DL “A T B RACMI H R ik, sEEH
RNFEM, AZEREEN . Z ook As AR
LR RIS . ARk, AFE I
ST HEERR, BT &R
RNV AR . —T710, dRSEHEREERRG . AR
WUE . WX, USSR W o —
Jrt, A& IIERAS @R ZEfE B s
HERGEDH MR b, 5Esmmle, s
SEAGEST. dAh, ARSI RIDER . Sk
TR HRETR . ARBRE . VIR s 15
FE R 58 Y P M AU ) %

t. MEHH

1. MEma

ANTFRRAL T 2017 —2019 4F LM 5545
F, PAESTHNES AT Rk E SO Xt
WEHATH I, HHE TR ETo IR B = L
a8 A FRMEN 2020 4E—FE M SR E AR
LT

HZ 2020 - 3 HIK, ARG IEHIT

T 38 K. HIEEARM G, 2017—
2019 AFEABADLIE 55 4 3 g i) B At AR X A A T
2017 4F 1 H 1 HROL, Ehamasfa S Eh k45 it
BURF 2017 £ 1 H 1 HRIAAA, H 2017—
2019 A N ERI RS 18 K BR IR AR HE I LU A7) £
FEAAR, Wi AR & IEETEAE L 2020 4F 1
—3 AAFIGIFCELAN . SMEE, AFMY
4 BdE v] L

B2 2019 R, AW BT 439.13 12
TG, T #EREE 166.01 1270 (CE/bH A2
34.18 1.70) ; 2019 4, AR SEHUE LI 33.11
f¢.56, FIEEH 7.91 125G,

BE 2020 5 3 HIK, AW 5177 LA 454.92
{275, B &R 166.47 1270 (B /B AL
%% 34.311270) ; 2020 4E 1—3 H, AFSLHE
WIS 9.71 47T, FIiEEER 0.59 147T

2. RFERE

ARG T AR K, BN
3 ITAZVAR IR ik B PR B BN A G B
wh, NEERFEEIEADT T EERE, 2t
TEHBREKR E A, BAKT 28 F = 6 A3
It KA ARMNAE T BB 53 A
BK, BH2THIRFEEIANT AL FRILHER
B, N ERE T RE—K.
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2017—2019 4F, AT FRSIE K,
R AWK 27.97%. 2019 FFJK, AR 7R
A 439.13 1270, B BRI K 34.63%, FE AR
Temdid. fA5. gt ESmB ™, HAdk

MBhd K s, Hd, Wsh%E™ s
42.14%, AEMBh T F= (5 57.86%, £EHE AR,
% 9,

A9 NI EBFFMARENL (45 LA, %)

2017 4 2018 4 2019 £ 20204£ 3 A
A ] e L5 ditk £t ditk £t 5154
RBIEF=E 132.65 49.47 150.51 46.14 185.05 4214 189.86 41.73
idith & 21.17 15.96 36.92 24.53 45.81 24.76 39.85 20.99
IV QSN 10.82 8.16) 12.90 8.57, 14.61 7.90 14.06 7.41
Fopt RS2SR 11.11] 8.37 12.32 8.18 9.99 5.40 5.79 3.05
it 82.63 62.29 77.75 51.66 99.58 53.81 107.03 56.37
HoAth iz % 7= 5.79 4.37 6.04 4.01 9.63 521 18.02 9.49
ERBIBE G 135.51 50.53 175.67 53.86 254.08 57.86 265.06 58.27
Al R 2.30 1.70 2.85 1.62 51.12) 20.12 51.31 19.36
e AL e 53.10 39.19 59.80 34.04 52.49 20.66 52.49 19.80
HAb AR BN B 72.76 53.69 105.27 59.92 140.96 55.48 151.52 57.16
7 cer 268.16 100.00 326.17|  100.00 439.13 100.00 454.92 100.00

FAPRR: B TATARIE N 8] F i IR Fo M A R

iRk

2017—2019 4F, AwEJHsh%TE PR K,
EWE MK 18.11%., 2019 K, AFHsh%®
77 185.05 1470, B FAERIE K 22.95%, FE R
MR SR ARIaT =%
M 4A . ROKER. HoAh RGO A7 T8 44
o

2017—2019 4F, A IEMEESPEEK,
EHIE A K 47.09%. 2019 4RI, A5G THH%E
4> 45.81 {470, W EAERIGK 24.07%, FER
SRR TS AR RS F EHBRITAR
FIE R ARUE S48 s Fer 52 BR 98 4> 13.94 1473,
SRR LA A 30.43%, = N AE RS A AR L
SRR S

2017—2019 4F, &) RSOK BRI,
FIE A K 16.18%. 2019 4Rk, 2 H MUK
K 14.61 1070, B EFRIGK 13.31%, FER
IR WAL R IR T A2 0 1 R AR TR O K S
7SO K T 4240 14.83 A2, 7%,  Fe Rk

PEIRIK I £ (1) SISO K 3.12 1270 (IKHATE 1 4
DL &5 93.91%; 1~2 4F 5 2.59%; 2 fFLLE
3.50%) ; MSCEURF ERALIGEIN 11.70 126 (K
WTE 1 LI 49.59%; 1~2 4E Y 35.37%; 2
LB 14.96%) 5 A A THRIR K I % 2152.62
JiTG. 2019 4RI, A F] RSO AT LK R
K&t Rk s 82.43%, S EE.

.10 2019 k3] B AAT B 4 T 5L
(#45: 2. %)
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Vid
BN BT | mmrm | s
498 | 14LIA
IR W IE R 4.06 1~2 4 72.37
1.69 2~3 4
kDY SR AR A — TRE A R
o) R Bk B TR T E &8 033 | 14EDIA 2.19
il
T EIESIRESARA 0.37 1N 2.52
?ézefjﬂm%% HE=T#G 035 | 14BIA .
gi&%ﬂﬁ@& (EHD BRA 044 1LY 297
&t 12.22 82.43
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2017—2019 4, A ) ARSI BB T B
FEBE LT 5.17%. 2019 FJE, A7 HAhR
Wk 9.99 1476, B EAER R F% 18.91%, FER
N T SEURF A AR KB BTEG BT LR RGK
BRI A RER Y 65.64%, SRR KRR
A7 BN SR TT ERI A AT B A PR A R A
NAE N TG TSRS 7D, AHL RS ES TR)AS A o
XA ENTE R R W5 4 b s 2 =m0 A 2L
TP £ 180.31 Ji Tt

A 11 2019 SFJERAF) At SR AT B4 L
(#45: 2. %)

Vi

s ALK B S| mem | i
BERTRIORA [y | oss | 10w | 029
WA EEWNE | .
AT -~ ks | 327 | 124 | 3272
RS “ﬁﬁ 020 | 124 | 285
LHBBEARBRE | o, .
prcdec ki | o068 | 14mL | 681
HIWH AL EHER | . u 1EW,
A R | 180 | T e | 1407

it - 6.57 -- 65.64

FAPRR: B FATARIE N 8] F TR 432

2017—2019 4, AFMFEHREBIGK, F1Y
HEMK 9.78%. 2019 FJIK, AF{FHT 99.58
fe.58, B EFERIEK 28.07%, T R+
FENFTE . A FAF BT 32 B2 & DU Al 1 it 2 15
TH AR AR 2 S T @B
MITF R AR s R A = I I H B G - X
Hud R G204 T2 | L7 B IE oy 1 TRE5S
N TR PSR ERAN T2

2017—2019 4, 2 F) HA RS 7 = PRk 1
K, EHEEWEK 28.96%, 2019 FJE, A H
Tl Bt 9.63 1470, L EAEHEK 59.45%,
FERBUFUR R AR =, BT M2 S
WA AT, Kk R BRI T AN A\ AR B
BE7E — e A B B 1 e T S

RS~

2017—2019 4, A " AEFsh BT = Pl K,
TR A K 36.93%, - HYE T Eh i ik i
W H N A AW . 2019 4RI, A ]

BN B 254.08 1276, F AR RIE K 44.64%,
FEZ B SRT RIRIS K TE: AR
e Bh B = £ B i o] (SR e BN
S b= R A AR ) B A o

2017—2019 4, 24 =) A] {8 G fh 5 oK
Mg, FHEAHK 371.54%. 2019 FJE,
AN A SRS 5112 147T, B LEFR
K 1695.54%, £ E Rk R T A K
Fraf. M, 201948 A, AFl. FARNLH
£ B A 30 7 VLA T N ] (DL fR AR SR BH A58 ™)
PWOSSER] (Fis) BRAR (LLRRFRpiiA%E
(FH) ) IHTFARPISREREARA
A CBLUR AR PLIETRR”) BT BB B p i
(BANTRIVO , A BRI R M AF T4
F RIS T 16.00 12T, [FR, SRBHACIE
B EER CGFHD AR PUA =L HE
FRAFITE 16.00 127G, TERAEXF, AF
Al A RS T EAH B3 N 16.00 127G [F3,
BT B AR A T 16.74% R . £ BN g4k
A1 37.12% A 238 A ] 100.00% A 2k i Bt A
SRR B AT, WinaAa gt HEs
Rl 7 32.30 12T

2017—2019 4, ~wElFrA R BHREIN
5.00 1276, RAaFA “H1E o ATk
ELREEIER 2 ZELTRI S
25 124y (ARERAEHEZ 2B 20 124y, IRGAE
FEMREEAL 5 124D, B EAURAT IS A
R 1o, Hpaa %5 1Z4ukEE 512k
PAFFRIL AL QRIS B U & %)
S PAE RN GBS R R RAT I B FR A 7]
N, ZAEFETH RIS SH T A m AR
X it TR H .

A TG MR Ay R, SR A
M EA AT JE S 8. 2017—2019 4, A
ARG P A R, W EA TR

2 AN R ARA EA ARG, RRAAFER
FA AN ], FERAT K 18 T 4RAT B Ay A TR 8] ) % 47,
T4 A h BT B RERA RG], FeT o, 24
JAR A 2017 -4 R 19 0 3202544 A 19 R, eF 2017 8 A
31 B 42A7J3E T 50000 7 4y, 2017 4k 441 4 200000 7 4
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0.58%. 2019 4FJiK, Awr|FLTTIE 5™ 52.49
255, B BRI 12.22%, T RBUFILE
b B N AR B B R, 2019 AR,
O] BB B b A TR 4 K T AR
39.60 1270, AT LM =52 BR Ll

O F) HAB AR N B 7= 32 B bl Eh T PR %
IR I H Rk B 25 B F i iR A TR0 H AL 5
TR, 2017—2019 g, FHEEIK
39.19%.2019 fF ik, 2w HoAth JE i 5 B 7 140.96
{¢.75, B EFRHEK 33.91%.

2020 4F 3 F1Ji, A\ BE 7= A0 454.92 42,7,
B AFIRIE K 3.60%; Horb, Bl B 1 41.73%,
RN~ 58.27%, HEAE AR K.
2020 4F 3 HEE, A RN ™ 189.86 1470,
BRI 2.60%; Horb,  [RIGSEERIV
A B EAFER T B 13.02% % 39.85 14
TG, R, o HAR G S B R A R K
87.10%% 18.02 127G, 2020 4 3 HJE, A#dE
WMBhF " 265.06 1476, B EAFRIGK 4.32%,
PR AR IR AR A K

2020 4F 3 A, 2 A2 BR %= (1K A
41t 48.97 {26, Hir, HARTE M %4 13.94 12
TG, FERORUES:; $ BT L™ 35.03 147G,
T AT . 2R~ A R 5= SR
10.76%, 2[R ELA—HZ .

3. RIRBFIAHZEME

Wk, NEAAERSREEK, &
AANE) ZKE AR I, KATREFATBFA
S EBRAER (F8) T3 IXLFRATK;
Ao B A BRAREA EILKRF, RERK
R R, 5] Pk BN B R
# I E BN MG, HF RN SRS
Xk, ARBHEFHE, BHREHFAER
Z,

iR &3
2017—2019 4F, 23 m B #H AL PRIEHE K,

CEHE A K 29.50%. 2019 4EE, A FTE
WAt 166.01 1470, B FAFEERK 43.62%,

T RN AR R TR B A J AT AR S R
“19 EHIATIE MTNOOL” T A H AR S T BT
;. Hd, HETRAR A #HR GG SN
79.41%, DE ARG G LA 20.59%. 2019
IR, AFEETRAR ATE #H G 131.83 14
TG, SEYRHEAR. BARARL, HABLEA SRR
Sy B A 2 0 s 22.76% . 45.03% . 5.61% Al
21.67%.

2017—2019 4F, Aw|HEANREG ),
43N 59.52 12 7C 68.33 12 7T Al 59.36 17T .
2018 “FJiK, A A E AN ARG K 14.80%,
FE R T AR IR R BUF A 7.00 1270
DA AT i P 8w USRI BUR % BE K 3.58 44T,
O A HERE I LS I Bt A A FH 1.88 {47t 2019
T, AFEARARE PR TR 13.12%, 3%
RUIERERBARAT (LURRERR “BUEA
K7D AT T T RIS Y B BE A
A RS LI 0 A=A AL R ek TR

O E) HoAth 48 AU s = 2 - b A R AT
WA TE %, 2017—2019 443 112N 7.86 14.76.7.86
{2561 7.4012.7C; 2019 F e L F RIS T %,
RALE CHUFMUED 55 = B

2017—2019 4, 2\ A/ HBE AR A B PRk 1
K, FEHEEMK 59.72%. 2018 FFJE, An]b
B AR 15.39 1476, FENPUEEE A 7]
DB IR BRI e 4% B A R A R R A2 R B AE
FEATBR A TR B R AL 2% 2019 4R, A 7]
DR ARRLES 34.18 1470, B EAER KRG K
122.10%, F IR IR ERINAE #3805 AT

2020 £ 3 HE, AwhA#HENE G
166.47 1470, B EAFRHEK 0.28%, AR
B EAFR AR A K.

AR

2017—2019 4, A#E/ A PuEEK,
EWEEHK 27.06%. 2019 FFJE, A F 7
27312 1070, B EFRIEK 29.70%, FE R

2015 45 A, hRE ARAA A8 Ao 54 E RS FOA AN 3]
BATRA LW, AR X R B FRZIALR TEIRTZ 751
T N 35 W N 8] 3T5%EA, FFg HIRE AL KA TR
3] B 2017 4 % 2020 <5 i8] 4 6 k3% % = ik JE AR
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FLEAME R RAT o5 B A A A 3k 3G B 88
Hd, Wil 32.17%, AR B 76 S
67.83%, A m fifit LAARR BN f iy .

2017—2019 4, Awlish it g,
FEWE AWK 118.88%. 2019 FJE, AFHiE
1 fit 87.86 1476, W AFIRIGK 33.21%, FZE
R FIGK TS AR Rsh i 2 s
IR R TSGR, — 4F 9 B R AR 30 7
AR B 575 o

2017—2019 4%, AW R TRE G,
FEWE AWK 430.74%. 2019 FJE, A %W
&K 28.17 1275, B EAFIRIGK 231.40%, Hrh
PRUEfE K 21.28 1270 G HfEK 2.70 1276, i
PR 4.19 127

2019 4/ FHTIE RIAT SE YR 2.45 4200, A
NERAT AR I,

2017—2019 4%, A w FfCRIRE S,
FEBE A K 277.13%. 2019 4EJE, A Flk
I 5.85 1270, B EAFRIEK 234.59%, FE
FA T3] 1 TR 55 TR

2017—2019 4, ] —4 AR AER )
PR K, FHEAK 95.24%, 2019
EIRA 31.16 1270, A—4 N BRI I K

O F) HARF S 057 FR o\ RAT ()4 Rk %
AR, 2018—2019 4EJK 431 20.00 12N
10.00 1Z 7t

2017—2019 4, AwAERsh sk,
FEE A K 10.83%. 2019 fEJE, AR RSN
143 185.26 1275, B FAFRIEK 28.10%, %
RIS 7 B RAT RIS A A R
AN 57 £33 B A A A ORI LA 2R R R o

2017—2019 4, AwKIAMEZA TN,
ELIE A TR 6.99%. 2019 4EJE, A KM
K 11311 1270, B EFE TR 4.00%; K
K ARIE R o 32 R 3= 2
oy S AU 4 28 55 77

2017—2019 4, Aw R gF PR G,
EBEAK 92.19%. 2019 K, A5 NAHE
75 54.64 {070, B FAFEHEK 175.68%, RAF]

FATIIRGE AT RIS AR 2 T € 1A it
St TR, VERRIR 12 for.

& 12 2019 8] FAHFAE L ($45: %, 1270)

s #H | aE |0 &

17 #3028 8 MTNOOL 2017/08/10 | 2022/08/11 | 5.82| 14.87
18 kA% PPNOOL 2018/01/16 | 2023/01/17 | 6.69| 4.99
19 ThIHATiE PPNOOL 2019/01/18 | 2022/01/22 | 6.30] 9.98
G19 #Hx%x 1 2019/11/21 | 2024/11/25 | 4.95 4.96
19 THIHATIE MTNO02 2019/11/25 | 2022/11/27 | 4.20] 9.91
19 % 01 2019/12/06 | 2024/12/09 | 4.90| 9.91
A1t 54,63

A AT REIRE RS AN
FAtRIR: RS TATARAT A 8] F IR 22

2017—2019 4F, A "B AT PG K,
43924 98.07 7t 98.07 HAl 9.92 27T, H
th 2019 SERIEHE N 9.91 1270 & B RELEE A
& T T 0TS

2020 4F 3 F i, A\ A it 4 288.45 4.7t
ARG K 5.62%, F A, sl £ 45 o5 29.23%,
BN 7B 70.77%. 2020 4F 3 HJE, A#
Bl 6t 84.32 1270, B LA R 4.02%, FE
REEIBAE T EL 2w AERL 3N 7 6 204.13 127,
B R K 10.19%, £ R T A4 T
IS

HEASI7E, 2017—2019 4F, AR 4
g oK, FHEAEEK 23.97%. 2019
EE, AF4ER S 239.53 1276, B 2018 4E
JRIGK 23.63%; HoAr, FEHAMISS 5 29.97%, K
W55 5 70.03%. fiig5fEbR 771, 2017—2019
N FEE AR AR5 AL R
AR, KIS A LSRR TR, 2019
R BN 62.20%- 59.06%F1 50.26%, #¢ 2018
AR ) T B 2.36 1~ 3.57 M1 4.09 AN T 43 A

£ 13 ANEMESfREL (E42: 1270, %)
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WE 2017 £E | 2018 4E | 2019 £ [20204E3 B

S %% 918  56.10 71.78 66.78

K% 146.68  137.65|  167.75 180.46

Eoe i 155.86) 193.75|  239.53 247.24

B % 63.09  64.56 62.20 63.41
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BiH 2017 4¢ | 2018 4 | 2019 4E [20204E 3 A
AR EAAL 61.16 62.63 59.06 59.76
KIS EA L2 59.71] 54.35] 50.26 52.02

FARR: BRATASARYE R 8 F RS fo W 53R B3

2020 4 3 HJK, A A A5t 55 247.24 1276,
B EREK 3.22%; g4t b, Kifis
5 IR T2 72.99%, 406755 5 27.01%. 2020
3 A, ARBEMSAGE. SEESREAN
bl AN A5 55 T AL LL 23 4 TN 63.41% .
59.76%71 52.02%, B AR M$EE 1.21 4>,
0.70 /NFI 1.76 AN 45 5o

H BB B, 2020 4F 4—12
H. 2021 4% J% 2022 4, AP RIHAE 6%
FAR 23 51 A 46.61 147G 49.47 1278 K 75.40 12
TG, 2022 S HHUBAR XA

4. BAEE

EER, N8 FRPAREEK, Lt
A& B AR B /A AR K Sl 38 3 5) A8 %
B,

2017—2019 4F, aElENMRAPUERE K,
EE A K 54.24%. 2019 4F, AT SZIUE
YN 33.11 1276, [FILLIGK 67.54%, FERAR
P I K TR, 2017—2019 4E, AFE
WS AR E A K 73.31%. [F, ZUAH
FARAREZI, s FEDRE R B S B, 5
N 32.69%. 6.67%F 15.57%.

Wi SR 7T, A " RLESCH G/ A
A3, HATE 2 A 2 2 A E 2 A R, 2017
—2019 5, AwHEFHPEEK, FHEE
HK 149.34%; [FHA, AFHEIZE A GEkY
A EEE 5054 0.80%- 2.69%F1 2.10%.

LB T, 2017—2019 4, AT
A FRMERE S 5 53 1) 9 4.03 1475 6.70 14T
H13.28 1270, FEZ AL HAGEE L. [H
W, AwPRNESE AN 8.92 1476 8.04 14T
A 7.91 4276, 2 FRAMERSI S b7 24 B
WL E 35N 45.18%. 83.33% 411 41.41%, X
I A AR RO

MEFRFEFRE, 2017—2019 4F, AH) Mm%
AW EE RN BT P IR R AN R %, 2019 4
4514 1.58%F1 3.54%.

14 NEBAER (E4a: 1270, %)

BiH 2017 £ 2018 4£ | 2019 4
EN 13.92 19.76 33.11
A fE&E 4.03 6.70 3.28
E A 8.92 8.03 7.92
EIERSY T 8.92 8.04 7.91
EDLFIE 2 32.69 6.67 15.57
S5SNI GRS 2.61 2.07 1.58
e T GRS 6.71 521 3.54

FAPRR: BRA TR 8] F iR 4 H32

2020 “F 1—3 H, AaszdiEbloN 9.71
{275, BMVFEE 6.39%; [FIH, 2 FE e
%1 0.59 14,70

5. WAR

2R 5 M FHERFY KBh, LFRA
B ZEEHAARARRE K, 125 FANME
dy; BREFDHALBEIFEY K, FHEA
8 Ak B B EFRAA RFEAIMTEHFTLTE
K, DABE—RFREN.

WA EEENE, 2017—2019 4E, AF|4E
TESIILE M P B S 3R B SRR AN
F, HrbiERE . A SUEI I 4 B R
KB AR LL 5 108.32%.
102.49%71 115.81%, WAL B L. A FH
W BN A 5 28 30 R B4 LAk 3N
F, 2019 44 6.04 1476, 2017—2019 4F, 2
R A B TESNI AT DG SER i #5257 %5 X
TG AT, BEREE KBS, 2019 FH
35.46 147G, 2017—2019 4E, AFZE G
PR, 73708 0.74 /278, 453107t
F16.31 47T

MIRBTEBNE, ARG 3 LLR B S
FRITUAT [m0] 657 380 008 7= o 0 S 5 0% S AR T [l 4%
TN WCEI A 53 7 3 R B
G R BRI T WA IR S0 o W SCAS R e T AR s
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SCAST A5 5 BE 5 B O 1 B4 23 0] P i )
TH SR S . 2017—2019 4E, AR
5 B IR B Ao il N-19.20 4T, -25.29
{¢.7C1-46.18 12.7C -

EREET, 2017—2019 4F, AFER
TSNS BIEK, 73708 106.48 12T
93.37 1ZIuA 144.64 1270, H AR ik 2
FIEL 4453 3N 5.04 127t 10.75 {270 R 22.77 12
TG, RER E WA TR RN BRI A 1 3 0t L &
HAhF AR DB ARET: HRBRIESEI
SMAFEELIRSER . KATFHIEIIL SN
Fo [, ARERESI SR,
I3 R 77.38 1270 64.48 127041 97.03 1278,
FEOREEE S A B AT 4 . 2017 —2019
5, A F B RS R 5 1N 29.10 /47T
28.89 1. 701 47.61 12.7C

M RFERE /755 . 2020 4F 3 HE, AdH
AL F 5 E B F 5y 225.16%F1 98.24%,
B AR A BT 14.53 ANHT0.95 AN 43 s
A\ 4 55 L 0.60 £ o

MK RE J14805F, 2017—2019 4F,
A7) EBITDA 3)) %, 43774 9.07 14.71..8.54
{¢.75H 857 A¢.7T; [FIIH, AW EBITDA F)Ef%
oA 1.16 f5. 1.09 £i581 1.05 £, EBITDA
SRR A 5 AT — . 2017—2019 4E, AF]
2555 IEBITDA 43519 17.19 i 22.68 f5 41
27.94 %,

% 2020 - 3 HEK, A RILSFAGRITHEE
273.24 1¢ 75, CAEHHE 181.02 1275, ARAEH
BURE 92.22 2.7, A F] AR BT IR I8 8 .

B 5T, AR 2020 F 3 AR, A
AN EAR R F A1 63.93 126, HHARLLE
38.40%, ¢ HH LR AV IS A ER I T N RIBURT 52 B

R A5 AARERIL ($hi: fe2. %) Felfoll, FETAERIER, AFXSMELER
el WUE | MOF |0OF gk, 7R SR

LETEDIERN = 18.24 3571 4438
COEWE LA 17.50 3118  38.07 %16 HBE 2020 & 3 A KNG AR E AL
EER A B AR 0.74 453 6.31 (#45: f27)
BRSNS P8 -19.20 2529 -46.18 BABRTT HRAH ARBIR
% E B E B R 29.10 2889  47.61 R IR A 4.00| 2016.12.31—2026.12.31
BB 108.32 10249 11581 9.20) 2016.8.29—2031.8.28

FATRR: BB FATARIEN 8] F TR 432

2020 4F 1—3 A, ARLETEDHINEEI
N 3.9812.70; R TEE I & i 11.34 12 7T;
BEFIENIE RN 7.67 14TT.

6. 1A

B BEBIIATE S, KEME R AR
Ar—R. & RN E) A BT 3G A kiR R
TR IRANR G EE AL R Y I BUT 4 I3,
o8] BARIZAR 4 A AR GR .

MBI R J1¥E A E, 2017—2019 4F,
AFIRBI R JOR B LR RS N %, 2019 4F
JEE43 N 210.63%F11 97.29%. 2017—2019 4,
AR GE N A et RS BT, alh
4.01%. 6.87%F1 7.18%, ZE LG E N

ERI T A FEAZ I A 1.10| 2019.12.23—2020.12.16

el

3.58 2019.5.11—2021.5.11
SRR S A PR A 4400 2019.6.2—2021.6.26
328 2020.1.3—2022.3.11

5.00] 2018.12.28—2021.4.30
5.00 2018.12.7—2021.1.11

%ﬁigﬁﬁ# BYHRE 500 2018.12.29—2021.4.30
1.10| 2020.3.26—2021.3.25
952 2020.1.13—2022.3.16

R [ e A PR A ) 1150  2020.1.7—2026.1.7

%ﬁm*%%gﬁﬁﬁmﬁ 0.95 2020.3.26—2021.3.25

=l

LK RS AT 0.30 2019.12.27—2020.12.25

FRA

&4 63.93

FAE R IR A8 AR

7. T &) WA
ANE)FFERBNTERPETFAG, B
B K VAR BT AL, RET
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EARKIE AR BRIRE

BN, RAEE AR AL, 7F e,

2019 FJig, BFAWR B L 130.87 147T;
Hp, Wsh%Er” 7.52 1276, F 2 i H ALY
PR BRI 123.35 1270, EEH AN
A SR B A A B A BT A . 2020 4 3 H
JiE, BFATH7EE 134.04 1278, % 2019 4E
JERIE K 2.42%, FERHAMPYCRIGEK

2019 K, BFAR AT 8.37 1470, 1
s, Hd AR O . 2019 4F
&, BEARIVE AR 6.39%, fiids Milk.
2020 ©F 3 )€, BFAWffiiEil 11.55 14TT,
B 2019 MK 37.99%, T R H AN AT
SN

2019 4E K 2020 £ 1—3 A, BFAFHASL
BUENWN, R S5 ) -827.27 T TG HI
-128.47 JiTG.

I\, gt

ERIR TRV LT BT R
SR AN = F X 2 ST, AR Tk
K WHBSE I A58 . A 72 Sk iy B2
F18 2 168 At At 52 % 4 RO Lt R SR R A
FERARIN L 15155 B4R B AR B N 557 THI 3R
RBURF K II3H

ULEER, AR BB PR S E
M PR PG, (H B BT AR i
AN B AR AR B i B i
JITAT 2 B sk P R S BE AR A BB - Bk o B
B, Blad B R AR EVE— L. 2 ]9 AR
PREI, AFAEE—E SR YT BE
PRI H B 5 LI 6 55 A A B B
oK, NFMEEEHF TR

Ak, BT ARSI R, Sl
LR RO BV T R AN I, A E A E M
R AP 5T

SRETHE, RS RE VN A A ERRKIIE
AR -
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MifF 1-1 i ZE 2020 &£ 3 AR B B E

TN RBUG

100%

A 4

IR ASE BB AR B AR AT PR 22 W

it 1-2 #(E 2020 & 3 AR =) HR 4 E

ST

AN
= ®
P A
- =
7 B
N E
= &

( Stéibier ) TR

EaEmy Bkt
| =0 o

% #HE (£)
-E%%”* BRI
5
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Mif 1-3 #(ZE 2020 &£ 3 BIE AR SHSEB AN FARIER
CBfr: FiT6. %)

n AR morEW | gk | wmws | AL | KA
1| SRl s i A A IR ) 2001/12/5 | —#% | 300000.00 100.00 |  ki#E
2| IR @ B AR EA R A 2006/3/31 | —# | 124800.00 80.13 | X%
3 | HhIRTT PR B IRS A R A 2016/12/19 | =% 5000.00 100.00 |  #or
4 | I EEEEEAEGRA A 2015/1/20 | —% 1000.00 100.00 |  #OL
5 | ARy T P EA PR A F 2014/3/10 | —%k 1000.00 100.00 |  #or
6 | ERIRTE @R RS AR A 2015/1/20 | —%% 500.00 100.00 |  #ar
7| BT EE A AR AT 1998/11/27 | —%% | 10001.00 99.71 | &or
8 | BRI A E TR WA R I A 1995/1/9 | —%% 400.00 7375 | R
9 fii%iﬁ?%ﬂﬁ& BRI S AT X R TT R AR 2016/5/13 | —%% | 50000.00 80.00 | ki
10 | #hI R X IR X B PR A A 2019/3/12 | —%% 3000.00 60.00 | &7
11| SR == ) URS X EHA R AR 2019/1/24 | —%k 3000.00 60.00 | &%r
12 | Wi N\RSXEHRGRAR 2017/10/23 | —% 3000.00 60.00 | oL
13 | IR HEE T R R RS E LA 2015/10/28 | —%; 3000.00 60.00 | #or
14 | LI RIBLHAR AT 2015/10/26 | —% 1225.00 51.00 | Xi%E
15 | VLIRER A IE i BRI A BR A W 2010/12/21 | —#% | 178000.00 100.00 | A7
16 | #HhImmTsE @i TG R AT 2010/10/12 | —% 4000.00 100.00 |  #or
17 | ZRPHEHL (B9 FIRAH 2015/10/28 | —4% | 11974.05 100.00 | #or
18 | #HhIETT A ERHA R A H 2016/5/27 | =% 5800.00 100.00 |  #or
19 | SBHEHFS (R HRAF 2009/3/20 | —¥ 2000.00 100.00 | #or
20 | ERITT AL E B TR 2016/5/27 | —% 1000.00 100.00 |  #or
21 | W T AR LA IR ITEAR 1995/1/9 | —% 600.00 91.67 | k%%
22 | ERI A RS A IR A 2011/2/25 | —% 1000.00 100.00 | K%
23 | VLIRERFHE A R A 2019/9/23 | —%% | 3000.00 90.00 | #or
24 | LR EE RSz Hin e A PR A B 2016/12/23 | —4 10000.00 100.00 |  #or
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E AR RE | g | gk | R | AT
25 | VLRREBHAL R B R A 2016/12/9 | —Z% | 10000.00 100.00 |  #37
26 | EhIRFEEE TS A R A A 2016/12/22 | —% 3000.00 100.00 |  ¥o%
27 | WY AR A 2015/12/10 | —% 1000.00 100.00 R
28 | VLR EERA A s fa A bt [ bR 5 5 A B A T 2018/6/29 | —% 3000.00 100.00 |  ¥or
29 | VLI I L AR B BR A 2016/12/2 | —%& | 10000.00 100.00 | oL
30 | VRFHZCIEHT REVE ERINAT PR & 7 2017/3/28 | =% | 10000.00 100.00 | %57
31 | L EhiEsh E R AR A 2016/12/19 | —%% | 10000.00 100.00 |  #or
32 | FRERBIRERHARMRS (LI ARAF 2016/12/23 | —%& 2000.00 100.00 | #or
33 | VLI ERRIR I SCAAL A B A 7] 2009/10/27 | —% 2000.00 100.00 | #or
34 | EhINE E PR A R AR 2014/3/10 | —% 800.00 100.00 | oL
35 | EhIAT R B BRI R A F 2011/6/7 | —%% 300.00 100.00 | X%
36 | BRI PRI R A PR A 2014/12/2 | =% | 200000.00 52.50 | KiF%
37 | EhykrT BRI B R AR A 2017/8/2 | —#% | 50000.00 100.00 | X%
38 | IR AR BRAR Ais E A A IR A A 2019/10/9 | —%% 800.00 100.00 |  #or

WA RIR: N8R
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FARRKIE AR RIS

itk 2-1 EEBMSZEIERIEIR (&5F0#)

I 2017 £ 2018 4E \ 2019 £ 202043 A

W % B8

WERH” (ZID) 21.18 36.93 4581 39.93
BEr= A (2o 268.16 326.17 439.13 454.92
i #ERN . (L76) 98.99 115.59 166.01 166.47
S (2ot 9.18 56.10 71.78 66.78
KIS (20 146.68 137.65 167.75 180.46
A% (4ot 155.86 193.75 239.53 247.24
Bl (278 13.92 19.76 33.11 9.71
FE S (278 8.92 8.04 7.91 0.59
EBITDA (ZJ5) 9.07 8.54 8.57 --
LEMHFIER (2T 0.74 453 6.31 3.98
W% $ahm

BRI (0O 257 1.67 2.41 -
O A A (O 0.22 0.23 0.31 -
S E H (U0 0.10 0.07 0.09 -
MEWAL (%) 108.32 102.49 115.81 111.64
ELFER (%) 32.69 6.67 1557 6.39
MEAWEZE (%) 2.61 2.07 1.58 -
HRE R (%) 6.71 5.21 3.54 -
KM S BE AR E (%) 59.71 54.35 50.26 52.02
EIFS TEAMIEE (%) 61.16 62.63 59.06 59.76
AR (%) 63.09 64.56 62.20 63.41
ARG () 2.31 0.66 0.64 0.60
WANEEER (%) 723.31 228.20 210.63 225.16
WAL (%) 272.76 110.31 97.29 98.24
LEIERAN L (%) 4.01 6.87 7.18 -
L SSIEBITDA (%) 17.19 22.68 27.94 --
EBITDA Rl Ef55 (f5 1.16 1.09 1.05 --

E: 12020 F—F EWM 543 R B F T 20 ARSI A TP A 3 At NS S AA X F8 4RI S 3. 2017 - 2018 SF

3) oo 0 AWM SR R B TAERA IR
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it 2-2 EZMSEIRRIETR (A8 A1)

B | 2019 4F | 202043 A

T 55 B

BB (127 0.02 0.01
B EH (27T 130.87 134.04
#1270 122.50 122.49
G (27 0.00 0.00
KIS (270 0.00 0.00
e N CIpT) 0.00 0.00
ERZ O NIC V. 0.00 0.00
FESH (270 -0.08 -0.01
EBITDA ({Z7%) -0.08 -
LM ER (LT0 0.84 0.38
W % Hebn

B BURUR I (O * -
IR IEL (U0 * -
BB (VO 0.00 -
AL (%) * "
EDFEZE (%) * *
MR E (%) -0.07 -
HEWEE (%) -0.07 -
KIS BEALLIEE (%) 0.00 0.00
G AR (%) 0.00 0.00
mrE U (%) 6.39 8.62
ARSI (B * *
mahthE (%) 89.94 92.43
HELLE (%) 89.94 92.43
LE MWW T (%) 10.02 --
AR HRSSIEBITDA (f5) 0.00 --
EBITDA FIE&% (£ * -

E: 1 EAE) REZF 2019 4 4 A, K 2017 - 2018 4 44538 2.2020 F—FEM 5B ARZF I 3 A HEESES 0 FRAE

T, RARA
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B4 3

FEVSHEROITEAR

EIRBR HEARK
IRAKIER
VO RBE AR
FRER AR | (1) 2F M WKeR= R LD [ E1>100%
EAAE Atk | (2 n SRR K AES[ARIMET n 4F)N (1(n-1) -1]100%
FRE R AR R AR
ZEYEIET

B AR U e UKL

EDIONS CFE8 BN R+ 24 ROSCER D

EV AR Y7 B 40

B S B A

ERIALONE S T s

Bt

TR SRAL7 ST IR R B & B LN <100%

BFIEIR

N

N
p5 )

SN ETES

\g

G+ B - RS S 1 O A ad +H 51 55+ J 301 5 5%

<100%

)

R

TR AL 2 <100%

BN A

CENPIRN BV AR - 4 K B 18 LI =<100%

R EHEIR

=y

PR

BRI = 1 ><100%

SRS AL R

GHR 55 (KI5 + RIS+ A B L aE ) <100%

KT AR

KIS (KHIRS+IT A #H R ER) <100%

LR

THORARE T B 2 <100%

WKHR R BE S 46 1R

EBITDA F| B 5%k

EBITDA/F B3 H

48R {545/ EBITDA

415745/ EBITDA

ZHIRMRAE N IRIR

Tzl

BN G v sl 15 £ T <100%

pby) | E g

GRsh&Er=&i-750) sh &t <100%

LE W e s v bl

LB I TR AR 65 T <100%

Pl JE 151 55 tL

LI B 7 1 161 55

T DL IR =10 T B+ 50 By P R 0 7 (U B 0+ A S Al
FEL Y151 95 =R A 3+ 58 5 M < i 40 5t +— 6 A BIYI R AR Bl S5+ 1A SR 40

KIS =K IE R+ AT 55
E e TR e e S e

EBITDA=Al e A+ 3% A A I 52+ ] 5 58737 [H -+ 4
U SCH =B RS S+ 2 AR S S
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Bt 4-1 ERKBERFRREREEX

BRE BHE B RIIE SRR N =5 L%, 5K~ N: AAA. AA. A, BBB. BB. B.

CCC. CC. C. R AAA YL, CCC% (F) LUNEHS, & MEHFEHTH “+7 “—7 75
AT TN, ORI B R T AR S, PEIL TR
FRSREE 7 X

AAA RIS IRE IR 5, FEARA AR Z GRS A

AA PELGS AL IR, SZAFIZTF SRR, 2 KSR
A PELGS RE IR, B ZAFIE T, 4 KRBT
BBB PSR I — R, RAFIZT B, LR — K
BB PEILMRSRE IS, ZARIGB B mIR K, B MR
B PEIBA 55 IRE IR HUAKIS T RAF I U, 2 AR
ccc BEIEA 55 HIRE IR LA T RAF I R EAEE, 240 XU o
cC FEDI= B LI AR ORI, BEARANBE LRI 4L 1 55
C ARELEIE 55

B 4-2 TR BERHEEX

I A A VP2 R S A A P 5 o Sl —4E 2 AR AR 7 T AT BEVE IO VR . RGBSR
QI

7
ﬁigﬁ &

R FFERZHRMEER, ARG HERIETHHATREMEECK

FasE fE FPRBURERE ,  ARORORHF A5 T S22 T RETEBCK

il FAERZAMBIR, RRAEHEFRRATTTREIERCR

KR | BRI R R A RE BB VE AL, ARORAS I SER AT RESR T, BRAREAAZ
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B FAS A AT £ T
BT TR R A A PR
AR I 6 ST L

MRYEAR S BRI & BHE A IR A7) UBRE 55 ARl s ilie, BREH
{5 REAE BRI 2 3 B8 S IR i SR BT BR 2 w45 I S5 90 ROH N SR EAT ERER VP2
PREZ VP 0045 E W BRER VRS ANAS g IER R VP2 o

I T A BB A B A R ] A% IR 15 BEAS ER R VP R BURHS HL IR 2K,
S PR R B SR T A A B B iR R I R A ml s A R A, Bk
R RENHE SR8 AR O SEm A SRS, sl T A 3 5 B e A IR R A PR ) L
S IE B TS IR R A S TR

SR BB R D) S Sl T A 43 % A e IRE R AT A R 2 ) (M 4 8 RO S o
PR E RS AR B, WA 3 T At 5 58 s P I AR A BR A = H B KA
R BUAFAE B B AT BN A5 S5 20 AR RO M SR TN, IR B3 A5 R i i S AT
WEGRE, RIRHZ ST M, SRS A SR B A R

U ER I T A B B R AT BR A R A BE SRR BLERERVP A BURE, S BURS
B ORS8O HI e, R B AR m] AR k1P

BRE TS RARIR T N SN 5 SR 2@ 3 v i e e S B A IR A R R, I
M SR B I HY L ER R PP A 5 AN AE R o 1B DA KL AT S 1008 B 4 e BRIER P2
WA LR
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