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MR B (e 7T) 4577 53.08 9467  111.78
HRE RBLIT) 391.72 63065 971.01 1050.21
P FH B (1) 164.14 31422 44717  457.19
F %5 (12 70) 10.14 2611 3450 34.39
455 (12 78) 157.23 22244 39617  464.65
RISV ON(w) 23.76 1864  31.21 6.71
Fli S (12ot) 3.33 2165  22.29 -3.04
EBITDA({ZJt) 7.94 32.89 3858

LB MBI ER(ILIT) 1.35 1.31 083  -12.25
EOVHIE %(%) 26.77 2984  12.26 25.11
B P 2 (%) 1.64 6.47 443

= U5 R (%) 58.10 50.18  53.95 56.47
RS AR %)  48.93 4145  46.98 50.40
i3 H % (%) 406.00 209.91 376.46  394.61
A5 45IEBITDA(f) 19.79 6.76  10.27

EBITDA F| S f55(£%) 1.83 2.93 1.89

ZE IS 767 (%) 5.69 2.78 1.22
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0. AEHVPRIRE I THRRKESE, IFEREM R INE T, EE,

Fon AAE VRGN 5 Al AR O BERE 32 B il 2 s R SR RIS IR IR A 7
R, G BHEACRIES I BURH LSV R s B
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—. REITRIEE

A RER, MRS REEARS
A KT L HOE SR AR BIHE AT IR A =] AR K
B B “13 Be# MTNL” HIERER P4 e HEikAT
AU E IR ER VR -

= EKEER

B RERNEREGRAT (BT & R%
BB R LA RTAEAF, LUF R A7)
J& 1998 4F 6 H &2l NIREUFFHEHE (LLR
R “HQERE” D, HIRZEERERETRERA
Al ZEELNARTTAIRA R RSk
WA R A T A @ E A M ss &
BR T, A BUNFR BN 35T 3 AR E A 5%
FEIEEN . 2004 FEEEREROLE, AR
4 B R RS, 2011 4, Aal Lk
TREMERAR (LURfERR “ Rilgige” ) &
HARAFWTAF, ZHERFTEIAGRIE
AT LR ERE R RERERAERAA,
2011 4F 8 H 16 HE M LR B &, vEM %
A 22.4 {2038 % 60 1476, #% 2016 43 H
J&E, AFHEM A 60 1270, Jbrizil Ao e s
BEEZE,

N F R G TR A T B ARE,
BT s G R B R &isE, FFRIH
AT AR, 25 PRk R AE bR I A0 TR 2 %
R, RS VTS S, FRAT
T BURAE G ok I A R . A FIEDLIE
Bl ZEi. B, K CBEEAE RIS,
PRI S A W T e, PO, B
RizE

% 2016 4F 3 HIK, A w] NIRERIIIAE,
NSTREHE . S, SRR, &
IR, SRVEHEE. WS HEEE. S,
PSS, WGBS, TahA=. vt
TAESR. G5 SEEM TR 13 MREESR T,
18 R _HT vl

<

B2 2015 FJE, ARG LS 971.01 14
JCs FT#ERGES 44717 1070 CE /BB AR 3
29.18 12,755 2015 4~ | SEPUENL N 31.21
f2.58, FEEH 22.29 127G,

2 2016 4F 3 H K, A | 1= 5401 1050.21
1275, BTl #EREE 457.19 1270 (5 /DH0 AL
7 34.58 1470) 5 2016 4 1~3 A /A ESLIE)
SN 6.71 1278, FiEE-3.04 /47T

AT EMHE: AAETT VTR 46 55 1k
EREN: FRA.

=. BEMEFBERIE

2015 4%, FEZTFHEN HES” KED
B, &24F GDP67.7 Jifd.ot, FILL bR K 6.9%,
HE B 25 FEHHK, 5B =2\ RL A BRI K
E SN ). BARCRE, 2015 4F, FEE
TR EER FROHFRR,  []E 57 45 0 I SRRk
T, FH 02N EES BN, 2EER
HHRIMEIRE (CPD ANEREIRIEN “17 i
R, Tl AEF=F BT kg 485 (PP AITLMkAE
P E BN AR TR (PPIRMD 4b T A K T,
HliE R B EL (PMD) I7ESRAEZE LT,
BoRH E 5 AT RIS ER . AR LAY
W ERFFBURIIHESD T, o B0 A SR FR e

P SRR R R D HEE, B =R
NG EEAES) S AR E K G /]
WL, 201545, HHEENAEE (GDP)
67.7 JIfLTT, [FEIHLSEPhRigK 6.9%, Hi#f] 25
EHK HFEE, GDP MESHIN 7.0%.
7.0%- 6.9%F1 6.8%, ZPr il HURETALE.
73 R B ik e 2 A S T K
HE =P R L E A Frig s, R\HPEES
GrHEP B, P g i TR R Dt

[ 5 BE = BT AT, BN GDP HYIE A
I R . 2015 47, H [ e 7= 4 58 O
FA) 55.2 Jifeot, A4 K 10.0% (41
B A% R K SEBR I K 12.0%, LU BRI
AR R4 SUETRD, IR 2P H RIS .

B BRIk B 42 A TR 3)



BESZETBERZG

China Lianhe Credit Rating Co.,Ltd.

HRIFVEBARE

For, AR S P B R R, (ELS
TERBEGERIE A 08 Ik PR B 2, O E
G KMEEER .

T RIGHREAR O, NE PRI KK
P “FasEfs” 1. 2015 4F, R E 2 2
T LA 30.1 Jifeon, [FHIEK 10.7%, HEiE
B 2014 ERPE L3N A A PEVE RS ALY
W NAEBLREAR R, A R RN AT SR N
SER K 8.9%, FIERU# K KL brig K
7.4%, HEMREL AR A [BI

Rz R, (HiE, H R R
HRRAKE. 2015 4F, EEH O 4.0 712
0, [FH R 8.0%, HEi#%E 2014 A% 11.4
ANE . A BIRZE 5930 12278, B EAFEKIE
BN 54.8%, FERENFTFREE. ARTI
EAR SRR A MR IR S R B g, 2 )
A BRI i SE DA R B A I A 48
Wb s, ANRIEAAEFM, HBEE A
R M FEID WE. KELFEHRLIKL
[ A AR A 5248 it A — A1 — B T H (D VR b,
A0 SE IR A U A O

2015 4, [ 4SS AT AR AV IBOBGE -
SE— AT BN 15.22 Jifeot, H B4
WK 8.4%, IEHEL HAEFRTEIVE . — AT
B2 17.58 Jifeot, b EaHEK 15.8%, [FIEL
BT it BUR I BUR T RUBEHE 2 2.36 /5
{278, HRFEHRETIE 35%, BEmT 2.3%H T
RT3,

2016 SERHE “+=1" Rz E, +
W 4k 282 S AT AR 1) o OB S AN AR g 1Y) 57 T
*H, AT RERES. R ) Us b4
2% R 5E $1) 2020 4 GDP tE 2010 4E#H— 3,
VR = 1. "HIIE] () GDP #38 i 28 2 6.5%.
2015 4F 12 H R4 5 TAES IR 17 2016 4E
M AT SR L7 Re . R BAF . PR
AL ANEM . 7E ERSIBURE MRS T,
2016 4, fEWABUBGE 7, BUMIG S 71 insadt
MR VESCRE, SRt 11 KRE K TR
i NRAEIE R TR “—a— %, AU

[l A J s AU = Kk . [ RE A2
whiE S E LI, Rdadrkg; (Habr
B JEAE b LR i DL M T R 5t
S5 IBHTIE NS R R B BUR TR0
Tt BORAE — e R b A 4 AR I B 23 1)
FELEMBURTI, RATRERG IR ik
GZRITMBOR TR, SRS ERLAY K
] P2 5% B AU 7 95 3415 (A5 DT80, )
I 1t — 20 56 35 2 0L IR B AE A2 s M2 50Kt R
13% UL LB g, Sk srg K, 18
SETCINE . N ORI A KR TECRN
FRT, Wik JAT T Aei i B AR 75 200 i Bt
EANR GRS TE R K, B G IE L Wi DT
MRS

m. 17 R XIE 5 MR

1. SREARFE AT LS

R B K kg )/ kA ) (2015 FEkIE St
THAHRD), 2015 4, A kS Ik & K I% & 58
235712 N\, b LR 2.51 12 N 1K 11.9%.
Horp, EZEE 25.35 2N, K 10.0%; 4
]k 1% it 25 ) i | 52 B 11960.60 12 A B, HE
K 6.4%. Hr, E Rk 11905.30 14
ANAR, WK 6.4%.

MBS J5 T » 2015 4F 4 [E 8k % i is i K
& T e 33.58 120, b AR/ 4.55 120,
TR 11.9%. b, [EZXEE% 30.69 140, T
B 4.7% . 4= [E Bk 0718 L 3% & 58 il 23754.31
femi N B, b EAE ks 3775.88 AZMEA HLL TR
B 13.7%. H b, B 58k 21598.37 14 A B,
T 14.0 %.

N B 2 V5 T, 2015 4F4x [F 2k K i 52
P27 BB 5E A 8238 1240 77 H4k 9531 A H,
HorbE T gk % 3306 A L.

% R 5 T 5 2015 4F 4 [k 4% 78 M LR
KF] 121 AR, b EERK 8.2%, M
BB 1.9 A H . BN 126 A
BT R AR, e EEEMN 95 ARITEN

B BRIk B 42 A TR 3)
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SN, Hep, S 64 HAH, b EER
£ 12.5%, HLFE 52.9%, b LFE#RE 214
By, A ERE 74 JIA R, b EEHK
12.9%, HifL# 60.8%, Lt BT 2.5 NEH
o TEERHB X ENMY BLRE 4.8 I A H, b BN
fn 4401 A H, K 10.1%-.

MEE Bh2E 4 T H A, 2015 4F, 4= [E kR
EHAEREN21L TG, L EERELD 69 &, Hf
WIRHLZE &7 43.2%, tb -4E R4 1.8 4N E 4 A,
B L% & 56.8%, tb EAEIRE 1.8 N E 4 A
A EPRBRE A RN 6.5 JikH, Lt BN
0.4 Ji%#; zh7-4H 1883 4. 17648 #f, b L4E
BN 479 4. 3952 4. 4 EEEK IR A RN
72.3 i

MBEFE T THI A » 2015 4 [F 5 42k % RE R I FE
P brErE 1569.47 Jimi, Lk F4Fig/b 83.37
i, PG 5.0%. ALk TAERLE A RERE
4.68 MR AESE/ B TR B, b AR RSN
0.13 MEFRAEME A ST F A B, K 2.9%.
B IE Y TAER EE LA RERE 4.05 WibRAEL
BB AR, b EERE I 0.15 AR
BAHE AR, K 3.8%.

A RSB EIRFR

ZEIENFEZ K =B —, &K
J&& 72 5 KA T R R TT A R ) Bk i A
H T FECOASREI R . 2014 4E, HE K
KT &5 md s, Wit BNk =MA—
AR AR, G BE R A = A 3 T B R
O o ZERUAE 4 B X3 R A Jm) B 1) ik gt 1 o7 B
IR, IEATACE B IE S KR AR
BRI A D A Lk, v kA R A
IR XA IR T HIT . 2015 48, ZHIE & E %
FRAZ I R 1469.8 1270, [H] EL 1K 33.8%.
BZE 2015 FK, ZHABEEZEELTR
4062 2 B, 4248 IETE IR TE B DA PR 7 12 Bk it
N SRR I, TR 4 [ % Y e R K A
VRN RTE DA

2. R HAT LA

(1) BRR %

AR, EHALFEE RN, BN
S FATEIIIRMIER T, EAM RS O
3 O O

2015 4F, R [EHEH O RAE 4.0 JiML3ETT,
[ LL R % 8.0%, #idi%: 2014 F V% 11.4 MH
gy e BR 2 A4, HoAh & A 0 EqE R g
W FESE BRI, Hrh, ORI a g
Wk 2.3 FALETM 1.7 1275, RS9I
TBF 2.9%F1 14.2%, . HIOHEEE: 2014
SAIEE 10 NE AL, b HOXURRE
AP K A E; R %E 5930 1%,
K IEIE N 54.8%, &R E N TR
N RS T3 D2 AR AR K 3% T i s G 0 8 R 3 T 3
12 Ay, FREEEE O RE 3880 1235 7T, [FAItL
R 4.1%, BFIEE 11 H467% 3.6 A A,
B FAE R 4.0% 0 30 Rl v B k. Hodr,
s OATHE 42 0 2237 1235080 1643 1235
JG, [EH 5 N 1.6%F1 7.4%, k. HiOHg
MEI - AT, o E 2 3 2 ERE T
B8 3R 75 2% LA % ] A A1) 3 Ml s A A A 92 P AT
IECI, AR TE AT SR, (EREE N T (H
MFEI0) WA BREZFE I E NS
SR AN — Al — BRI H (1B P VR, SRR
1 L BE A B

AT RE, D5, 2015 4, HHE
BLHEL = i D ERFRIE A, 55 33 AR At
A FBE, HESFTHEARAT (Tl BRI
a8 MR SR UORWE K 7R
J7Tl, 2015 4F, HEGH N AT 5 EO0 RS
HE 1B 1A T 2% DA R A BR O SR T A S R
et R R R

N T RSN R, 2015 4F 4-9 H,
5B a & e okl O s TAESCFroh R
R TR T It & 75 5 408
PRI T I & T2 3 15 5% i 7 v 45 (g
FREPGHE K 48 T 2 L) O Tttt D
EMKAE T EW) A TR ITF A 5
BRSO T3 W) SEEE, RN D E
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PR 2% HEBN AN BR 25 AA VRS L (R B 5 F T R 45
TEELFYEHE OO R E R A A
VE S5 75 TH 2 X 41 52 Gy 3 K A B A 25 11
H, XaBHE G PRdtshRaegk
A THE D, 3k — AR A g3 7 R 38 G A
tho HEr, HECS54R 22 MEFMHX S
HT AANHBRA S E (BFE 8 MR
kPR R (TPP) BLRED, HANBURFIEE
B ISHE S B X2 DL AEAT «“ — A — 8
GBS S i SRR AN RO R, HEBhA TR, 1R
—SERRPE BT T TPP o b [ 48 5 1) 7 T 5
Wiy, {E F T [ P A 2R 340 55 LA R BUR N
SRR, RN TAFMEKNIENE
i
(2) BRR S
AR, o E S G RUBLRFFA W R R
g, RIBMENR SR ERE. RIEEZXS
R dE, 2015 4 1E A= 2 E 676708 147G,
ALK 6.9%; [FIMH, SFHoHE R TEA
%1 300931 127C, [HIHEIEK: 10.7 %, FOBRA% A
%, SLhRHK 10.6%, S HBFE T,
BARE, PEVEETIRESRK, ZFK
JENg oA ok [ K N R R, N SRAT
M ISR AT I R RS (EAT R B 2R
e G BN, AT AR B A, e
P52 A B4 7 T W B K IR 27
Bk o
BIL ko 2 i B M
CHfr: LT %)

300931
242843

214433
187206

FARR: BRAIHA

3. B SAT AR
Har E G =Ty EmdeEarEs
4, XTI T R AR 3t — D s T L 2R,

G = I O B g . R RS, R
HOR LR N, B O R AR LR AT K R L )
TZ &t s MBCRAE. S EESCE. W
J DX S0 S A R it R P B s 7 R, R
5N o A b ) PRI A DR M RV TR R, s s
=TT IR IR, BROTFRBOZE IR,
FIEET. A& WBRMESE 2 5857 FFE
FORAE 5 7R IR EAE .

BRI KT, 2015 4F, 4x[E G T
KRR TE KR BV . 45 55 MU= R 4% 2%
9.60 JifZ.ot, LK 1.0%. HA, EE#E
6.46 JI1Z 70, WK 0.4%; Tp AR 0.62 Ji1Z
JG, A 10.1%; FEMEDN A T 1.46 T2
TG, K 1.8%. 2015 4F, 4x[E R BT LHA
F LS N, SE2EFEREIIT LA
15.4 A~ FJ7 K, [FILE TR 14.0%, Hrh, %
Bt TR 10.7 2F K, AL T B 14.6%.
4 R T 73.57 /2°F7k, R K
1.3%. &5 RE®% T 10.0 12°F 77K, [
T F% 6.9%.

Gy M= B T, 2015 A4 R O S A
AR AN ES A R F 67 4% 12 . 2015 4F, 4x[E RS
iR A ETH RN 12.85 2P U7k, FIELEE K
6.5%, HEHIN 8.73 JifL T, [FIELIEK 14.4%.
FEMEmRA 11.24 12F 5k, R K
6.9%, HEHN 7.28 JifZ T, [FIELIEK 16.6%:;
INVARERSETA N 2912 J5F K, R K
16.2%, #HHEAN 3761 1470, FILLIEK 26.9%;
Fe LB B a5 T AR A 9252 5T 5 K R L
B 1.9%, BEHN 8846 147G, [AILL NEE
0.7%. pdthr=fisRxf b 77T, 2015 HET737 5 4k
BERT3KR, FEAEF R s, R ROR.
G SR LT T, 2015 SE LK, TTIA AN
U IR, 1~10 5, ARSI H 5 5 L v
1390 Ji“FJK, FIHTFE 10.7%, 1fiFEIHH %
B 1578 iP5 K, ALK 28%, H4HtE A
1.14, BERERMEH 035, 2 Ky 4%

5 AT CACRE 1 5 SR W SRR e i 0T H A
B, Ditir BikE; 2H=. DULRIN TR EUE
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RN, T FRIERINZT7, B
PEFEIR IR, Dith 2 NS

FWFEBUERIT I, 2015 4F DAk s ™ 47
WIS AT BRI BT 2 258 . R R RE
RAT AT RAEE P (N B TBR , JESL AR D 5
A WS AT ZUCRATIE R, 8D
PR RARE AT 2 AR A 20%, ANSK
Jite BRI F& T, X f B E IR K
@55 DA NE BT, AR E AT
LB AT 25%: WG, ERLA R
NS RAEENL B 5 IR 2 F LU
by HOTECR GO R, RIS S,
A IR BRI PR 7025 22 FE RO 9% — %
BUORATBOT, 3§ R 9. S BEGEE
W i AR B AR SR T B AETT,  RI R SR A it
PEAE AL, BRI T RIRE AR . IR
KE, HHIBERAEHUR, S, IR IR
ARSI M2 E, s s,

BT, 2015 LK, F Gy BB
LT B, TS AT A D TE AR BT R
N Al s T S RS L B R B
{ENEE IS BT s N O T ) O i O
AR RAL, B0 DL S IR A
Ko KK, BEWRERZ L RIAT S, K
PUZ A BRI T B, A3 ge— il
PO ) FERe it — A 4, T SR LR H R
gREfhnam,  DLORER DS 3™ 17 37 KIS E KR s
Pt el NS B, A T SR
JSA RS J2 A S R P S B o P AR AL E R 1)
KSR s = T 3 (5 A7 B K TR, (R KT
KAV THI e 25 A PRV A, KA BEAR K 2 U)ok |
P D 7 T 3 R R R A L«

4, RIRZFAFWBE T

BB BT

TAER, ZBUR AT SRR K .
2013 FLFHAEE (GDP) k7| 19038.9
fe.50, AT HS, B BAERK 10.4%; 4
FE, H—reksE i 2348.1 1200, MK
3.5%; £F PV INME 10404 127G, #K: 12.4%;

=k hn{l 6286.8 1270, WK 9.5%. =k
P EE R 2012 4 12.7: 54.6: 32.7 N
12.3: 54.6: 33.1, HAor T3 hnfE 5 GDP 1)
L B 46.69%6 42 =1 ] 46.9%. 4455 sh A PR R
“h 44889 JT/ N, Ltk 2012 £EH N 3553 6. AP
GDP 1A 31684 T, % 2012 )0 2892 Jt.

2009 F 1 H, EEFIERME T (BT
s AR RS Ve R BB
W AR R R T X AN AR R R
JATIX . BEEER RS . 28 DUtk 3
ML, KIS XIRE PR KR, amtb =3
BRI &R E ), ATRIAIERE TG
AT, T80 RIEWTT X X AL, BN P=
£ 1 1 S P 220 o B A 05 1 a7 S S
KIVFEZ A TR G R R RS, R
A2 HH S R A S A THT S, KV = AN —
A, AR T O X A
SR BT . TER IR T T, SRR AL X
SRR RN Tk DAHERE “ P9 —87”
WRIEIT R ONE S, BT IX L5 AR R
Ko FEP R T T, LME By sh TolkAk,
HEHER . LRENLIG. LT, SHZMRHITIL
PIEARBIHT . KITHESHANEL . KUE. B4
BT EER %S, SO AN St — e R R fi
Rilo HEBHE R R R, PR A ER L
—RAAREZ ST, S L SR AN
. B ARBHETER. DUREZ . #riibhk
ET P TE 0 N A VT C 42 SR eayy T S gy Y 1
DISEelas T BFs T . s ik ieks & 2k
PRI SO = S E s HERE i I X ek A1
AN G TEEAE, #E—HREE. n
PR BRI A, S EP A S S E L
&, KRR RS, R B, R
Ky BEE. Wil PSR,

B T B L

2015 4, R IEBURIRON 4012.1 1276,
Eb R0 349.1 1276, HHK 9.5%. b5 AL
N 2454.2 12,7C, $#in 235.7 12.7¢, 35K 10.6%:;
TS SN 5633.3 1470, =8 MIESZ i 5230.4
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{278, b EAERENN 566.3 1270, K 12.1%, %
411 5539.4 {270, WCCHIHE, HF2& 454 93.9
{¢.5C .

A& 1 2013~2015 4204 M BOK AL
(#45: 127, %)

2013 4 2014 £ 2015 £
T BN 3365.1 3663.0 4012.1
HO T A BN 2075.1 2218.4 2454.2
T B 43516 4663.6 5230.4

TR il B R G FFA A K Rtk

BTG, LR EE 25N R R
3BTRS

B, BRERSH

1. AR

O R AR BURAR AU 55 AR B 55 7=
BENM, NEFEME AR .. A8 SEhRyESA
NERAE E R,

2. SbIAE

AFNEE DLBOR MR TN T, s BE
BB . IEAESR, A FIAWIR R T
AL B F= G54, BB T VRS VR &
M. Bk, &g e RS R SN
ES a2 =

TERRIEF BT, AFUE RN Z A BUN S
Hh [ R A FEAT A A E T E 1A 7
MNRF, TELBUE BBk 10 5 T HAT 22 Wi 3
AFRCEESK T mr&gk. 6. AR A
FEERRIG AT, FFROL T R B R T A
H], XPERER I E AT A B

TESO A Z I E 7, AdejE SR E
AFER SRR IRER . BT, N
AR, o R SR RN IR 2 2
G “861” 1TalitHRIRIE ST H o 7F &Rl R
RARBIETH, ARRESK 7RISR K
BEL. KRR ESmIA. AR

BROL T ZRA DR T AR, HFRF /M
NIAEUNI %532

TEE P28 T T, B AL T R
BWAHRIEAT .

20114, 25wl i A R L A, Wil
T B e B R d], T RAAIME R EE. D
S8 N

3. HUTEHFH

PREZHIN, A FDH RO B8 515 i T
FEAHRTEAF . AFMENZBEEEETE
P EA A, DL R BUR AL 4% Bt
FAERLL R B B s g, 53 T BUN
FRel. HIMNSCHE.

2014476 H18H , (=i NREBUN & s
WA (55525) $RH, “SIVIHE” TR
[ %% e e A WA AE S “+ =107 e 525
FBRLT2IE IR TR —, HAF MR
CHNVTLHRME” TREMBEANNEE TIE, R
SRR AL N, AT E I
H R LA RS AE b, nss s T LRE S
L. SCH RS BIVLGE TR T N6
M, $%20154F 5 I AR KT, % TAE R
B HRA873M2 70, HPHUIEN TR EY
8011270, Z LRI e 9N 2 I [ 5K EE 2RI,
FEHI N ST B HE 2 1 172 350 5 KK A T
2.

R SIVLFE TREE R IEA T RE %R
BoE NIRBURHEAE, HA R 23R E 72
NAF], WAL 2015456 H, 1M A300127C,
BARAf R, B, B SIIRELRE, Bt
ITERTREIRL L, B, KEIR. ESR
WS AT RMEAE . 2 20154F K B A FE A
&52¢.76, EEHKIFETMEELRK. AFMEE
T8 BEFBUNE S TS E A,
SR HMETER, HIRKITER, WEREES .
FRERE . BRI R B B AR, &
G FERFIH TR IE, 5 KRR R 4%
FILHRE TRE R RADRRAIE A, SEILZ A

B BRIk B 42 A TR 3)
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R A AE S UG A NLG—

BRIV R0, 2009 EFT 2011 4F,
IR BB R T (3t
A Z A N RBUR & T Itk s s e i 4 1
BEILY A B N RBUR T WL 2 s Bk
BB RESIAE) , FHHUAFNTE,
AR BB W T IR 4, TSR
AEE W B 55 . Bk Kok 28
BREg R E R B Bk IS e B B
I B AR BAE ek i R v T S R IR . —
[FIES, W BBk W R 4, 1% AR
B FH 2000k i s VRN 3 A 1) 3 A 45 45 A
B #E 2016 F 4 HJE, AFILHERAN 30127,
RSN 15 1278

MRS @i 5t S HE T, 201443 H3H,
TRE W BUT AE A 2 @ % T (U 2202014
1775) NRIMEHF, RBAFMEH2013~20174
AT X S0E R 6 . A A T20144F3
HEOL T FAR AR TTARAR (L
NERR “EBATT D, Mt HEaR s
B, ERAFFEMEARCLIT, FMTESE
I F] R PR N B BN B SN
BREHZEE (BB 78D RIFEEN. T
BB REREMR . ORISR, Hh
M OSRIR 54, T H DR 124 iE
FORIR EEAFE: W X SuE T H R EE R
WA AN . T B HER B X i Bt
G B RS 4 DA R & GUBUR LT Y A
IRTEEEN 5% RN, FEA:
Wi H frJ& T B @3 A R DT 5 S 90 NI
AR S5 3 @I H R AR s r I H 4 6
PRI, RIUH 2 S AT B
VRSB [ T RIAE OCERAT AT IR, 12K P AR
TR TIHIERHRAR: @@FAF 5HIATE
BRER, #Ran 5T EEEEN TS
NF (WD BIFTET = H R AR, B
W ACRIE AN IS, 28 W BT AT 2 BUR 57 57 W
WE, ABELET R ALK, B BT @ S
HASH., BWEBSER R . #%20164-3

HE, @8 A CRhBE B85 6:561.4912 7t .
LR BUROUT AL T A X i i o
e, MEBUFTT, AR RBCLEE T X
CACIE i B P S AT A B A AR BUR,
DRI 28 ] ARG H W 5 AR G I o
FENF BN T T, 2> 7 AR R T B AR
EABEARRBD « BREWBIRE (EAK
fAEfis i« s iste kit (B
FE IR R T AN LA S HSCGER Bk B B A R S
) o 2015 F o m YL EIEURN 98.79 1470, Bz
2015 £EJi%, 2 7 ST EUR #h U 246.34 1278 o

75, EERKE

PREFEAN, A FIXHU B E AT T .
2015 4F 8 H 10 HARI MR T (R THER L H
PN BB FERDD, e T &R AF, H
WA RE BRI CCATF N IR A 2 S
11, HHTAFIELEA TR AN S5 IR e
V. G, AR TREANAE. N
b = R L A £ 5 g N2k =S LTI
SRVEHEER. W HEE. HIRE. S
W KB, Lo AE B LIEM.
S SR AT 13 ANEREEER .

t. ZESH

%2

T

1. AR

o F) A BUR BB BT (1 B A B 2
w2 R U IS T BB SE LR WA 72 A 15
WERME eI, DBCRMERE N E,
HeE TR BIL S5 . N w5 B S5 AT 4i gy
NFERE RO BT S I B G R BT = 3K,
Horpr, LA M B T BOR BRI BB Sl
WEERBUF L. 51 RIS LT R 1
AN EZA B ERI s LR N
K TN AT S N VS W ot Y EAR S
A3 R SEHAT B . W) SO B A
0 R RS w5, AT T R B A AL

B BRIk B 42 A TR 3)
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ZEE IR L

2. ANE)BRIEAL A G

W EME R A Rk A T B
R, BRI AR, RAE A
T LR R R R R E A IR A R i
YEo AR AT RIS B2 BE RN 5
BRI T E <, JF B A Bk R B <
e SRR BB R Rk IR S AR (R ERE
P BT R AN H B R Pk 4 Bk I H
N BCE R YRR B A, N RGTH
S Vit TP B U R i M . Bk
A S PSSO I I H AT 70 P R PR 4 s A7 L 481
rBC, FEAFRBU R TIR . 2 FRRAR S B
WRIRFPE BN RN ITH 2 =] SR
&, ZHBREIA AR KRR,

I B ZFH A

BREEBLR MR, eI ki e
NEL BRI KA ESZ MR . AFS
5B BRI BN B WIR R BUSR 4 R
BEXRBNZREB. AR TEATTEES
W I B ik, JTRUIH T LIE, 2

SRR BRAE M AT AN TR b i ) L,
HERYEZE, AT BUN(E G 5t
R R AL A

B 201643 H K, ZHE R NE BTk
P80 4:241.051270, HARREA SR Rtk
£7204.7212. 76, THEHBE36.3312 70 (LA
PR EN B AR BE R g — ek, 4
TR, MRNITHMES T BEAR
P68\ AR o BURFRITR 1 85 T 5% 4 A2 S 4
N FVRER BT S 1 B B R kIR . AFAIT
JRBR R TV 45 T HEAT (R BT 2 2 A 7 AT
HK, SRS BB S ATE AR AR
LR R AE20044F AT TR “H BRI 7
BHH, 20144FTFa 2PN “ HAb SRR s ¥ 77
— PRI IR B K "R E %R H 852015
R N206.76/2. 7T .

%2 BE2016F3A KA ST THEN (12 FTT)

aa=2 mH &t BRI TEHEA
} 2016 EHLFE
1 T ERER -
E S ay 30107.77 30107.77
B 2016 4F 5%
2 Gk
RiHRE 48041.26 48041.26
2016 EHHE
3 Gk
R 232569.77 232569.77
: 2016 B
4 TE R :
BT 60971.59 60971.59
2016 FHHE 70.25 70.25
5 BNk
Bl 91836.48 91836.48
. 2016 ERHHE 9008.52 9008.52
6 R
Ry 159271.46 159271.46
. 2016 %
7 ExiZs -
Ky 411867.90 411867.90
. 2016 FFEHH
8 TR
R 416974.33 232878.81 | 184095.52
BB TSR B A A RN 8] 11
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2016 4EHE
9 [liEEg=EcT
S 35439.71 35439.71
) 2016 FH
10 BEERER I (GETEBD
R 87000.00 87000.00
) 2016 FHE
11 ARG A 2k
Ea R 169000.00 80000.00 89000.00
1 ontonn 2016 FEH#H 2537.00 2537.00
rRBELL
R 35346.50 35346.50
2016 “EHE
13 IR RS ——
R
: 2016 FH
14 PRk
Rt 157897.30 117897.30 40000.00
2016 L%
15 JF Rk %
Bt 126666.67 126666.67
2016
16 HIEHESM
Bt 20922.37 20922.37
- 2016 S 85775.00 78000.00 7775.00
17 SRR
Rt 163775.00 156000.00 7775.00
2016 “EHHE 15600.00 15600.00
18 AU A B KA -
Bt 51600.00 51600.00
2016 4% 49.17 49.17
19 H B RS -
Rt 1349.40 1349.40
P 2016 “EHFHE 10000.00 10000.00
20 HEAL & R B £
BTt 60000.00 30000.00 30000.00
R - 2016 F#%E 4396.98 4396.98
21 Pl
: 2 7396.98 7396.98
2016 R
21 G LBk
BTt 42467.00 30018.30 12448.70
2016 FH%E 127436.92 109661.92 17775.00
a1t
B #g 2410501.48 2047182.26 363319.22

T TR e bk

FEBURSCRFIT T, BUR RS i R0
BHLK, FEOREIGERIATIR T, SRR 455
PRl Bt 503, BATESE, M TRk i,
FRIEE AT, Feik i & JE E A AL,
HERBE T RAERN,

TS NAP B AN BE TS 1T, 22 180 ki i
ZENVR A B R EE R g1, A
TR B MRS B Gl XD 4B
BRI AT PR . 2E S RG]
W, BT & Bk i E LB B N B

A g, TR G5t . A
£ 2015 FJiK, A A R B BURBLISGR
it 36.64 1470, Hh@fiikit 32.23 14T, &
ML BT A3 4.41 127C.

T 7T, ZRUE BURE IR
[FE, @I ERAT 0K PR 3R AT 4
WAFig HHAEYE S5 2 Py P kg i i %
SRR B G %, fEEFKBORERE N,
SN E N M B AR e B Bk W, A

S TSR A 4 R PR 8]
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TEERER LS, EM AL AR T, B
TR i A S R T B 4.

R KRR R, CREZREE I H A
BEAT, et BB g i, 2R AR
R e N RBURF T RS2 22808 Bk
ARSI E ) (B [2011]) 336
5, REROSL A R R T S (D
NEFR “BRERIEA D, BAE R TFAFRE
MR BRI I R AR A A L F R, HeE
R 2RI R s R A R AR, e
I 50 1270, FEHIEEN 15 4, HETE
T BRI AR T B B S B R 4, I
[F RIS IERIEIEE, BAROE KA 5] 6%
WA B AL S AN, B DY RIS AR
B G R B PR BT BRI H AT A Tk B R AT IR
Gb, AriETT RN Z 58 WA E &R BT
Wi AF MG R, SET TR EAETR,
Z: 5 @ K T H BB AR T 4 1) AR S
1B, 25715 e 10 E . HEeas H T2 ek
% W AE T R B 6 55 AR S . AL 2016 4
3 K, HEE AT HEALERIN 45 1470 Gk
eIl IR AR A OSSN & i

2015 FFHF U, AFAET S5 A, K H
FH 2> B A o R B R B i, o G AN B ik 4 %
K&, HbAr A 30 127t (F
BB B &) , shith e BN 15 1476, 2015
TR, %R SEILRE ST 7.22 120, 1R
N 5.40 12.70; 2016 4F 1~3 H, iZ%HE G L 40
N-1.06 12,75, 1§F)iEA-1.06 1270 (ki3 4,
& 2016 4F 3 HJRKHZE ST 5.7 1278 - M
2015 UG, AR NRBKIE SSRGS A, it
2571070, H TR DK

BERBBER

# A 2016 4 3 HIK, A A S 5 GEEE
PITH 12 4>, BUH S5 2428.14 {270, HA
AR FHRERRLEYE (AEWE) EHKE
182.56 1476, # & 2016 F 3 AR Rl 5E kit
Pt 63.41 {470, HTERES RIS 2R
B R AFE— B R 22, O T B Rk % 10 B
(AR, A ) 75 B I 40 0 i 5 Ok kI 4y
BRBRAR TR T o W H NS T H (1 410 fh B
KB, SRS A R BERT A F .

#3 BE2016F3A kNG sk AFEMAENL (245 FAU)

z P R AT ﬁigﬁgéﬁ mmiﬁmﬁ mﬂgﬁmﬁ mmiﬁmﬁ

1 WirEL 4797900.00 63000.00 35300.00 5000.00 15000.00 10191.00

2 %%figziigigig%ﬁi 979200.00 85000.00 87000.00

3 AUk PR 9061700.00 382820.00 156000.00 162000.00 200000.00 42200.00

4 B A HUABRRAT 863100.00 80000.00 51600.00 20000.00 30000.00 19700.00

5 BUB R 3557000.00 112400.00 117900.00

6 WAL R A 2 260000.00 77100.00 30000.00 36000.00 10000.00 1100.00

7 Ik 534600.00 135600.00 126700.00 8850.00 50.00

8 H R B G 90200.00 8460.00 1300.00 300.00 6860.00

9 A IE A EUE 353900.00 28100.00 20900.00 5000.00 2178.00

10 f%tﬁ;%ijggggﬁﬁ o 200300.00 17400.00 6000.00 10000.00 1400.00

1 HREL 3340000.00 801600.00 7400.00 100000.00 300000.00 300000.00

12 | Ry REsoE 243500.00 34100.00 10000.00 10000.00
&t 24281400.00 1825580.00 634100.00 343150.00 584080.00 384591.00

oAk 3] 424

BB TR B R 3] 13
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7 LAARE B

HAE 2016 3 H 3L H, Aaz5EED
SELIHA: &8k (st 28.87 1470),
BT (RETE 60.00 1270), SR (R
L 168.00 12700, R EEk R 2209.40
fe.70), HiEEL (At 138.88 1470), BN
BRER CRARR 46.24 14T0), fEVERRES (R
55.31 1Z70) , ArfRekEs (e 1098 1270)
BRI K A IR Rt 109.2 1270)
TR (A% 316.08 12 70) FITPE R 4k (&
K 302.41270) o ik 11 254 18 4% 7% 4532.38
.76, AERELRETHEE 138.3 1476 CIhVE
AR . Horh, BRBUFHA 58.06 12.7T,
bk 80.24 12.7T

2004 File, AFFEMNE LR AT (A
F] R LG 24.63%) FRAF TR AT, 2004~2015
O Bk 3 2185 Jit, Hid 2015 45
1 2059 JiJG. 2015 FiZLLE T B —
J2 Wi A > ) ] S0 A v R R T e IR S B A A
FHRFFIEIZE, X asiin e N kIR
SNSRI PN -2 L3 NP a2 WAl 5 5 L AL
U RSB XT E,  FEE TR FN K 2 4
GRS OUR, TR Blikia s A 2015 4
4 FEEFFEEHE TR 5 LE%
Jiti % & A, A A IE R AN
P50 #. BNt AR E ] B DL S E T
BT R IR, “AERNRHAH L. B
BT, IEEERAE L. A EHERENAE T
HIHEHE,

KK, BEE RS (A 2015 R, B
PR R AMESE Bt TR ARG R, (H
HEREHEHARRIRENLD GG
BB L A T A aEE O R R I H AE
A TAERHEE, A 5S8Rk B o H
oy A ES B BTG N .

X T F ki Tt H AN R B AR ] R, —
FBRIUE, ZBE & RGN, Il
Gtk IS e B B B S BL A g —
fE, FTHFRS LR R ERA SRR ER

BTGB B F T Bk s R ORE T I ) 21
155 =R LA kR BB &R T
BRERER DAL EAN, RGBS, meT T
PR WA E IR BIA R, R CA
BNIZE BRI H ROYSCaE PR FR ;s T2 AR
G55 A B BN 55 HIZE AR DL S H At mT A2 B
B RN 55 B N DR ek o
BUERE, ~AlENRBEE &5

BT H et e A, BLURGER S AR H 2
TR, S EBRERIH R, R H 3R
A, FELIHIBE LR, Bk SAR R

3. AaEEFLSE

AFNEL S BRI TIRE &M,
T Bk, ST, SR ek
RIS S« EE S H AR DR E.
FHZAER] . B T SNBSS L.
BB R 455, Hodh B TR R AN IR AL [ #
A “8617 ATENTRIME S H .

20144F, AFIARYE (kS THEN 25—
— K AR B HE ) U IS U £ [2014]14
55 W SR R AR VAL B A 1 B AN AT 4%
il e R ) B RS A R MR B (AR
RO TR EL N T 2000 4k, 2T
BRI SO R AR AH <K
WIRERUE R BLH, tEN “Al b B LR
BHH, SRS IR THANME R BTk, (H4%
Tk 5 R I TE T B

A4 201558 | BEM AR (#45: 2L)

PR BB AR IR &/

B RS IA% S K AR B B i 2 15.57

Ab B A S R P % 7 A 4 A 2 -0.01

ReE A S A B EI R ARG S |
Rl 7 B Y B WA

ATk B G R P S AR O B R WA 1.18

Aab B AT AR A e T 7 AR R A R 20.70

HoAth 0.37

& i 38.02

T 8 W I

On ) P B B BRI T S ML B B < it

B BRIk B 42 A TR 3)
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AT . 20154F A &) $ Bt Ui 25 38.0214 7T
[E L9 K:30.97%, FA FHHE LSS A T RE
bS5 Frat KT E . 2015422 &) Ab B rTfit

A5 2015 fFRANE) 45k

SR E PP 2520.7012 70, FERAF &
HE5erhERE R PR 25k
Fl. 20165F1~3H A & B 5  230.331247C .

FHRE (A5 B4, %)

1Rk A A BET% RERA BRRE Rl
wT ZREA TR H IR A S EnREN 14500.00 30490.28 25
% 55 e RS AL T PR SR A F [ EARER 4000.00 3885.83 40
TR R SREERGRAR P ERRES 4000.00 8332.80 20
e SN BT R A RS 39988.00 40087.98 26
ey} CROIREE R A A &S 92103.28 1312652.66 51
R RIS R A IR A A &S 2205.00 2217.30 35
At 154196.28 1397666.85 =

TR 8] Rt
A Ak S HA0.2212. 78, 20154F JEEIK i 43 400.2212.7C

AT SR EEW RIRE M. (LT
W EZ AT, R BT A B AN DL R %
BENE A PR A R 58 .

REAT FERE T ZHANNZHED
REERARAF, R HE120%, 5S4
0.4014.70, 20154F ISk [HI A2 #10.8314.7T -

FEMAT L% B 32 B B T R R I 22 B
IR E G PR 9T A FIS1%MBEAL, AR A
IR E G PR 5T A 7 519%M A, HIEE
A EPREHIA, PRI IE RPN A R & IR ET
i, HEA9.211270. 20144E6 ik, A RN}
TR AT PR 54T 2 =) 1A% SR 5 5 oA
EBUONBLER T, ] 201400 5531 45 520134 1
HRE e 2013945 HRE R ACE W%, AHRL)
R 188K A PR AY 2 %5 81.6512 70, HAth 5 & i 25
16.27127C, A NI6.164470, HK 9 FEFiH
55.7512.7G, RN 514.601270; 20154F K
AHUN131.2TTC.

P TAT % 55 3 B9 2 BB el TR A
BRAF, AFFAE L EAF25%, 20154)KK
[ 42 %513.0512.7C -

Wb 0% B SR MBS R A PRA A,
ANFFEA LR A F]26% 8 A, 20154 JEIK [ 43
#i4.0112.7G

R L A% B 32 By e U T G
BHARAR, AFRE BB, Bis

BARRTE, AT SRR KA, B
R BIBONEE . AR, BEE “fi/rk [2014]
2857 WIEDVESL, AR B KISl i 5t
LR R IR i o

BOROM A 5

O EVR T R B S5 BN R R R
BRAF . IR “Me [2014]) 17757, A
F] 1201443 F o i B A W], AR s e H R
iz E S, EMRA LI, M SET
ANFIIBE PRSI BB S9N
BEEGZEENE OB 78D RIFEN. T
BB ERIE R A FFRAEH A 1 100%/5%
B, LB BUR AT L T A X S0 il o
HB RS, MEBUM T, AR ERAUZ A
J DX S i B B e AT A A W] R R AL
F, PRI B AN H I S5 RPN A IHEH
O EPA A A T 4R 20.0214. 7T, #%%22015
EIEAFI20.2210. 7€

AR F L 5

AR, AREE TR KR
b, RIS BT, (R B 4.
GNP TE . AR, BREEAR ST, SLYEEME, AL
& 2015 KA ) < Rl AU AR BE A 68.81 14
JG, A 2015 F IR KA 73.09 147T.

SRR, TARA E e B A R
Hiasess, WS R BIA, AKiis R,

B BRIk B 42 A TR 3)
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k6 BE2015F KNG SFER KL RIEL (45 T, %)
(R4 AF B BHE T3 BB R HIRRE KR
1 A 0 R 2 v AR R Ak Al EERES 50000.00 48220.67 44.44
2 PSRRI S (RIID Atk GRS PLRAS T 5 50000.00 50000.00 10.00
3 YRGB ST 0 CHERRGMO PLAS T 5 50000.00 50000.00 16.67
4 LR i R R BR ST A A ik 32500.00 38088.11 3250
5 R E SO E LA IR AT A T PLAS T 5 31794.42 31794.42 9.00
6 T RUES B A PR =] DL e (e 30810.00 43175.41 0.48
7 BN FH T BUR S5 AR A ik Al DURATH & 30000.00 30000.00 16.60
8 LR Al 2w AR T A (D RN 24000.00 24000.00 37.77
9 CRUZR R LR G IR A PLAS T 5 23780.33 23780.33 10.46
10 K2 THUER A A B A 7 DLURRAT 5 23500.00 29008.80 14.71
11 G A BR A ] ETRES 22500.00 20490.77 32.50
12 SRR T e A R R A CRIRA KO RN 21467.00 21462.88 48.7
13 BRI e A PR 8 7 DLURATH & 21327.81 21327.81 6.25
14 g il CHIRGMKO PAREAS T i 20000.00 20000.00 32.79
15 CRE A  m AURR S (— 1D ETRES 16800.00 16715.05 39.98
16 TRASIER LIS IR A F PURRA T 5 15000.00 15000.00 25.00
17 bR IR SR AT CARAS T i 13120.00 13120.00 2.49
18 R e AR IE S B R A FR A F) PLAAS T 5 12572.19 12572.19 3.68
19 Jeib R 2B F I a CHIRG1k) RPN 11400.00 11235.95 22.60
20 R A BRI R RS CHIRG MO ERREA 11200.00 11126.38 48.70
21 LR T R AR YA 7 4 EERES 11200.00 11140.67 48.70
22 SR E Z oD B R e AT CHIRE1K) RN 10500.00 8046.10 47.70
23 GO AN T R A 7 &R 10000.00 18211.35 20.00
24 GO AT B A 7 ERREA 10000.00 18211.35 16.00
25 LR R RO T A kAl CR PR G40 ETRES 10000.00 10066.56 22.57
26 YT ERBT O CHIREMKD PLURATH 5 10000.00 10000.00 10.00
27 R ORI S IR AT CARAS T i 10000.00 10000.00 333
a1t 583471.75 616794.81

TR IR ARIB20154 F IR g

4. aELGFHFR

AFUHTE T, HEWSMEAK, X
A FNE TTERAI A LN o 20154F, A ] ENL
31214276, R RIEISK67.44%, ZiH
BB L S A A A K Tk . 20164F1~3
HAFEN SN 711276, HE SRR
PR LN R B BRI S,
20154F 73 1) o5 32 Bk 55 e AN 128.98% . 30.74%
8.35%.

20154F, AHE|BFIREE TR, FERA
A BT B SR8 Y 45 52 T WA B R IR
H AR SN A R A YN 20154 38 K HL B
FAR, FEA A EARER ZRERA, 20164:1~3
H, Ar FENSERZA R, 522.59%.

A7 NG T ELSPABEAEBERL (B FA4, %)

- 2013 4 2014 4 2015 4E

H A =l EViES LN =i-A FE=E ’ A gk E=viES
EE 36505.27 15.39 2.73 4942153 28.20 8.78 85810.83 28.98 2.27
G = 49730.58 20.96 43.05 87111.67 49.71 18.88 91037.55 30.74 18.70
,}fgﬁ: 43850.20 18.48 100.00 29364.98 16.76 100.00 24718.70 8.35 100.00
Hofth 107179.64 45.17 -- 69917.01 39.90 -- 94560.64 31.93 461
At 237265.69 100.00 31.86 175225.65 100.00 3252 296127.72 100.00 16.23

FA IR 8 R

i ;2013 4, N8 R Gt R AR, 2014 4. 2015 RN 8) HAt b SN ELIEARIE . ALE .

DR B A A RON.

S TSR A 4 R PR 8]
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B R AREMR

i SLEAR L dE H O5E Gk 55 R R
5% o 2015424 F] i SR i@ AR S EN IS N
8.5814.7C, [FAIELIE K 73.63%, =B R&BRIHA
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J&E, AR B A 11455.9412 70, B K
A (1545.13%). MATiZR (1523.69%) Fl1H
e B 1 fit (125.80%) H4 K.

2013~2015 4, A EKIMEELE 50
K 40.60%, 2015 FJiKN 205.77 1470, HHmi
FRAE K A 51.10%. PRAERE 7K (5 34.78%. it
il 3.44%.

2013~2015 4, ~w] AT FE HUSRNE
T, #%8 2015 4F K, 2 7 R i 5 R A 108.00
fe.7t, FER “06 ek fit” (101270, 10 ).
“11 B R (1834278, 10 4E) “13 i # MTN1”
(201278, 54F). “14 Pf5ef” (34, 4t
1t 17 4270 15 e 4E CP0017(20 147T)+ 15
4 CP002” (10 12.7T).

BUE 2015 R, AR EDNATEK 10.07 12
g6, FELRFBIGIESR. QUH A M i
Pake TR TR G T TR A A R 2
BHREFEGER T/, WRIMBUHE RS 4l
BTy T B SR AR TR 51 A5 AT A
KB, W B AT AHOC B 4 FH T3 AH ¢
TiH .

2013~2015 4, 2w HARIEGR B A7 fi tRodk
WK, A K Z50.72%, 2015 4F K N 117.66
{275, FEIEK 108.71%, FERE[ TELE
b Ak I S AR I 7 BUR AR BE A =] 7K 1 T
T AR BRI (BRI SIS B 43 4t
BUAE #3858 3R S N B s ik, A W] 7K v 1647 [
W) o g AR I JE ARRE M T BURF AR 2k
BHFLR EJE RS R BB, A
TR, MRTHES T, BEATSRRA
AR, A EREE, AR U

2013~20154F, A F] AR PudiE K (2
20154 | 20164F-3 H HAthii sh 1 it B A B35 45
Cit NI 45: 20154E, 20164E3 H #kikIt 4
LS N K IIG SR, ZEE AKX
N58.73% (ELH520154F . 20164E3 A HiAth it 5 fit
i A BB v NI 55 20154, 20164F3
A BRI S A ISt NI S RD, iR
20154E ), /A Al fii 55 S AN 396.1712 8, Hrf,

T %5 4 8.71% , KA 45 15 91.29% .
2013~20154F, A FKHIAMIS A LA . 45
it 55 BE AN LU Z RN 58 77 47053 22 Uk B T B, 2015
FETRS W N44.71%. 46.98%F153.95%.

H A 2016 4 3 HIK, An AL Eih
593.02 1Z.7T, % 2015 MK 13.21%; fifi
SERY 7T, I B S A AR R B U g
12.03%#1 87.97%, Hifii&ify%s 2015 FRIEA
REFfRE . ARG K T B RRAT 6K
W I KT, 2016 4F 3 AJK, AR 4R
%519 464.65 12,70, FoH IG5 R KI5 55 4y
A k7 8.67%7F1 91.33%. 2016 4 3 HJE, AFK
WG BRI R . AR5 45 AL L R F 5%
PR AN 48.48%. 50.40%F1 56.47%,
N TGS KT 2015 SRR BT LT

SRE, BREFHIN, AR5 O
K, IS AE; e Ta8KF.

FiR %A

2013~2015 4F, 2w A # A s g K,
P EAHK 65.06%. AN (FE NI
BRI AR S RN A H A 25 38 14 0
S, 2015 4F 2 | BT A A B aS R B K
42.31%, #E 2015 FJKA 447.17 {eot, H
V)8 T BEAF T # R Y 93.47%, DEUR AR
Fas Y 6.53%. HJE BEA FFTA #E B Rl
BEA G 14.35%. AN G 42.12%. ER AR
5 2.74%. AROTECRNE & 26.01%, A TA#HE
B2 R R

R 2016 4 3 AR, AR A E M & E T
457.19 1276, #2015 fFJRIGK 2.24%, FE R
TEARNTR S DERARB GG FI3EIN. MK RE
SRR A G 13.12%, BEARAT Y 41.96%, AT
BT B et A e PR

5. 1ZMrEkh

FEHGRE 1T, WA RS
2013~20154F, /A & i sl LR Fd sh bR 3 23
BB TR, =T IHME S N 332.40%F1
290.86%, 20154 )i T4 A5 43 71 376.46% 1

B AT SR B 45 R TR 4)

24



BESZETBERZG

China Lianhe Credit Rating Co.,Ltd.

HRIFVEBARE

338.19%. #ZF20165E3H K, ARSI,
HE EE ) ) _ETF45394.61%41349.20% . L=
B, ARAERERNAGHEE T, =4
YA N2.58%, 20154 H1.22%, &E G
AR I B AN R B ORI RE ) 550 5 TE
BIAFRBN G H A BB R K
FRAAE DL, A= R A B RE D5

M AT BE 1, 2013~20154F A ]
EBITDARUBL PRI IE K, 32 B3 2 T e B i 2 1)
KIFHEK, =FE550N7.942 0. 32.89/2 1
38.5812.7; EBITDAF|E {7 I £ % 73 il /91.83
. 2.93f5H11.89f%, A HIEBITDAXFIE IR
B fE /11— M. 2013~20154F, /] 4) A 3RAS I B
$h28.0212. 76 30.7412.70.4198.8914. 7T, /~ H]
2% GRIF IR K +EBITDA)Y 437K
6.19f%. 6.23f5H13.38f%, Lt AnlfiissLEii,
A FEKIAATRE ST

B2 2016 4 3 HE, AFDAMALREETA
37.63 1270, HHIRILEK 8.23%, A HET, #
IR AR LB IER, AR A 7 AR
ik,

#.16 A& ZE 2016 4 3 A kA3 xR A 4m

(#4x: AU)
BHEFA | HEEE | ARG | SEKLAFER
Ak 1473 | fRUEAELR SEIER
AR R 146 | fRIEHER ZEIEHW
RS 513 | fRUESHLR ZEIER
BNk 1598 | fRUEAH{R ZEIEHW
BRI 0.33 | fRIUEIHLR SEIER
&t 37.63 — -

FA R IR A8 AR

#HZE 2016 F 3 HJE, A A 3RERATIAS 5
FE8 344.05 127G, A 100.03 147C.
7 ) ()4 i 1 0 W

6. TEMSELFINL
MG A FRAER) (S TR Y RAT
hR, MLKIE A G10340111002372409) , #%

% 2016 £ 5 H 3 H, AFITARLIF I RERKEL
ENEES V¢

RIGAEAER A o, A RAE — B O EH
I EROER, TR R 2 B 50T AT 2008
XS AFATRIALIRK, Hh & R R R
WARAT A AERAHE D T SE T 2488 4] 5%
K, AH16000 J5, K 2012 EHTA 7 V@ TP
B, WA NIRRT M ARAT A I S 2B R
F SRR 8 R VRS, JE BRI IE R R A
By AAFAE I I i)

7. AR A

Fp Xt E] B S B 5 AR, PR #
1A DRV TR DL 2 B BUR XS T2 71
B W FF ISR I, A7 ARG BE 11K
5o

+—. FEHAGRFEREN DN

BE 2016 F 3 HIE, AmIlaRe et
111.78 {¢.7t, A “13 f# MTNL” (20 1Z75)
1) 5.59 fix. 2015 4, AL E G ERMANE .
HHR RS 5N 62.70 420N 0.83 147G, 43 JilN
“13 fEd MTNL” RATHIER) 3.14 {5401 0.04
. AFIEIE . KEEHIMERNEXT
“13 R MTNL” [RARFERE /798

2015 fE A A 3RAF I ELHR K 98.79 1400, 5
R AT AR~ RE, BUNRCRENER, 7]
BINTFIER K. A% L, AR “13
BEH MTNL” LR RE TR o

+=. ZHIFM
eI, BE TR~ F B R IE

& AAA, TR EE NTaE, JF4ERE “13
P MTNL” AAA = 25,

B AT SR B 45 R TR 4)

25



BsSEEYEEIRAE
China Lianhe Credit Rating Co.,Ltd.

SRR IR

Bt 1 2 B BRANEEHE

ZRE NREBUR EA 5 SR A

~

100%

A 4

g74 CoEvane SEIE i) A

{0

[
P )

44 o
o

A % R
2% = 5o
b o =
o - =
a8 37

B> O )

(2D
Ned HAHOU

on

o
on

|-

e

SRR PR SR B 3% R PR 8] 26


http://www.baidu.com/link?url=kXw1GJqjJ4zBBpC8yDF8xDh8vibi2FBmHnFBdokH2t362q

BESZETBERZG

China Lianhe Credit Rating Co.,Ltd. SRIZIEARIRS
it 3 EZEiTHEIEHR
b gE| 2013 4 \ 2014 £ 2015 4 2016 £ 3 H

ot 45 B
W4T (127T) 4577 53.08 94.67 111.78
B RA(1ZTT) 391.72 630.65 971.01 1050.21
FIr A B (1 7T) 164.14 314.22 44717 457.19
5% (12.7T) 10.14 26.11 34.50 34.39
KW %5 (12.7T) 147.10 196.33 361.67 430.26
2 H5 55 (147T) 157.23 222.44 396.17 464.65
LS (e TT) 23.76 18.64 31.21 6.71
FlE A (12, 78) 3.33 21.65 22.29 -3.04
EBITDA({ZT) 7.94 32.89 38.58 -
LB M I &R (1 TT) 1.35 1.31 0.83 -12.25
Wt 45 $a bR
BB (UL B L (IK) 18.67 14.13 21.87 -
17 B i B (IR) 0.80 0.79 1.24 -
KB CBL(TR) 0.07 0.04 0.04 -
AN E (%) 71.61 100.48 132.77 223.40
BV 2.(%) 26.77 29.84 12.26 25.11
MBI (%) 2.18 5.89 2.52 -
0= I 3 2R (%) 1.64 6.47 4.43 -
KA S5 TR L F (%) 47.26 38.45 44.71 48.48
A5 R L (%) 48.93 41.45 46.98 50.40
B A5 (%) 58.10 50.18 53.95 56.47
B L2 (%) 406.00 209.91 376.46 394.61
B L2 (%) 338.57 180.16 338.19 349.20
2B I 4 3 715t (%) 5.69 2.78 1.22 -
EBITDA F| S5 % (£%) 1.83 2.93 1.89 -
AR5 S IEBITDA(fE) 19.79 6.76 10.27 -

E: 2016 F—F AWM FIREARZ T 2013~2015 SFIMA LK F LA R LA Z; S35 2015 4. 2016 4F 3 A iz AP A &3a T
WAL S 2015 4, 2016 F 3 A 4k36 A4 M E ARG S
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Fi4 4

BRiITERERAITE LN

=R A it E AR
HCIEIR
T RAER AR E
HFEER KR | (0 2 FHEE. WKEs CRI- B 1 E1<100%
VIR AEE S | (2) nFEHE: KRR WA n F)° (U(n-1)) -1]<100%
FlESAUE R A KR
ZEWEIRIR
B RO B R | BN CT- 24 SO R 4 30+ T- 24 2 U 240 )
IR REL | R A P TE S5 40
PR BRI | BN R
BFIIER
REARERER | GRFRIE+SFRAARR ) 1 O & B+ 6 &+ 5
=100%
PRI 2 | P RIE T # B3R <100%
ENVFNEER | CEIIN BB AR- BNV & D FENRIR N <100%
RS EMIETR
WA R | AR % 7 B <100%

T AR

G155 CRIIGTS5+HE G55+ T B s ) <100%

KIS A R

KI5 KI5+ A E R <100%

HER

AR ARF A # AL 25 <100%

KHR R BE S 4617

EBITDA F| B 5%k

EBITDA/F B3 H

435 55 IEBITDA

41545/ EBITDA

KRR EREE NI TR

WL | Wsh %7 iR sh & 1 <100%
AN | B ET-1E 5D B U5 1 ><100%

LE W BB it

LB I TR AR 65 T <100%

T BLEERB=1E

B+ 2 T MR B 7™ TR S B + SR A

I 55 = A5 3R+ 52 2 T b 07 o+ A B2 408+ — SR A BT RO K] (ARdSl) 75t

KIS =K HE R+ AT i
S = R 6+ K655

EBITDA=F# 2 A+ 9% F AL 852t + 15 5 %72 37 1H + 6
FE S = AAF] B 32 H+3 AL RS
N PATH S THHENE, B &R =11 T RA 5 TG E B+ Bl A R 2
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Wit 5 RREIEASREEREA

AR L RARIT20064E3 H 29 H R Ai <8 & (2006) 9553 (A RARAT (5 A PER
RFEM) , LLAJk20064F 11 H 20 HRAG I (E DY i ARAT I8 e i 418 FVEZOMTE ) S5 SR
ARME, BATHBZ T KGR E FIVFR SRR N =550, FF5RRA: AAAL AA,
A. BBB. BB. B. CCC. CC. C. [(fAAAZ, CCCZ (&) LANZELAL, M5 LA <+,
CORFS AT, RN B T AL

FH B E X

AAA ST NRE IR SR, SEARAZ AR GEABIRIFEN, L KSR
AA LT IR IR, ZARIGTF I R A K, H2 KERARAR
A LT REIIHR, B AN AT, 2 R
BBB R FETREST— B, AR AT B ECR, 20 XS —

BB LB REIIHES, RAMATIAEEIRK, B2 RS =

B 155 I BE TV BRI T RAF 2GR BE, B2 KU R i

ccc 55 NBE IR BT RPN FF AT, 2 X RGA m

cc FERS B ALIN Al SRS ORI BN, A RERIERHE 155

C AREEHE ST

EARRIIE HFR 0 e SN E R K 65%
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