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H B B A B 2R P B 1 2 ] R R B A
F. HEEHPEHNGRIBAH. TAFEH
TR BARSIBUR, B HARSE&K
RS WL EHOE N A A S S TAFT
AN S THE B S5 R a2 ) 4 B AR R A
ZitisE ik . WS IRER TR T —
FRERZE T, RARSEEHREH.

BAE, ARSEEHRER R EET,
JRL I RV, S AL BE S R b SR A RN 1
AT, ok B R PR RE D i A
£,

t. KESN

1. ZFHA

AR FEN MBI RITR S8 Bk
T B RS HE K sH=555% . Ht,
PRI KA L AL T A mUONFITR]E 1)
FERIE

2009~20114F, AwRIENRAE K,
TEHENRA40.74%, JFIE KA T = Re i D9
FRORUE T ARG AR E » 20114F A
F SEEVENLIRN132.871276, o, SR AR B
BN (5 Eh42.63%, AL TR BRI & Lk
41.69%. TR A TR B AR A S m AT i
N EOHRSE BT, RCRBEAE AR L%
P2 AZREON (5 L R kSR T

P E KA A R SR E A R 4)
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) 2 IR AT A AT AR

BAIRESI T, AR A A R B K
B LT, BB R AR IR
A R R AR R AR, P T T
Ty, BERRBGE S — B R B AR, 2
N R DTk, [, AR A
A TR S AR AL B AREAE D9 S5 27 i ) DR
RHEE,  FR R SRR 7 i ) B i, B4 T
PR BAZ A RAL TAT AT K. 34
Ky NFEINK TR BIRIIIT R I, AT

BRA B A A, MR PR, AR K
SELT, BRI AT Al T A B B
WRIRTBRRAEAE WS, KRR A LB
N )T R R A

20124E1~6 ), 27 LA Ny 22 S
AR BR TSR N R, AR RER . FRIR KR
PRI B i, ARIRER . L TR
B SRR BN R 201144 i T R

22 nE TP AMBBEEFAFFL (F45: /2T, %)

- 2009 £ 2010 4¢ 2011 4 2012 4E 1~6 A

LON i LN HH LON At LN il A
S 29.21 4355 49.66 47.59 56.65 42.63 30.02 48.43
AL T 32.79 48.88 44.35 42.50 55.39 41.69 2272 36.66
RN A& S 348 5.19 5.57 5.34 8.32 6.26 5.25 8.47
b 1.60 2.38 4.77 458 12,51 9.41 3.99 6.44
= 67.08 100.00 104.35 100.00 132.87 100.00 61.98 100.00

EHE ti ERiHE ikt B 5 E B 5 E
L%/ 13.32 69.35 22.26 65.85 31.08 69.09 13.80 71.44
AT 4.50 23.44 8.59 25.42 10.40 23.12 2.59 13.41
BT SR R 0.70 3.64 2.45 7.26 2.35 5.22 1.79 9.28
ot 0.69 357 0.50 1.48 1.16 257 114 5.87
& it 19.20 100.00 33.80 100.00 44.99 100.00 19.32 100.00

EVIES EHZ SRS EH =

S5 45.60 44.82 54.86 45.99
Ak T 13.73 19.37 18.78 11.40
BAT SR R 20.06 44.02 28.24 34.14
HAth 42.95 10.44 9.25 28.45
& i 28.63 32.39 33.86 31.18

ForbRIR: 223 44k
VE BRSO R

T R4k & BT R

AT TR E BRI B A B
Pio HE 201246 AR, Al HA BER i 564
& 21.29 e, BRERCRAEE 7.27 fom. b

PAERE. P MRS BT AR assBR. BEm. AR Bk, TEF LeBkelE g F,

Ab, NS ERAEIE A 5 1t B IR AR 95 g AR A 1)
PRt AL, DA 2 A m AL AR B iy Ji k4t
N, 2011 AEFLHE R 461.65 Jild, 2012 4
1~6 H Lt MR 167.58 .

k3 & A FRAEEE RN ($42: Trek)
- 20125
EEEMA X | Bik | 20094F | 20104 | 20114F | C
B (R TR | TRER | em | e | em | e | em | 2

K RS Lt 11420.00 | 8986.00 28 180 | 141.90 | 20610 | 20850 | 112.00

% AH I £t 3057140 | 29654.30 | 22.47 120 | 47600 | 53953 | 621.01 | 229.10
B EERRT ENTECT 17100.00 14 1000

86000.00

BRI T AR 1 57800.00 | 100 1500
ELFN FEPE TR 3148.00 TEAE 90

o E R ARG R SR A PR 8 18
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FHIH X HM%ﬁﬁ%ﬁﬁ‘ 139500.00 R 690
B IX AHb 4 1 67885.00 TERE 240
VU PSR AT X U3 M 2362.00 1EdE 45
At 340886.40 | 113540.30 3865. | 617.90 | 74563 | 82951 | 34110
o RIEES T Eﬁﬁkw}fﬁ;ﬁ?@‘ ft 1248.00 118835 | 19.4 80 45.06 59.66 76.78
i A AT BEEMAFTENR | 2oer150 | 7207008 29 250 82.44
Bt &)@
e TR ke 373 217355 450.65 8.2 55
& it 75943.05 | 72718.08 385, 45.06 59.66 | 159.22

TR 2 a) A

2009~2011 4w i e g ke P i I,
2011 “EA AR 829.51 Ji i, PR
288.77 Jilli. ULk, FHHFRAE N & H 4] ik
B 2011 SFFFGRAE, LA A 82.44
JIM, HER A R L KRS

LD NP ¥

NFENS S Filg. TE. HiiEEL T
VUK A = Jbh, 2878 SR 2 3l N 58 R AR AR
FAERAF CFR “WHRPIE” D | HlERE
TR IR A A CRRR “HHTRE” ).
THRIREERGRAR CFR “TEIRE” ).
Fgr s KRR AR AR CRFR “Framk
7 o Hep, TEHPEERAF FET AR
SRR A PR A A SRR g R At
FFERE, AAR =g T AH.

H A5 2R PR S TR H W A 7= 08 T TR %%
HASL, ARG S IHAL. BTt K
R e S5 7 TR 25 T S8 A P SR AT S
.

M KR R, NS RN i
PRAEE A TN AR 1) = ERE, &8
IR w5 R KA . L D R RS, TE
S bR SE L H A TR R

2. PRIELZ TN

B A R 3

AN TR R S8 5 R B TE N 5
REERF IR, I A 250 5271,
2011 AEE it SE AR P i 829.51 Filli. EEIT
KA X ARG RIED (NFRE) R B

CHgRAE) , LA ARBEY KGR H, IF
KRFEAFUF, AP A, S2brr= KT
Ao FZHLEA XA T HTaEE M, FRopramaL
LI H L RS X, H AT AR AR
E R

B EA AN, NSRRI IA 50k B
RIF R R AL S8 DAL, 2011 4F P 52 R AE
FLUTE O R 461.65 F5M, A RURE T H TR
JRAL T SR 2K

A F PR R, T
Teg 10, HIF SRR, A RRRE T R
Flk I A R K

PR T, A F A AR R K
B B, BPEE A F) 2 0 BN B TR,
Mooy m) R — A B A6 1 R T2
SEBEIBN, HEAT AR E BRI AT b
MTAE, & TFARIFRETIE. BARaEm
H TR SLbREE, &TEAS NS TE—E
H, gi—#HE. HilARSHAEHEHEI 80
RN, 1EZXIREHIPFA.

P 5 DR AR I A B LR AL T AR e R
Gb, EREAE TR, 2011 F N SRR S
Kt RS 67045 g, Hor, sl
IRAE 11,74 3, A= i R R AL T
O M

A 2011 AR 621.01 75
Wi, A%y 260 JimiftRi R B TA =,
FoRP= i E AL RO RN (EHD AR 5T
A CCUR AR “TANER" O Faskiek (4R
B HIRSTE AR (LR R “aNER” ),

P E KA A R SR E A R 4)
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) 2 R4 A AT AR

IR P R A b 38 D T I PR AR T AR A A AR g | PREEED | i P A
e : 2 o w | EERHARA | 5 R 7.78 5979.88
e 4N, TR NERAE, TEKEN 8| © | @A
PEREE 5 S E RN 10%/i . A NSNS o CE &S
B | FiERER A T 20,02 6396.93
WER TR 1 ST TR A8 5« B | maw e | |
; - W5 R
B| wmsEerag |
R4 ARREFE RS 2011 F LB HHAL g | wsman | EREREE) 85 e
HE R | HERE ; s
i s i o ) NSNS
) wET RWT | b T7 | (BT ¥ ;ﬁ%&%ﬁ%ﬁ AL A 3667 | 3588831
_ : L 5 peo| A
i W R | O R % o
pe | PTRLBETRAS | P AL AR 396 |  1536.48 ait 7793 | 5643624
* | HRAT A FA R 3 R
/‘Lt& 5 /n3F) }:%&}1 uuujﬁé#]'%’%%
T =¥ HE SEHE (oD
7 b 2012 4F 2012 4F 2012 4
20094F | 20104F | 20114F | °)\Sn | 20094F | 20104F | 20014F | e | 20004F | 20104F | 20014F | 5 n
Jast | 61790 | 74563 | 82951 | 34107 | 589.85 | 57349 | 77110 | 31153 | 35182 | 52095 | 54516 | 387.04
pekiki| 21883 | 31296 | 28877 | 25277 | 10200 | 12000 | 20334 | 18057 | 800.00 | 1020.00 | 1050.94 | 954.36
digt | 14176 | 5695 | 7041 | 3296 | 6122 | 7735 | 7585 | 2349 | 11219 | 16922 | 17280 | 104.89
B | 14221 | 7294 | 8904 | 4805 | 10207 | 10599 | 10308 | 3590 | 5118 | 16219 | 18066 | 134.03

FAPRIR: N8 RApE

PRI, 458 NAE IR
BATAR LI ZEEEE . B OSSRt 3
EURFATAL K. SR ERG TIEEAEH]
AR IS5 7 — B 5 KA, &
K TR 7 R 5

20124F 1~6 H, ~wldbA =5k 341.10 /5
W, AEHE 252,77 Jimf, SEBAH BN 29.29 14
TG, MHREFIZE 44, 13%.

NARE, AR K a3 BT,
PRSI, AR TAT BT KR
(B2 I RAT 5 SUF AT, A H] 2012 4
1~6 H e E Mg I R R, XA H
BARE ST R vhifi o

AL TAR 3R

AT TR A8 FR RN SR E
@ P S R A BRAR A A R BT A A
TR TR T REENA R AR #
SRR I T H IR

P 5 RIS A IR IR B4 A 7]
BUEFAER . B, EWMESN. HilC&
BT 300 5 M HEIN TIE 457 200 F

WS E AR H . 477 20 AR A A R
FEIH . AR 400 IR TR 4E5E 1
LR EIRBIRETE ; IEEBWES 16 Jinl
JRAH A H . 475 5 WA I EIE |
FEPE 10 J3 M I DT I TUE - 4577 300 J
I T

R PR 5T 4E A 7] 2 B A R AR
W MR M. BRE . WSS, BT
OV R I I H B G AR 200 5 AR IR 1)
(T EAITE . 47~ 300 J3 Ml gk i —
W5 H AN — 3 2x15MW A0 IR B B B 77 I
H, EXrggstHECSBmNAER.

HrEB KT 2000 AEATBCHEAE S 55 14377
KIEERIRARAIH , WH B %% 277.95
o6, TR IUEIEAT, HAréam—H
TR AEF=RE SRS 13.75 AL 7 K]
KRR FIRTRERREEmME . &R
SRR AR T E RN EE A R b PR 4 e
200 FGMdizK e 30 J3 77 AR EE LE & 112
PR REETE » TUA— 8 TR T 2012 4
JEHENBIZAT

P E KA A R SR E A R 4)
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) 2 R4 A AT AR

TR O R 110 T i EAL I
HANE™ 16 iR H , 2 AR
PR RS BRI R RS, EZN A TN
By he. A TTAEUE

BAL TIFOREER I 7 T, A 52 IR
TR R bS5t E i R N, s
RS DRI, FiRREEERTRA
BB RN, FCRERIE AN BRI E T
J& B LR AN T R AR B I IR A
HER (2011 4F 5 L 64.34%), LR FERME AL
B -

SR, A FEIERAC TR R B 45 te il
B, ANF M TRV A G, R
PR ORRR -

PR T, A R A B S A
BT, RAEEPREO AT HE, AR
B, SRR UL R, 2010 SER2 A0
K SEIAIFAR A L T 3 R 5% A B O A
SRMSIZ), B A RIS RFEE T R, A
BRI RS, PHHEART N .

(6 NEBATEREHEEA

=8 PR (Fi) R (D FEEE (%)

2009 2010 2011 2009 2010 2011 2009 2010 2011
i3 270.56 28221 353.55 262.99 284.86 317.86 97.20 100.94 89.91
v ¥l 9.23 11.11 13.35 9.49 11.19 12.86 102.82 100.72 96.33
IS 2.71 3.28 381 2.77 3.09 3.75 102.21 94.21 98.43
lilics 18 2.49 2.85 18 23 3.09 100.00 92.37 108.42
il 9.7 15.03 19 9.75 14.58 18.46 100.52 97.01 97.16

FAPRIR: N8 RApE

R €S

N TV 78 Sk 32 BN N SR AE R S B
PR RHE AR IEA R CFRR “4AiE
Tk D RIS AR LR A IR ST A A
CRRR “BUER L D 5T,

BEE TR N R A sm gkl 2011 4F
Br=, 2011 FA R LAY 125.00 F7
W, [& LG ORIER K 87. 94%, BRA R SZ IR
8.32 f4oG. AFEVERN WAL R, TR
fiC, FBEAAE XD RRNE L, IEH
PEEH]. PO T RPN S, (R HRTA R
TR B, ARIREFIRAFE— 2, &
KA RN T E ISR, SRR
BB RN 2 LTI RRE 3 K A

3. gTHE
2009~2011 4, w4 B LR % I BUE
SRR, ZEXIMEN 5.44 IR, 2011 4E4 4.80
Wo [, A FMESE G EC ) TR, 2011
N 303K, KT =FHMH 3.28 k. LK,
AFVENRNFI BT = B AP, AR ST
PR B R R E , 2011 HE N 0.43 WK
BIRE, AFGERER M.

4 HEEIERZRRLR

R TR, Ar B EEAE RS
A1, FEONEAL TR T E S B
W RIE , AT 5 304.3014 7T, # % 2012
6 HIRSERUL % 98.19 14.7T

A7 ME20124F6 A KNS EEEEIRBRARMERBDEL (F42: 12L)

EE® e iarids 3
F5 T H & g5 | 2012
= az | mx | o | & | & 2&3 2&4
% e 3
o [E) K A8 58 R 4 ) RN 8) 1
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) 2 R4 A AT AR

1 W52 RARAE ] 50 AR TN

15.46 28.70 44.16 0.38 | 18.00 25.78 -

AR EE . 200 5/ AL AL E TRENH

PN 52l PRAEAE ] 200 WE/AERREF4E . 20 J3 /AR CLUN R 7600

48.61 91.69 | 140.30 5.68 | 20.00 40.00 74.62

W58k PRAEE BT AR DS it el X Bk i T 2k

0.22 - 0.22 0.07 - 0.15 -

T iERAEAE ] 120 JimiE AL BRI H

1.60 1.87 3.47 3.00 0.47 - -

FHFRAEERTT DR (M4, M5) 50 J3 /4R8N Rk 7%

2.26 2.20 4.46 125 0.38 2.83 -

0.33 0.80 113 0.85 0.28 - -

FHEHE R AR R 58 250 J3Ml/AEERD RIGACE LT

13.00 - 13.00 12.10 0.90

TR PRAESR T

8.40 4.53 12.93 6.05 3.47 341

3
4
5
6 | FUHERHELERIAE 15 TR IA N T H
7
8
9

TR RARAR B B A

2.07 111 3.18 141 1.44 0.33 -

10 | TERPERENEHETH

224 121 3.45 3.40 | 0.05 = -

11 | HrsBIRARAR I 55 AL T KRB R AR H —

30.00 48.00 78.00 64.00 | 14.00

TS 12419 | 180.11 | 30430 | 9819 | 5899 | 7250 | 74.62

1 BT AR A LI 5 1000 | 1500 | 2500 | 0.00 | 0.00 5.00 | 20.00
2 | 30 J3mi/AR R D 127 3.58 485 | 0.00 | 243 1.45 0.97
3 | wdsr 172 0.93 265 | 0.00 | 1.26 1.26 0.13
4 | RHEIEHEFEY X R R TR 217 5.08 725 0.00 | 0.60 1.20 2.70
5 | 20 JImERL AL ] PR 1.86 4.34 620 | 0.00 | 200 4.20 0.00
6 | JAKIETT X BRZ G JRRET LR 820 [ 1913 | 27.33 | 0.00 | 10.60 2.00 5.00
7| JRbkbs LT TE 0.60 1.40 200 | 0.00 | 1.00 1.00 0.00
8 | HrEEPRHAE IS 55 AL LT KM RAR I H 28.75 | 37.38 | 66.13 000 | 000 | 2915 | 1975
P TR A 5457 | 86.84 | 14141 0.00 | 17.89 | 4526 | 4855

Mt 178.76 | 266.95 | 44571 | 9819 | 76.88 | 117.76 | 123.17

FAPRIR: N8 RApE

Hram P AR RR YR AR H1A PR A R 4R 55 4ZAr
TR R ARSI H T 2009 4 7 A I T %,
Titt 2014 4F 6 AL, BRI H SR
55 AC AL J7 KSR RAR S, Il FE I 19.8 I
Ay 5.30 G, KMy 10.2 5, BRERE: 7.1
JIME, e 7 I, i 22.2 kK s 5.2
JinE, AEFHAE 2052.92 i, 4EHK 3859.2 Fi
Wi, IH A P R, H R A
7= 13.75 AL R AR, H AT R 3
R TREE 5T, Fiil 2012 45 DYZE B T Rk 25 4%
I

WS PR 200 Wh/EmRA4E. 20 J3mi/4EC
WL 7600 MiERAE . 200 J5 W/4F FE 1k A L
BT E AT &R T E CRRR “HEik
BFEXIHE” ), 12050 XA B A7 i % B
BRI 13 23 BLAL, ZRAGER SR 7o T e 2 2=
TERREH 185 A H, KRmFETE B I 35 A H.
K A X 5, AR fE AT B

M BT E, TR XK. HAE R %4,
R SERE A T3t 7 A 7% Il X
P A 8 B R — T i — R S — P A TR
PIEIRAE P2 B, B KPR BE I R AT 1 [l
WCRIH, 800 TR ERIS Gy, $RE BRI 2R A
K, BEAREE IR AN SRR #E,  S2B 1
B N, FREETS Y s M B B ST
R R R B 5 R IS

N F RO I 3 B HE T 5 PR AR AR A
55 AZALJ7 KSR KRR S IH L BTN
U= I H AR MR X 2L 2 4@ R AR,
W TR T AT 14141 127C.

SR, A EE R A E S TR
TR B TSI 8y RSk, 54
A H AT R B A OC IR S, AT A A
(RS AR 35 FR B A4 XU E 77

2009~2011 4F, /7 EBITDA 435N 11.41
.55 248112 70H 28.07 12,70, MR A%

P E KA A R SR E A R 4)
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R4 A RIRE

MR, ~FBa%&EHREEIT 17876 147G,
2012~2014 FH 555 1A 76.88 147t 117.76
2,761 123.17 127G, EBITDA 5 HA
A, PLAT 2012 4E 6 AR K=l
2 83.78%IME, AR5 m T2 M A R

AR 2 = TR, 5 588 PSR i R AR S 0 H
— W TEFH T AZE SR B IXTE 2013
SEN] 4 SN2 18.41 14T 9.26 170 HN 47.47
fCTEHENIN, BB — R A F (1 5%
&IEJ7. RS, HrsE AR R RS H
TRERCRA “aZ8H” 7R, nIAE 2R
AF BT K

NMAEE, AR ETT I, KIEA
F I O 35 08 YR A4 b 28 56 AN T 56 38 7 i 4%
FFNVAEREAG R, A B T3 7] R R A
AT TEG 5L T7, (HASRB TR, KoM
Rl T YR TE A R BRI, A R ARSI R I H
V0 M) S8 8% T I — 5 PRI AN 7 12

AN )

1. WS

AFREE TR E KPS E IR
AT B TH I H B AR HETC IR B R L TS R
(1) 2009~2011 4F =4 g W 55k, AR %
R (2T HER (2006) ) gl . 2012
& 1-6 AMSMERRGEHFH I AWREU S50
DA 2009~2011 = FE 554k v E .

HZE 2011 )i, AF (BIF) H=ndis
1 360.33 127t WA # M ai & it 69.87 1276 (%
DEB RS 7.231078) o 2011 4EA F] SEHVE
N 132.87 1276, FEEH 12.95 107G

HE 201296 H, A" (&3 B as
Gt 452421070, WA #E M as 7340107t (%
DHN RS 7.31440) 5 2012 4F 1~6 H,
A EISEIVENIRON 61.98 27T, )i H 4 1.54
2.7t

2. RERE

2009~2011 4, )48 PG Y 5Ky
BB EE K, FHEEWMKEN
52.27%. # % 2011 FFJ%, /A 55~ B4 360.33
e, HrpRzh# s 5 35.48%, ARFEhHE "
64.52%, FFEATIARE S .

vk

2009~2011 4F, A Flsh % =45 A1
£ 40.13%, #HZE 2011 FJE A 127.84 12 7¢,
DIAFETE . TATERI, oM. MU, H
& SEYSCER AN R ISK RCR 3E

B 7 2011 4R A AR S B M R L

HHE
it IS
3.84% 15.45%
A BE
27.27% %E
_13.37%
i R
gk | B
11.80% itk 10.62%
T
17.66%

AR A9 it

B2 2011 R, AFEmEEEai 19.75
{¢.76, 5 2010 fFJRFEAKE-, Horh, BATILE
fRiE4 . & FHERIESSEZ R TS5 4.19 12
JG, HIEMRERE 21.19%. #HE 2011 F
K, Ad NIECES AT 17.09 1206, AFFERZ
IRIL4 2K % P &1t 32.65 12T, SHsh%r
%14 25.54%.

2009~2011 #F, 24 &) U KA 3 K
42.81%, 2011 “FJKA 1T 1357 147t. KA E
i, 1AL ERIA T b 97.49%, 12 4F
AIATE AT EE 1.84%. A F 142 0.75 12tk
MHEsE, RG] 5.23%, HREEEIEFE. A
) SO R AT 44 K TR A 1 o EE 63.13%,

P E KA A R SR E A R 4)
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PR AR

Horh, SEBETT Lk 37.88%, sk b, BeakiEl
MR .

BE 2011 K, AR HATRIUE T 22.58
276, Hrh VAL IA T o b 71.19%, 1~2
FEFI A B 18.58%, JLiHHRIRIKAES 0.08
{76, Tt A,

BE 2011 5, Aw HARRIYGR AT 15.08
255, ALK 65.30%, dFBETT Hodth B UscEk
BT L4 B i B 34.29%, ST 7 HoAth S ek By
HA4 A 39.37%. IR, AR X
BT G A0 B K SR BRI SRR K HE 45 1 1.52 420t
IR PR IR K HE 25, WHZ RIS 2H A TR
TKHERS Y 3.75 12Tk Wit 42 0.74 A oIR Kk iE
o R LI A A B EOKH BRI SRR K
AR 0.12 /2 e A RNk ik %, A= St
PR E % &1t 238 {20, e it
13.64%. AFHELSK, X TE& FERMIEL
fih SLSCER HEAT T & TS B DR R 0 5% HHE o
B, GAFE, A HARCEIRK T ] 7
a5, IR /N o

2009~2011 4, AZHEAL T AR R KA
FHIE R PEAE M s s, A FIA7 TR
K TH A AR S 16 K 53.95%, 2011 4EJE A it
34.86 1470, FENEMEL (5 31.43%) FIfE
AR Of 61.11%) . AR KA RN
%, HIER)H AT R KR T S A B B
TATEBEE, HA RIS
&, A EEBAEAE — R AR -

FERBF

2009~2011 4, A" AEHBN T =B ER K,
CEYHENE 52.27%, TERAMEE T EE T
FERMTEILE =K. 2011 EJE A m R sh %
P 232,49 1470, B E R R
(NI WA Jaat NSRS ()2

2009~2011 4, 2w [l 0% P 4 A AR 35 1
figik 37.18%, 2011 KA1t 108.65 1476, +
il ERENY (5 73.13%) MHLE) /%%

(i 10.419%) Mk, ZREHTER A 82.92%, 45
A BT 285

K 8 2011 HFJiA | AEFLBN T =4 i

E@ﬁ
;’J[Lﬂ%ﬁ: ﬁ'ﬁﬁ
K 4.84%
e 478%
3.05%
& ]
= [& JE 7
5.08% =
46.74%
EET
Vi
34.61%

oA A9 it

2009~2011 4, AwAEREN BB K,
FEYMENR 52.27%, FERA R EE . T
FERITEILHE = K. 2011 4E A m AR Eh ¥
FEET 23249 1476, EEHEEHE S R
T2 TOTR 8 7= R P 2 o

2009~2011 4, /A W] [] 58 U5 7= 14 A 38 3
@ik 37.18%, 2011 fFE#A it 108.65 /47T, +
Bl ERENY (b 73.13%) MHLE) %%

(5 10.419%) ¥IR%, 76 HT R 82.92%, 45
B BUHT H L

2009~2011 4, A w{EE TS K
158.36%, #% 2011 “EJK &l 80.48 1476,
R AR AR AR B S, 7R AR PR s
K.

2011 4F, A HAREE SR ORI IGK, &
BR A T HERAE T @A BT RIR 5 KA
Y.

#E 2012 4 6 AR, AR~ BHE T
452.42 {76, B 2011 4FJRIE K 25.55%, F-%
KEMES. MUK TS 3R A7 5 5%
WMBN B =G . ARSI o B B
B L7t % 44.54%, o, Ble2% =411 70.35
{278, & 24IAT s T LBl 34.91%, AT %
PN A BT .

P E KA A R SR E A R 4)
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PR AR

BEE, A BT R AR S B 8
PG AT R, TRBITE™ B 2R B LA
i, BT R IE .

3. FAEBITA EAGE

P # R &

2009~2011 4, A 2 R I 7R 1 B 45
AT A EPGRFFEIGK, FIIGIE 24.79%,
2011 fF KA 1T 69.87 1476, 2011 4, 2w skkr
P NE KRG TR N ST . H i RAE AL
XA FREE, E—4EH] R G A g A
AR 1857 A47T, ik NSEWREE AR LI
% RARIYBORNE . #5E 2011 SFJE, A LU

41t 18.00 12T

BE 2011 FJE, A HJEBEAF A
m ATl 62.64 1470, HHSE A 28.73%,
AN 14.08%, L Iififi £ 5 8.65%, #AR
ARLY 5.38%, ARAECHIE & 43.20%.

2012 % 4 F), W AR KT 5E KA Al i)
AIRAF LI EX ARG T 2.00 1470, BE
2012 4 6 H K, A m) SE B A& 11 20.00 127,
o 230 9 8 BE A B BT A RS E A 30.26%.
SEE, ARG OR S BORNE &R, B
Fe MR 2%

Rk

2009~2011 4, Jyiif /& 72 2R i H % 4 75 K,
A AR IS R A IR R (R Rl Al
FHO ¥WAHEBPEMEK, 5f6a8a K
62.10%, #Z% 2011 F)KA 1T 290.46 1476, i
=4, ARG T, R RS
B, % 2011 4 5 Lk 66.44%.

2009~2011 4F, SZHEHIMERR. RATIK R
A AR B — 4 P B 1 ARG B £ f5 K i 1
KEM, A FIS) K 54.35%, #E
2011 R A1 192.99 17T

2009~2011 4F, 72w B AT I R A 34 0 e
54.24%, 2011 “EJK &1t 62.13 1476, HHkEE
I 1 EMRTETT 1439 1278, EEAMA
PRE TREEK

Ko #iE 2011 A wlsh T ikl sl it

=
_$ Iji] E” 7.7|5°/6
s AE
AT
10.63%
EmE
R SO
=
11.26%
BB
6.15% \ i e
32.19%

oA A9 it

2011 4 A HABNA R RIEG K, At
21.74 1256, ALK 212.06%, =2
PR N o

2011 )%, AR —FE N B ER SN 5 i
4t 2051 127C, FIHEK 176.41%, Hi, —
S B BAT 25 B 9.00 127 (B RAE
11CP01, 5147t: FHilgHRHE 11CP02, 4147T) ,
—E N B A HA AT 3K 2.06 1270 (EZE ARl
RGO .

HZ 2011 ), AaAERshf R E B K
WIS AR (7 75.03%) AN AT 3K 20.27%)
PR, 2009~2011 4, A AR sh ffiieE 114
i 81.68%, 2011 “FJKA 1T 97.47 f47t. AFK
WIRAS R, B R BTG 6.31 1470, AL
[F AT 7.00 1276, (A5 EET IR
W4T (U RAREBARAT) 25T (RFElw
ey, L@ RERAT ARSI S 7 14
T AT W7 AFRFEKER T, AFZIME
R SUH R N BARAT R . DU 281T (Il
BUFAEM), HBEHIH N 2011 4F 11 H 14 H,
JEEAL B H #3A 2014 45 5 H 13 H, 4=
SR A R R ARG KAE RN R 8% i
[ L ARAT BT R IR, B RSN, A
SRR — RSO AT, AR R
HEAi%. D

P E KA A R SR E A R 4)
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¥ ) 24T A AR

H BB, 2009~2011 4, KAuHfE
3% ik R 5 A S I R I R AHE B A 7] A
fie 5 B A, AE35 IR 72.78%, 2011
R AT 17637 f2on, Hoba S
50.98%, A 55 MR 450 A A 2

R Tebs i, I =5 | = i
SR 55 A E AN 157 25 R AL E R 8y
Rl b, 2011 AR5 A9 80.61%. 71.62%
Ml 55.30%, Z35Hl% 2010 4EJE FJF 3.15. 5.82
A1 10.51 AN 43 o

BE 2012 4 6 AR, A w7 g B
AWK 30.49%, &1t 379.01 1470, WK FEk
ERSER I VN EE /TN VNS € 1RSI
fIak. [, AFAEBM% AT 249.86 1476,
B 2011 R K 41.67%, Hrb, 6
é (35055 L9 R PR 2 46.01%, 1355 4504 BTk

%, AR FV AR AR KT R A7 55 AR — 2P |
Tt BEEAGER . AR 6S BEAE R A K
it 55 B A4 LA 73 il 83.78%.  77.29% Al
64.76%.

K10 JEARA ] UK TR 55150

(1Z7m) (%)
300 o0
80
250
70
200 / 60
50
150
40
100 30
20
10
0 h]
20094 20104 20114 2012$6E
o EREELT) w1 B S(I77T)
5 E (LT —m R ER ()
—— 2 EMES AL EG)  —a— KA SRR

Fortkom: 8] FitRg

BAE, EEAF BN R, BEE K
DU R, B iRz, Fl, AW
SB35 FUE 5K 5 B3 55 it 9 Rp 82 K A
m, eGSR PuE BT, H B
PRI, g HE,

4. ZBFfE

2009~2011 4, [E Py KRR T 3 0 A 7K T
8BS, R R BT IR A AR A
Wrate ik, AT I RSETE, E R A
BRI BEIE i o, IR AV 35 TR FF A (1)
BRPIRGL. =4, 258 T8 B B 52 74 LA
FRERM A BT, ARVEN IR K
40.74%, 2011 FSEIENVYN 132.87 147G

Z i TR O A BT RV ™= RE B A0 B,
Ji, 2009~2011 4F, 2 &) E M ANEZFRIE S S,
IHIN 26.54%. 30.92%F1 32.12%, ik %A
RE TR o

2009~2011 4F, BHEFEZE KT 5K,
H] ) 2 PO, =4 A TR 2 ) %IUJ
18.93%. 15.40%F1 21.80%, 4\ &) HA[A] 2% FH 42 il

CEVARSK SIS

LR T, 2009~2011 4F, AH]
PR AEN L AN B 3B BTk s, R &
/AN, X 28w R S A i R ) o

BAFEFR T, I =AFEERNEER . B
A 8 28 05 BT 7 IR A 2R A AE 43 0 N
30.64%. 8.35%Fl1 14.77%, 2011 4% %N
32.12%. 8.11%F1 14.51%. Y A\FRBLAIIE 5541
FFEIFET:, HEBN 2 A B AU a8 20 15 58 7= 1L

P T
B 11 IEEAFEFRIGE IR
(f2.75) (%)
140 35
120 .//"""' 30
100 25
80 20
60 15
40 = 10
20 3
0 T T T w0
20095 20105 20115 12%41-68
B A (2T e E0 AR (T2 T)
] AT (14, 7T) —B— I FE 4 (%)
—o— BEANEE%) A SRS E)

FAL R o E) Fit kg

¥ B R AL R & AT FR )
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2012 4 1~6 A, A#ESEIVENIRA 61.98
276, FIjESE L541470, 5338 EEEER
46.65%F1 11.86%, =Zix HIMER Fe itk TAT b3t
SURATREMA, A FIAHI AN A FRIE B 5, &
Flfe S5z 8 —e ppds, [FHEAA S A S % L
T+ & 27.45%, HE—BH KT A FFNEAE .

SRR, AalE W RE R S, AR F
Be JI A AT LT KT, AR BRI K52 47 Mk
=AU S I SR = [ Ko B < 11 | /N
BRI — D3t

5. AR

MAENEFNE, 2009~2011 4E, TEHRAH
L O i) I NS K SR S e e e |
FEL 42 E B K, 2011 ik 98.92 4G .
2009~2011 4, A FSATHALS S EESIA K
(I PR RF R R KT, 2 2R 3 2
ERH. AR 4E. FHEM. BITFE
W B ASREALZKSE . 2011 4F, 2N
WSR2 K B TR, A A48 T Bh I 4 i
MEAIT-064 1470, NS & 7 1,
2009~2011 4, AFEIMEWALIZEFEGL, =
FE N 94.24%. 89.01%F11 74.45%.

N PR G HE Y) 80% K R4S, A
I, AR OR &R 2R B3 B,
2011 4F 23 ) B A2 1) S0 B ) K SAT 1) S
23 1A 58.21 /2. 7GH1 49.75 1275, RFNAL ) 2244
MR AL E S ERE B H T, FE
Bl o\ RICEE S USRS 75 IR AT 7K SIS
NE, AT SRR EIRILEE AT B T IR AR
M. BARE, AFSEERIEE IR .

MR TEBNE, 2009~2011 4, AFE AT
DU O 35 b 7 A T ()45 5 5t A R A s LA
PWEEN MBS IIE LR, =9 R i
WM& FN 142.98 1470 . 2011 4E /8 ) A} HiAthy
GG R I 4 32 Bh T2 Btk ifn
A AT T L A S G O R DL S R
T XBR TR,

WL EEW, L= FEA BRI

BTG AP IR I AR, BRIED)
&I B A 43 39N -18.07 12,75 . -35.40 1275 F1
54.38 1070, ARG, A FE G ENHT I A
FURAEIR, ARl BE /5 RIZF BTt

MERIESNE, 2009~2011 4F, A FHE
I ARAT A K R T R O S IR R AR BT R
BRGNP EMN BRI K . 2011 SE AL
BIFNSAT HoAh 5 E IS A R IILE 55 7.60
{¢.76F0 5.65 170, M TE A TLAE K M
O I Ch NS PR £ S

2012 4 1~6 H, Aw4HEwRE . i %
W B L4 A it 54.36 1270, BLE UL A
87.71%: AR ZE T E RIS EFHN
0.3312.75; [FIH, ARG SR RRECK A,
BeBESI & B E1H-47.37 12T, YE|
IS AT HAD 5 BE S A1 1.27 4270H19.1212
TG, ARASRBT R U TREFGE K UK
FIZ PR B4 5 9% AR BUR AN . T
FEARUF 4 B A BN FIHE S T R ok . 0
FRRIRES . WP O ARAT AR, ST
PR T4 & TRV BE it DR sk 5 s B o 8= A4k
(I im B 1P 0 76.67 14 TT .

BARE, EEEERANKEEK, AFS
B EMAN BRI, ZE 3R
JIMAl . [FR, HTREDHEZ, BHERRA,
O\ TN A1 S Rl R T A A ) R A

6. 1Efrhes

MET IR G RE 1 TR ARG, 1T 52 53 55 A
Frelig Ko, AL AR bRZ AR %, 2011
AE R B bR A B LR 4 A 66.24% 1
48.18%:; 2 KIAAE A ORI 19 K S 5 55 A IR 45 44
MR, 2012 4 6 H I EaR FR bR 0l [l &
87.27%H1 68.71%. it =4FE /a4 E 4 Eh
fREE 5N 14.33%. 8.74%#11-0.33%, £ ek
IR B U IR FERE 77 55 . B 2012 4
6 HIE AR &5 =51t 70.35 1478, AR
SRS 0.61 1. MARE, AFAEAE— 2
WA AT

P E KA A R SR E A R 4)
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MAESHE i e J1 e AnE . 2009 4F ~2011
T, /A EBITDA FUBLEA R RS R F1E K
R 5 55 MRS P 2o DR K T B0 K R £ 4B A
BB R, 2011 A EGS/EBITDA 550
EBITDA FIl 85305570 6.28 £ 1 2.85 5o it
WE, ARG —MK.

BRTE, T F)IE 5 5% il ot i R T
TREEERETER, FREMLERET K, A
F LR bR PR SR, H AT A F 2 U S
AR T @, AR BN & R,
—ERRERW T AR I AR . K
KB TR TARRIB ™, A R FIF]E
BIRPGEIE K I, 25 A Lt RE A

7. SEfFEFELGE L

R N RRAT Al A S S B R
&, HE 2012410 A 16 H, AFRIEARER
B Rdsx%, TGS ELARHN R .

A R EERIEHREN

1 A A Z 3Bt 8] BUA B 400 %ok

] TERIE SR R 1242, 50 1 I 5
P, oA A W SR RAT AU N6 T, (A
7] 2012476 1 IR K 1 55 1114.45%. 4 &5 55 1)
2.40%, XA EV B RS S5/

HAE20121F6 H IS, AR B fufige, 43
5755 AL LU K 57 55 TR AL L 0y i
83.78%. 77.29%%164.76%, A% & HABK %,
AP ISR R AT R, EiRdEARE ) BT E
83.99%. 77.71%F165.75%. 4wl fii % kA
Bt BT, 25 R B A i A SR SR AR T S U A
T BT, 7 52 br 55 54 o] B AR
T R T

2. ARIF B FEIRATEE ) T

2009~ 20114 2l 2 B B B i B A
A, =B AME N93.7010 T, A
Hh SR R AT AL (1) 15.621%,  H 20114 A F]

SEENPL SN R N104.2812 70, NAHH
WY RAT RIS 917.381%; I =4E, ARLE
T BB E VIR B BT M N5.76/0 96, A
W E AR (00,9615, FLHR20114F A m 48
I EIFMAN-0.64L70. AR EE LIS
TN BN A P S0 A 4 ) DR B AR B

2009~2011 4F, A @] EBITDA NECFIME
N 2376 4070, A A S RATHUE R 3.96
%, JLrb 2011 42 EBITDA N 28.07 147G,
RASHAH ARG AT B 4.68 £, XA
WA SRR . ARG fEE TREME D
577, Al W FRE R R P g KO, A
BRI A rh 0 S0 A R R 5445

BAE20127F6 7 JiE, A nloxfahE LR,

B 20127F6 H IS, A wlLIRIRATIRAG H
194.291¢. 7, H, CAEHBIRLL76.4447T, 1H
KAF FHAEL7.8502 70, A F) Al FEmh BT IR TE 1
i,

LAV LT, BREBEIAN, AEd
SR B IAAS RE 28 1 R A

+. &it

JiE e Tl 2 [ R 22 5% v B ZE p Lt =l
RIERT S RUF . AFE KRB RE el 4EH],
HARFE W GIR&A R G IR S R, A
AR R, FFRAAL, FREE T AR R F k)
HEAIRE T IRFESER LIRSS, AR CHIP
TERL T SERE B T2 n e, AR P XK B
B

H Al A ARG P RS, BARE At
FAT AT AT, ARG R E, fi%gh
PHEE, UTAER, KRR T8 A ] 57 55 FUE R
WK, AR bR RS TSI, HP AR ED
R — DI A T AR R FIRNE K. K
Kbt 7RI H F=ReRE SR, A A RN K&
PR RS AE T, B PR RE 738
W58 . A A 2B ST B X EBITDAXT 4
T H A S A G () R PR R R

P E KA A R SR E A R 4)
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MifE 1-2 N FZELREEH[E

 (EEER)
S -
(HRATHED)
| REE
BE
L e N FR S NN DR >~
& I L
= (3 (Al (8] | |z % |z |& |& 8| |2
2l 12 |3 B # |= | |7 = |g] |=| |2
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20 = & Bl 8| |8 = |z |8 = |z =
2 2] = (= |m |@ s (& (= B |3 B
S HE: HE -'

|
|
|
L
|
|
|

b [ & 48 48 R 4E B A RN G) 31



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.
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it 2 B ZE 2012 F 6 AR AR SHBRFSEFEZ T LAAFR

Bk 20124E 6
. AT i itk O | 7 X HER | HRIG | R
(Fije)
1| REERERA S ERA A BEH DR 5 10000 9534.74 100.00 100.00
2 | HlEERET BRI A A P= R R BT 33000 417134.41 100.00 100.00
3 | HEEREREIRAERTE IR A A W= BRI R . BT 300000 250000.00 83.33 83.33
4 | WEEREERERA R W= BRI R L 132300 213794.70 100.00 100.00
5 | BrEEREWARAR B A 41000 41000.00 100.00 100.00
6 | ZERA E PR BTA R AR BT WP BRI R 1000 /3% G 1250.62 100.00 100.00
7| HERHRRERTERAR WP BHRIT R 1000 /37T 5134.49 100.00 100.00
8 | HMRERTAMAF Eitas 10000 #& i 586.27 100.00 100.00
9 %E IR U AR B 5% 1R 22 BHB . S5 50000 56000.00 100.00 100.00
10 | TEEEHRUEREGRAR W= BRI R BT 52900 52900.00 100.00 100.00
11| PR EH IR TAH AR [Nz e 10000 10000 100.00 100.00
12 g%% LRSS RIRLA JAL 7= i R A 1000 1000 100.00 100.00
¥ B R AL R & AT FR ) 32
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fifF 3-1 NBREHEFRERR (B
(A7 NRMAID
W HE 2009 £ 2010 4 2011 % BE)EY%) | 20124E6 H
WMBNHE =
Hhvise 124668.94 197800.67 197547.61 25.88 493810.14
i e
25 A Rl
IS 39233.24 152248.99 170908.37 108.72 209710.83
UK R 66554.03 94800.33 135735.76 4281 276776.63
THATER I 181958.67 346480.17 225756.88 11.39 464193.84
YA ) 476.35
MRS, 492.90 476.87 730.15 2171 1839.69
oAt YK 87775.96 91233.26 150809.40 31.08 105951.47
1717 147068.12 231607.79 | 348577.28 53.95 | 428540.64
—HE N B Bh B 150.00 7000.00 583.13 47.74
HABR B B5 = 3168.76 3070.55 40899.46 259.26 34111.78
WEB =& 651070.63 | 1117718.63 | 1278441.26 40.13 | 2014982.75
LR BT
RIRGTER J 23k
Al S Rl
SRR e 200.00 200.00 200.00 200.00
K HA R YK 9898.00 10069.64 10264.53 1.83 10342.53
KHAR AU 7% 20323.96 22234.07 53938.57 62.91 65815.93
PG
JE R 577411.64 669286.64 | 1086549.66 37.18 | 1123559.87
T 120561.82 | 47647527 | 804762.05 158.36 | 939234.35
YT 11831.09 37229.06 21950.32 36.21 20615.78
[ 58 B =G -0.95
AP R e 21.71
WA
T 3™ 53717.50 139367.23 138976.15 60.85 186963.47
TR
i 25 487.16 487.16 426.93 -6.39 426.93
KHAREPEDY 1819.90 11724.06 70992.62 524.57 69686.99
A FTARRL 14824.06 19514.69 25690.03 31.64 25089.18
H AR B 7= 91898.36 102541.90 111153.67 9.98 67225.29
ERIE=E 90297351 | 1489129.72 | 2324904.53 60.46 | 2509181.08
BrE Bt 1554044.13 | 2606848.35 | 3603345.79 52.27 | 4524163.83
W [ R A 48 R 4 H) A PR B) 33



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. EF’ ,/ﬁ}]%—;%%%/f’g}ﬂ i%g&#g\%

.

MifF 3-2 NREIEHEFHGER (MREAEENGE)
(Bfz: NRMAEIT

W HE 2009 £ 2010 4 2011 % BE)EY%) | 20124E 6 H
WA fii s
SR 299800.00 541100.00 617885.29 4356 774902.26
WS AE 3R R R A i
2T 5y 1 4 6 A3t 9032.81
AT SR 14313.00 38723.30 76235.00 130.79 286985.42
LA 3K 261133.20 554923.45 621267.19 54.24 858653.68
TR I 23223.66 59135.76 58252.72 58.38 72369.22
A B 5247.74 4890.12 7026.86 15.72 10216.33
NEAZFA B 52197.98 89119.06 118767.11 50.84 54978.62
AR S, 364.95 1001.91 7452.70 351.90 2240.50
AT IR
oAt AT K 124851.42 69668.34 217400.72 31.96 160445.16
*fﬁ P 2 W 3R Bh 7 7 28500.00 74187.16 205062.61 168.24 78555.94
HAht s 115 428.42 1047.85 547.93 13.09 607.84
WA AR AT 810060.37 | 1433796.95 | 1929898.12 54.35 | 2308987.79
SRR
KHAE K 248200.00 434900.00 731300.00 71.65 | 1119000.00
AT 55
K HAR AT 3K 33729.54 124629.10 202660.23 145.12 324547.36
L IRRIAT K
THTE 47 5 11575.76 16906.72 24129.99 44.38 2222414
196 9L T 75 471 5 234.48 8094.89
H A IR 7145 1789.50 8966.80 16404.24 202.77 7273.82
JEHB AR E T 295294.80 | 585402.62 | 974728.93 81.68 | 1481140.21
AR ET 1105355.17 | 2019199.56 | 2904627.05 62.10 | 3790128.01
B # A3 «
ST AR (B AS) 5500.00 5500.00 180000.00 472.08 200000.00
BEARAR 268652.92 268752.23 88182.47 -42.71 88182.47
W BT
Lg% 27334.90 40744.66 54156.24 40.76 54202.74
— A 2%
BARN 23795.98 28693.22 33677.30 18.96 35141.14
AR Ee R 50053.07 176522.52 270591.52 132.51 283508.17
AR R A 2.49 -176.67 -86.62
HETEAFTNEETT 375336.87 520215.13 |  626430.86 29.19 660947.90
DB AR AR 73352.09 67433.65 72287.89 -0.73 73087.93
A ENE AT 448688.96 | 587648.78 | 698718.74 24.79 734035.83
FARF A H A 1554044.13 | 2606848.35 | 3603345.79 52.27 | 4524163.83
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Mt 4 al&HFHFlER
(Hfz: NRMAIT)
Biif=| 2009 4E 2010 4E 2011 % ZEFE %) | 20124E 1~6 A
—. B 670755.79 | 104349527 | 1328655.25 40.74 619788.45
W BAEA 478708.76 705516.59 878797.45 35.49 426559.60
R4 A B 14024.95 15357.05 23143.32 28.46 9225.86
TR 41068.33 49827.55 105492.22 60.27 45066.19
(egtikids 54645.94 71227.73 115204.81 45.20 69089.53
Wt % 3 31226.44 39625.22 68989.88 48.64 55952.12
= JRAE 2R 5957.20 12275.88 8307.62 18.09 552.30
FIEIH
SR
e A RMEAZ S
g e -1879.50 750.21 266.88 2031.53
Hodr: XFE&EMS R E RS 403.60 410.80 730.66 34.55
W A
=, BlFIE 43244.66 150415.47 128986.83 72.71 15374.39
YIS N PN 7076.96 13614.05 10739.05 23.19 1699.52
W BEDOLAN T 10317.53 4194.57 10210.25 -0.52 1706.92
Horp: BB A E R 9219.28 996.02 4794.04 -27.89 0.35
=. FiEBH 40004.09 159834.94 129515.62 79.93 15366.99
W PR AL 14801.38 34506.90 28153.56 37.92 9331.72
V. &F)E 25202.71 125328.04 101362.06 100.55 6035.27
Hrdr: BT F EFE 27900.24 131366.70 99053.07 88.42 5974.92
WA ik -2697.53 -6038.66 2308.99 60.35
WA I 076 FERT IR
o [E) K A8 58 R 4 ) RN 8) 35
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MitE 51 AREHUALHER
(Bf: NRMAI
B H 2009 ¢ 2010 4 2011 4 BE)FEY) | 20124 1~6 A
—. BEEHE AN E:
BER M. PRULSE S IEIM LA 63211540 | 928828.82 | 989213.97 25.10 543609.57
R PR IR
W B HoAh 5 2 8 g A S 4 9210.66 28805.84 53635.71 141.31 297652.31
ZEENAERAN /DT 641326.07 | 957634.66 | 1042849.68 27.52 841261.88
ST i HERZ 55 55 AT B4 20716552 | 54482451 | 661051.73 49.15 362641.58
AT TR T UL ORI TS24 I 45 25886.08 33515.42 51153.93 40.57 29563.24
AT - TR B 134239.33 | 145175.44 | 211666.31 25.57 131109.29
AT HAD 5 & B WSS R 4 67939.49 | 108869.90 | 125403.35 35.86 314690.78
ZEEBIER /N 525230.42 | 83238528 | 1049275.32 41.34 838004.90
ZEEFTEENI SR EF 116095.65 | 125249.38 -6425.64 3256.97
L BRES AN ST R
WA [ 52 WA 0 P IR 4 250.00 1400.00 70349.85 1577.50 28.75
A R U S IR B B4 31.83 8.92 54.44 30.77
fﬁﬁ?ﬁﬁ AR KBl 3476.87 8968.93 703.93 -55.00 1375.37
L4 v
Ab B P T S A AR R LA
Gl
W B oA 5 H R G s R & 11884.31 11540.61 7636.82 -19.84 12695.43
BEESIETRAN DT 15643.02 21918.46 78745.04 124.36 14099.55
W B R A P A4 | 301198.40 | 490107.36 |  483710.88 26.73 256086.15
PR AT 4 10280.00 2650.00 73749.53 167.84 140477.19
WA B S S AT BN 4 1 100.00 325.63
AT HAB G B TS B A L B4 1000.00 8263.72 58375.58 664.04 91225.08
BEESNIETH DT 31247840 | 501121.08 | 616161.63 40.42 487788.41
BREFENNEREISH -296835.39 | -479202.62 | -537416.59 34.55 -473688.86
=, BEREHFEAENR ST E:
WAL B U B TR 4 77500.00 35000.00 -32.80 110812.24
A B i B 4 381140.00 | 982100.00 | 1196579.94 77.19 916973.97
RAT IR 4 89640.00
W B HoAth 5 58 B iG sl SR I & 10611.05 75968.81 167.57 239116.31
BRIEHIETRNDT 469251.05 | 982100.00 | 1397188.75 7255 1266902.53
IR 55 AT I 4 233956.11 | 515700.00 | 713518.84 74.64 420502.04
Sy BRI B AT RS S AT B4 32596.22 47948.07 79052.48 55.73 46201.28
AT HARE B TS A A L B4 4034.46 15552.73 56507.03 274.25 33504.17
BERENUSHH /DT 270586.79 | 579200.81 | 849078.35 77.14 500207.49
EREHENNERE ISP 198664.26 | 402899.19 | 548110.41 66.10 766695.04
09, YCERABFNFTIE KB 7.10 -65.88 -0.62
. RERIREZNWEE I 17924.52 48953.05 4202.29 -51.58 296262.53
n: BRI & R IE M MR 0134211 | 109266.63 | 158219.68 31.61 197547.61
N BIRIERIANEZNDRE 109266.63 | 158219.68 | 162421.98 21.92 493810.14
W [ R A 48 R 4 H) A PR B) 36
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Mitk 52 NRAEHMERERIITER
(Hfz: NRMAI)
WH 2009 £E 2010 ¢ 2011 4F B0
1. BRI S E S BB R
1 FIE 25202.71 125328.04 101362.06 100.55
e B AR v % 5957.20 12275.88 8307.62 18.09
[i] 5 % 7 A 1H B HoAh 37717.00 44078.66 74752.24 40.78
TCIE 5% 7= P4 3855.00 4381.09 5411.97 18.49
KA 2 P 4 1163.36 1500.89 5947.07 126.10
Ab B [ e BT IR B PR AR 6776.21 -3866.20 2882.40 -34.78
JE G RR IR 1010.84 345.61 -41.53
A RN EB BB
Wt % 3 28728.37 34665.40 54551.71 37.80
BER 1879.50 -750.21 -266.88
T IIE BT A0 0 = i b -3387.72 -4690.62 -6175.34 35.01
T IIE BT A5 47 5 3 234.48
A7 % B> 65452.82 -84539.67 -116969.49
278 M LI E ) ek 65285.96 -144719.34 -119170.95
2275 M LA I E I35 n -130073.04 142113.63 -22287.47 -58.61
HAth 6527.42 -528.15 4649.33 -15.60
ZE RIS E R 116095.63 125249.40 -6425.64
2. KHAWC I E RV VEEh:
55 R A
— £ N BRI AT B B A R 5
Rk % RN [ o % 7 28963.60
3. W& RIEHE N E oL
AT HAR R0 109166.63 158219.68 155421.98 19.32
T LA ) R A 91342.11 109166.63 158219.68 3161
e IS Y AR R A 100.00 7000.00 736.66
W ISV EI PR 100.00
WM& RINEFN PG s 17924.52 48953.05 4202.30 -51.58
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HE | 20094 | 20104 | 20114 | FHE | 2012468
BERE
B RN B B (IR) 6.34 591 4.80 5.44 --
1758 A B (R) 3.26 3.73 3.03 3.28 -
SO R B (IK) 0.43 0.50 0.43 0.45 -
MEWN (%) 94.24 89.01 74.45 82.78 87.71
FEHIEES
B LA 2R (%) 26.54 30.92 32.12 30.64 29.69
S AR 85 2R (%0) 5.81 10.44 811 8.35 —
5N 8 2R (%) 5.62 21.33 14.51 14.77 o=
T % HI A
K55 A HL2E (%) 35.62 44.79 55.30 48.21 64.76
A ER TS5 AL HL2E (%) 56.84 65.80 71.62 66.92 77.29
T (%) 71.13 77.46 80.61 77.77 83.78
Al
sl H 2 (%) 80.37 77.96 66.24 72.58 87.27
5 LR (%) 62.22 61.80 48.18 55.08 68.71
ZE I Bl 7145 L (%) 14.33 8.74 -0.33 5.32 =
EBITDA Il 5 £5%(5%) 3.24 459 2.85 3.45 =
4855 55 IEBITDA (1) 5.18 4,56 6.28 5.54 =
SR AT IR A 55 R R (1) -0.31 -0.31 -0.31 -0.31 =
B AT s AR SRR RE D1 (1) -5.77 -9.23 -8.36 -8.10 =
AHA B AR A AR R
EBITDA/Z A - HA S48 R AT HE (1) 1.90 4.14 4.68 3.96 -
B AN IS N A BU(fi) 10.69 15.96 17.38 15.62 -
8 B I & U U B () 1.93 2.09 -0.11 0.96 -
SN BRI & I R AR A B () -3.01 -5.90 -9.06 -6.90 -
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B 7

BRI EHERNITELR

7 b 4

IR

B AR bR

W EE R A KR

FRER A KR

ERIAONCS -Rep §iS S

A SR AR

(D 2FE8dE: HKER= CRE- B8 /1 E#1x100%
(2) nEHFE: WRF=[CRHET n£E)N (U(n-1) -1]x100%

LB RIS

B TR e Uk

BN P2 RIS A+ 22 S 4D

B RA T D3

BT R e B

ERIALONE S I ¥

U N4

B A SRAT7 ST U R L/ T8 S5 YA x100%

IR

A R

QR +FLESCHD | I H B+ 55+ 655 ) x100%

B

VEREIT A 2 A 35 x100%

B S EES

MY S A BN S YN 15 45x 100%

ERlEES

CEMEIN BN A BB S B TENI A x100%

5 A iats

B b

B 5t VR 7 i x100%

A EAL R

A6 (KBS +EHIGUST+PTA E ) x100%

KIS AR

KI5 CKIPGIS+HITE FH R aE) x100%

LR

FHERABU T AT 4 AL 2 x100%

KHIEEfiRe i fabs

EBITDA #l| B 5%k

EBITDA/F| B3 H

4= #4555/ EBITDA

4= #4755/ EBITDA

5 GO Bl i DL R AL 55 TR A R

% GOE S D A A ST

FEHEEfRE R bR

WAL | Wsh T 7= & THR B U5 A 1% 100%
LR | GRVEF -0 s ffiA1Hx100%

o dlEish bt

GE RN LA BV 5Bk A X 100%

% PSSR I R R S B R

% B B DL R R S S

A IR R

EBITDA/A S 31 5248 R AT U

EBITDA/A Y 1 5748 R AT BUE

fE ISR BT

g W A BLE TN B SR 2 £ IR

SLEHSIER B IUR U

2B WS PR U AR S T S B B A

7 B B i< YA B AL A

25 U1 20 1 DL < R A A I SRR B

e BLEERBO =1 M B+ o VE R B I B+ R AR

LI 95 =R A R+ 2 B MR R 0 o+ S P BT (AR S i+ R A 22 40

KIS =K IE R+ A i 57
G S5 =R 55+ K 55

EBITDA=AiIE i A+ 3% F A A B 52 i+ R 58747 [H -+ 4
HB S H =B AR B S+ 3% AR B S

% VIR ST I i R P A= 8 i S A A B R A A B A L AR A
AN HATHAHENE, FrA & i =1E TR A 5T BB+ > BUB AR B

P E KA A R SR E A R 4)
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itk 8 HPREAGHFERAFIREREZX

FRAE R N R AR AT20064E3H 29H A AT HI“ 4R & (2006) 955" 3¢ ([ A FRVERATAS F VR4 & 22
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A
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MCFEIR, H, BRAAAZL, CCCH (%) LANERSL, F—MEHSERAT A+,

W, RN B AR T A S

HARE & X

AAA | BB IR IR, SEAR R ARG SRR, 20 R
AA | BB IIRE, ZARIZHIRE R, 2 KRR
A B RIER, B ARG, KR
BBB  |RUSMSAEN K, SARAMGHHEIER, BARK—

BB | REAS B, SARRSFEREMEA, 2R E
B |BEMS A BRI T R AT A BRI
CCC | REEMi%% AE J MR HETT: BT ROLRHEFRES, T2 M
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EXUNS CIENIE 2374 WA EEIL NS s

BT
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