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: BN (LLUNTIAR A8 7)) BOLT 2009 4 3 A, HILEEM % AR 30.00 1270, #Z 2025
GF 3 HRA Al M o2 A SE BT AR g 240.00 42.00;  BUGHESTH A 2= IR B A B oy (DU AR “ el i B %
227 ) DY) 4G BT 43 5 24 7] 90.00%F1 10.00% B AL, AT T 98 2% 8 2 m) 4 I B 75 S s sl N s A
FEWE ORI R EEMEERER . B R BRI T B, EAMHERRARITE.

FE AR

SR AR IR A T (CLUFRRR “ AT RRATIRTA R RSIEE Tk, W 5% T,
RATE NI A B 2. ER RO L, GHKTFERRK, ATSMERBEFRSRLE, BREREE A
SNSSRE. AT T S M GRE G, A R A, RIS MAR R, AT LR
BTTARHS . RRHRIX N 0 SR IF R 9 T P e M 2 R B R R, 3 UM T TR T
SRR BRI R L RAT S 55 . 26 FI7E T UM TR M (A0 F RN A, BRI T
RGN, 7 etk B O T 5 7 W5 B S 050 ) DR 5 = 0 ) 25 AL BE RO . A 30 7 o L
ST ) AT 5 K VP T HF A R A, (BEBURE R 77 B VMR IR, LA R M 4647 L 07
I TIERR R — M 05 SO T s PSR 2 B PR S R K BRI T,
BRVERE I 2 TR T4 TR Y VRIA S AR, 7 ot I 5 5 o L0 AT ST O 5.«

MERE: T.
SARSCRFTREE: A AR B G AN ANBUR AN S5 75 T 528 3R A5 AR T BURF (KA 13 -
LR Rk, AFPRRFEZ UL 5B, HUE A o5 ™ T A0 B it BN e 2, RN R ORI H
B, AR AR RELE AR
T RETI BPPR L BURIEER: AEH

T RETI BOUTL TR BURIER R 2 =50 B A XIS A, BREEE AL T . AR RAEE KRB,
L BRI

Ly

B SMERBRHRERIT. 2022—2024 4F, WA GDP #4373 A 2.8%. 6.0%F1 5.7%, LB {RRimg K, B % Hoh 5.0%.
2.0%F1 7.3%, [E5E R IR K . 3228 T gt X XU 20 5 P 2 150 0 v K L v s e gt P Lo R R HE L, RS T RSk
RIEAAIK, A SNSRI RT,

B BEIREE RSSO . A EE A N RBUR K UG 45 T 43 83045 A T BURF 0 ) S8 .

. AFENESETO. A SRR S AR B Ve T A U T M BRAEER. R T S AR ARAT 4
U, Hrh R HUE L5 B S R, B2 RN L ARAT Wk 95 RIS E T A R AEAR RS HE AL ST, AR LRE S,

K

B REAIBE. #i% 2025 4F 3 HK, ARAEMGS LN 2494.78 1270 (Fh IS i LL 48.78%), A MRS TEALILE N
61.73%, /v BARMTS HIHEE

B B RR A FRERAS R R K. #E 2024 K, AR RUKZK R IHHEIR KA S 86.01 1270, R HIFHE
TR HSCER B TR A PR 23 AR ST BRIRIK s B 58 BT THR IR E HE & 109.26 1270, FEE A A T &1 A w B A R i Mk AR
AT AR PR 0 DRI 0 21 20 S5 DR 2 VAR K TS A 0 s = 00 I R LR AR 700 H 45 BR T HR AP B AN v 46 S A IR 8 P 0 M
AT 21.02 1270, 2022—2024 4F, AW RAER R AE AR G157 69.97 4476 69.81 1270H1 73.99 47T, *f
FER K .

B ORBIFREPEAER K. B 2024 4FR, AR NET AR MR TERARA R Lhios HEBIR AR A =7 R AR R
PRIRBUP RN E , WREHEOK, 500 Ja S S o L LA RS Bl e 0 -
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FRIFRERTERTTE, BB, STHREGR

VPR T SRR A4S A A FH VTR 5 1% V4.0.202208
PRI TSR AP Al A PP AR (T 4338 V4.0.202208
NS SR KSR 2 TFHER SR
S S WA DX 3 A5 2
HEE P 3
2578 A A FERH R 1
EEE Y] bR 1
ZE 2
IR 4
B4R BFIRE 2
0 2% R F3 Bt/ T 2
ALK 4
iR 3
BRIER aa
MEHREN % -
MafE SR aa
AN R BUNSZRR +2
FRER AAA

M-S PRIV : A w48 7R PRGOS DL LR PRG R R AL AR F)
SIS VLI s I T AN SRR DR FOR R R R A RV R B
PPEERL G UL A: VPSS D¢ RAERE S DI & B 5 ST 30 B PP B R S

FEWSHIE

&30
| s B | oo4 | 2034 | 20244 | 205438
MEHT (L 1293.60 1469.78 1242.05 1155.10
TrERAB (L) 10744.12 12270.41 12795.01 13133.88
B #HRGE (128) 1318.74 144255 1505.28 1546.78
IS (2o 842.28 1384.52 1170.42 1216.98
K% (o 1306.05 1345.92 1261.93 1277.80
LS (127D 2148.33 2730.44 2432.35 2494.78
BN (2ot) 2100.36 1346.79 1028.38 203.95
FlE B (278 68.20 64.66 30.79 22.99
EBITDA (1Z7%) 116.09 120.21 80.76 -
ZEMSEMER (7 52.96 501.13 -268.73 301.05
EMLFNERE (%) 20.34 32.82 40.31 48.04
WRPREE R (%) 4.20 3.50 1.45 -
BFERER (%) 87.73 88.24 88.24 88.22
LS EAMEEE (%) 61.96 65.43 61.77 61.73
AR (%) 49.01 43.24 41.48 38.40
ZEIE R FA (%) 0.74 6.50 -2.65 =
MEFIAGS L (R 154 1.06 1.06 0.95
EBITDA Fl 255 (5 1.49 1.45 1.09 =
EHFSS/EBITDA (f5) 18.51 22.71 30.12 -
AT R OR

| m B | oowdE | 203fE | o02fF | 20%54E3R

WRE R (270 1538.70 1742.71 1736.10 1760.29
B #HR G (125) 553.51 607.50 680.83 737.39
&% (7o) 764.01 754.28 725.99 668.08
BN (2ot 6.95 7.49 10.84 2.77
FlESE (278 3.18 7.82 3.00 281
e (%) 64.03 65.14 60.78 58.11
MRS RARMELR (%) 57.99 55.39 51.61 4753
MatEE (%) 127.73 98.66 99.82 110.47
ZEIME R T (%) -1.18 9.66 -11.45 -
3 AT 2025 - FE S EER ARG H: 2. AMEHE Gl LA AN R 55 R
NEGEENsY 1% AIREL 2025 4F Al 2025 4 3
ORISR 3. A GBS SR R R AP S, R

BANE
025 B K 28 TR Y

SR NR T 4.
AR . 2025 4

2024 RN BB

HAM, 13.18%
#
5.829%
HRIER ne
453%
TH M ERE
%, 4.66%
HhAS
5.01%

AR
18.05%

ERIIE147%

2024 FEAREN RN R

BT HAOLL 5
e 9.29%
6.91%

R A
7.95%

RIEHNE,
31.94%

BHiEL
43.92%

2022—2024 FENBIMERIBR

600.00 501.13
390,55
400.00
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200.00 5306 87.01 89.63
Z | -.
£ omw
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20224F 2023 204%F

SEGNNSRE N w2 EE BRI e SRS R

2022—2024 FERNEMRFZIENR
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http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
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B ELE: (2% 2024 G 512024 )

B ﬁéf@g" i |
< ¢ )

AT AAA | RRERTT 23511.3 194950 12795.01 1505.28 1028.38 30.79 88.24 61.77 30.12 1.09

UM E  AAA BUNTT 21860.32 2640.33 3027.59 1319.57 607.66 30.72 56.42 44.64 7.89 2.61

WEHE  AAA BFEgTH 13527.60 1083.05 3905.61 1055.67 390.82 12.04 72.97 68.71 54.34 0.46

MEMIRE AAA L FEMTH 14236.76 750.50 2531.06 967.82 516.32 4.60 61.76 55.27 39.00 0.92

VE: UM T T A e 5 Bt SR A R A w SRTAR AU 5 R Tl e B 1 B ) (T PR i e, A Pk vl e S e A AT B2 ) TR A M3
GORRIE: 6 BHE RS AT BB RS 2L

EHFIFRIAE

i H/NE VPR TT AR WERE
I 7 FE b 152 it £5¢ % sl A5 F PR 7 15 V4.0.202208

Y 202! 1 5 . TR YTy = P
® 025106/ PRA IR s wie v ) A GRAOY (T4 vaoop0s | HEEX
T 2016106122 HEW HEE SRR SN (AT (2015 9 i
s 201310111 BOR %k W SR v SR A (2010 66 i
T H VPR R s SR A s 2019 4F 8 A 1 H Z 0T IVFR T iRV R TR A e 5
‘V‘.{\ ‘ L“'LJ\ if
WRIIEZA

TEAHN: 25

f L3
%% pengxr@Ihratings.com %

N S31

2\

TEARRE: FMHF  wangxiangyin@lhratings.com i %%

AFIMEAE: lianhe@lhratings.com  M3k: www.lhratings.com

Fi%: 010-85679696 fEH: 010-85679228
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http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
https://www.lhratings.com/reports/B1081-P76933-2024-A-GZ2025.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/reports/B1081-GSZQ0422-GZ2016.pdf
http://www.lhratings.com/file/75a4b4f4-e030-4014-a7cb-e98a94434560.ppt
http://www.lhratings.com/reports/B1081-GSZQ0422-2012.pdf
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— EFR

BRI R IR AR CUNRIFR “ A7) 7D JRAL BRI M A PR A 7] CLURfRIAR “4IRBEBE ™), Ry [H A 5
B IR G oy (LURRIFR “ e i E 522D T 2009 4 3 H 445 30.00 47T AL E A B 4l . 2003 47, FSCHS T BUR L T K
I FI B RATIR A =) CLUR AR “Mpa A 7] ") AR T M AR B RATIR A ®) CLURBRIAR “ AR A A D, 4353 Rl i e A0 23 34
T DCRE 2 DI T LA 8t 2 10 T H A3 B oA . 2008 47, MRS A AR AR 23 5] OB B &5 HF 7 AL W X 58, R A AT T 9k
TR AN ZE 8RR 5T £k, 2012 4F 2 H, MR T A ONIIAL . 2RI BE, A 2025 4 3 AR, AR B AR S Bt A 2
N 240.00 127G, 2025 4 4 H, BRI E B 22K R (1A 7] 10,0006 TG 2RI 00 )11 B T BUT « B2 2025 4 5 HAR, MRl
BN NAR W BUT 73 530 #5472 7] 90.00%F11 10.00%6JBAL,  Fe A 117 [l 9% 2 28 24 Wl 42 IR e AR AN S prdzs il N

NI TSR G A SRR S5 IE E FA,  ER A DU T AR 8 AR X O 3 3 T O S R A s 3t T A S A RE
TR B8 SRR T AR L B2 (e R AR AT 45 U

BZE 2025 4 3 AR, AFIAREBALE LRI WSS SRR, IANBIFEE N T a7 4t 19 5.
HE 2024 R, AFEPEE 12795.01 1476, BT F RS 1505.28 1270 (E/b B AR 696.97 14.70). 2024 4F, A7 SLH
BN SION 1028.38 1278, i 4 30.79 147C .

=

#E 2025 5 3 HoRK, AR/ E%113133.88 1278, AT E M ad 1546.78 1470 (E/bEUR AR ad 677.16 1470). 2025 4 1—3
H, A=SIE AN 203.95 1276, FjE 4 22.99 12,75

WNEREA AT R X B AR B 99 s VEEMREA: BRI,

=\ RYEFMBERIME S

2025 F—FEEREFERD TR IFR R, LTRSS . SHIXEEE ITHEEWBER “Ha%” , A el
PRI, [ P SRANE™ K, i i s A AR o 2 WLBCHRE A S S e 7 S A P R85 AR 2 BORE o R A U0 ) R 5
WESCRF “PEMHT” BOE, MIREIEURAT M G Em TR, 4remiimiae: Sureiriy RENER, @Rt
FAMb AR RS LT R A

2025 = [ N 4277 SA 318758 {4 7T, HAEMAETHE, [FLLEK 5.4%, % EFENUTREARLIGK 1.2%. ERBERREKR
71, —ZEELUWHEK LI ELUEK HArse W Rl EHE7 I, A RARAT SSilI&E fE S ha i 58 MIBOR . 27618 A2k HE
by ATFHTAERAE . IR OSER] . ORI TR, (REFRIME RS . TR R RISHELL, TR BORR % K 451
PR R T BRI, WEHFE SRR AT« M AR B AR AR Mo T 08, T IR AT 3 308 T H . REFTIEI R
TR RIRGEMER, REFHCRTUA PR, #Fk, ANRSATEC RS IR BRSBTS 22, (RFFR BN 7848 o

FHBL PRIFEUTIG I, YEiP TR T A RS, R SHERE I TS BUR 6 55 AL S T 58 B A SR A I HAR B BRE 3
HEN 4 HZ )G, SRR E R EAUR 5 2 i BT BOR 52 M BCRA S @ I NS, R R it ks B KEK
XSRS E TR Rk S S ik e -

TFEREMCE AT S BRI 0 M v (R E RIS (2025 4 Z=J9H4R0).

= TR XEEME S A

AR, %in

(1) 3T ER PR B AT

Il T St At A [ IR T R Sk R I IR, ATV R R A B R S BURF v B AW o 3R M A ek T SR At 15 I
AR, NGS5 AL R T S TTRR, (E TSR T T U 57 55 UG S5 i) . AR Al W R I 7 W 4 5 R 3
AAAFLER B S5 Pr . 2024 SFRICR, —#EFG07 RAWEE 404k, BORSZHE RN, R RES R, oy
BUFAL IR A I BEE AR, A i it P Fr s RIS, iSRS . Pl B i i . H O BUR R Ak,
MANEXIGTS LR, BEE B &, i TR NG S KR E, BORIKshH 5 BUR A3l IR 5 5 & .
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https://www.lhratings.com/file/fe403909b52.pdf
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2025 FIRFEIER SR EAGT R AR, FRIENKE ST SE AR W BOBGR , 3RS A AR AU 58 100 E AT R A A i
B EE B A, MO AR, R R SR A M T BUR S HE;  [FIRS 25 R B — B AL FBOR R st A Ul FE i Bh Tt — b i
T BURE B Al A5t 45 AURE s SRABAT ML B R A5 P XU A%, VPR R BN RAE o (B TR B OGR4 B PR A5 25 AR R AR5 R T DA
A5 73R X Al AR A7 T B S FRF L R 5 s IR A IR S N R R SRl 15 50 T, HE RO BUN B RoG HIB IR, &
HR VAL IR 6 5 A 2 57 RS J X 38T & B G 1R B 2 R Al M Ay iR 554k o 52 B Rk T BE bt 152 e 2 v 47 Il 3B 73 L € 2025
SN TT SRRt AT AT )

(2) #gH

2024 4, TR B EEAR T R VA AN S5t e R AT AR NIRRT AR, BIUT R RI A SR, B A R TR, E
WEFAT WS FATHN B, S @ s g R R A BEIR, EARRIR e i G Rk — B4R s, REMhaksihig.

JEEE 2025 4, TR IF R R FRIE S WOR, O @R IR [ H SO AME R, B ST IR AT A K, R4ATE
WM DR — P S5 B ARG b T 2206 @7 AR B 2 @R S5 S AT A O R e A5 1] o 58 BERAT b2 A 7 AL
(2025 FHEHHUTI AT ).

(3) BRIk

2024 4F, WARATEITR KNGS, BB T, FITREE— PN AR RCE” “E” PR FE AU
JE g KR, W T L, SRS G T . BE 2024 oK, FRERLARAT ¥ 40 380.5 JMZ T, [AILLiY
K 7.2%, BHEEETWE 37 AAS A BEREA, 1956 T &SR BOR FI3AT LU RS A E T BRI, i ARAT A R 5%
HRAFE NS, REKFE T, 2024 ERANRTHEN 1.50%; EEEFHAREE LT, AR REX M
O, EUFATFHET, BART LR R R KRKIE . A EREE S, BT A RIEE KRR, B &7k
TESKAT AL O SRR E MR T, AR MR S AR . BRI, 2024 4, BARAT S B ZWUE = 1.52%, HBiaigm &
15 F A T B R R HEH B ZE RO A5 DEIG 80 % LA B P ySe R i &5 DR 2 B R SR Bty sk ) szl , i W ARAT H RN A BT R I, 2
BRI RELE TSR, RKEE AR B E 2 0 AR S8 R s A Ak, 1 82 RIRECK % .. %A LT,
A28 T IMIRIE B AN 78 77 BE IR B R AR U S, I ARAT AR KT B R 7 R M2 2 ihbr, 2024 FEREAR LEN
15.74%.

ARk, B & DU BOR Z 5 7 S LR E LG TR ia €S, TR R R @ AR RS, SRS Sk 2 5
BEJIVA R HU R BE KA B — 2000, A, B8 RIRAT AR B L5 i fh Ry oA 2 AL, REEENRE, ERENR
W B AN PR R B, BORIE S 2O TR AE RGVE XS MR 4 T L B SCRE . 28 iR, BRGSO RDARATAT B AR5
PR B N RaRE . e BERRVE IL_(2025 “F F MV ARAT AT ML 73 HT ) o

(4) EZHlEAT L

2024 4, BEARAER. i ECRIEERENE SN BL AT RIEA G AR, ERZGHIE AL E YN R BT, AE KT8
PRAAE D2 — EE VPO BOR MR | A7 BRI BOR (v AT ST L A4 T IRZIRE A . JE4EK, h E RS 4T LBt — 2
SEALERST L PROR. PRGNS T e, SRl e QIR 2y, St R B2 kR R . S IR, PR 2 SRR NE T
Ik, MEATIE N IR, ARk, TIHE A B2 F KA RS R, HESORIE S ST RE I P RREEER R, BRZGIT L B AR L
B SE BRERE. BB _(BEZ5HIE Tk 2025 AT Hr).

X IR S 4

BREHRERPOMETZ—, BEN, SFKFREER, BEeR=RRrsk. 2T R X IURE 5 B Rl
S ICRE TSR P O MRIEHEL, BB ARRERERK, AFSERERE R

JRAR T DY) 48 B 2 AR 15 AR GO T2 B S CIRiT 22—, A& 55 e 52 1R 78 i X B (R e ol L B G
SR RANAE NSRS ASIEAR AL, RIS o B S P E T ST A AL . AU 2024 4EOR,  RRARTH
SRR 14335 U5 A HL, RER 12 AWK 3 AR U 5 MR, i E XY A EEGFURTE X AR R BRI R X
FRLGFBAT R IX AL FFEARTF X [ R G0 X DY)V R X AR B XA 1 A8 G0 X CBER AR R BT DO, AN 1 2147.4
TN, FEAEN DR 80.8%. AR ACEM A KL, BT “HWip—ik” WRIZENLH, 2024 X E BRI K E br
WLz E T SSBUR B AF ki 8733.6 TN, HEAAEE 3 7, TUlir ik & E R 100 J30, ik 102.8 3, HEA 4 5 fr. Ak
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https://www.lhratings.com/file/fe2d6ccb5a7.pdf
https://www.lhratings.com/file/fe2d6ccb5a7.pdf
https://www.lhratings.com/file/fe06623e774.pdf
https://www.lhratings.com/file/fda56e6234b.pdf
https://www.lhratings.com/file/fdbc96fed50.pdf
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HRTT R 7 R S A E PR AR AL, R “1 3R 12 517 BOBRER LS, 2024 Sk IS HiR & AN B B e R 99.0 [ N4
11075 2 AR EFRPEFIEBSE /MR TN Z 118 /N, A IFTH 5300 71l ABETH, MREH O T “3 %8 13 417 e
WNEEI, 2024 SR BRIE HIR B B B FE 4 N 59.9 12 N A LR 432.4 A2 B

B B O TT i A A=, AEIER 2 YU AT e 4 O N [ 5K 1 St AR PR N P SRR R R R, R T AR AR A
5 RS SERE . i X 5 B RIS AR . R e it AR A AR NI [ R I AR T . T ZE A Fe TE R BT
Gk 8 AP AE S B IR b, DAL AR R BB RS 28 A LV EE, RGE MBS AR RB PO\
7o 2021 4F 12 A, PEANREBATECE SR R TGS ORI, B LA 4 Rl SR i DX U2 5% B v o
RIENFLL, BhHEE K E AR RIS S, 3 2025 KV D @RS mb O . B 2024 K, BRI SR A S T AR KR
62659 1270, B EAERMK 7.9%; SRS THREAARD 66618 1270, i HFERMK 10.1%. #ZE 2024 4EAK, WABHILHEA
ShETTAF 149 K, 4 AR ETARE KSEER S 3051470, KT SR 22.9 Jifet, FEHEK 24.9%.

2021 4210 A, hdkrhde, ESRTE A Ot X DR EE G Bl g o RN EE ), A T 45 15 AN T R 5 Pl (1 H T4 5 4
eV ZE B EAME . S A R BN X IS8 K R . 2024 4, 26 )13t E F ORI H 58 s % # 300 1270, B4k s ks
PREPETE IPREE B, R E R kA TS IR A AMEE SR BE AN N SSE BR E R T, B X 7 B PR RAR R O . &
PR AL LB I A 2 WS =R WH T, B GRS Gl ARSI G E T R, BB R 5 Ak RER. i
LS AEIEYML, AETH FEITE R 40 T HiH 40 1.

B 1o AR T E B LT RS

B 2022 £ 2023 4F 2024 £
GDP (1Z70) 20817.5 22074.7 23511.3
GDP 143 (%) 2.8 6.0 5.7
] 5 B B g (%) 5.0 2.0 7.3
=R 2.8:30.8:66.4 2.7:28.9:68.4 2.3:28.7:69.0
A GDP (Ji78) 9.81 10.35 10.97

BERRIE: IR BHERE AT SRR

HOAE A T [ RE TR 2 R R Gk Ak, 2022—2024 4, RS GDP FFELIEK, HMpahiert. FH, medBi = b gt ke
gt =R SR IR B . BT B TS B ANEE S G BT R, 2024 AERUBELL B TV i
FILLIHEK: 4.8%, EEZjfERE. BH&HNE. BTER. SO AE R R R HIGE A TR P K 3.1%. [ e B =1 98 5 1
2022—2024 4, RHABTITE 58 B 7= H BTGB AEOR, Horp 2024 4F AR &A% 55 [F] EL I 68.6%, f ™= T R A% 55 [F] L T % 1.3%

B 2« p#RT EEW JydEhs CRAL: 20

TiH 2022 4¢ 2023 4 2024 4

— R AFETRE RN 1722.43 1929.06 1949.50
—RAFETEMNIE (%) 5.80 12.00 1.10
LTSN 1267.77 1449.38 1373.64
BESCBN 15— A LTSN LR (%) 73.60 75.13 70.46
— A AL S 2435.01 2586.83 2610.39
MEHEE (%) 70.74 7457 74.68
BURFHESE I 2145.92 1886.85 1239.07
T BUN i 55 R 4640.47 5228.70 6206.60
VE: L. 2022 M A TSSO R IR O LR 25 17 DRI s 20 WB0E 4 = I A ST RO — I A SE TS S Hi%100%

VORI 564 V05 R A T H0

AR S T W BSOS AT 0 A5 A B B oy, 2022 —2024 47, RRARTH — A FE TSNS S, 72091148 k44w A H
il A AL, SEERED N RE. 2024 4, RRESTIRUICINFIEEA P TR, (H G BAIE IR L B, A 4 RE T
Tl . 2022—2024 4F, S RHTTIHATIEREM, MRAR T BUGPERE SIS T [ . #IR 2024 45K, CERTITBUR (5155 R AF L T 55
AH 4831.8 149G, —MAFS RE 1374.8 1470, METHBUR %5 fiiH &

ERFRIRE | 6
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HRE (2025 4E 3 HREHi gt Hik), 2025 4 1—3 A, R#HTH GDP A 5930.3 1470, [EHHK 6.0%; FALLL_E T\ hnfE E
Ehi K 8.1%, b H AR HE A THR LK 10.5%; [ e B =S @R LK 8.1%, Hod Tk % A kK 93%, Fitr=IF
R FELLT B 3.4%; R 5 l— M A LA N 534.8 1276, [FILLIEK 3.6%.

M. EAiFEERO

B =25

ATRBEHBTIBRTEERERESEZE X, TERIBATFAREMARMIPHL TR, ERESTHTEN KRR EN R RIE
TEEEA.

AT SRR TTI T S5E RIR RS E Ak, DR T A3 R 30HT X v 3 10 T Hh B FR T S o 3 T1T TC 22 B it 8 it 82 4 A0 55 b= I
RAEN, FREFAFMREE TEBREGRAR (BUFHER “REE L7, hibs TERRMARAR (EERS: 002542.5Z, DL
RRIRR “rRbE Y Oy EERSIR R M R AR A TR AT (LURfRIRR “ NS K H 2 A R A7 ORZEAR
id: 300026.SZ, VLR “LHZL” ) FBERRMN M RITIRM A IRART (BLURFEFR “ A r T’ O ol si@sim T, &
M. B EMEBEMEATSEE . A HZAE 2023 £ TEH “hEEZ T AR B2 61
o FHESA FGATLE 2024 SEh EARAT & A AT ) “ R EARAT L 100 5EB5 8" i HER 2R 38 7.

I3 322024 4F (R AR TIT 2 SRVt i B E AR S5 4R PR 1 00 (B A2TT)

EEWEAE
PRI £ T PR . LAt bR e 4 1
%Eﬁmﬁﬁiﬂ FRCER T R A AN R R R BIE s . BN S 1778.02 513.55 191.28 13.14 71.12
FRARAZ T 1 5 4 FRHSTIAR B N BRI L 5 A 38 o i W8t e e 5% %

ERAT R 210551 759.72 108.94 15.19 63.92
ﬁ%%%ig%@ gzg m%mﬁﬁiﬁigggig&&%ﬁgﬁ%ﬁ 4940.07 1586.55 117.38 10.25 67.88
ﬁ%g%ﬁ?%@ REB T KRB L5 A BRI e B 5% 944.63 307.16 128.73 20.60 67.48

= AT AR BEEF AN HBEFFR . I
INF
AT S B L M 12795.01 1505.28 1028.38 30.79 88.24

ORI RS BHE AR ATT SO

ARZER

AFFEEBAREEEREE, AREWREHEAT HERERE.

BE 202596 H10H, ArmgEHEARE6 N, HiPagm1 A, Blagma A, aaitiil A

ZEARTL, 1966 A, WRFEAREDT: DHEEXRE (XRK) BERHTA. BREER. BuEHHie, MEERER. BEE
Bid. BEBUFRAR . BlEK GHEMEERERE —BIRK. MEALRERTIL) .. ERRIPIC, WRERSEREELN G IR
AEEERTIL. EFEK, RETEEEERTIE. 5, R iREEE A TR S0 G, TRETEATRERIC (30);
IEA R EZTIE. EFK.

MoKH, 1974 424, WFRAZEDT; DT B TAERNGRAF R GEHE, &EEATEER, B Pid. alEK,
AR, EF. B4, KEEEZAIHIOREEK. ik, Bk IMEARRZHTIE. BEFK. AL,

BZ 2025 4 3 HOR, ARIAREAEIRA T 147 No WETIMRE, AFIARAR L L E5 07 R T T 95.92%; MAFERET A ,
30 LI AT 5 21.77%. 30~50 % 51 T 5tk 67.35%. 50 % DL F 5 T 5tk 10.88%.

ERIEE
ATFHREETATAMT RS BLAER R, BARERRAATABREET ATRBYIINSE K EUIITAL .

FR A A N RARAT kA5 F R4S (B EEWAD (Fi—4415 F405: 915101006863154368), #ZE 2025 4E5 A 15 H, AFA
EBLARGIF I DEETE A R R R RETE Bl 3%,
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MR P E A RARIT M S RS (E &R (F{iFfS: 5101010000142244), #% 202546 H 4 H, mB#EE LAE I RS
EARKFKEREIMEEICTE, S4B H A 1 02553, Wil LaF 2015 45 10 A 16 Hmr45id %tk

AR A N RARAT A5 ks (A EE WO (Si—#2F RS 91510100762277030P), #% 2025 46 H 18 H, A&
HPE AT AR LEIF B B 45BN R LR EREIME Bid%.

FRAE A N RARAT kA5 Rk (A EE WD (Si—#4E RS 9112000010409702XT), #% 2025 46 H 10 H, 4LH
AT R AEE S O LEE AR B LR E5E Bid 3t

MR B R T B RS (B EERBD (Fi—+2/5 A/0%: 91110000710929148A), #i% 2025 45 A 15 H, 1k
HERTAEFROEER R L IGERETHME Bid%.

FRYE A FIATE S el LA NEHFEASTS . Bl R i AT AT & 4 H 25 M A A 7R A TF T35 R AT 00 45 b o8 B i A B A+t
O, AFAT. HERE LA NEHFEATE. SR T AT KA H AR T IAsSELI0 S, BAKNRLE . 8% 2025
6 AR, W SRR S IHERER, PibE L5 Ri@E R A% 0N 375.20 JiJt, MEIREN 0 J6, ARG 718.99 JiJt.

ME 2025 F£ 7 H 21 H, BARERKIAFATL. AR LA NEHFE. 20 H 25 A F s EAREA ™ ERET
H BEHINAEE RAGHHAT NL . BB A ™ Bk 51T 8 B B RBIGEE K547 8 A R ATBUL T AT .

. EEOW

s AATE

ATBILT REIEARELEN, WES, WEHXRRNBERSHITHSAKRRRS. ATETSIWEE, XATRKE
(- Ak %N

ANTRE CATHEY M RER. BRIEE, FlE T (AR,

AFEB RS, BARSHERBRAR, NATRAFIIN . 1) M BUTAE A 5805, Z8 AR E A BB AL
HIERFALER, A TIARHEAFEEEH.

AFWERS, HHSH 710 Nk, BEFEFK LA, BEFEK1-2 A, BRITEFHL A, EFESRA CREIRTES) H
AR esiesér=E, K., BIEEK BT E SRR NE R SR AR ie e, RLEHAA IR TEYIR TR KRS L RaEH
HER R k2874, AvEREREHAN 3 £, W, Aa/MFEF DR HEEERSGE - /NREH, FmEHA#ET 3
fE, WLUEAT, EETIRAME 2 8. EFES T RIRLERS, KR EREEAS, HEESHERS. FMSEEERS. §iits
KIEZ R4 o ARIEHSATHEAFGHIT AR R I W . BREE RIS, #CA & R R I, Dk eFaE . Ak,
BRREHEMSERA LSS HETSIR ., HE 2025446 A 10 H, ArF#EHSRAL s A, Hh#EFREK 1 A, AlEHK?2
AN BHAMEE 3 N, RPN ESE 1A, BMTHEH 1A,

AFABERES, WFE, HAAEHFSHITSRIER LS. WHH TFEPIAT A CER

ATGHRIZHBEE 14, TRESTHHSEEREARING, ARG NARNHENT 3 4. BSHlEf i, TEEFA
FEGEEM TN, HATHER SRR, #% 202546 H 10 H, ArmEEHAR 6 A, HhHugi1 A, BlagE4
A B&iti1 A

2025 43 A 24 H, AFKMAEHA R RBEINE Bid, HHEGOE RS EiHaE, EEE2Rfma R B mE A
A ZRE, A MR ARIAE R G, 2025 45 1 30 H, A RATA S FRAE AR i E S B0, ERIEAF
WS, HE2025F 7 A 21 H, LiRBEy™ E i 20 vk FH IR T A 9 5 0 A Ak R A

B ke
ATBIL T BEATERER.
R A FEEE RS, AR A 2 Ar AT A & & B s E T 8 EH .
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W5 BT, O T ISR MM S E B TAR, NG A R MM 5T 08, ARIHIE T W55 B XA F] A U0 55 TAREAT
WL o A A IV 55 B AN 55 TAR N BAUMRHE B 534 SR EE L W et BEAN A R B2, A BRI, XE AR KT arlaEilshit
TS REMER, REBEEHEMANEE, PR 2Ze 5%, RaARSEMR.

BOBVE BT, AFHIE T CRARX IR BB HIAT B2 =) 55 A B BB BNE ) RS XA B SR AT BR 2 ] e A1 5 B BE A1) »
BT AR KT Am EREAT . AR R DA BT, H R BT A A F SR B R A AR
WS BRTFRIN N IARERES, R IH (B B AT R S AR . WA AR k55 KRR S ST B0 H A0 55 . R
T, ARIGIE T BRI R A PR A ] B S A RN O BRI, HUE T R SO B RGN, R e R B R SR
YA, RVTIRIE L, B R RO AL L. mhIR S RSN

BAAPEIITH, ARGIET (CZEATUERE), EHTAF LS T AR AFZe T EERERKES T, greet
PR HRMARERST ] B4 BN TAFSHUVERRR, TR “rBR. BaBhin” feed ™ siEm s,
T PR o> 7 (0 48 T 22 4 AR VR B SEAL

TAFEHITHE, AR5 TAFER . NG M55 PURTT TGRSR INL, 2 5 32 20l AT S AR BURISR SE B 12 7] )
EEHRAMEE, QFEEARTRTARRRE, HHEAL, @EHS AT AFRIRGEH, WL REARSE, RE A7 1Y
F5 il FEANIN 28 TR ST, RE 7~ A W AR 2, P8 T4 R BRI BT, g T A W OB R BT - BUC BAE R I, [RI XS
BTN ESATREN S ELEHEN, FEONELERIREIR7E RS LB LB L . AT R BRSE, A ] RN EATF A7 1 H 2

ZEWR

2022—2024 #F, AFENESBWNFE TR, SZEBFR/FERTT.

AT Z T, IEERBNEE R H EME T, BT RAE .. SRR LS. 2022—2024 4E, AFEDVEIRA
B T, EEREMYITAUR S 55 5 MR 4G . SR 00 B 45 5B R MR R e I B A AHE N IR A L, A BAR
ZEIRTE. 2025 4E 1—3 H, AaScIiE N 203.95 1278, [FIEL TR 12.69%, 8RB R AL P 5 51 5 b 5 $ AU 4 A
FUb TS AR TS 456 BAIE N 27.58%, [FELIETF 4.59 N 7 .

KL 4« A ELENE BRIZFE L CRAL: 278)

20254 1—3 H
(%) (%) (%) (%) (%) (%) (%) (%)
BT 767.60 36.55 845  655.41 48.66 9.98 451.65 43.92 9.72 87.08 42.70 7.69
By I R B 145.52 6.93 1.62 67.89 5.04 13.54 71.02 6.91 1.66 2.68 1.31 -7.15
7 e 3.79 0.18 34.03 4.75 0.35 18.72 416 0.40 3.85 0.52 0.25 -18.35
WA 703.11 33.48 158  186.40 13.84 4.70 81.75 7.95 2.66 9.74 478 3.38
BE 2 ilis Je A 66.30 3.16 57.57 60.25 4.47 54.45 57.57 5.60 52.43 13.93 6.83 51.89
T ik 141 0.07 26.64 1.64 0.12 5.39 0.04 0.004 5.29 0.00
R 5 84.31 401 0.22 16.49 1.22 2.46 5.48 0.53 3.27 * * 100.00
F B 291.38 13.87 46.16  315.49 23.43 44.04 328.47 31.94 45.47 80.47 39.45 46.64
Eiﬁf 7.19 0.34 70.54 8.83 0.66 70.14 7.33 0.71 61.45 1.50 0.73 65.56
FHofbll 5 29.75 1.42 82.30 29.65 2.20 38.99 20.91 2.03 48.45 8.04 3.94 47.00
& 210036 100.00 1345 134679 100.00 2036 102838  100.00 2351 20395  100.00 27.58

TE: 1. A7 SR Gl 55 R B AR R R OK SR
9 100%; 2. A E HARAL SN EEK 1

PORRRUE: W6 BHEARYE 2wl o i . R4

HAWN, 2025 4 1—3 H, K™ SN 9.48 Figt, ditbad/h, JA*RoR, B B & i R BRI SRET AN, BEA]
G PR B L /N BB H B A A R AR
,‘J"(j\“

ERTRIRE | 9




@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

A 5 2E SR
(1) JEREEIEEE LS5

AT R XBUET H EREAEKR, BERAHK, HAARSHREH; ERTBREWVSTLERIMETE, W5 Rrgit
FheocE; RREGHEBEHER T, EFELRE.

ORF K&K H

OnwRE T RSCH T AR T XN g BT DGR AP X S R X I BOE S i L. BIH @A AR EENTFEZE TR, tih—%
TFR BN R Wit B BCE AR B . AR XEOERIH RHBUF ET . AFBIERIF AR, mIEHRATITH 54
SN BERSMIEL R, J5 8T A B EE N W R AT DB AR AN S R AT T . AN, ARIBCER
BT MRS I E B MR, IR B R Ao S R IR A RO AR E AL SO

WNAPR R X RBATEN “AER TR, BUF B @RIETEN “LTINATE”, IR H S5 5 1R “Eg TR 5 “ LU
AR SRR HEAT A TUZ S - A R X BOE I H ol A2 P A E N . 80 2025 48 3 AR, 2 F] R EET X A X
JFRIH QR # 525.71 1478, C R TR 306.96 4470, I H SEhrt T (A HeHE HIRGFOM R . R, 2 =) Al Xy X
TFPRBH B RTHEBE 217.31 1270, SR 202.07 1270, il BE JERtiB it g i CAEA S, IR 2 B B A i Bt
M ECEE T T, 2~ R AEAR SR X F I 2B M IR R . IR AL a8 R AT X RR A4S B LA B 7 L)
A KRB AR Ml 5

BIZ 5« #RE 2025 47 3 AR AR EZ R XOF R HE R AL P75 TAK. A2

i B &H ERHEH ER IR EREK ER R [ KA 7]
IREHTIX 31.80 525.71 306.96 2003 —20254F 2003—20304F
RS 16.30 217.31 202.07 2003—20184F 2004 —20254F
it 48.10 743.02 509.03

Vi ATH RO, B EAR . AT Lk, JFRMA ETF, B O R B

S PNCIE i

UeAh, AW B EREHATESEEIE @B, %I £ TS RS X (PSR S7 A8, ARE MRS KIE) i
A SERiZRiE AR L= = IR E R SR B, 208 E R H 2. B 2024 K, BB R H IS5 5% 149.79
fee, FiHHE 93.24 1270, AKiIHRIEL RO AL, MREERe ik AL, (F37. BOEZE. HHREE. TS IEE S 1 RS
SIS -

Q@ERTBRETHE

O3 A EOR T BOR H 5 ER AR, T H 180 5 < 4 o8 et AT T U H 8 o ARAEREAT IO AR P, ZRFE05 4 IR 00T H 2 P2 & 4
RS (AMETED, A asedis, Fle 2 Bl m HE Y%, A8 BALITRE, St b, AR5 H
BRI N AR TR, W BIMIBUR I E S5 R LA BTN R, TR LR AT IR, BARRE AT X “FEg
TRE” M “ LN BATIZA, IR AR B AN . 2022—2024 4, A AN E BRI AR 1 400,
LR S5SNI . A 2025 4 3 K, A m] AR M AT BRI H -

OFHLAIH

AR PR SRS 3R 8 BURT UG R Al A D I50 H oMb T 430 8 2 Ve By S A Ll A 2 DU P AR 2 8 ok vl Rt e 1 H
FEAFETEOER . MR BE. R ZREE I RSN AISOE B IH o BURFLA A3 B T B Al 5t H AR
B st O — MM -2 IREseiti. 2017 4 8 A, BUFE (SRS, @ BUG > 4 NN BT kA 5t 4.
A A FESR SO R R A AR T MRS , RN “HER TR BHH SRS, WCBIBUR R AT B T8 g Bt
NIK L TRNATEK”  FFITH R TRESS, R RESBURN “ER TR M RIS T8 . B2 2025 £ 3 AK,
AR FEFRSHBE S E T, R 76.84 127t RIFIREIRA B4 75.99 127t

K% 6« #% 2025 4 3 H R m EEFIRSAHIA AL CRAL: 270
A

[EE3A0:) ] Rt %E
H A K s T 2016 412 A 35.16 33.04
IR R NI B O TR 2016 4£ 10 A 25.10 27.27
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TCAEFEAMLIR T 2530 H 2016 %3 H 16.58 15.68
&it -- 76.84 75.99

e BIRIUE R R A e R TR, MR e R LA
ORI : 2~ w44t

(2) #H Tk 5%
o F S TARE F 2 T A F R TR L E - B ikigE .
O T

FRARE Tl L3R SE& AR IRFHR, ERATARE R FINS . REMTTHITHESIMM, RME LT 2024 SFEHEAR
BKIERD , BEFHETBOATIAR, RS ERMSE. RAE TR R & B R EAREKR, 777 TR B .

BRI 7« R A T3 R HUAE Tolk S5 W e BRI NGB CRAz: 270D

| 22783 FEhI= FEH=E FEHIZE

i 604.39 7471 7.91 536.52 77.64 9.31 372.47 80.50 9.96
B 168.96 20.88 8.83 108.47 15.70 11.71 65.08 14.07 11.62
B 9.44 1.17 8.81 11.71 1.70 6.32 8.00 1.73 5.23
it 26.23 3.24 8.82 34.30 4.96 9.47 17.15 3.71 11.49
it 809.02 100.00 8.14 691.01 100.00 9.65 462.71 100.00 10.17
e BOHSER TR ST TR 6 LRSI TN S 2 4 S0 TR — BRI B Bt 1482 525 i R
VORISR 1062 e A R PR R e L A 5 A
LG B AR

JAREE T A AR TR TR R . WA F TR TR R EE R MW TR WRCES. A TR T axaS
G, HhEEEAL TR TR BSOSl TR G AR , @ Rk H o s Tt Tl 55 KR HE
PAEER T B WA s R I R 25, o s it T USON AL R S0 Tk 5 SON 1 A2 R, Ml 305 3 B Mt % Al
HG M= TF R A R o TARREE SR B 37 T, 50— M B i S A 5.00%~10.00% 1 T TR, RS 5515 # 95.00%~98.00%
TR, R4 2%~5%1E N TAE(RAE S, IO — MR 2 SR04 . iR T s & R 58 T A 4 BBl . 2022—2024 4,
2 FETT I AT G I A L, R A T AR SR A (R R 25 A (Rl G A Rl R I, E B A T S5 IR T %, 455 B
BN BTt

B 2024 K, BARE LAEFARE LAFEH 2469.81 1270, TH &AL . [FIHIAK, Bu#BE LYK 3 2o R TR,
SIS RN A 234.07 4278, RFTHERIKAE S 67.10 1270, B BRI 11.38 1270; #2IKIERE , IKELE 3 4F LA LA RIIk
TKHIK N E A 27.16 1276 (1 11.60%), TKESTE 3 4F LA RSO R 5 b i I FO7 ok, B L RISk 755 N dis e
K= LA G PR AT SRib iz i 5 HIA IR AR L 2R = B A5 R A =1 AN DY )1 6 K R A A8 IR 2 W1 46 s b = A A% I ) A+
3 Gt A ISR RAS AT N . R 2024 FEOR, R T4 R B IKE A E N 614.48 1470, RIFTHRIRERES 6.72 12
JGs Hh TREAAIE 587.18 1276 (/5 95.56%), RiFTHHRINEAEH 6.65 147G,

K% 8« R TRHUE TS SRR (R A oD

285 20224F 20234 20244F
AR 1131 1110 948
WA R4 1011.43 1017.58 552.68
SR TERE TR 4 871.85 775.00 515.53
VORRIE: 2 w4
PPP =,

R LIRS AT AR EBE S B R S5 PPP TNH, Fhsja SBUR T &R RSL I H A, el T EE A ST E f e L
W, T E A E A 0 E E ARSI KR RATE B4R . AE 2025 48 3 AR, MR LR ECOZIT-S RN PPP I H AR & A4
it 74.68 1276, Zit#iiliti TUN 54.10 127¢, Rit CEK 45.48 14.7T .
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K% 9« #4 2025 4F 3 A AR AR A T F 2 81T PPP A RITE 15 (FRAL: 1270)
B+ HEEARS | HEAFAE

wERES Ji 1 A

DUV ST 2 e A X

S H PP Tl P )11 45 8T 2+10 4F 7.18 90.00% 1.94 6.23 5.11
. || VR 24 >
g TUE-meeemH | 'gﬁgﬁsz 2+10 4 305 2.00% 0.01 059 0.42
PAY
9 g - N
BREHFIHAHEK iE BB IE A 2+10 4E 4.40 51.00% 0.45 2.22 2.14

1Lif%iE PPP 15 H
GILEH A Im AL A

S % PPP T ILEAZ iz R 3+8 4 6.87 20.00% 0.06 0.23 0.03
S409 if¥ l}f 0 TR B BT R 3.33+10 4F 3.96 253
= N
05421%,%%%%1}%@_11 FEEEE )R 3+10 4E 12.00 56.00% 0.168 494 3.68
AR L8 R e A .
e R T 34975 194 086
VORI e — 0 VLT AR TR AR
) I 2+10 4 5.60 15.56% 0.07 4.77 4.22
ZEWRE C—H =R . S
. . I A B s
TE A KR e X A 5 ”ﬁi@ﬁﬁ,{; - 3+7 4 15.00 4.98% 0.30 8.49 6.79
B H ‘
HEATWEXTEER 1o
LRI — P LAE PPP 33 Eggigg £ 3+10 4E 12.20 48.00% 0.24 12.93 11.44
Hem e
WX R ZW T X GBI 0
PPP S H & 1 2 P 2+13 4 8.37 4.50% 0.02 7.81 8.26
&it - 74.68 - - 54.10 45.48
VB 1o RAAE A TRER, (RS T A A AR I E A F 0 PPP L ;2. e b TS LK T 50% M H AW A ARk T4 9655 3. M/
P e ZT BN 4. ATTECH 1 B OB LRt B0 A B PPP I H et e A 2, VRS PPP I I 44047 R A Y81 R J o i 5
VORRRIR: 2 ml 44t
@ fLa+

2022—2024 £, ZAEEAEE. HMERRERRNEEREESSENREMR, e ERETHRATHRMERSEY X,
s R AR ETIR TS IBE, EFRAREOVARE, BENRIRS.

B 2025 4F 3 AR, AFFFA AT 29.27% AL, FH A L5 — KRR . spbaE s L TR A N 2 () 45 A IR S5 Fe it
P, PA R TR RS S, TR LWL CELTR) B, MiasiE TRL RO TH. TBaH IR LS AR
TRFATWR T, ULLRRIRSS AN, A5 RTp Rt e B AL LR B CAR S, K ape sy LEER (FEEHTH
W AT AT E AT ST, HAR B (R AR TS it T T30 SR B X — % T3k, RE XS —E MRt T Tik.
E 2024 4EK, dbs LA R B E R 109 T, Sz ETR LR 252 T, R LVE 3 T, AL L 5 I, 54 K bR 2 Ti.
1Tk bR HE 14 T,

2022—2024 4F, Wb RENUBIN FEDR A A . TTBORINLS TR, TH 45 5 a3 TR S ECE LRI s T
Be. 2024 4, B LREHKET . AEDH & RNEEREm, PiE Laga BRI M. ZRNEZ R B 5H [
FORFEAR R, THE ARG 0 TAFNEST I, THEREMERE SRR, Pia 1 2022—2024 FFREL 540, 54
FAS T 58 7.83 1270 8.61 {4 I0H1 14.63 1470, FRELy K. ibd LB AT HEFR I 2RI, 8% 2024 45K, P+
ARELIH 285 4>, EE R ARG R LW ABEENXNT, GEGHET 69.01 1278, RiHHIAKR 46.53 1478, K58 LH
44 21.60 4275

K2 10 « s RENLE N R BAFREOL CRAL: 447D

2022 4F 2023 4F 2024 4
HhFELLFE 9.09 41.74 -7.03 8.59 34.00 -13.70 6.90 45.10 -1.29
LR 8.78 40.34 6.15 10.75 42.56 8.21 3.61 23.56 -74.62
Wlin e 2.46 11.30 3.65 4.74 18.77 4.60 4.30 28.13 4.94
BEERLER S 0.43 1.99 -27.37 0.21 0.83 15.79 0.04 0.24 0.71
HoAth 1.01 4.63 20.08 0.97 3.84 18.39 0.45 2.96 29.37
&1k 21.77 100.00 0.34 25.27 100.00 0.54 15.30 100.00 -15.90

GORIRIE: IR DS ARYE Al b2 Rl o S
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(3) #EMPRIL5

2022—2024 4, AEEMEEIERENSE, EMPRBARBEXE . ZRIE=T5T RN, EMEREH—5E
95, XM YRS R .

a5 T A E] AR A N B R R B IR A F 1 5TIE 0, R B S TR B R R AT R 5
W, AulHRITAGLCEE . Bk A S SIS LN R AT R, MRS A E A R R IR P IR, RECK
ZORNERATEN o o)X (I I T A A B A R U e R R T

N FIAE TP TR E A G i 2R RS . BRI A R S48 B IR, R 2023 4F3843 2 5 b AN A 7 3
A A T NI A R B R, 2022 —2024 SE M YD NAFEE KIE T 4. 2024 £, AFANMETH KN EME &% 4
A 45 66.66% 11 54.82%, HEH R AR AT TR P IR RS kA B A LN 46.82%.

B 11« ARV E ST R SR A BN CRAL: 27T

HEMmA 2022 4¢ 2023 4¢ 2024 4¢ 20254 1—3 A
A 133.56 41.49 11.00 0.48
A Db ER CREM. &E0 . SUiEs 407.87 0.08 0.08 0.02
B 48.14 52.67 38.66 6.95
PR 7.12 26.48 13.34
VR TR A R A 30.68 3.57 5.52 0.96
it 627.37 124.29 68.60 8.41

ORI A BBt
(4> D= Ir b5

AT LS ER O T A E ZWRE K, EEESERENRREAEER, FEBRANESIMES, &K
TE B H T AT 16 S T I H 4 R EKIB L .

AT RS ) EBEE RN T AT NG, A= BAT =R — R 8. 2022—2024 4F, ANFEHL=HiITF
THFARNR T ARSI S T e, E @A R RFEBOIE . [FI, 2 BRI BRI A A @5 H A 1 = = B2 b= 50 H 2244
WA, 2024 AN IH BB LU i S BB R R URAR SR A R, RSSO BN TR, BRI A UK

2023 4F, NJEtthim EE SRR TR, N BRI %% S AR, RSB A, N 3.83 1475, 2024 4F,
N = B 55 R4k 5 T B, T 55 i FDGERIE SRR B R, Nz 843 = 8 2 T H DR 45 A B8 S 808 & o5 AR B s 340
SIHAE S R BEALA RO TAT, TR AR BV S R SR SR I H 52 s T 3 B O S AL T 48 7 T
IR — B T8, AR 5488 19.65 1478, FHIERER g 413.05%.

B% 2025 45 3 AK, AFIH 2022 48 F B 5w TS0 H ST AR 376.56 P ok, T4 176.94 5Pk, X%
A AL 50%, CUCEFIFK 302.27 1470, AR, A FEAEEMEHE 25 4, GRAA AT Bfb. w5
Hais, S TERAT A, HRUEaBTE 492.36 1470, RO % 348.52 1476, A AT 75 e LHb 25 5%, G4t 1732.06
W, O S At 147.69 1270, HisidBmERE, AR LSRN R .

P2 12 o NJ i s ™= 30 H TR S S5O0 (e 5P Ik, 2o

Ei-2a) 2022 4E (KD 2023 4E (KD 2024 £ (KD
ST TR 70.21 52.56 60.61
TEZTR 420.27 447.38 476.40
¥R TIFR 179.77 25.43 88.66
BT 78.37 121.44 34.72
BB S 125.85 181.77 58.44
T BUEIR A TR OGRS, SA%E SIS0 & S A0
VORISR /A TR

(5) BRZyiig A k55

RAWMTHOH T FMFEFIR . A=A BBk RBUFAMNERAD S G, 2022—2024 SE40 H 2L E LA BF| %
WA, EEMNRDGRFRRAT, AFAFEERABR—EHTE.
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2019 &, AFWID H 25 I KNG IV, FrgiE s La bR, 8z 2025 & 3 AR, AFRFFHIOHZANL
22.24% 1AL

ANSESN B ESORESTINIEE CY NNV E o CiER IR e gVAC e 1 Sl £ PS4 5% NG AR VNI RE ] LW TS e £ N
FHTTCE TREDT 0 2 NEFK BT G o 253 Z o T 258077 0RO AR R 24 (R 24 Jefe 22 ) 445, TR
FEA= 2GR JFORL 2GR0 S INRI A5 R B0 P in BO RER IR AR TR R RO R PR SR G B A 7B 4
i s BT AR A A, O AT S T B TR R W TR SR B T A AR B A, R LR Y TR B 58 )
Sy BSANEET I, A H 2N A B ERE Bahf i, ITIEAMMNEE SMRIEM RS T 6, SKHERIE. YR, AR
B, EEATY SPD HORBER 5SS S

2022—2024 £, LLHZENLSYAMEEE BH R RS NEE, LERKIRTIAMHE TEE. RS el A7 oA Lk &%
UM AN B D S SR B T B WA EERTE, 2024 4F, 21 H 25Vl T4 BE R RIW S B & 11 3.08 /27T, (4R EERIBHIT 16.86%. 41
HZ il A B % P S G 1 5.41 1470, HEEEEBEHI0 9.36%, L TP EA.

B 13 « ZLHZDENL SO B B CRAL: A27T)

ER=R EHZE ERjZE

2 47.21 70.99 68.98 43.64 71.43 65.03 40.98 70.87 64.07
JE AR 5.45 8.19 / 5.13 8.39 20.76 4.82 8.33 21.85
BEYT b 6.74 10.13 42.62 3.83 6.27 45.10 3.44 5.95 42.89
B RN 5.88 8.84 21.12 7.15 11.70 24.05 7.77 13.44 19.19
HAth 1.23 1.85 / 1.35 221 12.35 0.82 1.42 28.48
it 66.50 100.00 57.73 61.09 100.00 54.11 57.83 100.00 52.76
Ve ASKEL 2022 4E AR X BB E LA, BRREEHE, B < For
VORISR IO R A3 AR AT ) 24 I A 5 A

(6) FARITILSS

AR EATEN N R0 2, IEERLFIERFET 7K, BB K. BE 2024 R, RELETHRNBERE ™R
THREMEER, ERETHRE TS B8R OB, FARKRBERE, FREARRRAR KT BB H L

2020 % 7 H, o~ EHERBARBOETT NN LR B B A PR A7) CRURTRIAR “ 2R ) 321k AL R4 35.00 12
e, I 2020 4R 12 F 31 HAF AR AT AN G IFIEHE . #E 2025 4 3 AR, 2 mlHA AR 1T 35.000M4 -

BE 2024 FEK, AR EATIN S ZHHIM 617 5K, S8 X EAEPAERIAL, JEEEM. BT, BHS% 8 MUKk
SET AT MAh, BERARBEATIELIZAR . VOOR. AREE. Wk, PO, mEE. BTSSR BT T 39 HATEURAT, HRBEXIRA .
AR B AT ML S U B RS A RARAT L %S . RERATIL S LR 5 .

2022—2024 4F, WA RATIL S RUBERF SR 5K, 0 A SEIUENILIRON 155.30 4476 173.33 {4 J0A 183.50 447G, i 51.90 14
JG+ 58.06 1470 64.71 470, FFEIGK. #ZE 2024 R, MEBARMAT R B4 9142.63 {470, B EFERIEK 9.72%; WA &
N 736.24 4475, B EERIEK 9.57%. [FIIASK, MR AT % AEakCN 6727.24 A2 7T, Hoh g AR bL O & BLTHRLED y 74.25%,
S WA LLORRE /Ko, A0 S i fase e AT o BB AR AT R IBCOER B H3K 4660.07 1476, Fri@iibeak 51.74 1476 (RERL
HAE), RRTHEN 1.02%, BATEHRAN 15.24%.

B 2024 4EK, ERARFIATIR BT 90 Lo BB Bl 2 )2 B TR R 2 BN LR R AR 2 ORI A S Bz ) AN A
P stk A, BARE SR, 2018 455 H % 2023 45 9 H WA, 1Bt i e F (R o 4 A1 s B il N R ads AT il e, 3
TV J5 S A B TR TS R VR AT 55 . 2 ORI SR 11 1m) AT AR R ATt L AR T R, 7 I e TR e ) e g o o2 S
I 42 [ 2 o ) NI 5L 40055 928 o ke O 1) T AR B A7 5% 2 T R 4 11 S B ) N IR B P L g, 5 P R v 47 3
R TR T TR S e S R PR AT A2 R . SRR IR ER R, R AR R AT O LA 2 T R G 4 A S B ) A AH SR I A [ 1 3
S RFVFIA LI FIRMEYF . 2024 4F, BEEAR AT AL 21.02 {270, #4 2024 40K, IZFORGR K A 4 60.63 1270, A
FRAR AT HE TR AT B 7= AR R BB T0) P AN 2 T e oA Sk vy g o G 40P B2 ), HZE A A W L A AR I v 46

ERITRRE | 14
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KKER
FEE AT “RRAREE” KBS RHEE, A TSRS AR AT A R XA ST I H SR WAT S, AR E
HIFEIF R E %

£\ MEoHh

NEPRGE T 2022—2024 SEFE SR, P ARSI T CRAEREIE G0 0 BRI EAT 7 i, IR AR Ok
BRI BT 4t . AFHRALRY 2025 F—FEM SR F KL H 1T,

GHEE G, BTAREREEZS, 2022—2024 4% 2025 4 1—3 H, ARGHEEN S TARREETL. #E
2025 4F 3 AR, AFEIEENA KT AL 19 Ko AR W0 SRR A LS THERIER, S BORPAT B2 THE N f#
. ARIT 2023 A1 2024 SEXTATIAS T ZAEAT IR, BN T 2022 EEER 2023 AEFEIM SR FAHCIK S BdlE,
BB ERIR RN, X 25 B T LR /N . 28 IV 4% B T v

BRERE
S B AR\ KA SRR BT L S I, AR MBI . AT AT S R PR SR
W3S, R TR A A, RO & TR LI BeRs, Me e R

KR 14« ARG EEREEL CRAL: 1270

2022 §5Rk 2023 FER 2024 R 202543 AR

by dua 3490.09 32.48 3737.05 30.46 3708.87 28.99 3583.93 27.29

Bem s 657.05 6.12 865.25 7.05 640.96 5.01 646.67 4.92
2GS e 622.67 5.80 599.35 4.88 596.16 4.66 505.20 3.85
IV N 276.46 2.57 263.92 2.15 274.22 2.14 231.56 1.76
e 686.50 6.39 783.73 6.39 803.48 6.28 819.99 6.24
£ %P 584.18 5.44 657.30 5.36 579.33 453 561.25 427
PRk B 249.04 2.32 248.95 2.03 363.30 2.84 359.59 274
E %=1}/ 95 7254.03 67.52 8533.36 69.54 9086.14 71.01 9549.95 72.71
RS S 3K 3466.38 32.26 4001.73 32,61 4583.05 35.82 4809.80 36.62
TiE €y 2116.58 19.70 2350.39 19.15 2310.02 18.05 244531 18.62
FoAb R Bt 117.30 1.09 117.30 1.09 370.99 3.02 458.28 3.58
TR 874.40 8.14 1067.70 8.70 956.21 7.47 965.32 7.35
B RAR 10744.12 100.00 12270.41 100.00 12795.01 100.00 13133.88 100.00

VORLIGH: 064 B (5 RO 24 ) S TR 2 20256F — FEfi i 2

2022—2024 HEAK, AF G ARG K, I EAK 9.13%, T E R I H RS BN IR BT R S T
VP ) AR B B o

WENB I, A 2024 5K, AR ME SR FER T 25.92%, 8 RRATAESKAB LS Sb . AEB0RE & 3
b R A R TR 4 2 47 HE B S 4 B M T, AR IR R R E BRI/ (5 36.62%). UEfFRES S (/4 50.96%) FikE
B HEE 4 (47 7.66%) Rk, HAZRIE M54 336.23 147, ZIRLLEIy 52.46%, FT A GILEMIES . FREs . e
& S MBS . AT S VSRV 3 B R = 5 S0 5 AU WP B R 5 G v 7 R Rl A
P AT R FAORS o LUK IR A e 2 7] SO 3K T B SR AR OBk B ISR 4 5. ANIK IS KRG, #RE 2024 fFK, 2
FIMESTE 3 4ELL I RIROER &7 22.39%, TKESEE T 3FELIN . WEHEERE, AT HT T AR BIKK A5 5.79%, S BERAK.
A LSO BRI HE % 86.01 1270, RIKTHSRLLEI N 23.88%, 5 B X4 VR B30 MUk B S e K B 40 TRE R H AR
Ko AFIAFS B MER I H PR A (5 66.24%) FIRFERSG (i 27.03%) Mk, RiFHHEEMN M 6.42 140 (b

ERTERE | 15
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FEARMEN 3.76 /270), FERXFHFAIH THEBANHES . AR SRR E BB TREAGTE M LR (4 94.89%) %, Rifih
PLORAE ME % 14.60 1270, EE RN TRACIH THHERAE S . A= R SRR AL Sy U CREMERER) S
A 26.12%F1 73.88%, FitiHRIEEHER 16.02 47T,

AR BB 77 05 1, #R A 2024 4E K, N B KRR K Bk A NI B 3R AN B O BT RLEOD 5 E 2351y 28.78%F1 69.75%,
TR DU 4% 215.62 1470 A FIFRURHE 12 B B AR B AT S BOM 3% . BUORMEARAT i . B A BoR ah % R 2 3k 4T
B (5 99.68%), THZIREHER 109.26 1276, N4 ERAR f AT [R5 B2 21 23 45 R 2 TR R TS 42k . A R A AL
P R BT R LR, AR TR T ERRIMAX . B X FrEuiul B AR msmmd s XA S B e 54
T H SRR it 2 0 H N

HE 2024 XK, ATFIRZIRE 7 ESH456.90 1470, ERGRE UL ERIE S FEE . B ARES & B A3k S LR AL 52
FRF 1% M 42 336.23 12T (1 73.59%), FI TR . )5 I R RUSR B ZE 4 . 208, BE = BILE . KA
GEAFEAE At 120.67 1278 (5 26.41%), #7752 R ELFIN 3.57%.

HE 2025 4F 3 AR, 2 ARAT Ak 55 ARk AL 4 5K A 75 R TR GRS A BTG B, A B B R AR R K 2.65%,
=AU K .

BALER

AT A ENRFEEK, DEBRRNESHEKR, WEEWREE—.

2022—2024 4ER, AFGERRFLEINK, FHESHK 6.84%, T ERIFLERTKEFHEMKSE ST R AF L TE
TN TSR S 2R BRI B B AL, PR DB AR EE K & ATl B 2024 3K, A G # RSN 1505.28 1470,
EFEH SR A 240.00 1470 (& 15.94%). HAbALZE TR 251.50 1276 (15 16.71%). BARNF 216.62 1270 (15 14.39%) FI/bH B
A EE 696.97 1270 (Y 46.30%) HAK. 32V JE T BEA TR AR MR FE BB i (-11.85 42700 A A HRE— B UG #E %% S5,
2024 FEAR N T A BORE B _EEAR N % 35.73%. A F/DBURFEM S H LR, TE ER S R k.

A 2025 4 3 AK, AFFTAEENEN 1546.78 1470, B LHERMEK 2.76%, £ RKRITKSIE S H A T2
W PTG A F HARRE T B A% 310.00 1276, HFTA &M ELE ETFE 20.04%.

AT EPME PR SR, MEAHERE.

K%K 15« Am EEAFIEL AL 20

H

W 7120.72 75.55 8643.55 79.83 8941.14 79.20 9332.29 80.54
R R 119.57 1.27 126.70 1.17 13451 1.19 148.60 1.28
A K 739.49 7.85 816.08 7.54 717.65 6.36 634.98 5.48
—4E A B AR RS 1 £k 175.71 1.86 300.53 2.78 322.34 2.86 308.02 2.66
H IR 91.75 0.97 135.18 1.25 119.95 1.06 131.09 1.13
1] e AR AT 41572 4.41 790.93 7.30 579.23 5.13 456.98 3.94
WA 3R % R AT 5238.95 55.58 6050.73 55.88 6690.05 59.26 7108.79 61.35
e 5 2304.66 24.45 2184.31 20.17 2348.60 20.80 2254.81 19.46
K 824.17 8.74 806.98 7.45 618.96 5.48 602.23 5.20
ISZbETie 275.52 2.92 315.80 2.92 408.86 3.62 432.08 3.73
KA K 292.12 3.10 415.90 3.84 346.40 3.07 348.07 3.00
FHoAt AR5 1 £k 864.27 9.17 596.53 551 901.80 7.99 803.57 6.94
il d=tl 9425.38 100.00 10827.86 100.00 11289.74 100.00 11587.10 100.00

VORI 06 4 V£ LA 24 w4 D 2 2025 472 e

ERTERE | 16
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2022—2024 K, AT AGULAIRLER K, FHE MK 0.44%, T RRIAER S ENVEBEE K e BE 2024 X, B
AT S Ab, A TG M G0 BARBLE DUSAT TARHCON E R NAT KK H O AR AR I I TR B 2 R FRUAL B 2K 2 44 1
B4 T £

A7 RAGS5T D, AR R Hpb s A S AR S5 AR S KIS AT B A KI5 . 2022—2024
FR, AR EMESBEIEK, FHEEMK 6.41%. BiZE 2024 FK, ARG 2432.35 1470, BLEFEAR T 10.92%, %
RAUTW ST IE B AR R 5™ G DA et E T R B RS T N R R 1 et 0 6 170 v RARAT AR RN B S e Rl <
RGP0 BT BT MBS S, AR e h A 655 1170.42 12478, (S 4iRfiss i) 48.12%. R A LAt G TR
R SGUHE E KM, ARG BGESEA K, BRI R AT BT LT, WGSsHabsE, 2022—2024 K, AF]
B GREIE K, A ET B R B T, KIS WAL LR KA B IR BIISE 0% , B3 2025 457 H 3 H,
AFEIF AR S NR T 702.00 1278, Horr 77.00 12706 T 2025 4B R G247 fFEHAMTR RN 7.45 10378, T
2026 73|,

A 2025 4 3 AK, AT AR LEKREK 2.63%, AMSEHEREERBUAK. Aa]l 565N 2494.78 1276, B L
FEARWK 2.57%, fREFEMAEGHEIR B EIR K. BIEE, AFGSNMHERE,

B3R 16 « ARSI CRAL: 470 EISE 17 « AR S ALATKF
)
% % .
3000.00 i 60.00% IS = 88.244% 88.235% 2
50.71% e 90.00% : 88220
2500.00 e 8.12% 50.00% 22%
2500. S -85 789 V-7 80.00% -
39.21% - o
2000.00 134592 96103 o 40.00% 70.00% 6196%  6543% 61.77% y
<01. 1277.80 60.00% p— 61.73%
150000 - 1308905 30.00% 50.00%
7 = 45.24%
1000.00 T AILEED e 4827 45.60% ’
- S 30.00%
500.00 10.00% 20.00%
I 842.28 1384.52 N 17042 1216.98 10.00%
0.00 0.00% 0.00%
2022FF  2023FF  2024FF 2025F38F 202255 2023E 7% 2024 202553A%
— DEAEE FHRE ——SERESLeIRESE FEAR S S AR ShEE  e—— SR A PR e— = £ R
FORLRIR: BCA THEARYE A W H iHR 2 . 2025 £ — Rk A m R A Bk R FRIRUR: TCA PEAE AR A R 8 iHR . 2025 4F — 24 K A AR fit BE R

BFIGE
2022—2024 £, AT ENWBBANFFE BB REE TR, BremETR R &S FRE S R REE B K.

KR 18 « AR &EFIGE Syt (AL {20 E 2% 19 « 2024 4F T AN %
W 2022 4 2023 4F 2024 £ io_zg ?
ERASUION 2100.36 1346.79 1028.38 203.95
= 5 E=S
Bl 1659.61 893.35 604.67 104.75 LAWEENN
11a) 2% 148.27 158.62 155.07 32.83 BEE
BT
B las 1335 14.93 1877 8.41 B k 392
HoAbsak 5.00 6.99 2.60 0.60 7.95%
T IR AE R R -1.38 -6.24 -10.66 0.12
{5 FRAE 7 2% -68.59 -63.57 -63.33 -8.72
I A
Fil S 68.20 64.66 30.79 22.99 .
EANE A (%) 20.34 32.82 4031 48.04 ILEEE
MEARWRE (%) 253 212 1.44
R VORLRIE: I SRR A T 2024 (EH R He 8
HEPEIREEE (%) 4.20 3.50 1.45
Ve VAR BV TR R H A
VORLRUE: WA A MR A B A VTR 1% 2025 4% — ZR 4R HE T

2022—2024 4, AREMBRANFFLE TR, Bl SAFRBEARD, BN ARSI . AR HEEREERH. &
P2 AN 4% 9 A4 i, S9A0R0 3% A o sk s I N A B Y 2022 4E 1) 7.06%_EFF2E 2024 £E(¥) 15.08%, #% R R AMLFIE, A%
HRE S — . A FH RIS F BN G M S - R I B e e, (5 FH D (ELH53 2% =8 2 PR SR K A58 2 R BAS 48 5 15 FH ek (B 452 2
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HIR. 2022—2024 45, SEAF BT BIRAN G [ 0 7 DR 46 ST SRR KRE i, B P R RO . v A B IR 47 Rk
5 BB 2K & 1F 20309 69.97 1470 69.81 AL TG 73.99 1478, XAFNEIR ALK . A FIWCEIRE R « BUSOR A IRIE . BURFRRR B 2Nl
W AE S RBUF AN 2293009 2.05 1278 8.24 {476A1 2,62 1278, THN “HAblieas” A “ENLAMIN” o A B AR R R IR .

2025 5 1—3 A, Aa/sEIE I 203.95 1276, FlE SN 22.99 127C.

A nsk

REEWS RS SKE OISR, ATSEEHIE 2024 FHAETRH, BALIREEH TE, KERE
AN K AR RS EIA . AR BERARELS ZREE, AT HIMARREL.

GEEH I, AFGEEAISTN LTSI T . US55 K )0 I B R B %% S R AT L S5
Bléetie, GENREILAIH R TN  TRRE. AR AT St . 2024 4R, 20 RIICE] I 5 I B RTERAT ol 55 i 31
BT, AR EE LAl 4 5. 2022—2024 4, ARIBLABONEENEA, NI i .

VA, 2 R A4 TR 7E B H BRI AT O 46 7 A A e S R, B BT R e
EILETNR Bk . 2024 4, (A AU EBEA BRI K, SRR SRR

BRI, AFEFESI RN EENBSE S N I4, ERIESNIER 1 F BN S A B ST 4 . 2022
—2024 4, AFEFIENNSRERN . FEEE D AR HAR 5 K R TR E, A RSN S FH KRB,
2025 4F 1—3 A, ARZEFENINEEERN, BEESE G EZNIN A i .
K1 20 « AFILERIGN CGRA: 4470
W OH 2022 4 2023 48 2024 4 20254E 1—3 B
LEEANIMAE RN 2715.86 3128.03 1908.06 1026.49
LETEE IR H AN 2662.91 2626.90 2176.79 725.44
SEEHRERESH 52.96 501.13 -268.73 301.05
BRI RN/ 683.70 815.18 1869.52 414.35
BRI /N 1137.64 1338.19 1779.89 609.04
BRIESHEHE S -453.94 -523.01 89.63 -194.69
BRI IRN /DT 1828.11 1846.17 1821.94 326.15
BT Z IR H N 1437.56 1759.16 1625.32 464.15
ERTEINEWEE 390.55 87.01 196.62 -138.00
AL (%) 81.24 113.98 81.53 109.85
VORIHCHE: 5645 VA5 RLHE 2 w97 D14 T 2 20250F —Z fi e

e bt
ATEFRIGRINT, MAEEREGAEN IS, RIREEGIE. A7 TETATRTIFABMENER K, FREFER
A5 3T B AN LI R 35 B SIS ¥

K% 21 « A EfHER

IH E{=17) 2022 4E () 2023 ¢ (R) 2024 4E (K) 2025483 A (RK)

WENEER (%) 49.01 4324 41.48 38.40

TR HE R (%) 39.37 34.17 32.49 29.62
MEFIAGISL (£ 1.54 1.06 1.06 0.95
EBITDA (f278) 116.09 120.21 80.76

vl 4'_|-‘ N7

K e 4 E 3 /EBITDA (%) 1851 22.71 30.12
EBITDA Fl 2550 (5 1.49 1.45 1.09

Tee B4 RIS U0l P (0 B0 4 288 7 A IR I 8 v 1 7 5 S 4

VORLIUE: T B MR 4 W) B 114 5 202548 —FR R 4530

MFEHIREBHRIR G, 2022—2024 2K, AR PS5 MUk S 57 X s 01t 10 DR IEAR FE AR B 2024 4R, HIERSZIRBLM
e fE LRI N 0.77 £, WRLIYIfT 95 A sa RE AL T . B 2025 4F 3 AR, A AR EE BUHR AR LRI A T NI . B

B, NEFEIEGHRRRILN AT .
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MK IR RE, 2022—2024 4F, /A7) EBITDA 5 FI%. 2024 4, /A EBITDA FEHTIH (5 14.92%). 2L F]E
T (5 43.33%) FIFNEEA (5 38.13%) fIRk, SRS HRFRFEE R &, S i%/EBITDA et Rl — . BikE, AFK
PR HE bR R I ] .

RE 2024 R, AFIXFIMEEAR 26.23 1270, HRLLEN 1.74%, ARG, BT hI3Em M E bR E SO a R A
TR NJE =S B BT, R S AR i BRI R A BRA TN IR IR R 2 AR B EFIH R AT SR RE 4l HApH 4
TN A, Horboh B R AR T SRR A BR A w M R ES TR o R A A B A B AR B R AB R i, A F A
it R AT 92

B 22 « i 2024 FARA FXAMALE DL CRAL: {27T)

e{RTT HRRE

VU i A B AT PR ST AT 4.26
T B = I R A R A 0.95
AR E PR RO HR AR 0.65
V)1 g 4 E E A R AR 0.65
FRAE SR TR T R A PR AT 0.09
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