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BE A AT TG ) PR B

WA S5 B BT, O T INsER A = I 55 B
AR, M ARI M ST, AFEE T (Y
SSEBIRED X 7] & T 55 TAREAT MR
H 2 7] PR 0 55 SR 45 AR N DR FEL 5 2K
P e S N el /AT N S R g el
B, WA KA F GBS ST I S5 A
B, REEREHNeR, fPrRTee SR
B, WEemarfE .

BOREHITH, AFRIEE T (BRI
%), EHT AR T ARG N, AF
BB IR BRI D], KR
TN A TR PRI, HYH T AR
WIS BRI R IAAERER, X BIIH
O TR S AE . MR, Ht
55 A ST BT H KM 55 M

AR, ARSE T (et
FESHERIEY, EH T AR ST AR A
ZETAERERFRGT T, @ eelEr &5
v MRBRERT]. BRI E A
T FHSYE R R, TR “ARBIR.
[ 207 % SRR, iR A AR
iz 4 AR B S Ak

P

=

i

Pl

-~
N\ ié

1. 28I

2020 - 2022 5, ZIERATLFBNFZE
RAEL. B4 @M RLFUNE K
BAe®h, A BLEPAFEEK, 20215
B BN REEAR; 2020 - 2022 4, &) 4%
SEFREFE THEEAEHRK.

o

¥

A1 8 Bk FPEAM BB LA R (12 L)

2020 4¢ 2021 4 2022 4
BA 00 BRK 00 BA A0 BAE 00 KA EIE OO EHE 00
T 565.74 77.50 6.26 866.15 43.95 7.68 767.60 36.55 8.45
B P I R 47.70 6.53 55.63 222.40 11.29 15.77 145.52 6.93 1.62
T e 1.94 0.27 83.32 2.64 0.13 61.37 3.79 0.18 34.03
AT 38.60 5.29 425 539.15 27.36 0.86 703.11 33.48 1.58
& 2 J e 64.63 8.85 56.60 76.56 3.88 57.50 66.30 3.16 57.57

www.lhratings.com 9
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China Lianhe Credit Rating Co.,Ltd. FARK IR IR RIRE
Ve AT S 2.16 0.30 30.05 1.04 0.05 16.85 1.41 0.07 26.64
A7 iR 5 - - - - - - 84.31 4.01 0.22
HRATIE S - - - 250.27 12.70 47.28 291.38 13.87 46.16
HoAtboll %% 9.21 1.26 74.38 12.52 0.64 71.14 36.94 1.76 80.01
Hit 729.99 100.00 14.97 1970.74 100.00 1417 | 2100.36 100.00 13.45

Al NARFERH LS EEHRAMA G HAREAARNE R5r, 22T Houfraftin. 2x 9. PERANLE 5%,
2. Fpbeits s S AR AR X Fn BRI LB E R, AWEANER

Fob kR 28] R4t

WEE S IHEREIMYT R, ARNESEZ o
RIE. 2020—20224F, A waVENEIN BB
MK, FHESMEK 60.62%. 2022 F, A
AV SRNE EAFE K 6.58%, FEEREM
PR ERAT ML 55 W B AR 1S A 7= i B2
GNP 202147, /3w G St Tk 55 A5
TR, ZSSURNE FAEE KR 20224F,
Z =TT AT R A AR A T R R, A
A RS TN PRI . 20224F, Aw|EZ
il e B WL EAE TR R 13.40%, FER
rh 2 C 7 UKL 5% Ak T8 IF AR A D48 2 11 35 e
o 20214F, AFAEEIFR I 4551
NI, By e I R A BN B K
366.26%; 2022 4, 52 a7 55 R 2R s,
P b= T H 5 3 FEE R A 5 0 B Y BT R B
20224, AFEAR TR %, EERAE
AT KSR SN . 20224, AFHRITILS
N FAEA BTG . A R B IR S5 N
TEEDLEN A (5 A K

BFIE I, 2020—20224F, AFLGETE
FIZRRFEE TR, BAAEZIAK. 202147, AF
J b= TE R A B L 55 BRI R AR TR B 39.86
MES R, FERLFEFBWARES AL
AEIH & g B R AT S 2022 4F,
AT G PR IR R A L 55 B R R AR B
1415 NED A, FERANAAESTH TR
SRR i b5 01 H B2 R AT, 2021 4F,
A FEEMPIRON S BRI 3390 E
R, FERAF AR AL HEN B 25 G FR
FAFAF A RMAE = G 20224, AR #M
iRk 5 ER R FAEA T B, FERRIE
1A ZARACT T 5 7= D B S A A BT

2023 4 1—3 H, AwSEIE LSRN

547511076, B EAFEFRIAEK 53.95%. [FHH,
oy w5 FE ROER 28.59 12T, B AE R N
18.99%.

2. LHZEBHHT

(1) R it i 1

28 b RBGER B Ao RRBAR B ZFTHA
X, BRARK, S FeHBREA, &
B EXTHARERDARLTEZIRE, BF
RS

A X BuERmE

Aw X BUE R E R HBOF 2. A
BAEMIF R, HITBER AT IE BEA S
A HERSRIGEL B S, FEFREEFE
I WA R A ) P DX R B AR R G R B 2
KT . AR RS T RSCER T AR T X A
O DX AT 2D X S5 E R X s 5 s A
TiH RN A FEORTRIE B TR, Lth—%
TER PRI FE R A it 15, L SL it 1%
s, A, AFIREREWR T HE R AT
L ENNE, HEd BRIy s
A SRASF B A AR AR BN .

AT KR BAT N “FEE TR,
BUR Bk i vk N “ B IUNATER” 5 FEHR AR I
HaEH IR AR TR 5 “EINAER"
SRR T FEAT AT . A7) X i
RIH @R P AFHNER RN . HE
20224 K, AR “TEETRE” HRIHX A X
TER FERR B0 T H K T AME 158.42 1270 (VR
TR s B H D, BT X X R B Al it
T H METHAE 39.39 120, Hiauh B i 15 it 1
HIKTHME 156.99 17T

AR 2022 R, AFREHX XK

www.lhratings.com

10




BESHEETERIGERAT
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FARKIME R RIRSE

T H £ 49t 502.511278, TRk 233.53147C,
Tt H SEBRFF T T e B RGO R R K . B
2022 4R, AWEHELHI X R X PRI H 2%
215.9412.7¢, CLEIEK 202.07 12750, Hibifrit
P BERNRE AR B O AR ARTE R, ORI AR
BAER R IRBR RIS O, 5

A2 BE 2022 FANE) LEARFELRA KR ($45: F5 TR L)

AT -

PV ACEE I, 2 AR AR EHTIX A R4
EEROEE Ry . e LS, e
HH X B 5 228 P B A MY R MLk
KB AR ™ 45

i B &#H B THRIE BB ERFEH R I K 3 I
ARHHIX 31.80 485.00 502.51 233.53 2003 —20254F 2003 —20304F
FEHTX 16.30 135.00 215.94 202.07 2003 —20184F 2004 —20254F
it 48.10 620.00 718.45 435.60
ForbRR: A8 R4
BERXTBARETH RTE P 3 $ B O S . R ER

A F BT E 3 2R AR, T
A 0% 4 A b A T IBURT H % o AR AR AT
MR DM, ZFET7 4 BRI H 2 e HE Rl %
& (PANMBIED, A fsidEis, Hik
B te IR I H B %, A — AN AT
BE e b, ARIERIUH IR TS
Hit N “TEE TR, WERIRBUFEH Rk &
THHMNHTEN “EIRATR” , TREE LE
ITUREE, BARFE AT X “AEg TRE” Al “ LI
RIATER” BEATRRA, FEAAQE B R 4 1 A
PN . 2020—20224F, A E|HA AR HE 2
WNIIAE] 14270, TEHARME SRR

BE 2022 K, ARG LIERE&IEEKR
HEBRETH

JRR AT H

PR SRR 2 48 ESURT A V20 Al A

PUEMAEZE T R e, FEAR
WBUES . R, B, s Em. A5
Bemlivent . AAS@EBESEDH o BUF A A
NI T AR AR T H AR e (I
— M- RS

2017 4E 8 H, BURN MRS, 8
BURF o FEM NI B 7 IR AT B 42 A ]
FEIR SRR SR T AR R 1 3B 7 SR A I H
WA “TEE T B H BEMZHE,
W BN BURF R AT 1 T TR 4 B0 7= ANl 2 T
7, FRRIHR TGS, IR EHR
WX “TEEE TAR” A “ L IURAT 37 BT .

BE 2022 AR, A wIT =R R R
H&FRLSEHTN 93.07 147t, C5 76.33 14
JGo

%3 NEF M (RE20224FK) REXAFREENL (£15: L)

& FAITRE [ ‘ & FI&H EREH Rt RA%E
A A KB suE TR 2016 412 356999.74 356999.74 241587.00 [EEAN
D IR B s TR 2016 42 10 A 339617.65 249936.62 174552.00 t5e L
TCHEBEAALA TS SR H 2016 %3 H 234057.55 156335.11 38020.00 gLl
&it 930674.94 763271.47 454159.00

E: LARB LRI, FAEREZTIHSIRFHEA
TR RR: A E) R4

www.lhratings.com
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FARKIME R RIRSE

(2) T

G B ARER

20225, RAFZE LA ZLRLHA TR,
BNMBAHEEAR F AT B KX, F

HEXELWT T 5 R RE GRGBh.
ih, RAVELAEFERBARKK, A #
HFRRE.

FA4 BRHAEIEYET L EBAR LA EER

2020 & \ 2021 4¢ 2022 4
T ‘&§<m s BRE BA (L s BAIE
(%) (%) 75 (%) (%) 75 D) D)
J it T 432.56 77.19 5.93 649.13 73.65 6.36 604.39 74.71 7.91
B 113.48 20.25 6.95 203.58 23.10 6.91 168.96 20.88 8.83
e e 2.39 0.43 6.03 4.96 0.56 6.09 9.44 1.17 8.81
ettt 11.96 2.13 7.35 23.69 2.69 7.59 26.23 3.24 8.82
&it 560.39 100.00 6.17 881.36 100.00 6.52 809.02 100.00 8.14
E R T EFE T P E L EFE TS A 2 EHe TRATR—H A Askit v 2 £ 5 F REFTE
FALRIR: 8k
O\ ) U AR R A R A T B 23.36% 12.17% 16.33%
5T, @ TS DL TR S AT, B 0.84% 2.33% 1.70%
IRV SR e A 1 W€ N | o "L K )= =2 Hfieds 1.71% 2.32% 4.32%
B B S SIS, U B i st L79% 11.25% L10%
THON NSO Tl S N E TR TR At | 10000% | 10000% | 10000%

SE R E R T, H b 3 — M S ET S AT
5.00%~10.00% ¥ i+ TF#E 3k, TRESE & Rk
#| 95.00%~98.00%1) T-FE#K . Jl#h i Ti% it
HIFZE L HEMARN . 202247, BUAR
TSN TN 809.02 1270, L& BFIHE A
8.14%.

A5 BRAEIAEFAETLELRZEITHERL
(Ff5: AN i)

2020 & ‘ 2021 £ ‘ 2022 £

A A 928 1065 1131
G [E & 1004.08 1121.05 1011.43
A SE R IR 470 600.17 1116.51 871.85
E =
WAREFRTELER 2052.11 2056.65 2196.23
&8
FoRRIR: 5] 34
A6 BFAIELFERIELFHR LI
mH 2020 4 2021 4 2022 4E

55 3t L 72.30% 71.93% 76.55%

T PNy

2020—20224F, JRHPE THA G [FIEERF
K, MG RSMBEEK. #HE 2022
R, MR AT RTELEREH 2196.23
fe.76, WHAEETEL. 2020—20224F, J5 i
TH 2GRN A 72.30%. 71.93%
A1 76.55%.

BT 1 PPP A=,

Frfe g ik, R LIEsS T
> BT M PPP AR H , #E 2022 4K,
BT il H R A5 FR & E0R 3.27 1476, BB
Tl 5% &7 H RS R R 2 5 PPP I H,
HibRJE SBURN A R ROLIE AR, R E T
FEATTHHE e TR, HH AR M5 H
ARG O R EHIH RS E. fE
20224 K, A LA AR B O BOLmH A
A PPP Ui H &R &#E 1T 74.01 126, FRit
EVAIE RN 48.71 1278, Rit2InlEk 42.55
275

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

FARKIME R RIRSE

MIE A

AREH AR

%l (%)

TiHA
R
B’A

A7 BE 2022 A RARE T B E.59T PPP AR WA EL (#4135 124)

BEZ IERS

ZERE “—HN =R o e
T8 It BT K P X A % Lﬁ;ﬁ%’ﬁ 3+7 15.00 498 6.00 11.93 10.02 e
s ZEEHAE
Wit H
D)1 |4k i R M 2 e — T 2 VLT DAEAH \
. WEEERS 2+10 5.60 15.56 0.45 477 438 T
s409#%ﬁ;$§§%&§%&lﬁ 333410
GoRLIMEHE ST RIE | FEEKEZH
SRR () TN o 3+10 12.00 56.00 0.30 9.84 7.89 Fiiy=
IR L@ B A A 349
wIH
— _ Pl EEREAZY Sis N
7 TkFE — 3HPPPIT H (KR B 2+10 2.39 2.00 0.60 0.74 0.42 BT
GILEH H A IE AL GILEAZ Iz s
i PP o 3+8 6.87 20.00 0.30 g
BB T X Tl BOE B .
FER Bt — 1) A PPPI Eigliklz 3+10 12.20 48.00 0.50 774 7.11 pis
H =] E&?m =
VU1 A& B YL 2 AR X i T
PPPII Y1 A JE T 2+10 7.18 90.00 2.15 5.91 5.11 g
REEX “EEKE” RS T X St
PPPIH SRS TIER 2+13 8.37 450 0.50 7.15 6.80 s
LR L E FIAHF AR LR EAmIZ
L1 B PP = 2+10 4.40 51.00 0.88 0.63 0.82 e
&1t - 74.01 -- - 48.71 4255 --
E AT ROSH TR, 2B TS REERF T4 R A S ARLA H A3 49 PPP A
TR A8 R4
s TS TS AT Z . s LU TR RS Ak,

P LB LA AR Efo TR I
BAAE, 2022%, % L5EHELFFFLIA
BV, FL2FBALHRERERPERESY
y, FALELEWRAFLEFRIE FEYTH
HE.

s oA T TRE AL 2 W] 25 B S
PRftrs, HAMEEMTESVARESHR. T
LR CELETR) g, HFhh TR
(RN TR EAR D Z5S. Hl%3%iE T
AT, TBAH TEELE&ALE

#.8 2020 - 2022 4 1 25 £ & b fAHM) AR B EA) T A

V55 2K R b FE AL TR . ML AR RN T BT RE,
I A TR 7 ORI 55 . 20224F,
g L SEBUE NN 21.77 1276, 8RR
57.92%, & WO RNE FAFE A BT R .
2020—20224F, HLE LA BRI RFFLL N %,
20224, WA EMRIR NN B R 28 FAE TR
PRI, FERMEHAE RMIT Lo HE D,
43I0 B it 30k AN K TR AT

2020 4¢ ‘ 2021 4E 2022 4F
& R i R 5 b Esvilkd
(%) (%) (%) 5 (%) (%)
i b EE 23.52 41.54 17.63 26.72 51.63 9.84 9.09 41.74 -7.03
T T2 28.44 50.22 18.11 16.44 31.78 8.28 8.78 40.34 6.15
Wz Tz 1.23 2.18 11.00 428 8.28 6.76 2.46 11.30 3.65
A AR B 2.16 3.82 30.05 1.11 2.14 21.71 0.43 1.99 -27.37
HoAh 1.27 2.24 14.81 3.19 6.17 9.43 1.01 4.63 20.08
&7 56.63 100.00 18.14 51.74 100.00 9.74 21.77 100.00 0.34
TR B TASARIE AT FoA A2
www.lhratings.com 13
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China Lianhe Credit Rating Co.,Ltd. FARK IR IR RIRE
(3) &M ﬁ’ﬁiﬁ‘ﬁﬁim# 7.40 37.95 30.68
8] RS RAR IR L B SR ) A PR i 38.20 524.84 62737

8 (ATEA “HRMBEENE) F1TFA
BREIHREETHD TR EH4E, A4
BRNFEHEK.

2020 4F R, A FIH AL I R B A A
LI RS TR BRI % R 5858,
20214, AFEMEEFZSBRAPEE K. A
EIREY I Y il s SF 2S5 K2 N i At
TR AR AR AT AR I EE . Rl
RIS BN R AT, A
A& A LSOO R R P Bk, BRakok
Z TR o A TR RLEE T i W B X
6 U 42 A0 XU T

RO NE) EMAEE R (F45: L)

HERR 2020 48 ‘ 2021 4 ‘ 2022 4

i) 21.14 221.48 133.56
HLFPE . sk 9.66 196.74 407.87
By - 61.71 48.14

B A1 - 0.09
P - 6.86 7.12

VE: RPN A5 E) A5 O 1R M AH R IR

(4) FEH= IR

NE GHERBFHFLARKD TR, &
HEEEBREHHERK, ARBFRERAEHTR
FAAEK, LIbEER AR,

AT RO S A E AR T
AT AR JE = 15 AR A A TR A ]
(BURfRIRR “ NJEshr="), NJEHrs B E R
— PRI R . o) oy MU AR R4 R
an g FERBR PR ST, REEEE ETE &
K.

Wi H IR R, 20224F, AT TR
R TR FER TR A 2022 4F
K, ATERIEAN 420.27 JiF 7K, 1EEH
BRI K. 2020—20224F, /A F] 2204 6 THI AR
K, FHEEK 11.98%.

& 10 28] G R E TR BAE R (B4 TFRF R AAL)

Ei=1) ‘ 2020 £ (KD 20214 () 2022 £ (K)

Bt LR 219.93 255.93 70.21
TERE AR 579.97 529.83 420.27
W T THAR 76.51 306.07 179.77

LV THAR 77.82 93.51 78.37
BLHE S 100.37 139.80 125.85

FeAr kIR 8] Rt

BE 2022 K, AR{EEFMEIHE 23
A, BRI 459.69 1270, MR 176.94
2T, oS EITERET i s U H 75 43 SRR
MR, ARE 2022 ER, AFTE
fiti g Tt 25 5%, HUETAR A THZ) 1663.99 T

FEGEE AR, AR RHE R EONTE AL -

(5) B2l S

20224, L RHLEZLBAREEFRFHT
M, (2 BA)RRAFHART.

20194F, A EUBLL A 2L IF NG IFE

EF NI T R, B2 Rl R R R
2. BT el g . 20224F, 40 HZpkEbik
AN 66.50 {270, B FETFE 13.40%, FER
S REATT LW b A N N S e S 231 W 1Y A |4
ZRbFB IHARHEDI 5 1. 20224F, AR
2yt LS BRFE N 57.57%, B EAE
TREFFRE -
A 11 428 A AR E L
2021 4F ‘ 2022 4F

JT) (%) JL) (%)

&% (A &K ‘ﬁm(ﬁ &bk

’ %ﬁi@g%u%&%ﬁ%%%o éI EIZ‘\J_k\J_k% JiAh 2 115156.56 15.01 | 136109.59 20.47
www.lhratings.com 14
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ERKIE R R RIRE

EP%EEHE 423478.13 5521 | 335978.93 50.52
ﬁ“?’?ﬂ 61892.04 8.07 | 54474.83 8.19
2]
L ig 155580.02 2028 | 126115.56 18.96
HAth 10945.75 143 | 12323.58 1.86
&it 767052.50 | 100.00 | 665002.49 | 100.00
iE: B H ARG RAT E BB EBAE RN £F R A FIK
KBGO RERSEHR

TR A3

MEEFRERE, 20224F, 240 HZ9 AT
KIGAEHIL R R & 851 5124278, 5
SRR IAAN 17.68%. 21 H 245\ Al k4 8
VR S A TN 7.68 14 TT, AR RS
PILLEN 11.55%. 20 H 25k bR g
NCE

(6) AT

BARBABATELRNESHF ) L, BRE
20225 K, BRARRFHATHERE LT = BT
AAARE K, (LBAEHREA L5, 5 ARE
HIRT I,

202047 H, ARS8 77 N %
R F 32 L A A B ARAT 35.00 12117
HT20204F 12 H 31 ¥ AR EERATHNE
ARz

B 2022 R, WERARTRATAE X
FEERIERAAM, AN FT . T
& 8 ML T, BT RASE
BN 654 %, HrheaTEWEs 1 %, 47 8
K, XAT 205 K, SrBAL 440 K. RREBR R
TR LR, AEgk. b D). =
BB AR T 39 KA BT, RS
X IR o BT AR T AR AT M 55 Y 1 IR 25 2 7] 4R
175 FERTI S a4 .

B 2022 K, BUARA BT ERAT BT A
9 7212.86 1070, MR N 535.20 14TT-

B 2022 R, RUEBACRARAT 132.65 14
TCRAAR BT 58 7= R AEVRAE, L 90 fZ il it
% J2 BHETHRI B A8 N e ORI 4 [ S B
BN NE i sk all, BAR T4 RIS .
2018 4F- 5 H, VAR 22 IR B A [ 5 g )
NBEFAT A A, HAg s - e g B
B H AR REFIAG S . 20199 A

2019 4 10 F, 22 PRBe S A 0T 3 J5 i gz i)
MAFEA R G 10 R F VR —H AR, Bk
FH PTG TIE A A 55 . 20204F
3 H, HESARFEERAT S R RS SR S g
FINAK A RYUS RO H LEHE—FRA
FOEBE L 23 . 22 F RIS A ] 10] BT AR o £
A7 FAR R, AR 4 R I R 0 TR
2 AR BB T 92 B 1) N R AL 80 5 9 B )
VRT3 TR RS AR 7 R AT X D 2 OO 4 1] S
B 1) N (R AT 4 00 1) LU 131 5l I A P R AT 2l
IR AT AR S5 R TR S o S B R AT A L 2
£, 2020 4F 12 H, 2 FRORES S 0 H R S bR
e ANA R A R 9y S 1 IR FURR = d e
Yefr—m Ak, HOAER. #E 2022 FKX,
FSCHR AR T AR AT 15 i 2 LR 4 (A1 92 s ) N AH
K& RN 2y IR FVFUA MTE S YRR FE T,
FCERAR P AR AT 3 TR AR FE P A AS A o T e R
KT Rl Rl Th, SXTIZ AR %
PR

3. RARAE

BEE AR “ R PR AR R FR s 1 HERE

DR AT BRI N DX 3T ST B
RTTBO H AR 55, FFRURA il £ B
T E LSS

£, MEoH

1. W 4#EsL

AF] 2020—2022 554k 4 H E ARER
ST AT CRERIEE A1k i, b
WYPNPRHEL R B . AT 2023 F£—ZFfF
MR MEREF I AL E) 2020 7
S5 R 2021 SEHAPTH AL

2021 4F 1 H 1 Hilg, ArSiFBUR KA
s PAT B Gl T H AL BrySON A T A7 FR
FEN; ARG R R AT,

HIEVEEDT, 20204, ARG FEEEH
W4 R na], 38 AR O AR AR B
WATNGIFEE, HR 3 ZARTEH .
20214, ARG IHEERY 2 X - HTF A,
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FARKIME R RIRSE

PR B, 2022 FE A1 2023 4 1—3 H, 2
Al EHEE g T AR R RET, BE
202343 HR, ARPAEIEHEP=HTA
F 3L 20 Ko A E S5 KA T LM

2. KFER=E
INE) F ERAERF G K, 202044 F AR AR
REBATE, DA K TEMEEERE, vA

BATEK = AH L., RAARBBATHRRE K =
KA BAERARE K, A 8) R R R AMARE K,
BB F, st 8 KeHBR—2 & A.
DN RERFEREHT.

2020—20224F K, A FIH ARG K,
EWEAHK 17.31%. BE 2022 FK, A
HIR R LEREEK 14.06%. AF] %
PR ULARR B R P N .

F 12 w8 K F E2M AR

2020 &R 2021 5K ‘ 2022 FER 20234 3 HR

o ‘ﬁﬁ(@ﬁ) (%) ‘ﬁm(ﬁi) st o EEA
itk 635.18 8.14 701.53 7.45 657.05 6.12 656.46 5.70
Prih %45 222.70 2.86 271.31 2.88 249.04 232 323.33 2.81
3 G P4 gt 429.23 5.50 418.12 4.44 622.67 5.80 652.20 5.66
SR R 208.47 2.67 232.98 2.47 276.46 2.57 260.67 226
HoAth RESTER 107.17 1.37 73.11 0.78 119.93 1.12 102.04 0.89
DN R 139.14 1.78 148.79 1.58 146.39 1.36 258.68 224
e 476.98 6.11 609.98 6.48 686.50 6.39 728.25 6.32
& A B 361.14 4.63 534.87 5.68 584.18 5.44 605.53 5.25
WBhHE= 2655.96 34.02 3135.89 33.29 3490.09 3248 373528 3241
FALBE 1322.44 16.94 1844.16 19.58 2116.58 19.70 2211.79 19.19
R IR 2556.34 32.74 2924.29 31.04 3466.38 32.26 3847.97 33.39
Ei'a g 7t 206.87 2.65 242.96 2.58 249.20 232 247.74 2.15
TERE TR 560.46 7.18 728.65 7.74 874.40 8.14 911.64 7.91
E| 2 ki) g 5151.20 65.98 6284.03 66.71 7254.03 67.52 7790.74 67.59
BB 7807.15 100.00 9419.91 100.00 10744.12 100.00 11526.01 100.00

FARIR: BROTASARIE N 3) M SR A 32

(D sz

2020—20224F K, A FEIRBI T R AR,
EWE AWK 14.63%. HE 2022 F£K, A
MBI E ARG 11.30%.

2020—20224F K, AHE| BT R &K,
ERE MK 1.71%. BE 20224 K, AF 15%
Mm% & EERBITAR (Y 45.85%) FvkE
TEARHER S (1 44.98%). AFIZIRETHESE
312.38 {470, FENTEEATEMER S ARIE 4
L7 IR, ZIREBIA 47.54%.

2020—20224F K, A w] SR B K,
EREAHK 15.16%. #HE 2022 4K, A
NSO 3 AR AR K 18.66%, £ E AL
TiH TR MKRRE, BE 2022 4K,
O\ FL R TR 3 BT S DA T v % (%) A T 33

H, IKES N TR G 14E) 19 46.53%.
1~2 4F (1915 27.89%. 2~3 4EMH1 15 7.37%- 3 4FLA
S 18.21%, MRIBEF T 3FEUUN. WEF
FERE, anlai i MEOKZR &l 5.43%,
SRR, AR RIS BT TR IR M %
57.71 175, SRIKECHIN 17.27%, FENE
HI A 5 R I B XU B K e A 1
oy TREF IR o

2020—2022 A, 4w FHoAth USRI B3
K, FEHESWK 5.78%. #E 2022 4FK, A
) HAh S SR AR AR K 64.03%, FEE RN
WCARIE S AN SRR I AT sl MEEF BESR
A F AT A TR S o HC 27.13%, 4R
R R R

2020—2022 R, AFMFIRFFEIK, £
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BEAHK 19.97%. #E 2022 £K, AFF
Tt FAERIK 12.54%, 8t 5> 55 H
A (5 87.33%) M. A RiTHEAF AN
M 1.93127T.

(2) Emsh %=

2020—20224F K, A HERBN T e KR
K, EHESHEK 18.67%. #E 2022 F£XK,
A A AER BN B LRI K 15.44%

2020—20224F K, ol BT b b e R AL
WK, FEHE AWK 9.76%. #E 2022 K,
N TG U ARG 2.57%, FE
Z I F 5 M= A7 B NPT AR BT s
WrEmE R &5 G5 97.44%) FltHbfE
FARL (5 2.56%) 5.

2020—20224F K, AFIMEHR TIERFELIEK,
EE AWK 24.91%. HE 2022 K, A
TR EFEREK 20.00%, F2 RIEM
Wt I H NG T s . ARERE TR F
BORZRIRA X FE X BRI IUE AR
MIRIRAE S X AEBMBE A TH MRS
Prel 157 ) S5 Aty 8 i A 1 0 H 2N

A 2022 R, AR B
1151.86 1470, FEATMHESE (5 27.12%).
FREE (5 45.46%) FIFELE (d 19.63%)
I, HErPZ RSN 10.72%.

BE 202343 AR, ARG LAEE
FERMEK 7.28%, FERAFK. TARES
RREE L R R SRR TR K S B K TS

3. FALH

AR AR BIFERK, JREERE
BK, BTHHARBREEK—K,

2020—2022FK, 2| A EH R R R
K, FEHEAIK 8.79%. #HE 2022 4£K,
N P ER R EERIGK 5.54%, FER

HAB S THEMBEARATIE KIS AFTHE
FREE S A (5 18.20%) HAhALZE T
H (5 1220%). TAL ( 12.78%) Fib
B AR (Y 46.39%) KR, AR #H
B2 R T — M

A 2022 R, AFEWEAR LER
KRKERF ., FIAAR, A6 HANR T AN
160.93 147G, FEEENRAT O] 77 Rk 4L
fit. 2020—20224F K, AF| AN T,
EXE A TR 20.76%; #ZE 2021 K, AFH
BEARNFUREW] N 4 50.16%, & BRI SL
WCRAFTEL, BRItz Ah, 20214, AFCEI
T I I 2 A o R AT 31.81 A2t H
PEAR G RN RIS 56 % SR CE T H  15.00 12
TCHL T BUM — i, M AN, AR
2022 AR, N AR AR FAERE K
26.00%, == R CE A8 T T 2% I Uk SR I
H&E ARG 2020—20224E K, A R4
FREFFELI K, FHEAEK 8.07%. 2020—
2022 F K, NEVDHEE ARG, £
HAEHK 5.43%.

A 2023 4 3 HAR, AFTAEN G
1352.46 1070, B EFERMEK 2.56%, FERE

AR AR B A 2R B 2 4 T

AR SR AR RS, BAARK -
ARG 2.97%, FER A AW AT TR
W e AR B AR S S, SRR, o
A BT A a8 S5 EAEAR AR EN A K

2B SRR, BARGSH R R
E, AHFFILERK.

2020—2022 4K, 2w ffi S g,
FEREEEK 18.67%. #E 2022 FK, Ad
LS AR EAFERIEK 15.36%, FE R

GBI K EL. AR GRS RS GO E .

& 13 8] Ry ZEA A

2020 4EAK 2021 4E5K ‘ 2022 4EHK 20234 3 A%
&8 (e i b M CTA E &8 (¢ E - 5 b
i) (%) 55 ) ‘ JE) () B W (%)
FHME R 87.41 131 131.42 1.61 119.57 1.27 135.52 1.33
Tia) H JARAT i 3K 94.43 1.41 337.21 4.13 415.72 4.41 605.00 5.95
www.lhratings.com 17
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IVERYIS N 448.48 6.70 632.93 7.75 739.49 7.85 702.49 6.91
St [ < s B 7 5K 94.49 1.41 15.54 0.19 37.38 0.40 105.79 1.04
WA R B [ VA T 4038.26 60.34 4662.78 57.07 5238.95 55.58 5650.89 55.54
—AE N ZI R AR ) S 203.74 3.04 174.65 2.14 175.71 1.86 185.43 1.82
et 139.55 2.09 75.85 0.93 91.75 0.97 94.68 0.93
B FR 5295.78 79.12 6307.42 77.20 7120.72 75.55 7779.35 76.47
KR 593.20 8.86 739.11 9.05 824.17 8.74 884.55 8.69
ISZRE ez 147.02 2.20 265.94 325 275.52 2.92 295.63 291
K RAT R 124.34 1.86 190.75 233 292.12 3.10 306.13 3.01
HoAtb AR B B it 489.05 7.31 618.07 7.56 864.27 9.17 859.22 8.45
E [ Fufilig 1397.17 20.88 1862.94 22.80 2304.66 24.45 2394.20 23.53
il Jet 6692.96 100.00 8170.36 100.00 942538 | 100.00 10173.56 100.00

VEr AP R R AT R AR AT B A TR AR
AR IR B TATARIE 8] M SaR R B3

2020—2022F K, ARIsh iR EIg K,
FEPE AWK 15.96%. #HE 2022 K, A
mEh s LEREK 12.89%, FER T
JERATRE AR DATIKER . WA 3k B R LA
K FTEL

2020—2022 AR, 2\ E]H A K B b
K, EHEAHK 16.95%. #%E 2022 4K,
A FEFLIE R EAER N 9.02%, FEHR
iE i 2 (5 40.76%) F1 {5 A fE 3 5
51.69%) .

2020—20224F K, A wE] AT RFREEIE K,
EXE AWK 28.41%. HE 2022 FK, AF
MAFIK R R 16.84%, FERRPAT
T H TR RBIE BT 2.

2020—20224E K, A H] —H N B RIAER
AN TR, FHEE TR 7.13%. #E
2022, AR HEN B EARR S T L
SERBHIAKR, FEH—EN BRI K
(i 65.21%) F—4E N BRI AT 97 (b
27.43%) FHR%.

2020—2022 FAR, Aw|EFEAGEST
e, FHES TR 18.92%, #HZE 2021 4K,
A G FEFREAFEY] N 45.65%, TERTN
WA T A A T K TR AL I 5 R T sk 2 iy
;. #WE 2022 FRK, NGRS EEHTT
W AR AR H 2 TS o R FRUAL B
&35

2020—2022 AR, AR S)AGREELY
K, EWEAHK 28.43%. #E 2022 K,
AR BRI K 23.71%, FEFR
KA R K RLAT R HAd R 8 e i K
e

2020—20224F K, A FEKIERFFEIEK,
EWE AWK 17.87%. BE 2022 FK, A
KA s FAE R K 11.51%. A a K
A EEBRMRIEER G5 80.23%). i fH&
(15 6.94%) FHEHMEZR (A 10.02%) AR,

2020—2022 AR, AT HRIFRREE K,
EXEAIK 36.90%. HE 2022 F£K, A
AR EERREK 3.60%, FERAPAT
g5 BT sl

2020—2022 4K, o~ KA RS R4
£, EHEAIEK 53.28%. HE 2022 K,
KA AR AR K 53.14%, FERM
AP H A 1053 R0 LAt 15 il 282 152 TR AR B o
o ARG DHKBRAT R A B MAK
W5 A% S

2020—2022 fER, A W) 4 ER A 55 PRk
K, FHEAEMEK 27.05%, M5 5HLE
iR . BE 2022 FK, AF e
2148.33 {0, B EFRIEK 17.77%, H,
AT 49.26%, AFfFHE (AFIFA
CHAMAE TER” Mg egE) b
15.54%. [FR, ARFIAG%S S 39.21%,
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BEAERIERE 038 NME M. MESTRRR K
F, 2020—2022FK, AFHEEAGER. 5
151 45 B A AL EU 3R R 45 45 95 A4 b b R 18 R 45t

A1 aEfrdssm (45 1)

3000.00 46.00
4521

2500.00 44.00

2000.00 42.00
1500.00 40.00
1000.00

500.00

0.00 3
20208 F  2021FF 2022FF  2023F3RF

GRS w— RS —e— RS 2EESLE (%)

TR AR AR, B R

B A 2023 F 3 HOR, 4w e
11526.01 1276, B EAFERMEK 7.28%, FER
W AT A 5 R ) A TRORN [ r e R AT Sk K
#;, MGG DR K. #2023 4F
3AKR, AR5 R 2500171470, B EF
KK 16.38%, HA MG SN 4521%,
A L ER K. FR, AR~ AfFR,
G HRAT 55 AL EE R A 5 45 B AL HE R
BB AR AR 0.54 ANE AT M 293 NEH SN
A1 0.56 N7 M5 % 88.27%. 64.90%7F1 50.32%.
HEEITEN “HAM TR s 67,
FiRFEFR A 89.66%. 69.07%F1 56.23%.
O T AR S5 AR L

WA B B A RS, #2023
FEIAR, AFT 20239 4—12 H. 2024 EH
2025 FERIARA B 65 O AR r ARAT 1
fits NATEHE) 5N 227.60 1470 438.68 12
JCH 34511 127

4. BARE

o8 b SRR S AMEK R, TLEK
ABFGEHK, NE FRAERES K, A& %
KRB A B BE.

2020—20224F, AFVENMLEWAFFEIEK,
EWEAEK 69.62%, [, AT ERA
[FaAAR S, EE K 6351%. 2022 4F,

Rm. BE 2022 FR, AFAEFAGRE, &
15 55 BEAAL B R ARSI 52 55 BE AL B R 2 501
N 87.73%. 61.96%F1 49.76%.

B 2 &) M FAAF K

100.00

e T =524 —8 8827

80.00 e -

—
6000 sz o S oo
1000 4;51 4718 4976 5032

20.00

0.00
20205FF 20215 F 2022F%  203F3FF
KEAR S AL (%) —— 2 ER S AL (%)

— R (%)

FA R NG W ERAE, BATIERE

AFEN RN EAE K 6.58%, [, A
AlED A L AER K 6.51%, HMIRMKTE L
SN
2020—20224F, /> W) o R K,
FERHE AWK 49.97%. 2022 F, 27 W6 2%
MAEEHHEERH (5 2035%). FH%H
(i 50.76%) A% (5 16.73%) #%.
2020—20224F, A w)FHIE o G EILE AR
EL B3 5109 9.03%.  6.75%41 7.06%, # %A
KAFIE, ) o R — .
2020—20224F, A m)FNEEAHSIIGK,
EXE A K 30.75%.

K14 D3 BAGRAFER (Bl ML)

gz 20204F  20214F  20224F io_zgﬁ

BN 729.99 | 1970.74 | 2100.36 547.51

R4 %S 620.73 | 1558.23 | 1659.61 441.11

A% A 65.92 | 133.09 | 148.27 34.54

o B 22.17 66.53 75.26 15.79

it 45 %% 1271 20.69 24.80 8.62

T £ A 39.89 79.53 68.20 28.59

ENVFNEZR (%) 13.49 19.96 20.34 18.99
MBEARWE R (%) 2.01 2.75 2.69
HE A (%) 2.82 4.76 420

FAPRIR: B TATARIE N 8) W SRR 3R

ME R FehRE, 2020—20224F, AwE
PR BT, A F] R AU B R 5
W2 R A EFF. 20224F, AFIEREZE,
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BRI N it IS S Al e s Sl ok S
0.38 ME A FFF0.06 4NEH 2 s AT R BE 0.56
ANE B N EVER BRI RE B .

2023 £ 1—3 H, AdSEIE SR
547.51 12756, FEEECH 28.59 147G

5. AR

SRR I MY ALSHAEER. &
HIE A RAT I ST R TR, B BB ESHI
ERNEHEWK, 2021 FNF 2 EFEHALE
WA LSRN, DAMAZAFTERE;
NEBREDALRIFESFRE; MERB R
RN IS I, A8 RRINFERBEE KK,

% 15 N AL ATHL (41 1L5T)

WA 2020 48 2021£E‘ 2022 4F i?fgi?
PR PR
I 808.74 | 1399.34| 1706.32|  471.91
B HAh 54 E TS
2Nt 107.19 | 204.87| 109.35 21.05
A KK E
AT ST J A 92
BERAMBIN | 1030 | 260331 271586  1204.56
ANt
WA SR i $ER2 5T
815.67 | 1586.34| 1695.46|  513.78
%A E
XA AL S & E
Al 126. 74| 108.72 34
LN 6.36 96.7 08.7 553
LA RV T A
‘I‘aﬁﬁﬁ?iiéiﬂﬁﬂj 1014.28 | 2398.66| 266291 |  943.69
%gﬁggﬁﬁﬁ 9598 | 204.66| 5296|  260.86
T
q&@&@&ﬁmﬂ 1830 | 759.22| 676.12 82.51
B HADR TGS
N 91.97 19.68 0.29 0.25
R &
22 S 5h JT 43
BT IAN 112.88 | 782.81| 683.70 89.28
Ns
BRSAT I & 13.11 | 1245.84| 1082.50 187.29
ST ZN T4y
&*Eﬁﬁéﬁﬁ 118.80 | 1291.04| 1137.64| 217.96
BREENASIRE 592 | -508.23| -453.94| -128.68
bz
BB S R EL
Hy‘%{ﬂﬁgikijﬁjih 626.65 | 1961.95| 1727.32|  485.84
S EITEh I 475
%ﬁ’ﬁfzﬁj‘”“)\ 892.05 | 2085.08| 1828.11 584.56
L/ ﬁ“ - I—I N
;gj‘ﬁﬁj?iﬁézﬁﬁﬂj 481.55 | 172046 | 1437.56| 53272
REFEANASRE | 41050 | 35562| 39055 51.84
R
IMEWNEL (%) 110.79 71.01 81.24 86.19

P RR: BRATATARIE A8 W SRR 3T

ZENEB AR T, 2020—20224F,
FAEEI SN BERFSNK, EYE A

K 71.97%, FEREHE L. EMWRS
FURERE A, [ I ARAT ML S5 T R T e,
AIAEEREMATEENTE WS K T
B B BE B HGRAARER ML S5 R AT T H A 4
2. R, ARSI LES) TR, BIRE,
N FVNSEIL R i . 2020—2022 4F, /A F]
SEEHI G BRI K, ENE LK
62.03%, £ E R AT TAEFCRE B H
RBENIGRKAGHIGEATI S5 g, 20214, 2
F 2SI S & B e RN .

BRI SI I A T, 2020— 20224, A
AR TGS ISR B SIEK, FHE A
£ 146.11%. 2020 4, ARHFHEESIIERA
FEREG IR RAT I I T M &K T
A TGS R AT B &8 2021
—20224F, AFHEEENREMAMBL, F
BER R E ARAT S5 TF R . 2020—20224F,
AFHVESI &R B K, FHEE
K 209.45%. 2020 4, ARG A
HEZOAIE RO 2021—
20224, ARIE GBS H AR, 2
R RATI S FF . 2020—2022 4, A
A BRI R SR, H 2021 A0
2022 FAFIRANFBRK o

BRIESN I, 2020—20224F, A
AEVE SIS RN RSN K, FEHEAH
K 43.15%, FEHH T ERIH RS AL
RIS . ARKBEE 7 I H RN RRF
SRR, A AMBRELE R,

2023 4 1—3 H, ARKEENIMEFR
A 260.86 1070, ETIEANINE A H 128.6814
JG, FBHESIIEFIRA 51.84 1470

6. 12tRI54T

o8] 48 AR T IAT R AR, KB EIBAT
ARRE, NI RERAREWE, XA Ak
R T, Foa) mARE TAE A R4E 6 R RF
AEIAR, EREEHEHTRRER
JE MR T 48 T A =0 84 U
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FARKIME R RIRSE

MG R R A, 2020—20224E K, A
FIRAI LR . Tl Bl bR A 4 A A 53 45 LSS KR
SRR BE 2022 R, HIRZRRM RS
JaAFEIBEEIAMS LA 116 5. #i%E 2023
3 AR, AFRBIHER Hah A 45
W55 LU BRI A BT PR AR Bt
FabrRR I .

MK GERRE . 2020—20224F, A F]
EBITDA . EBITDA F| & 5 % 1 4= 4 f5% 55
[EBITDA ¥ LTt AR GR PR R
LS

F 16 2312 1F454F

A st

o % 50.15 4972 | 4901 | 48.02

2| s

o % 41.15 40.05 | 3937 | 3865

| BAHEDRRS

o 2.14 1.62 1.53 1.17
EBITDA

; > 63.88 118.75 | 116.09

fo SRS

=\ EBITDA 20.84 1536 | 1851

15 o

# )

5 EBITDA/E

I T O 1.00 175 1.49

FARIR: BASTASARIE N 3) M SR A A AR T 32

B 20233 AR, A 3RBETHRAE
#EE33381.68 1 ou, TR 1271.54 147G,
WA A 2110.14 1470, 7> 4R 5
TE I8

BAE 202343 AR, ARXAMARRES
it 23.73 {26, (S EBAKATA ERGE I ELE R
1.75%. MR AN BB AR AR Y
JIEENIEE N A PRAF 3 Ik E B g 2
O PR =) AR S IE BR i Ui R T R A PR A 7
RN F BT A TS A, AR /x4 E
TRxt G35 9 A A, o el st 7R 7 o
B A PR A B RN AT ARV IE R 7% R R LA R

8 A EIFEFAFATIRE DL 3381.68 1270 H 75 FRA A T 44T 3o
ARG, BWE 2023 4 3 AK, REKFHATH A FRZEH

b

N E R BB S ORI, 2 =) B0A it
SEIEGE

A

)=

A 17 RE 2023 4 3 A K] sbo kg o

BARLTT HRKW )

P9I rE X4 B A BRA R 4500.00
FRABFNRE IR JE R PR A R 6852.40
TN R s b = A IR A 30520.00
TR I E bR R 2 DA BRA 474750
BRER AR T R R B A A 100000.00
BRAR LB R Bt R R AL A FR A =) 90000.00
I R e B JE I R AT BR A =] 709.02
i 237328.92

TA kR a) 424t

B E 2022 K, AFFATMHAE L
226556889 i I Bl i, oA S A FL T
R IO E A9 )y 42.86% . A FIFFA 40 H 24531
243820162 JiZ Bt w4, s I A w Y
FEc Ay B EL BN 36.50%. A FIHFE BT T4
A 1 A LAt v

BZ 2022475k, ARG HEHE N 2.00
A TCIE R R PR AE LB, K A
Ao R TR R I i AR LA
A4y Stk RIHIR, Bl TR FET AR
W R AR TR A AL 1360 1, WREH
212.91 1275, H, fERESEREEEER
378 1F, WEREH A 196.64 47T, B EFEK
H4hn 69.55 127t VR NBE T R4 HE 982 1,
WREH 1627 14ot. MAE TIENE L
REHIIRIE, 75052k Bk A
IS HAC R T AT BEAS BEUAC 1] T JRUG:

7. ) RE G AT

B AT ERANTERETFAE,
NEARFE TR REGEEEAR. NE K
ARFEFHIHERK, ARG AEKE,

BE 2022 K, oA AH B SR
1538.70 1270, 8 EFEARMEEK 10.18%, HEH
AR 14.32%, 6] A 5 77 450 DL AR L3

FEH 145.92 1270, CAEHREHIE N 96.55 17T
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BrEENT (h 84.95%).

A 2022 FK, AFRHHEFH G
G ORI 41.97%. BE 2022 FFK, AFAK
TR AT AT 985.19 14TT, B EFARIGK 8.15%.
N FAER A B 554764.01 TG, B EAEARIG K
2.97%. Hrh, FIGIS S 15.53%, BEFER
T8I AN HE T M. A EIARIAFATL TEAML
Lb A A 55 AR LR 50 0N 57.99%F1
53.83%. HKE 2022 R, ~a]ARFIERTT
P2 98.70 4470, X R I 2% 1 7 5 A HUN
0.83 %,

20224F, AFAERILINE VSN 6.9512
JG, HEHOEM 0.33%, AFAIE S
ANFEZRA R REMES, MBIRAD, AFRAT
W5 B T SHbFE I k. s 24 S B
EHERANFERATAR, An@EdT AR
BRI SEBATF28 5] B B, A48 ) HOR B v 2
BN, HEATH LT A & RS AR
AT H WS . 20224, A A AHE A
N 75.39%, FEEEH 3.18 47T

BE 202343 AR, ARAHTE DA
1572.084470, 3 EAFEARIEK 2.17%. A A
RS 78259 fLot, BB KK
2.43%, RS TEAELERN 58.44%, AT
PN 2N R (L 5/ /NS N B R o
N 0.74 f5. 2023 4F 1—3 H, AR|AHESL
UL SN 1.81 1270, FIESHN-1.79 14
JGo

J\\ SMERSZHF

1. ZHFae

R TP )AE B 23T, 2020—2022 4F,
R T AT RRE R e KR, — MR AL RN
FREIK, Bl thE s . B 2022 4F K, B
HRTH BUR 5155 RN 4640.5 127G, R T EURT
BESTIVAE iR

AR A IR S A KR 3 AT B4y

2. XFFTHLM

O\ ) 2 AR T v X R R T R A A it 4%
DRI E T AR, AR T E N A E SR
BRI BEFENTTE, 2020 4, 2 A SR
H T T 0 B AR O BR AT R I B AR AL
IFRIR R B Ve 45 At 37.42 1405 2021 4,
AFN B BUF R NTH 55 A4 31.81 147G
2022 4, A FIWSCEI RS T T g i o 4R
MBI ARG 26.34 127t ERBEEHNINA A
VAR AR 2021—2022 4F, A FREIBUR LIt
FR) B KT 8 T e M X R B R A 3R 3 Ry
AN 45.86 12701 42.39 1478, LRESITFANE
WM. 2023 48 1—3 H, A =S AR
T 4 I ] o B AT R 5 AR 4 6.00 12T, i
FIBUR AT I B KT H &3 4 0.80 1470, L
JFANEIT T, 2020—2022 4E, A E] 4 SR R B
JFAN B 45 1.66 /27T 1.38 /2 7CA 2.05 12T,
TN CHABW R A BN AN . BRI
7, 2018 4F 9 H,  BGHS T BUM K BCRR EE T
R AR B A o AFTERSIEN B
RV FOBURT #5507 T R 82 3R A5 I I SRR
WU AR S FRE AT Re AR H K.

. g
FeT R w8 KR W55 XU A A S

FFEE TN ER G TIPS, RS RS E 2 7
FARKIMEHERNAAA, TFRIRENTE .
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M 1-1 8% 2023 £ 3 AR BB AE

/,K\

paiif

BATH ANRBFER K- REEEL

100%

\ 4

JRAR AT HE S H A IR F]

FTA R IR o E] R

Mk 1-2 8% 2023 4 3 AR A FIHEAEME

W £ Sk M o B
5 S
- S 5
5 S S
o 3 R S S

W g
o5 3% % H
o W Bt

FA R IR A8 AR
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FARKIE AP BIRAE

Bt 2 8iE 2022 FARQBIAHOREEDIFER

YN

o Bt Wi ‘ S8 (i) ﬁ;m‘ AR
—— T (A AN E BT AR AR HRER] 5218849 Jiyt | kLR | LA

1| mmermnes cEsRAR kil PRyl B pi
2 | mmETs- R TEARAR PR SRR IR 25 A WA 4792431 %Eﬁ migﬁ
3 PRV T A IR PRI B R A 7 4687112 ﬁﬂ& %igﬁ
[ BrERRLARAN. HIJE R R "R | Lo

4 B T TAEA IR AR AR 46362.5 i 2y
5| T s TR R AR JE AL B e P A B 4338798 Mg% m;gm
: [ B RER T R AR A- "R | LA

6 AR T AR T S LA A IR A R A 7 A A ]2 40016.27 I a9
7| mmeTmmas TEEmAT PSS R AT IR 7] 2000244 | Hiih %igﬁ
8 | MEETEIER TERAWRAR P )11 L 8 A B 26 7 2910313 Mzﬁ migﬁ
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Mt 4-1 EEWMEZEIERIEFR (640 2)

i H \ 2020 4 2021 4E 2022 ¢ 202343 H

W - B ¥

BEKH” (I8 1075.69 1144.75 1292.35 1322.94
BB (2o 7807.15 9419.91 10744.12 11526.01
RCE G N ) 1114.20 1249.55 1318.74 1352.46
WIS (o) 503.58 708.19 842.28 1130.39
KHIfis (2 827.28 1116.02 1306.05 1369.78
AFf% (LIt 1330.86 1824.21 2148.33 2500.17
Bl (2o 729.99 1970.74 2100.36 547.51
FREEA (270 39.89 79.53 68.20 28.59
EBITDA ({Z75) 63.88 118.75 116.09 -
SEMFRER (4D -95.98 204.66 52.96 260.86
W %48 %5

MEWALL (%) 110.79 71.01 81.24 86.19
BLFERE (%) 13.49 19.96 20.34 18.99
MEAWE R (%) 2.01 2.75 2.53 -
HRE R (%) 2.82 4.76 420 -
KA S BE AR L E (%) 4261 47.18 49.76 50.32
ST ARMILE (%) 54.43 59.35 61.96 64.90
B RE (%) 85.73 86.73 87.73 88.27
BN (%) 50.15 49.72 49.01 48.02
AR (%) 41.15 40.05 39.37 38.65
ZEMEmAN T (%) -1.81 3.24 0.74 -
WS (5 2.14 1.62 1.53 1.17
AER 545 /EBITDA (fif) 20.84 15.36 18.51 -
EBITDA R B&% (fi) 1.00 1.75 1.49 -

Z: 1. ARET, HoS RS AR AN X A E R LB EER, FUEASENER; 2. AREFAMAD GG A &AW
NEIF ST RIEATR T H GRS IANRIF SR, 3. DE82023 5 —FEMSRARZ T, AX$BAFAFA
PR R BRATASARE A 3] W S 4R A A R A Fort 32
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Mt 4-2 EEWMZEAELIEFR (28 k)

i H 2020 4 2021 4E 2022 ¢ 202343 H

W - B ¥

BEKH” (I8 69.22 78.75 98.70 87.40
BB (2o 1,188.54 1,396.47 1,538.70 1,572.08
RCE G N ) 471.14 485.51 553.51 556.61
WIS (o) 143.80 181.35 118.66 117.75
KHIfis (2 470.84 560.62 645.35 664.83
AFf% (LIt 614.65 741.97 764.01 782.59
Bl (2o 7.19 591 6.95 1.81
FREEA (270 8.76 3.31 3.18 -1.79
EBITDA (1ZJjt) / / / -
SEMFRER (4D -44.05 -42.31 2.14 -16.94
W %48 %5

MEWALL (%) 100.08 109.69 113.01 33.36
BLFERE (%) 78.45 71.35 75.39 82.79
MEAWE R (%) / / / -
HRE R (%) 1.66 0.51 0.41 -
KA S BE AR L E (%) 49.98 53.59 53.83 54.43
ST ARMILE (%) 56.61 60.45 57.99 58.44
B RE (%) 60.36 65.23 64.03 64.59
BN (%) 93.08 87.58 127.73 123.89
AR (%) 93.08 87.58 127.73 123.89
ZEMEmAN T (%) -24.66 -17.06 -1.18 -
eSS (5 0.48 0.43 0.83 0.74
A4S /EBITDA (ff) / / / -
EBITDA F| 5% () / / / -

E: L ABREF, Hobitis Stk AR AR EAELR, AEAANER; 2.

a5 3. A ARI2023F—FEM SIRARZF I, AR

PR RIR: B TASARIE A SRR AR T A 232

o THRAERKIR, MXIEARA < F)
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KHIERRENIRHR

EBITDA #| B {541 | EBITDA/F) 23 H

49545/ EBITDA | 4¥f345/ EBITDA

MR ERRE NIRRT

TR | Fah 5™ & iHsh i &1 x100%

WA [ GRBIE S50 AR AT *100%

fEdlEish ittt | 2080 S E RSBV S) 1 A T 100%
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X GIE AR DG S, B =1 A S GO GUE L R T RE .
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I 308 K A B A5 T SR AT R Bk

BRE PR S D) e 0t o m A8 B B OL R AN E B AR OB I, kI
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