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etE 2 SEOR, PESE TR A BT,
CRIEE FRTUR T RN R A R
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ZEERFFTTEA#H - IK. &Y
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JHTE, FHAEME, [FHEK 2.50%. H
i, —Z5fF GDP [AEHLIGHE (0.40%) H—Z
FE (4.80%) KifE[Elve; HECRFE 2.60%, 4%
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=k, B, B VREERY
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B EAE R AP AR 21?2 (4238 6.07%-
4.83%) [FIVEIEFEALN, 2Rt R E. 6
Ho TOFIAR S A = ARS8 A Brint, =
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2021 4E

=FE

2021 4¢
Ty

2022 4E
—FF

2022 4E
—FE

GDP B4 (JifZi0) 28.15 28.99 32.42 27.02 29.25
GDP #3# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FUE L BTV B IR (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
[ B B (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

Bt =R (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

HEERE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HlEAE T (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HSWERHFELIHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 38,51 32.88 29.87 15.80 14.20
HOWHE (%) 36.79 3252 30.04 9.60 5.70
CPI ¥iiE (%) 0.50 0.60 0.90 1.10 1.70
PPI BKi® (%) 5.10 6.70 8.10 8.70 7.70
HRFREE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWRAIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RAFTE S HHE (%) 450 2.30 0.30 8.30 5.90
WERERIE (%) 5.00 4.90 5.10 5.80 5.50
£ EERANTXERBRAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

7E: 1. GDP #4844 548, Hibdkdg¥h ZitRIkgiE; 2. GDP SAIMit A, FIIgRERTMTI; 3. ok, o
HAEAI NG, 4 ARRAEEHEE. BRRAERLEH YR, 5 SEERANT LB LA FIRF Gk, 6. 2021 F44%

A5 N A B Gk

FARR: BRAETERFEE KA A, T EARBATF Wind 245 32
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H O BRI, JHH M, 2022 £
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EE R FE 0.70% . oo, &R B R R
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AR A [ E B R (AR 27.14
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o Hrb, FHT R R ALIRR R
B E RS, BILT “RRIGK” BUERE)
BER ;s SlEM R EA b =L, BRI AL
AW WG R A m R IE B BT
R EEIRS) S, ANAITH, AR
BRI, BB V7 RREESH. 2022
S bt R [ SRk 1D A A 3.08 JiMLSE T,
A K 10.30%. i, W 1.73 Jife 3T,
[ LL 3G 14.20%; #E10 1.35 Jif23E70, [FItk
WK 5.70%; T 57 3854.35 145 TG .

CPI & H AR/ &, PPI & H R
MERFEEREITE . 2022 4F L2R4E, CPI 2it At
BK 1.70%, % HFLEZRDS B, H20E,

B R RS R BT S B SR R EE R B, PR
Sei . JE R SRR RN SRR RO, B
fE, PPl ZEitFHHK 7.70%, =2 F4F[FHIHE
BoEmRem, % H [F s s FE . A
PERI R 3 E AR e T, A&
S JE . A S A AT AN MR IR K
2E4E PPI-CPI Y J) 2 RESICAE, A ik el
BB M AL S, R U AL AR g R
JIE P gfR, FEE A B NG .
HEARBEEY K, BUNFHRFFREM
BERETEIRER. 2022 F FF44E, Hid
FERLEIAR 21 e oo, [FItbZ2 3 3.26 Tt:
6 H RFLFh AT & [F LG 10.80%, 34
BEFRE 050 NE M. IR, B
FEUR P Vo JBCER 5 R A (g 1) B¢ T BUR SERT R 7,
B R 1Rk [ He 23 2.20 Jifeot, AR
MUK L2 1 6329 {470, aAtmE = ik
RN ER, GRS E 2
3913 {270, TRAHALRlS R IR R S
RAM RIS HA AR -
WMBBURRET . RREMNAEMEIN.

www.lhratings.com

L\ XSSS

\2



BeEETBRNARAE

China Lianhe Credit Rating Co.,Ltd.

NGRS YEY i

2022 F A, A E A ILTE N 10.52
Jifeot, #BEAROETEFL R 10.20%,
FEEH T EAGRRLMIE T 1.84 JifL It
A, MBREKEBREEE, ErF—HKadt
AWK 3.30%. 725, 2022 4 1
PR E R AILIE S 12.89 JifeTt, [F
3K 5.90%, [RAS5EE Ak H5 216 7
PRBE: RlEREARTHIEK 17.30%, KKK L
HIEK 11.00%, TAf#R Y HIEEK 7.70%,
HE LK 4.20%, o REEFIG0Y S H 3
K 3.60%.

RV EAFFRMK, BEREANEKK
S, 2022 F LPAE, SEBEEE K ERY
4 5.70%, =T EAEFEH 050 NH 55
KRRl | 15 K. 2022 4E F2R4E, 4E
JE R AL AT SN 1.85 Jio6, SEBR[F L
K 3.00%; 2EFERA¥HETECH 1.18 /i,
SERR A EL 3K 0.80%, & FOSON I 9 S Hi 4
K52 P A L 3 A IS

2. B F A2 5-A 95
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B, EHREL. B, REEEFBITIE
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TEY KR EBMAE RN B MEBCEEA
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PR AR Tl ad e S s . 9k T B i
B £ BEE [ 22 U T 455 B R (10 L LA
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B BB SR ZR & I S5 T RE . N
50 X I AT S O E S BRI, ok
Ji& — FL 5% B S AN 5 A BRI v EE AR
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i B RASE BRGEE b, DT B it e A s A
TR IE IR O T B SRR, HIR A
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T i 55 AT RE A R I AR ST XU, 2010
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JTBUR K EL BT 6 B 5 UL JE e 9 5K F
FRB D B IRAA M BT BB IR RS, I
BeAMVIZ D IR Y

www.lhratings.com

NG e O



BeEETBRNARAE

China Lianhe Credit Rating Co.,Ltd.

N5 i 7S TR AR

(2) AT KBk

2021 Ak, B3R F BOF Fa M
MHEHRFERESY, BET “BRREHR
HEEGFHE, ZELEABRBESFAE
HRAUE S, MBI ERF BRI
%

R 2014 4 (ST hnadh 77 BURF 1 53 55
EEEN) (Ek (2014) 43 5), MEH
RAT CHL T BURAE B 55 99N T4 2T 2
EIMEY (R (2014) 351 5), %t 2014
TR HE 7 BUR A B 55 04T 7 ol TE
FH LLBURFAE 25 B 4 1) 5 s I 4% 4k 2 45 5
5 BURF B 55180 40 B8, R BN 5 A IBUR
150 55 DA KT 388 1R 308 5% 0 b £5 55 % = AR S g
BB BB G114 . 2015 LISk, H
KW G T 2 DUECK DLk — 0 s Hh 77 BUM 57
KAE L, LT HOT BUR SR R AL,
R IR P il | Bt G 55 &, I 2 R IR v
FIE AT & BT BT IR . 2018 AFHF
46, EWET FTEJMAK, 2020 &
st il 28 PE N R, R AR R A B IAE
FERMNE, fEREEG RS E. R
B Rl RSP 5 BUR R BR AE I RIS, U #E
252 0 K At 152 Tl A0k A D R AR 1) 0 B TR R 4
Ui H PR TR SRR, RAEFE @A G
HIRATER

2021 4, A B NS EA B,
FMETA FIKE, PUSAL i Hh 7 BURT B
15055 U il oA A R B B A, A b 7 B
I BRPE 157 55 DR FF 7™ I S 35 . BUM AR GBI
HE T —RINREECE, RN XSS
Iy BN A DA P S Il S TR b
Z 3 b BAL R G5 B, [RI E A
ALY T BB B AR, R L BUR Rl
RE, Xk 5T B2 R0 77 1) BEAKIE ST it file 7= =
HAUE A, W A bk SR AR
2021 4 4 H, VIRA G FTCE A AL A F]
FiRAT H A% %A, BRE H RAT AR BigE A
R EUR %5, XA R B Ak R fitidt

TdEHE, 2021 £ 7 H, RN R (2021)
15 5 3L B b 78 368 S0 B SR ) S5 d i 1T
N 4z REATL A i 0 5 3 45 £ M 38 I B B 4 0%
OB, FHHERER 6 RN E bRl ARIEER
PRSI Ak P Al % s 0 B BT

2022 FFLIk, BN 2 UK |
S K BUA R RIS BAE IS “ = Kb,
[ N AN R A A e R, AR
TATIE SRR, RIS R
ERE ST, PREFTESN. BESSE
Pt O P A T SR A R R, fRAIE
Wb B85 M o D [ B e = Rk R A,
BUR ) “FERTR 17 R KX RRIE KK
YHEEH. 2022 £ 4 H, HEANRRT. H
FHANCERREN R T M % piiE s
D SR i v 1 e S0 S B 0 e o VA Y
TR RS T . VLA RT3 N, ok
HAUH BRI E, & BRI S T BUR
i, %4k J5 AR B il 55 7 & A R A B
AR R, AEEH M. RREEeE, R
BEE I H IR Szt 2022 4E 5 H, it
RIAT BHEBRDATHE OCTHEGLL
BLIWOh B AR R B R R L), KR
WAL B R R H bR RS BUK
PR b 20 2 st 77 2055 7 AT 7 AT
DSEHEYT R P T R B R 3 R A A
A2 MR 138 BIRE, WM
TR OB N IR A $2 4 T — 2 I H g &
75 (8]

() A, IESC SR ¥ o R 2 DA AT 288 97 A fe
TTBUR 55 MBSO ETHE . 2022 4 5 H, WK
T 8 ANHb T U BT S e 57 55 AR 4 5
FACTREA L EE LI AT N R RG],
WA T “RYua sl RS E, %EL
BRI S A7 KIS B %,
20 3 B B 1] PR 4 1) N A i b
IR BRI £ 5 PR () 285 B DR AN AR

(3) frlk &

ERERK” #FT, BRSO LEAHR
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NGRS YEY i

F B EBE AR EZER, A —E
ARER, RBRBARE. 2B
4 “HE. KEE” ARKSIBETES
BEBRT, BELLaF R MLt —
Tk, EELEHRIZEEHKREEAR
&) B B3R RAL A b 0943 ) RS,

HAT, o A Al ¥ e 22 1 A 52 3%
WAL R AT AT AR K, SR R R T I
RIGERR BT I 2 ZEERW Y K. I
IR B IR RR PR T 45 1) A, SE A
it AT o [ R A e R R ST
VU F I, e K G R R
MR RFTEA FBEH, ARt 24
PP IE R R R KRR, FEE
HE— 45 58 3% B RIRARAL ARG, AT S £ b
PRDLERME, FRaERE Wi —E” H &R
S, WEAAE e R AR, TR RS
NFEE

RIS, fEXTRRMEMIS “Pi . frs”
FR KA A R DL R “ LIRS B R 55 0 Y
BT R LS BURFR S50 N, I A b o %
IR 4, BUR 45 7 4E 35 L4
XL AN A7 SR S R 7y B TE . 2022 AF3 4%
3 SEAT I S0 AR U, 8 4 b [X 3n 5 £k 45 o 31300
JE SR, 5 s ey R A 5 ) K R
PUAE RG] . KRB FHRE . JAEbRE T4

B 1 2 ki B E K2

B T A R AR Al PR A5 P XU o

2. EHRL

(L) AN,

EFAEEREF KA EEEH,
HAR G A 5 EZ WA T ESRRBME . I5F
K, BEESUTIEE RS AT, @S0 EA
R BE 2 T2 . 2017 fEZRT, dEl s
A S T GDP ik, H 2017 4
i, EHO AR KK T GDP M.
% 2020 4 “Hre” i, &5 MMTES
BEMNK. 2021 FFLIK, LS =R
WORRFE R, —FH. ZFE. —FER
U 7 i 48 35 43 551y 22.80%. 1.80%. -1.80%7!1
-2.10%, = 2= FEAPU == B g 3500w = R A b
IR K, 2022 E—FE, @R EaS
B33 U IE, N 1.40%, (BTSR[] 1) 5 1
BO KSR, @I Fra il sk .

MEEFXT GDP #K STk is K E, B
2011 LIk, #FOIIINME 5 GDP 14
ZARFFLE 6.75%LL E, 2020 E6) 7 LHE,
N 7.18% . 2021 4, gAMb S E 8GN fE
80138.50 127G, ALK 2.1%, HhEAL T
GDP #43# 6 N E 7 it & GDP Ll BT T %,
N 7.01%. 2022 F—Z&E, FFLSLHE N
{8 13029.00 127G, & GDP LbBl F&EZE 4.82%.

oy B (45 %)

1 I T
0z-Q1 04-Q4 06-Q4 08-Q4 10-Q4

12-Q4 14-Q4 16-Q4 18-Q4 20-Q4 22-Q1

— GDPHIELI B gl GDPAT 24 TR/ GDP:AZE Rl ST REEL
FoptkR: Wind $03%
www.lhratings.com 10
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OB i AT TR AR

(2) EFUTILK B

2021 FE LIk, 4 [E L GE 2 2%
Z G R EAE AR TAT R I, 0 A
FEE R R SRR, AT IR o5 B N A
ELLEG T N %, EHRE, = #t(E
HEH S, BTN “RIEK” &
BEPNF- 1l BB R R KT, FE Ao
ATV R 75 SR A3 SRR I 1308
KRG, EEPFIERES MTIET, &
BUTI AR BER 3 — 52 T, (RSl AR Y
R R AR .

3. FIARATAT AL
FARAT B AR R SR, B AR BT

Gt —BMmA. 2021 £, BEEREZFIE
ITREMS, M MARAT B AR R K, (H
52 5 M= FIIRAR T 6 Rl A B8 SR 55 DR 3K 5l
BRI T TR o BB 7 M R W A TR

MR =R TE, AR BYARAT B 7 i 75 10
B o LR R AR T, i NMRATIEBUR 5
ST, A RS B, gt — AR
s SREKGERI T, P ERAT S SRR R il i
VAR N A S AR, A5 DR BT PR A5
BTk, BE 2021 K, RERVRITE
;7 288.59 Ji42 T, B EFEARIG K 8.58%:;

B 264.75 Ji44 7T, B EFRIEK 8.26%.

R 2 BLBATERM 54

B RE (J3MLo0) 196.78 209.96 239.49 265.79 288.59
St A (i) 182.06 193.49 220.05 244,54 264.75
A RGGRE L5 1.71 2.03 241 2.70 2.85
TRIGKE (%) 1.74 1.83 1.86 1.84 1.73
REBHEE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE (J31270) 1.75 1.83 1.99 1.94 2.18
FERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEARFNEZE (%) 12.56 11.73 10.96 9.48 9.64

PEEE (%) 70.55 74.34 75.40 76.81 79.69
WENTELS] (%) 50.03 55.31 58.46 58.41 60.32
EARTE R (%) 13.65 14.20 14.64 14.70 15.13
—RFEAERLE (%) 11.35 11.58 11.95 12.04 12.35
BO—HRATLEE (%) 10.75 11.03 10.92 10.72 10.78
HAERR: FEMATREEEEREER S, ROTEEE

FWVRITERE=RERPNE, REE
BRAPRT. 2021, MESVAFELIR
PHRESE, BINARSGEEE IR,
D ARATAS R DTSRG R B s/, HL A
PO ALK, BDIRAT A RO A
JeRGERGE G IR FERF TN, BA
ROEGRE CIES HANERE R N, S5
TR AP OGS, TS R AT 5
& 2021 R, REBRITARBEEEN 1.73%,
KERR G 2.31%, 4055 FA4FER N %
0.11 F1 0.26 NF 43 st MRS IEHKE, 2021

B, BDARAT VIR FFBOR B B R R A A TH
T, REBHEFA LT, & 2021 45K,
AR TIR R R 196.91%, % B4R ETF
1244 ANE 5 i, MBS HEENGE 7355

JEE BB = s H045 A XU B 27t
MRFEF=RERLBERER/E. BEE “On
FAE” TR RN 5, R ARAT B B s
(A5 R BT BT 55— 07T, D aRAT %
T AL E T L S FE SR A R
EFr# s, HENRZE RSB mGlE. 5
Hh = R R S BN AT R B DR 5 7, Bl
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OB i AT TR AR

GG S I S IR, DA
s M= AT A BUR IR, RIS HTR
B RE JI R E R AR R REFE AL, S8
WA AERR B A G I R, iR
2 TR D ARAT $3 B R B B A SR — E R
77, T ARATF 0 0 o R A R O R ROk
o

T ARAT & TR S HEFE AR 35 R AR & 2K
S, EERSH/MRAT E IR B B XA B b
Fro #E 2021 K, BEARITR SR TR
PRFFER AT A ABAF B FRS: BT, K
WA EEE IR, HRET% 55 A
{5 F A IR, 3553 DX 3 /AN AT IR SO A7 R
[F) Ml 7453 PR HE P I, LTI (i sh M U
B b7t

BAREKFFIRA, EESH/PRIT
EE— BRI FTREA . 2021 FLIK, 5
GERLTBOMAR R 3 K DA R B A5 B A S R A B
WA 9% 4 [P R0 AE — s R oK 1 i ML AR AT %
KHE: AHR AT Bl 5 A N A R 3
SR, [RIEE, AN RARAT E T R AT B
e (CBS) #§4E, X -THEFH4RAT KSR 1 — 2K
T3 B DL R SRR /INRAT AT K Bt b 72
TWARRIE TRRAER, Iz 2021 £RE RS
HEIPEARIT (D-SIBs) 44 B K it in s 8 i e 7%
HHEZ) D-SIBs M KE AN I, FALRAT
RAT BEARMATF WA BT T, kS &
TR SR RAT U R, AR AT B
AT IR FAEARAE BTt Ak, 2020 4,
[ 55 Bttt 2000 {2704 Wifsigs FH T 7 S
TR/ INRAT IS, B UG I R ) R AT — B2
FE RS fET R /ANRAT R AN R T, HILE
R R AN T B S, HE % ai i
fit, TEREARIEA S ARG R FAATE—E R
fillo 25 EE 05043 /R AT HRAR XU (1) BE 7 AH S
B, T fE P AR B R K S B
I — 52 IR AN AT R, M2 ZRFHGEH
R G R AR TR TE AR A, I — 1
AN WEA

BREENIRS RMOTAEELE, HIRIT
WERBRR. 2021 LK, WEMITHAEZ
TR SO B/ SRRl 2 RHR S
AR S, FXS P ARAT TR M Rk %5 By
Mo Eh st HOTRRERSS . A FNAEL KRR

ST AT VAR PR s IR, R ERAT
MV FE PR AR A RE

WEREATHeTRERERE, 2 H
RAELERETE, AT R TR RSS,
HAEME . BURIISCRF R, RMLERAT RN 7S
WARRIRIER A WIRTE, AEWE B AR 1 MR
GRERET); R EPTIR, BRE BUE UL RAT
A7 Ml 3 A5 P DXL g B O RGUE

4. RIRZFHEN

BT EFHERE, MEKEARTH
%, AHNFHLFEBERMT RIFHIHRIR
¥,

Y5 AR E R&EF At 2 R B S A
Y, 2019—2021 4F, WA REKIE,
M IX 2B P2 BB 4 ) 17012.65 1276 17716.70
{761 19917.0 {276, #ZATLLAnt, 45
HIEK: 7.8%. 4.0%F1 8.6%, LU iR
Ko =l E, 2021 4F, RRART A — ks
PUIGIE K 4.8%; B P b S o 1
£ 8.2%; & = ISl nE G K 9.0%., =
PN EE 2019 41 3.6:30.8:65.6 1A% A
2021 4] 2.9:30.7:66.4.

2019—2021 4, RHR T [ 2 B R E
24 3K 10.0%. 9.9%F1 10.0%, [&5E %
ARG WNEFDIE, R TTES0E
B0 e 3 IR EZE T, 2019 —2021 4E 43 HIA
4.3%. 4.2%F1 2.2%. 2021 4, i L E & ELA
ol AR R AR T2 2305.6 1476, J5
J& it T AR 30146.1 JiF 7oK, 3R LI AR
6565.1 /1T 1K, bimiR 1.2 21.8%.

2021 £F p T R AL EAEE K 10.4%.

SEIILRE SRS R 4685.8 120, HIK 4.8%,
Hod 28451 3846.6 1270, 1K 2.8%.
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ISEIRF R e

A RSB T 0 BCRAT 1 L), 2019 —
2021 4F, BCHSTT WA BSE D RE S BR,  ioE
B A SETRETUON. 1482.96 147C 1520.4 12
JCA 1697.9 1275, G5 AN 7.9%. 2.5%F
11.7%. 2019—2021 4, 41 AERNUAN 4>
il — AL TE R AR L E N 73.55%
74.35%F1 74.97%. [FIHA, RCERTHT AT — A
LTRSS 4y ) 2006.95 1270+ 2158.0 12T
A1 2237.6 1270, MEAZGZH (—RmE N/
— T S HI*100%) 43934 73.90%. 70.45%
1 75.88%.

2019—2021 4, RCHR T A T UM P2 4
WNPRFFRE K, 4000 58 B 1548.11 12 7% .
1891.4 {7 oAl 2183.4 fZot, FERAEFA L
H R AR LRI« A i A R U N A
W AR R TN S, A A T I B
AN EFRFEZ —.

5 (2022 4 6 Hpfgit Hik), 2022
E1—6 H, AT SEEM X A4 = B E 9965.55
275, K 3.0%. FH, RHE T4
Bl — A LA N 881.3 127G, [FEL FBE
3.9%.

T BEREERO

1. BRI
BE 2022 £ 3 HR, AR|EMEARN

55.25 1470, SEURHEAKN 240.00 27T, JHSTH
(] %% 22 R 0N 7 ME— AR RS R ) N

2. &L MARAT FARY

8] RALH RART R 2RISR E
4R, LERERET K, AT EFLE
BIRPMIER LT T TR

Ox T AR T DX R e T O At B fti A
PR B AR, ARARE DU T R8T
P DX 0N 2 PR30k T PG 25 2Rl 0 JtE A o L O
FHRE. AT e . R 2K
WRERATIA LG, AT REEES

B AR DR 2R R R L ARAT S 45

BE— 2B A AR TR T 27 6 R R R %5128 &
.

BRARILASE, AR 8 R B E A ik
AL FE R AR I 45 B BRI R ST AR (LA
RAR ORI D AR I PR AL A TR
AT CBUREIAR “ICHER D e = b 4% %
EHHRAR (LURERR “F=3ER ") ks
AR R R EFA R TAEA R (LLF R
CICREER D) AR TR PR A
CURERR “PR3ERD AR AR HIE B4
HIHBRAR (LR “BAcER", Bk
JiE A Ml 4 B B R B iz o 1) N 280 A S T [ %
Fro FCHRTI T E AG A b 7e b 554k T B
BN 5

K3 AT EETBEA KA LEL (4L LT)

BTG B . B
L7 i e MERTF 28 BEIRTT R I — 3996.97
St F A

B ffRR
(%)

Bl (2 A FiliF B A

1297.78 67.53 67.22 13.33

ARSI A PR

DKONERERIER B F

W R. BERRSEES
HEEIRE

»
aj

9419.91

1249.55 86.73 1970.74 79.53

S EWEE 7S NN
R N bR S T RTEETHEWN 1621.57
Tt H 5t

570.70 64.81 129.79 10.65

T T IR T et % e A
PR R B R 1576.39
HERZ 5

432.76 72.55 209.32 13.05

AR RS T A A 1367.99

562.13 58.91 102.96 16.94
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N R HAE R R RARE

LR AR kiﬁ%é?ﬁg’ﬁm& 669.96 203.41 69.64 96.69 15.66
fil % =
i Eigmiﬁﬁ%fﬁﬁﬁﬁi‘ 285.17 102.47 64.07 11.42 0.37

Er EECP IR A 20215 AR AR
FA B B TASARAE AT oAbk s2

3. AREMR

N HREBAFRFELLEE, RIH
FHF RS EMEE.,

BAE 2022 4 9 AR, AnE=HEH
NG 8N, BFEHFKMFEEERICLIAN &
MR 1A, TEEMR 1A BlRE
4N, B LN

RGeS, 1964 4, WFRA D0,
RIERETIN; SGATTEAE X . R X 5 B
dite s R, RS T T BCT AR SR R 4 b2
M. B, FEMEEBIREREIAE
TR A3, Blib K. kK. BAERIE
B SRR, BT T IE S fR R
K. mAEM R, TREAR DS, EF,
2011 FFAE AR EERIBIL . EH. DA,
[ 2013 4 5 ARMEA R HFK., wEHid,

TR, 1971 4, K&, T
g, TREIM; TP )AL R AR
LAREHARHC, RKBE, glRK, g
AWLEW 2 MR ERRER K. /K,
DAL EMR R R, #&RREE, U
AWILEREIEK, WIEEMNTREITK, &
WA WEUFEAR L, AR R EEFKER
%5 H 2020 4F 12 ARAEA R EZRITId, #
H, MG,

BE 2022 4 3 AR, Aa|ARHAATRR T
124 N, HAmEgIRFR T 28 N, IR
PRI 29 Ao FIZHARR A T 19 Ko A ER
KA, HFRAEKRCLEETRT 43 N AR
AT 76 Ao REKALIR¥HT 5 A
MAFEESKE, 30 LLLFHRT 15 A, 30~50 %
BT 91 AL 50 %Ll T 18 A

4, AfFHIEE
RAE A m R A RS (3 &

I

o, g — # & 5 H R i
915101006863154368), #i% 2022 4£ 10 A 8
H, AFAERIC A G A O L7 o9 A )
fEovidsg, SEMSEAE R,

HRE A T AL A TF T3 RAT 5 45 fil % T
B AR ILS, ARTGEHEEZd%.

HE 2022 4F 10 A 20 H, BEHEERK
P2 F) AR FUN A B RAS BT N 5

5. EXFMR

28] BT BRI RARR B 4RAT 35 TR
W%k THE, H OB IR HERAR. &K
£ 2021 K, BRARKHRTHREL K= R
AL AALER K .

2020 4F 7 H 13 H, »wlkAm (A%
P AR HA IR A =) H R BE™= B e R A )
F RSB IR A% B B A BR A ] 206 T e AR i
AT 35% A2 LB ML AT Y (LR &I fd
FR“CAEYD FR, EEtT 2 3R & B
FRAT (BLURERR R plmid
6 T =48 5 BT FEEE R b A AR 7 R
17 35 (WM R, AR OS5I REE
H&E (RSB AR K (RS ERZ
AT, FERE G kv 16508008265.00
JG, A BT 2020 4F 6 A 16 H 58 e E A
HARRIAT TAE, FETF 2020 4 7 A 7 HIK
B AR AR B ERAT L B IRBGIE, AR FeA AR

REARAT 35 /C B . 2020 4F 12 A 31 H,

N FLKG BB AR B ARAT N B IV L

B 2021 FOR, BUERARRARAT 131.76 12
TCHRR BT BE = AR DA, Hid 90 AZonidid
% 2 TSR B S H N R 2 HI PR I 4 [ S B
HINAS N sk Ak, R4 IR .
2018 4F 5 H, yEBEX 5 FROR AR [F] 5L gz
BN IEAT A A, 5= 5 84k
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OB i AT TR AR

BRAHT LY RFIFAFS. 2019 4 9
HZ 2019 4F 10 H, e FBERES 5 B0 H i 5 b
BRI A R M RFFA—F R, b
R TR ) e 0 8 0 7 I A A S A5 45
2020 4 3 H, MLHESAEERAT S R RIS AR
A SRz AR & RS R O g e
— G NRIEBE L R H . 22 LRI 5 ] 1) ol
HOA P ERAT H R R, ARV A% BRI B )
(10 T T 2 AR 66 A T iz B ) N R A5 0
525 A R BT 7 1) T AR T R A TR B 2 F AR
562 5 [ Sz B 11N R B 4 0 Bl 5 itk
PR AT At 3 T £ R P P 2 ) e 8 7
T2 4%, 2020 4F 12 A, LR SEE T
FLJR SEBRy ) AAH R & A A 2 S5 1 R F VR
T TSR —F AR, HOAEN. #HE
2021 SER, FRERAC R ERAT 3 T LR e R S
S BRI R, UARRERAR B ARITIERE
ZAE G AR DS A AR D [F K, THR IR T
% HIAREN 74.63147C,

7~ B

OB RGN AWAA, AFRKRTL
TR H.

1. SEABHLEMN

NFMRIE CATFNEY AR 1R
B, HE T (ARER), @y TENEEH
PP YNEEE Eop AR

AT REHS, EEom 9 NAR, BE
HK 1A, HERANERSRATEE; dE
RTEH TN, RITEF LA EFSHAT
MHEER TEH BB AZIRME S, LT
HER TELIR TARERRS, T RKEEEH
R E k224 A A # KA A m
EIARIEL 3 4F, ATRLUE L. #ZF 2022 4F
8 AR, AFHFSHASLEREINL 7 A,

ArEEFES, WHEam 5 Ak, H
WINHESTR LA JERTARREF 2 AL B
TARRIEE 2 N, WHES TS FES g A
R TARR AR S i B AFRIR G

AEMER, NHME). WFESERmMaGEHE
FHUER R 3 4F. A% 2022 4 8 H K, Ad]
WEHSR ASZRRIN 2 N, [ERET ST

==
Dlo

AEREEE 1N, hEHFKES, 4%
Hartivdd, hESHE IR R
CEBENSHEER, WHME), BLBxt

EHMIT

2. TIAKP
MR A F S E S BRI T B

IFEIA RMAE, A r] e TR 55 B

2 A AP A T THU VR ) B AR

WA S5 B BT, O T NsR A = I 55 B
AR, BNEARIMM ST, AFfE T (U
FEBINED) X w55 TARREATINE .
H 23 ) BRI 55 SR 55 AR N SRR B 53 R
FEENEM WA A AR B AR E
B, XA Jf A 2 T BT IV S5 A AN
B, REBEEMHNCEE, g ie S5
B, R maE M.

BOREEITE, ~RIfE T (BRI
%), ERT AR KT ARNREAT N ~F
B R AR R I DA R, R
TR FANA A B HA W E AR
WIS BRI R IAERES, W BTIH
M Bt BT IR R A E . M S5ER. wit
55 A ST B H K 55 M

gAaREPEEITH, ARGE T (et
FRSUERIEY, EH T AR LS T AR A
ZETHERFRIT T, EVL2ET RN
PN P AT ot N ) A e o S = S D NI AN
TRFEFHGEVE MR R, R “ARFIR. B
[ 207 7L U ER S, iR A AR
T2z 4= AR B SEAL

€. @ESH

1. 2
2019 - 2021 4, THAKRIL. B3 T4
£ FoiE AW Rk NG K Ao d 4R AT L S0k
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ISEIRF R e

NGgaHrh, NETLEMAFEREHEK,
BeXAREFHHEK.

BEE G HVERI R, ARDESIRILE 2
Jetb K. 2019—2021 4E, AR EEIEA
PO, FHE S K 76.48%. 2021
B, AFEENLBIRNE LEEK 169.97%,
BREHUE T J5Hh =858 A M il 55 1
ANIGKAGHIG AT AW sl 2019—2021
M, SRS Tl 2 RS KR, A E] R
it Tl S W Nl g, 2021 4F, A5 T

kS NEE EAERE K 53.10%. 2019 4F, /A
WA HZDNE FHTERE, B e 25 1 K Y
BRIV ST AR, X aal gl
TE A 2k e . 2020 4F, /A ] [ 24 i
BTN FAEK 63.91%, T & 2019 4
AW A H 2 AN G TS, 2021
FiZA SR K, 2021 4, AFEE
FEAE 5 ™= I H S5 NI N, s e
B NE FAERK 366.26%. A F] HAt N7
BN BN

F 4 N3] E A BN R B EA) B

2019 4¢ 2020 £¢
o e G ‘ = &A(Eﬁ)‘ P OO AN e

ST 518.98 82.01 5.99 565.74 77.50 6.26 866.15 43.95 7.68
S M 35.54 5.62 41.73 47.70 6.53 55.63 222.40 11.29 15.77

2 TaeiiN 5.14 0.81 77.83
T R 1.76 0.28 86.69 1.94 0.27 83.32 2.64 0.13 61.37
e zEyb 22.47 3.55 7.81 38.60 5.29 4.25 539.15 27.36 0.86
BE 241 K 39.43 6.23 61.24 64.63 8.85 56.60 76.56 3.88 57.50
AL BT R 2.29 0.36 38.08 2.16 0.30 30.05 1.04 0.05 16.85
HRATAL 55 - - - - - - 250.27 12.70 47.28
HoAolk 55 7.18 1.14 4351 9.21 1.26 74.38 12.52 0.64 71.14
it 632.79 100.00 12.86 729.99 100.00 14.97 1970.74 100.00 14.17

E: 1 o it S A AR A X AR L AEER, AWEAANER; 2. 2020548, BHLEFFEASE M T A AN

FeAr kIR 8] R4t

EREITH, 2019—2021 4F, AFHZE
BRI RS K . 2021 F, A7 BT R
B S BRI FAE T RE 39.86 AN E 43 A
FERAYFEZRNNER P AA AEDH &
Eeigm. BRIREACAE. R, AREMY
WSS EBR R EE T 339 NME A, E
PR F) AR S B 27 A B HR 45 (A5 BT
WA = T

2022 7 1—3 H, »wESRIEN SR
355.64 1¢.7t. [FHA, AwIFESAR 27.31 1476,
EDV A2 25.97%.

2. L E52ETHH

(1) FEmtid it i 15

28 f R#GE R B fe RAREALR B TN
B, aXRARK, Fad fFeBaEmR., ~
S EXTHARERDARL TR IRE, HF

BAHARE

A XBuERIE

) X EOERIH R BUF £ T A F]
BAERIT RS, BRI BEA & A
m HER M IED 3R, Rk ReTHE
AL W AR ) DX P A R AT AL 2
RIAT AT A m] ARSE T RS T 2R 8 X A R
PSR X R D X A5 B A XA s S s v A
DI HEBAREE T ZE TR, L —%
TFR SRR B R B, BB AL Bt
o BLAN, AREIBCERE R TR EL LA
eyt g i e, I A FF ks
H AR AT B AR 2 A BTN

NAEVRE R O R RAS TN “AERE TR,
WU 5 iR IE TN “ R IINATER” , FFHRYE I
HE S If TR 5 “LHRNASR”
SRR SF I BEAT AL . A7 Fr X i
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RO HBEEEEPAMHILE AN &2
2021 R, AF “LEETRE” PRIHX A
X FF & J5 Filt ¥ it 191 H K 1 O {E 100.53 147t
(NEFEFF S UH D, B H0H X X I & %
fib Bt H K T A8 35.72 1270, B FEat
Wt I H KT A 145.46 12.7T

A 2021 K, AFRWH XA XIFR
T H OB 481.50 {2ot, CIRIEK 207.41 147G,
Tt H 52 bR I (A& i HLIROH PR A, [k
RUORIBAG, #E 2021 £K, A m X F
X R TH &% 21176 127, ©AK
202.07 .70, THBYRICHEERE ., LA i O

A5 KRZE 2021 F KNG 2R RFLREHRA (F41:

BARTER, NFRIBALE AR CRFH
BT A, BT D .

FDECE T, A FEAREH X A R4
B AREEEY (TSR 26.48 51
Tk Mgkl (RIS EAR 5.70 Ji°F
JiKD, TEREHHTIX A R B B AR B
JE YL CRT AL ST TR 28.80 J3F 5K
KBRS R 41.74 J3°FJ5K),
Z I E I 40 12T, AN, AHEE
LR @ 5 e A B AE AR B XOR R T X R
s IREEEETH 20 AN, HAT#a I
HC S gy,

FFFR. AT)

Wi H &K EREH THRIE BB [RE;! 470 [BAEE &l B UHAN

HRIHIX 31.80 485.00 481.50 207.41 2003—20254F 2003—20304F

A X 16.30 135.00 211.76 202.07 2003—20184F 2004 —20254F
&t 48.10 620.00 693.26 409.48

FoAtR IR AN a) R4

HEATBARERE

AF ERTBIE FERAARER,
H 8 55 6 4 B RS T BURT H B8 o ARFE 25T
ARG, ZFE 7 #2 MR 00 B 3k e He i i %
& (PABRED, AT, Hill
Bl —E Eb AR I H A g, A | —RANEAT
B, S b, ARTERIUE #ER TR
it CTEEE TR, USRI RIBUR I H $E 3K
LSNP “ L INAT R, TS LE i
TG, BRI “FEd TAE” F1 “ &Il
AR AT, IR B A
BN . 2019—2021 4F, AN E B
TN R 14070, FEHARN SN

BE 2021 R, ARG RELMEE
KiTBARETHE .

JRIRB I H

AR TR SR A 2 Fi IBURF AR VE A il AR

DI H b BB BB S A AR B
U R AE B PRI T R A B I, T E A EE
WEOER . M. BE. R EaEm. £
SR . 2~ ST B AE U H o BUF AL 4
b5 BE I T AR A A I H ARE e W0
— M =85 PR St -

2017 £ 8 A, BUF RSN, i
HBUF A BORSE T R 8. &
A FE R AR T 45 AR T R PR SO H
B RATE N “ER TR FHH RS,
W B BURF IR A R T 58 e BT AR 2 I M
K7, R H IR TS, F R R A 0 )
X AR TR A “LIUNATR” BEATIZH -

BE 2021 R, 2R =5F R SO
H& RS 808 93.07 1478, Ok 74.65 12
TGo

A6 NEHZF (RE 2021 FK) RKFAABFRL ($452: H7L)

HREH

[Stisy:%.] Rt #ES

BRSTHE |

H A K s T 2016 £ 12 H

356999.74

356999.74 190687.00
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AT R AR B S TR 2016 4£ 10 H 339617.65 233782.21 101152.00 E5E T
JLHEBEAPALR AT AR E 2016 £ 3 234057.55 155679.42 38020.00 t5E L
At 930674.94 746461.37 329859.00

A ERAEB LRI, RAARETHS RAEA
TR RIR: A8 Rk

(2) #HtT

gt AGHERA

BRI BLRBEDNEK, EFE4F
BAREK, REMEAL, LHFLAFRY
#Ht.

o w] AR AR S o m RS T
5T, U TS5 DL TR B AR BN,
SGEBVETEES ¢ Y. Wi o N | e ~yi Kok Y774 <. 0 BN
T, B2 e, ekt Hrh 5t

TN S TS U E SRR . T2

GES R FR T, TH Mk — M R AT S AT
5.00%~10.00% ¥ Fil {4 TR, TRE4EH IR
F| 95.00%~98.00%(1) T F2k. J#l e T3 it
A F5E T H 3 EmARON . 2021 47, R
TSI TN EER K 57.28%, FE
F 5 it AT BUS AN T 8. il i
AP TS BN 6.52%, 5 EFEHEm
0.35 M H 77 Ko

%7&%%1%&%1&%&A&%M$F‘

2019 ¢ 2020 4F
BN 1z L ‘ E=vilES ‘ BN (2 a4 EHE WA (2 o E=vilE S
76) (%) (%) JT) G e ) (%) (%)
Gt L 394.81 77.40 5.16 432.56 77.19 5.93 649.13 73.65 6.36
TBU AT 95.70 18.76 5.34 113.48 20.25 6.95 203.58 2310 6.91
B 521 1.02 6.23 2.39 043 6.03 4.96 0.56 6.09
Pttt 14.37 2.82 6.60 11.96 213 7.35 23.69 2.69 7.59
it 510.10 100.00 5.25 560.39 100.00 6.17 881.36 100.00 6.52

E RAVE THE Y LA TS LG TS A 5 A TRATR—B RS FH RN At v 12 £ 75 R B T E

FoAtR IR AN E) R4

2019—2021 4, RHREE T2 & R 4 &
R, e REempshiEk, s T4H
SRR AE TR 58 LE RSk .

(9 #HHATE LS ERFALREHE L

HE 2021 K, BEETLAFRTE LERE

Al 2056.65 127G, HiH % BAL. 2019—2021

B by I TR A A F e B L A oA

68.55%. 72.30%#1 71.93%.

WE 2019 £¢ 2020 £¢ 2021 £¢
B i 68.55% 72.30% 71.93%
THBUE 27.75% 23.36% 12.17%
P Sred 0.91% 0.84% 2.33%
BT 2.15% 1.71% 2.32%
ot 0.64% 1.79% 11.25%
it 100.00% 100.00% 100.00%

%8 MAE L ERM LT L EEHREITHL
(45 A L)
255 ‘ 2019 ££ \ 2020 4E \ 2021 £E
B A R 881 928 1065
WA RSB 1056.06 1004.08 1121.05
AR SE A R 533.71 600.17 1116.51
?;*E%R%Iﬁﬁﬁ 1648.20 2052.11 2056.65

Tt kiR 2 a) R4k

FA R 2] R4

BT 1 PPP &5

Frfe g ik i, mEELIESS T
#hor BT 1 PPP M H, #% 2021 4K,
BT Tl H A7 I3k & 408 3.30 1470, Ml
Tl 5% &7 H R A R s S5 PPP I H,
bR e S BUR T & B ROI I E AR, RERE T
F B FTIH e T, HH AR H
PRGN N EHIEH RS 2
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O A TN 34.68 270, RiF LAk
31.67 147t

2021 KR, AHEREE T2 4 F B E sormH
AT PPP I H &R 4841t 74011278, B

%10 B E 2021 FABRAE L T 2 OLITPPPARR A B (45 f24)
X335 H

AFZ  BHAF
BBl | A A

S amani ERWEA  BEE  TERE

/BT

i REED)

(%)

BEWRIE “—AB |
S T ok P DX A ﬁJLﬁ;Eéfiﬁ 3+7 15.00 498 6.00 496 4.40 Tk
it H R
) ”ﬁ%g\%ﬁﬁfﬁ—ﬁﬁ@ V‘]gﬁﬁéﬁﬂjﬂ 2+10 560 | 1556 0.45 477 445 BT
NS

s409mﬁ;$§§%&§%iﬁlﬁ 3.33+10

G;g??ff%%%ﬁﬁ F & BAC B R 3+10 12.00 56.00 0.30 7.63 7.56 TR
RS 20

W H
2 7 Tl d — WIPPP H ggﬁiggik 2410 239 2.00 0.60 0.72 0.42 e
SN

Pay R 1

= ﬂﬁ%@%@%;;;%ﬁ%mﬁ HIT BT IS 348 6.87 20,00 0.30 i
gﬁfﬁ%%&%&% EE%;;?E% 3+10 1220 | 4800 0.50 6.41 571 R
) ”iﬁ;ﬁfﬁ fyﬁ"z NGBS | 2+10 718 | 90.00 215 354 276 tegk
HAEX ‘ﬁﬁgﬁ i ﬁﬁ%};ﬁﬁ;ﬁﬁgﬁﬁ% 2+13 8.37 450 050 6.44 5.85 i
’@“@ﬁ %@ﬁfgg”ﬁﬁ SRBASEIZHE | 2410 4.40 51.00 0.88 0.22 0.50 ezt

At - 74.01 - - 34.68 31.67 -

A RTRCEHLLFF, EATEREXRTHTEREHRRLA A 84 PPP A

Pk kiR 28 74

il LB S T %

vl LB RBRANKRDEK, AALE
Foli TR E, 2021 £ Rk L4
THRAR,

s oA T TRE AL 2 ] 25 B i Ss
AR, AR TR ROT R, T
FEfhg Lk CH TR W, Ffh TR
(GERHNSR) AR, HlIZpiE T
R EZTR. TEAH TR TAAES

4 11 2019 - 2021 4 4L 5 £ 2 g HM) BRBREF) BT

WA R s E L TRERS N,
M AR BS Je st B AN PR . Bl CRERI T B AR,
I A TR BRI 7 A 5. 2021 4,
ks BBl EN N 51.74 126, B EETF
P 8.63%, TERTBULFZN TR, 2
Dy AT BOR YR R shsg i, 5 T H £
FIFEAKE R, s L BRIRE R4 TR
8.40 N H 7 K

2019 4¢ ‘ 2020 4F 2021 4
oW sl | BRE SE s BHE W S BHE

“z7e> (%) (%) Uz75> (%) (%) 4z (%) (%)
MK 3 22,52 54.93 21.92 2352 4154 17.63 26.72 51.63 9.84
AR 12.98 31.67 17.61 28.44 50.22 18.11 16.44 31.78 8.28
Wl T 1.66 4.05 14.07 1.23 2.18 11.00 4.28 8.28 6.76
e AR A 2,51 6.11 35.46 2.16 3.82 30.05 1.11 214 21.71
oAt 1.33 324 14.23 1.27 224 14.81 3.19 6.17 9.43
s 41.00 100.00 20.81 56.63 100.00 18.14 51.74 100.00 9.74
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B2 2021 R, HiE LEFEIE 511
A, GREEN 11240 1270 CR5E TEkyiE
fr 41.28 {276, B EFAREK 11.78%), it
WA 65.82 1270, 2021 4F, ibE % T
HIWIIE 224 4, TUH 44 75.10 47T,
Iy BB AR B 13.18% Fl 1 K 328.65% -
2021 458 Lot H AN 66.11 1275, [\l
# 5170127, [BIFKELH] 78.20%.

R ORI R BRI &R ARER
T RN R 55 K . 2021 4E, b Han okt
IS SR G 40 5 E R 22.48%, SRISE T —
Mo FHE LI L RE P HESH LA
52.94%, BEELEH R

(3) #MaHE

) BRI PRARSE RAE B 4% 5 ) BRASAT PR
a8 (AT RAR “mptmetgna”) FMFEk
BAKRIHE L THHTRME4E, 20215
BB BAKRREHEK,

O FV MBS 5 M 55 2 Tl M R A A
FREREE TR A IR ST AR . el TAERR
BEEARAR . BB TR A PR A F
R TEM AR THTE AR SR TTEE . 2020
R, AFHBSLBENEE AR, TR
AU TR BN BRI S A, 2021
E, AF RS SR TUEE K. AR E#
MER 5 iR B BN EFANA . BT Tl
SRR . AR AT A LI . Rk
SEEIME S RN TR, RREIT
BYEE A LT W& P 0k, TRk E R
BRATHEIK o A R RHER R 8 4 A0 2 14 S XU B

PR XS T

R12 nE) EMAEE e (B2 L)

D oo0% | 200%F  200%

L) 5.28 21.14 221.48
R N4 8.62 9.66 196.74
LRE 61.71
2] 0.09

1Y/ - - 6.86
ﬂﬁiﬁﬁ’fgimﬁ: 8.57 7.40 37.95
it 22.47 38.20 524.84

R S LN R Rk E NN |

(D) IR

28] G R R #HF L EARE A E R
B{FEEK, EERRSFAE HERTIAE
BX.

AT R RO S5 B A E BT
O T ARSI = 4 B AR H A A PR A 7
CLURfRIRR “ NEH="), NJEr=Ba EE
— IR R . A F S AR B o A v
i AERBE VA S U H ,  CREEYEAE S I E & L
Ko

WH IR J7HE, 2019—2021 4, 43 H I
H & W AR, #HF AR AR T AR
SR, #E 2021 K, AFEIFEE AL R
529.83 Ji-FUiK, fEEMAECKR. 2019—2021
B, ARBZHE IR, EYEEY
K 85.33%.

A 13 oE) G F A AL A E R (15 TR F K. L)

Ei=17 ‘ 20194 (R) 20204 (R) ‘ 20214 (RD
Bt LR 165.64 219.93 255.93
E 2 THAA 436.55 579.97 529.83
R LI 29.37 76.51 306.07
LT 26.84 77.82 9351
BLAHESH 61.26 100.37 139.80

AR RIR: 8] Repk

A 2021 4FR, AFREERFMEIH 32
AN, RMEEMRE 61870 {40, MERK

286.35 1470, TAEEIREFEIH, AR{EER
il b 0 H TR B R R . A & T T

www.lhratings.com
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OB i AT TR AR

BE 2021 F5K, AwFIFE s i b 17 0%,
TR Z) 1289.00 B, FEE N
AT, AFLHERENT R .

(5) BRZhlig K s

LB HLHR R EHHRLARKES,

A8 FVERAE RAFEGANA.

2019 4, AFIALD H 25N S I
YO, B 2GS . a2l
% XA NP TR B 2 R R R
BLZG . BEyT 8L gs. 2021 4, A HZHE
WU A 76.71 4070, B EFHEK 18.22%, +
PR E B MR NG KT . 2021 4F,
A R 211G RS BRIF N 57.92%,
EVIEY G

¥ 14 418 W AMRE A

2020 48 ‘ 2021 4F

HR & 5k ‘ﬁ@(ﬁ it

JG) (%) JG) (%)
R 2 84217.92 12.98 | 115156.56 15.01
ThZGRL L | 299067.17 | 46.09 | 423478.13 55.21
kL SR 44761.37 6.90 | 61892.04 8.07
B IT e 21506225 | 33.15 | 155580.02 20.28
Fofth 5702.89 0.88 | 1094575 1.43
it 64881159 | 100.00 | 76705250 100.00
E: LB BN S RAT E AR E MAH £ R/ R AP

WAL PR ERFFHR
TR AF Ak

MEFEESRE, 2021 4F, 20 H 25k AT
K JFA B R 7 R 806 v 2.89 4T,
T R IWAR I 12.76%. 20 H 25V 5 F K4
ERPHEEPETN 958 14I6, HEER
BRI E N 12.49%. 20 H 25 E RS
FEI A

(6) FMARLT

BARGEATE LR ENA T 2; RE&F
FR AR FARIERTR E R G, FHE*
REERBRS, KBREEPREBLEENR
SRy, REALR;, BE202IFK, RAFKRA
BATRBE R K= BB AR X, 128 4E
HREAH Ay, BRAREEKRTIEE,

2020 4 7 H, 2wl B iow 77 N

LHRG L SZ 1L R4 P 4T 35.00 121 1%
#, FT 2020 4F 12 A 31 B RES AR RAT
NG IR

A 2021 R, MR FEBRITEE X
FEE PR KA, HAEIEM . ZF. T
& 8 MR TT R T s, fEEEZAE
PR T EE 39 A EHIRAT . A 2021 4E5R,
BB B ERAT A B Z LM 652 5K, Hd
e 15, T 8%, AT 195 % (—%%
TAT 27 % 5047 168 55D, 4y FiAL 448 .
JIRHR A P AR AT M 45 Y R 2 A R ARAT LSS .
BRI SR G5 .

MEFFRAALR T ARG, AR B R AT DRk
PAPRIE SR AR o, (5 IEE & E
BN o, GRAIE YRR 3 A F B AT
ARG ARIEARLEE =7 oy 3 HIGH
WHAM Ll . AR Y. BRE
2021 FER, AR A P ARAT PR IE BY K & Lo
44.49%, HEFIFREGYE ALy 37.20%, fEHR
PR A HEN 18.31%, ¢ i RS 4R AR IR 28
GO LS RS R B — e R . ABE
FAR SR AE, 2019—2021 4EK, WRHAK
P ERAT DY IR R (DR R HE 2% & R Y
KR A1*100.00% ) 43l N 3.24% . 3.39% F
3.90%, R&EHEE DRI RESSEREUA
BB 2 4 41 %100.00% ) 43 il 184.42% .
189.37%F 235.97%, G¥FKIR A& F AL & i
RIFRFELARTE, &L T 72K

A 2021 AR, AR P ERAT BT A
N 6181714470, WA EiN 495.54 1476, A
RIOGKEN 1.65%. #E 2021 FK, WMHARK
FAARAT OB 98 72 R PRI e & & HUN
131.76 1270, Herb 90.00 {2 ot £ &t
Rl Ee PN 5 22 F PR B B A S s i) NS N 9%
Hl SR, BARESHIEA, B
RSN SUTE o

3. RRAJ
BEAE AR T R PR AR R R s 1 R
O )R AT RAR T P DX 3Tl ST B

www.lhratings.com

21




BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

ISEIRF R e

RTTBOR H fE AR, FFRUN R B
LB TEL S

I\ WSS 54

1. W4t

AT 2019 FMFRE L RE 2T IMFS
BT CRERRE B A 1K) & it, 2020—2021 4
F it & R AR TR T Rk E A
O i, HHERYARRELAAE R L. A
A] 2022 M FIRE ARG H T A

) 2020 4 5 £k v 2021 SF AW BEAL

HIFVEE T, 2019 4R, A GG
Wi 3 K g aw], I BBUSIER s
B EANS EN A YNGE SN PSS P B ka7
Brist. 2020 4, A GIFEEDE 4 K0
Tona], BB R R FARIT NS
FEE, Hax 3 FONE B, 2021 F, A
Al G IEEBIY 2 X gy aw, OB
Bto 2022 fF 1—3 H, ARGIFEEARRERE
. B 2022 4 3 AR, AFMANGIFEH
Mg AR3E 20 K. hE L. aHZ

AR AR FERATN GG, X2 5 555
P AT Ll P A R

2021 4F 1 H 1 HilE, AFSBERRAER
b, AT B R T BN SErUSON TR DR AR
TN ARG TR R AT,

2. WFERE

ZAHEBY KXYk, A8 K AR E
¥k, 20205 RARRB4RATE, 28 K-
BMEAERTN, ABITEREH T, RA
REBAT AT H = LA BALHAR K., 2
3] R EFRAAER K, BRI HIRZ, o
NEREHR—EER. DA ERETERES
.

2019—2021 R, ZE&IHJEHET K,
AR HEFRPRENK, FHEAHK
109.99%. #% 2021 K, ARG IH T LE
HAEYIE K 20.66%. 2020 fEAK, REAR R
THIE, ARSI REAN, JER3I%
FEELE ETFE, A 2021 ER, AR LR
PLAER B = A E .

% 15 8 P F 22 MmN

2019 45K | 2020 4% 2021 4K TV

S ‘ S (L7 S (0 el (L & (%) ‘ R
il 235.04 11.00 635.18 8.14 701.53 7.45 790.07 7.89
PR %4 - - 222.70 2.86 271.31 2.88 161.02 1.61
255 A R e - - 429.23 5.50 418.12 4.44 519.69 5.19
ISUITISS 228.60 10.70 208.47 2.67 232.98 2.47 211.90 212
HoAt REUsTER 85.07 3.98 107.17 1.37 73.11 0.78 67.72 0.68
SEN IR Sl 5 - - 139.14 1.78 148.79 1.58 128.73 1.29
I 682.07 31.93 476.98 6.11 609.98 6.48 638.80 6.38
& %R - - 361.14 463 534.87 5.68 534.92 5.35
REE 1270.56 59.48 2655.96 34.02 3135.89 33.29 321152 32,09
liv &0 - - 1322.44 16.94 1844.16 19.58 2003.56 20.02
VUG S ET - - 2556.34 32.74 2924.29 31.04 3175.17 31.73
TR 187.51 8.78 206.87 2.65 242.96 2.58 243.30 2.43
TR 408.88 19.14 560.46 7.18 728.65 7.74 760.96 7.60
E[ kil g 865.60 40.52 5151.20 65.98 6284.03 66.71 6795.96 67.91
et | 2136.16 100.00 7807.15 100.00 9419.91 100.00 10007.48 100.00

FAtRR: TR TATARIE3) W S AR E A 22
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(1 RBhHE ™

2019—2021 £ R, AEIGLBHTE RS
K, EHEAHK 57.10%. #E 2021 4K,
N FRLBN BB 18.07%.

2019—2021 £ R, AwE]E TR EREY
K, EHEEHK 72.76%. #E 2021 4K,
ANE IR SREYIEEK 10.45%, FEHER
TR (d 51.17%) FiykEFHRuE& 4 O
41.28%). AFZIRTEMFE4 302.25 1476, F
BN E WS S ARME S 2R, 2R s
 43.08%.

2019—2021 FAK, 2w YK K 3 3
K, EHEEHK 0.95%. HE 2021 F£XK,
AT MUK R EFEI K 11.76%, FE R
VeIt H TR . MWK RE, =
2021 R, N ELR MG o ik SR AR K A
F RO, IR LEDLN (145
)7 65.44%. 1~2 4F (& 2 55 [/ 14.04%.
2~3 4 (% 34 Mdi 7.57%- 3 FLL LM
12.95%, WKdEEh T 3ELIN. MEHRERE,
AFRT LA NIOK K G 13.23%, &g
FEAR . AT MUK R EIR K i % 42.14
1256, RGN 15.32%, T2 ynt sl
TSV I SR R B K 5 K P 43
TREFIT IR o

2019—2021 FA, 2w HAh S WK B
TR, EHEAS TR 7.29%. #E 2021 K,
A ) HoAh S WGREFER] F FE 31.78%, FER
AL [ of I 7 R 2 TR = TF R A PR ST A 7]
S (LANFIRR “Huf= A" ”) JREGRIT (43.70
fe70) Fst. MEEHREERE, A wlir 4 HAh
MR A & HE o 22.40%, AR

2019—2021 4K, ARMELRHE TR,
BIE A TR 5.43%. Bi%E 2021 £k, AR
TR ENIIE K 27.88%, B by = 100 H &
A (i 87.93%) M. A RiFHRAE IR

3 M= A F FUON AR TF A (2019 4F 5 ALK AMELL), £
AR BRI K R b= A =) S HAR A AEF R IUH , BB
T4 RN T DRI T R A= AR, =2 7 %
JER RTHIER AT Rt N “HAB R 7, 2021 4, iZAE SRR IR
A,

MHES 2.7912.7C

(2) el

2019—2021 AR, A wEEFB) B Pk
WK, FHEAMK 160.44%. #HE 2021 F
K, AEHERB) T PRI K 21.99%.

2019—2021 “FAK, 2 E R GEPE e R
s, FEHEAMK 13.83%. &% 2021 F
K, AFBEEE MBI K 17.44%,
FE R o= FAE B N s AR %
PR H R &Y (5 97.34%) i+t
AL (5 2.66%) #4Jk.

2019—2021 #FR, A E{EHE THERFSY
K, FEHEAHK 33.49%. #HE 2021 4K,
ANEERE TRAEEFYIEK 30.01%, TERE
A R B T H A 8. A REE TR
FEORRIMA X MEA X BEumE .
PRI A S X A BB E LG I MR
NGRS g R ST S N

B E 2021 FFR, A A ZRE ™D

1005.29 1276, FE RNTEME4S (5 30.07%).

TR (5 37.27%) FIETE (5 19.43%)
ZWR, ez BR BN 10.67%.

BE 2022 4 3 AR, ARIEIHFB=LAE
WEERMK 6.24%, TR KR IRHK
AR S KT E. #E 2022 £ 3 AR,
ANF TR MR SR FEREK 12.62%. A A7
TR FAERI K 4.73%, TE R H %
ANEIATE. AFfEE TR LFEREK
4.43%, ERMIAG A FE I H AR E B
g R H 0 I H B IE AT

3. WAL

B TR AR BRI RK, VREER
B EK, FiRHRBEREH—K.

2019—2021 4FAK, FEATA E GRS
PUd K, FHEEGEK 36.26%. #% 2021
R, AFITEEPGBREYIEEK 12.15%,
FER DB A G AR ATA &R
WHSEIEA (5 19.21%). HAR T A
(5 9.20%). ZEAAM (5 10.70%) F/b%
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A (15 50.25%) Fk, Aw FTH &R
s FREE—

BE 2021 AR, AR TR FFR
WK 334.36%, FERTEARNTIENTE
2019—2021 4FAR, AwHAA T REIA
K, #E 2021 K, AFHMKGETER
115.00 {276, EFRRAT BRI SEHf5 Ak 4L
fit. 2019—2021 K, AFEAANBB T
W, FHEL TR 23.75%. BE 2021 FFK,
ANFERANFBAFW N 50.16%, FERH
B SICE AR FTE. BRILZ 4, 2021 4F, AF]
AT 1 ST i D ] S A o AT Y 31.81 42
TG H T A G AR T SE 56 = Je FEml e & 1 H
15.00 A2 7o 77 BUR — R fit, P3G InBE AR AR .
2019—2021 oK, 2w AR5 EANE R K,
EWEEMEK 12.16%. 2019—2021 FK, 2
A BO AN R K, FHEAEK

89.78%. #AE 2021 FK, AF/DEE AR
BEYIEEK 14.10%, FERTFA G ASMB
PR H K b AR K AT

HZE 2022 £ 3 AR, AFFAH G
1317.34 {276, B EFERMEK 543%, FEZR
DB BRI T8, A F S R A E4E
KEEZS), BARAFE FFERBIHAKR, &
WE, AFFTE AR RS EERBEHAK,

8] A SR K, RS R ddk
E, EEMARBHEAH L.

2019—2021 FAK, A AR IE
K, EHEEHK 136.31%. &% 2021 4K,
AT FUR B EYIIE K 22.07%, EERR
MG K TS, 2020 4EK, HREBARFEARLT
GIFE, antfigi KAEARN, mBh G
bt BFb, #kZE 2021 4R, n] i LUk
N E.

F 16 23] fith 2 BM AR

2019 4EK 2020 4ER 2021 £ER 2022 £ 3 AR

S ditk ﬁ;{g)({z IEEB 2% (255 &Hg
R R 101.50 6.94 87.41 1.31 131.42 1.61 149.72 1.72
i) Hp AR (R 94.43 1.4 337.21 413 418.34 481
ISALSY 402.42 27.50 448.48 6.70 632.93 7.75 567.56 6.53
52t [ <5 9 7 5K 94.49 1.41 15.54 0.19 24.80 0.29
WRMSCAT 5 % TR L A7 4038.26 60.34 4662.78 57.07 4947.90 56.94
—4E A BRI B £ 120.74 8.25 203.74 3.04 174.65 2.14 215.43 174.65
A R A7 f5 139.55 2.09 75.85 0.93 110.60 1.27
W) 7 826.74 56.50 5295.78 79.12 6307.42 77.20 6716.96 77.29
LS LEES 310.92 21.25 593.20 8.86 739.11 9.05 729.04 8.39
g i 22217 15.18 147.02 2.20 265.94 3.25 292.73 3.37
I REAT R 65.32 4.46 124.34 1.86 190.75 2.33 192.14 221
H bR 3 11 fi 0.20 0.01 489.05 7.31 618.07 7.56 709.76 8.17
E [ il 636.42 4350 1397.17 20.88 1862.94 22.80 1973.17 22.71
il yct ] 1463.16 100.00 6692.96 100.00 8170.36 | 100.00 8690.13 100.00

iEr AP R AT R AR AT IR A& T AT IR
AR B TASARIE N 3) W G4k 23

2019—2021 4FAK, 4w s) i i
K, EHEHEHEK 176.21%. HE 2021 4K,
A FIRS PR AEYIIE K 19.10%, EE R
HOERATE R RATIKR . WA 3k & R A7
RS

2019—2021 R, 2w R 3
K, EHEAHEK 13.79%. #E 2021 F£XK,
N ) A A B BE I K 50.34%, 32 B AR
WEfEER (i 46.59%) Az M (5 49.90%)
FA R o
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2019—2021 FAK, 7] RAT IR e Sk 1
K, EHEEHK 25.41%. #% 2021 F£K,
AN NAT KR EYIE K 41.13%, FERE
Ut Tl 25 FUASE I K B 88

2019—2021 FAR, An—FNEIAKIE
Meh ks K, FEHE MK 20.27%.
A 2021 R, AF—FENBIARAERS) 7
FURAEN] T % 14.28%, T f—4F N 21
KM (5 39.66%) Al—4F P 21 I () R AF
fitd: (5 47.55%) K.

A 2021 R, AFERAGREY T
P 45.65%, = %E AR TR TR AL 100 H K TR
TR 55 R Ik BT . ) & R i B
Tl TRE AL I H 2K TR J sk R Al B
HEEFI R o

2019—2021 K, A FHAER SN 7 fFFERY
K, FHEAHK 71.09%. #ZE 2021 F£X,
A AR B G ERIE K 33.34%, FER
KIS AT s A0 HAth A 7 5h 1 i K B
.

2019—2021 4FR, 2 F] K5 R P G
K, FHEAMK 54.18%. # % 2021 4K,
A A KIS R BUEYIE K 24.60% . AR K
B FEEHARIEER (5 42.72%) FIE H
(i 39.32%) HHk.

B 2 NE Mk 4est (450 L)

2500.00 50.00
45.00

42.90
2000.00 - 40.00
. 35.00
1500.00 O T 30.00
1108002
s
8
g
SO

25.00
20.00
15.00
10.00
5.00
0.00

1000.00

500.00 Sl
0.00 &
20195 20208F  2021%F  z022838%F

— EHARE — RS e—l—EHAR S G EMRSHLE (o)

FoAbRR: DA MEIREK, BETIE R

A 2022 4 3 HK, A nffieE
8690.13 147G, B FHEREK 6.36%, FER
] T ARAT A R IRSCAF 3 % RS A7 TR A
s K e, MR EERAES)
K. HE 2022 £ 3 HEK, AFEHWFHEN

2019—2021 K, A w NAMZFE g K,
EWEAMEK 941%. HE 2021 £K, A
AT AR R I K 80.90%, T EL R KAT
(el

2019—2021 4FR, 2 F] K AR A 3k 42
WK, EHESMK 70.89%. #HE 2021 F£K,
KIARAT AR AERIIE K 53.41%, T B RMNAT
T - T 53 FH il 1 it 2 12 LR R 3 I BT 2
A OB KIARAT R R B g N K J 5
%5

2019—2021 AR, 2 A4 55tk 1Y
K, FEHEEWEK 49.97%, MRS R
Shitm. HE 2021 FAK, AFEEIHMMS
1824.21 14,76, WUFHIEK 37.07%, Hrhfaid
545 5 38.82%, BAEHIHEE 0.98 AN 4,
AR LKA . WS TRbr KA, 2019
—2021 AR, AFEGEEAGREFEGK, &
TR 5% AL L AN 5 55 R AL LE R 2 3t
St E. #E 2021 FK, AREEAGR,
S BB S AR L R A I 55 AL L 4y
WM 86.73%. 59.35%F1 47.18%. 43 HIEIEEY]
PeE 101 NES AL 492 ANE S S 457 A
B e BRI “HARR G THR” fn] 4t
Wigr, LiRRARIT79 87.96%. 63.09%A
52.04%. A\ F)REAR T 55 AR

B 3 /&) M 4ArAT A E
100.00

90.00
80.00

86.84

70.00 %49
60.00 m 6040
50.00 : :

000 STET — 47.18 46.55

30.00
20.00
10.00
0.00

20195 20205 F 2021FF 2022838k

FHAR S ET LS (%) e 2 EMR S E AR (200

— TR (%)

ForRR: A MEHRE, RETAEHERE

2009.50 127G, B EFERMK 10.16%, A w5
PR A 5% B ANAK B BRI 57 5% Bt
AL 2 A EAE R S 0.10 M E i 1R
105 NMEHSAAMTE 063 MEH AR
86.84%. 60.40%7F1 44.40%. #i%pEit N “H
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fk aE TR sk Afizr, EiR4Ehns ik
88.06%. 64.10%A11 51.54% . 4\ &34k {555
PR,

WH B 552 SRS, #iE 2021
FEAR, AFT 2022 4. 2023 FF1 2024 FE 5]
A BG5S (AR AT A6 AT
) N 316.15 1276 291.66 12701 349.75
275, BRSNS .

4. BFEE

28 e Sk B K, FREBNR
wIK, FTREERA MK, A5 FREA
HRE&.

2019—2021 4, AFEMBWANELE
HHK 76.48%, [FH], ARIEMRAFELE
AriEK 68.10%. 2021 4, A#EIEMESIRANE
LEREK 169.97%, FERFIGERITI SN
G = A S T A Ml 5 N
WRKFTE. I, ARERAE FFEEK
151.03%, SRR T E SN

2019—2021 4, A ) 1A 3% FH FRakig K,
FEHEEWK 57.17%. 2021 4, 2 E) A %
HEERMERH (5 2470%). &% H
(5 49.99%) FA%S 9 A (5 15.55%) 4%
2019—2021 4F, 2w gk st
fFIELE > 5 8.51%. 9.03%F1 6.75%, +i%
JERANFE, AT THEHEE T —8K.

2019—2021 4F, AW HESBFAIE K,
SEXEAHK 122.87%.

AT N3 BAGEATEL (FA5: A0

20194F  20204F | 20214F

ELIA=VION 632.79 | 729.99 | 1970.74 | 355.64

EL A 551.44 | 620.73 | 1558.23 | 261.87

Hi1E] 9% 53.87 65.92 | 133.09 26.83

e, SR 17.50 2217 66.53 14.67

i 55 3 13.89 12.71 20.69 4.19

I S 16.01 39.89 79.53 27.31

EFNER (%) 11.73 13.49 19.96 25.97
MEARKEEZE (%) 1.79 2.01 2.75
FE R (%) 1.59 2.82 476

FARIR: RO TASARIE N3 M S A 2

MEFFEFRE, 2019—2021 &, A#)E
VR ZE L BT A IS 2 28 B i B e AR R
BRARTE. 2021 4R, AwRPENVRNEZE, BEEA
WAL 7 2R A BT PR U B R o ) B B AR R T 6.48
MED RS 074 NED A 1.93 NE R
O\ T BRI RE SRR

2022 7 1—3 H, AwSRIEN SR
355.64 12,70, FESEN 27.31 44TT

5. IA AN

ZRAXLIESYALEAEEX. B
KIE B AT BEAT L 5-F R, 2021 FE) &
EEHAEAGSRBEH AN, AFKRA
FRREREG; DABRREDRNLAFE SR
t; MER B ZEBEANFEEMm, N kk
ShERBRTE R K.

A 18 N NAAREWHIL (#45: 1L)

5 A 20194 20004 20214 f?fgﬁg
BT R %

R4 558.96 808.74 | 1399.34| 402.83
W 5w a

HL TS 126.95 107.19 204.87 67.03

ZETES &N/ 686.31 918.30 | 2603.31| 941.31

VASERR il 2955530

578.92 | 815.67| 1586.34| 438.35
e

S SR E

N 138.73 126.36 96.74| 135.40
R4

ZEESINA /N 771,20 | 1014.28| 2398.66 | 916.04

LEWENNESRERH  -84.90 -95.98| 204.66| 25.27

W[5 B 3 B 4 4.87 18.30| 759.22| 168.71

B Hofh e B Bl
0.18 91.97 19.68 2.07
B
BRESMERN/NT|  11.23 112.88| 782.81| 173.25
BRSAT I & 17.23 13.11| 1245.84| 380.74

BRI MER /AT 62.02 118.80 | 1291.04| 426.82

VR IEIEFEHM -50.79 -5.92| -508.23| -253.57

A& RIS | 489.53 626.65| 1961.95| 478.98

BREIINETAN /| 618.88 892.05| 2085.08| 545.60

FETESI G /M| 381.55 481.55| 1729.46| 338.89

EREHIEREHH 237.33 41050| 355.62| 206.71

BEWEE (%) 88.33 110.79 71.01| 11327

FARIR: BRATATARIE N 3) W -4 32

SEIE B &R T, 2019—2021 4,
AFEEENISERARFRFEIN K, FHEEH
WK 94.76%, FEE R LAEM YR
R R L BRI SR AR AT ML 55 BT
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N F GETESN AN BN B S FEK
DA B S 82 % < PR A R @l 5 R A T H B8 A
&5, I, AR5 88.33%-
110.79%F1 71.01%, 2021 £\ &I &N HL#E
AT 39.78 ME A, FERTA A R
A RN S R = DU 4 B TROSORR 45 S W\ BT
#;, BAE, ARSI ER . 2019—
2021 4, AWLEHENMETHERFEEK,
EHE AWK 76.36%, TF & SATH T TR
ORI H R BN SE AR R AT M0 55 B
;. 2019—2021 4, AEEE G AN H
R RN o

WG NI &R 7 1, 2019—2021 4,
AFRREH SR BRFFEEKIE K, £
HEWK 734.86%. 2019 4F, A FEEIHEIIN
SWMNIEEL /N, 2020 4, A FHREIE S
SN F B E ISR AT I o ) B i it
S KT B T A AR P AR AT S HE R A
2021 4, AFBEEDIERAMEL, £
PR R ARAT 5T . 2019—2021 4,
AFRFEN ISR BREK, FHES
K 356.24%. 2019 4, AFEEEIESIER
H 3 O SO R AR I PRIE S s 2020 4,
A FIEGHE S I R B I H R
FEORF S H ;s 2021 4, AR ETIE AR
HEER, FERBER RIS IR
2019—2021 4F, 2 w450 3l Wl i R 2L
W, H 2021 RN RUBERCK

BTSSP AR T, 2019—2021 4,
A FBEFENMERANFFEIEK, FE A
£ 83.55%, EEH T WU H R AR
RIS . ARkRBEE A R IE @B RIRE
SN, A EANBRET R

2022 £ 1—3 H, ARIEEESINEER
AN 25271270, #HBHESIM &R 253,57 12
TG, BRIESHILEIFRAN 206.71 147

6. 1Efris4n
A SRR AR, RIRHEARAT
ANE&, NG RERLTEEWE, XH AR

W T 42

M A i dE AR A, 2019 —2021 K,
A TSN EL R A B LR RESE N R . 2019 —
2021 fFR, A F LA R 5 Lk B K
B 2021 R, fIFRZREMEEEEA R
SRS N 119 5. #E 2022 4F 3 HK,
ANFBNER . B Z B 4 4% L
AERVAE TN ARG R R IR

MK AP A, 2019—2021 4, 2
A EBITDA ¥pgltfiK. [FIMH, AW EBITDA
FUEBRE RS K, 2H6i%/EBITDA 74k
T, AR GHR bR R IR .

& 19 2812 E 4547
2022

%A 2019 & 2020 4 2021 £ F£3H

(F (R (K G

b mEt
i o 153.68 5015 | 4972 | 4781
=3 EB L E
o oo 7118 4115 | 4005 | 3830
ig Eﬂi%iﬁﬁ”ﬁ% 103 2.14 162 154
¥ EB'TT%A e 37.73 6388 | 11875
T

/EBITDA 2150 2084 | 1536
ﬁ ()
5 EBITDA/F &
B ot 0.80 1.00 175
AR IR BEATATARIE 8] M SR R AR A FoA 2k 5e

BE 2022 4 6 AK, ARLPAFEITIR
{E#1)%43340.56 1276, CEFH%UE 1053.89 14
JC, MAE I 2286.67 47T, 4] AR
AR/ SELB G

BE 2022 4 6 AK, ARXHMARREL
At 19.75 1276, HLRLEERSAN 1.50%. FERFI
REXIRN BRI R AR N AR BCE ik,
ftt SR G35 R A A, Ao i
L RE R B BR A 7 (148 O % B R P IR 4
it 2 F B AR TR .

%20 B ZE 2022 4 6 A A8 2o tkiE oL

HERRH
el fRoy (F IR

4B AR B TR A R BE, B 2022 4F 8 AR, RADARRE
HRAT XA RIRAE WL DY 161.60 1478, L HRARH1E N 55.96 14
JGo

S MR X AME RS L 2022 48 3 H AR FTE H G 1 LA
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OB i AT TR AR

e Eﬂﬁ‘b“ﬁ%?’ﬂﬁiﬁ 100000.00 | 2018.08—2028.08 R T ’%%ﬁg,ﬁ\ . LA
fRAF] HA AR P PR A 11504.22 SR 212
FRHTIT éig&%ﬁ 7386.00 | 2021.11—2036.11 AR E“éiiﬁ
AR S P MARSTR | gk | 1108 | o | BLE
WA 4826.42 | 2021.08—2029.08 wwae | EmaR : FI212)
I J']"}‘:%’:’ngﬁ IRAR 30520.00 | 2019.03—2023.09 %gg%ﬁ gﬁzii B || T
i A : EEE
MW EG RS OA HRAFA HIRAH
810.00 | 2021.11—2036.11 S .
A T 4 e
ﬁi%ﬁ%ﬁﬂ;&%;ﬁﬁﬁﬁ ?gfzﬁ e sz | | WI®
FIR A 54000.00 | 2022.03—2025.03 HIRA WA GELE
A ,é':# = iz giggg iigii 14838.45 | f5IFRE éfﬁg
ToARR: AARM wHRAT | ARAR 4
o hibs 4
i VA SN N 1020000 | — PR
WA 2021 fEAK, A RAE TLE L e i e
226556889 IR BLGT, FUMIRHCdi A mpr [N | B | s |

B i Lol g 42.86%. A FEA L0 H 250
243820162 M B pl i, A H S A F T
B i Ee 5 )y 36.50%. AR FEA BT T4
H] R BT A% 1 o

A 2022 F 3 AR, AFEIHE
BRPIFINEON TR, K5 AAF
AR RS @ AR T & R 4y =1

P
T

o

& E
HY

I

—+F

A 21 ARZE 20224 3 A RE) a5t v 2 E B

L
(%45 BA)
PEI
o WeEH &% ﬁ;m ﬁﬂf
AR S5 .
R T4 AN - T A
= | MIFRA | 8058578 | e
B R A A e EEER
AR TS | PNJE L TS
PR TR | RENAR 29103.13 — o ZJ\
HIRAF A -
WA T | RAmA T
WM TR | EROER | 2426425 | 1% l%'ﬂl‘;;;
BRAR | FEATS s
gy | IEEE "
L BEBLE | ) 579 8 —8# 5 %La
e g FEARA ’ EELE;
HRATH S
e | RS R e | g | LA
A | ' R
AR TS | DY) EE s HT L
NERITRE | WREER | 1243924 | —®% o qu}
HIRAF FEAFESE T
i e | AEIEE
?fﬁ%‘; L B
& i PR ] ' B
AT I/ﬁEL\j BEEES
|2 15Z 0 N VR
ErYlaE . T A
JUES T HE = 12308.10 — ~
ﬁ[ﬁﬁﬁﬁji A PR EEE
RERE T | RAE R T o
ESLTR | IR | 1153674 | ArE L
BRAR | HRAFS s

7. RIW Gt

ANE) T FEFELERNLEZR B TAT,
AR T RBEZEEEAR. ARKEE
BA K, ARG AERE.

BZE 2021 FAR, AT LA 1396.47
276, BWEYHK 17.49%, §&HF 07
14.82%, AEHE LM LLAERBI T N E O
84.45%).

B E 2021 SR, KA FHGE N
485.51 1470, BUAFEAIEK 3.05%, (H&EIFHE
ff) 38.85%. #ZE 2021 FAK, A#pG S H
910.96 147C, BUFEHIMEK 26.98%. AFB4AxHE
71555741.97 f¢.70, BUFEAIEK 20.71%. H,
TGS 24.44%, BAEYIHER 1.05 NE
Mo ARER A AR R K B 5 AR
b 2243 511y 60.45%H1 53.59% ., %% 2021 4F
K, ARGV N 78.75 1476, FHE IG5
7 w5 550 0.43 £

2021 4, ARERLPUE N EIL 5.91 12T,
A O 0.30%, AEREML YN FEk
H RS, MBRDN, AFRITIE. &
FUME L. BRI R S 2 A N
FERATF A, A TR AT R AR S
XA S, QSRS EEEA R
&, AT T2 7 A SR T ARAT I H
WEE . 2021 M, AREFENANEZE Y 71.35%,

8 e ER A EMH S A B S KR R A B4
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FliE AR 3.3144.7C

A 2022 F 3 R, AREHETLEEN
1456.14 1270, % LAERIEK 4.27%. A4
5N 777.51 1278, B EFERIEK 4.79%,
LGSR AL RN 60.94%, AR

SUAHECE . AMBLEE ISy 051 1%,

2022 4F 1—3 A, AELmlENL Bl 1.54 12
JC, AERAEIN-0.99 12T

Ly SRR HF

AEEREEN. BB SRR R4 F
F B RITA /o H.

(L B’EIFEN

2019 4, A FIWSCEI RS T T 4R v i I P S
LA B A 44 G 11 21.50 1475, 2020
T, N AR RS T T 0 I O R AN
T H 5 AR & R0 BUR R R ) 2 %R &S5
37.42 {¢.76. 2021 4, AFEIBUFIRADTH
YA 4 31.81 1470, LRHE SN A F BA
AR, 2021 4F, A FWCEIBURRITE i #E KT H
T A AN X BB A IR 1B K G U 45.86 14
TG, AT I ATK

(2) BUF N

2019—2020 4, 72> )43 s BB #h Bl
¥t 4 5351.08 /3 G AI 16566.69 HuT, A “H:
Tl zs” A1 BN AN

(3) MeALkIE:

2018 4 9 H, AR UM K i a1
B AR 2 AF .

+ KEARSFRERE S

AP A KATHE 0 8) R 5 HARA L M B R
XK.

RS e e AR N R

WA AR RAT I Y AN 20.00 12
76 (), HRKRATHRE 20.00 1275t 5,
RN RATHURL 2022 4F 3 H KK IR %

M 5 ELE 20y 1.74%H1 1.00%, Xf
AN TR BRI A K . B A7
IANKIAGS 5, #E 2022 4 3 AR, 1F
KB RATIG, ARE= A%, 2%
BE A A B 2R K 5 2% 5 AR K B 2R 43 i) B
86.84% . 60.40%F1 46.55% b I % 86.86% -
60.64%Fl1 46.98%, KATJ5AF i FiHA BT
E ., FERARGHFEER S TZER
B, AR SERR % AR T e .

2. R AL G ) A7

AW RATIE, B&E 2022 &£ 3 AR,
AN RATIE K45 N 1167.37 1278, 2021 4E
LEVEIETNE . QB ISP E R HA

EBITDA X AAT Ja KI5 55 [ PR B L L R &

& 22 N EAFAEAT

TiH fetE
RAT RS (1270 1167.37
LEIESRNIRAT G KIS (FD 2.23
LEIEFPIRAT G KIS (D 0.18
RATJE KA SS/EBITDA (f5) 9.83

i L ERFPRATE RS A 2022 5 3 AR KBt SR
T A EATARE;, 2. BEIRELAN. BENL S5 . EBITDA ¥
KA 2021 - H 3

FTA R B TASARIE A3 W S 4Rk a2

+_ \ étié

BT a g E KR W55 B AT SE
R S AR ST T R ZR G 0 I vRAl, BRE B2
B E A F ER KIS EZONAAA, AR HIfT
FEHEINAAA, PR EENRLE .
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Mk 1-1 8= 2022 4F 3 B AR A B BN EE E
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5 PRI A B AT IR AR A e B 190000.00 100.00
£ PR A o B B TR A6 ) FHb i 30000.00 100.00 -
7 MR (F) BB AR A it B 20000.00 2 7¢ 100.00
e PRSI 520 e R S AT TR A PR I 500000.00 100.00 .
9 FRER SR SCAL RN R SRR AT IR A 7] FHD Bt 50000.00 100.00
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n PRSI R (R A R A 7 FHD b PRI 3000.00 95.00
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e o b2 4 R A PR A Jes HST 180531.11 29.28 -
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