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k120215 —% ) 2 2022 —F b E 22554
2021 4 2021 4¢

—FE =FE

GDP B (JifZr5) 24.80 28.15 28.99 32.42 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
P R TV fE I (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
& & BB B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEEE (% 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRAFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38,51 32.88 29.87 15.80
BEOWE (%) 29.40 36.79 3252 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI #iE (%) 2.10 5.10 6.70 8.10 8.70
HRFERIE (%) 12.30 11.00 10.00 10.30 10.60
—FRAFETHE A IEE (%) 24.20 21.80 16.30 10.70 8.60
—IRAFBHE I HE (%) 6.20 450 2.30 0.30 8.30
WERERILE (%) 5.30 5.00 4.90 5.10 5.80
ZEHERAFIRBRASE (90 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1. GDP #k# A L5, Ao h Rt Rkdgik; 2. GDP S UEIM L, Flrbigdde R Mt 3. dhoigik. #ogs
HAEAI NG, 4 ARRAEEHEE. BRRAERLEH YR, 5 SEERANT LB LA FIRF Gk, 6. 2021 F44%

A5 N A B Gk

FARR: BRAETERFEE KA A, T EBARBATF Wind 245 %32

=R, HRTHZIEBHERAR,
B 5 B FE R B AL F AR AL, H O R
FRERSE. WH7m, 2022 F—FEH
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1 8209.20 12.357t, [AILLIEK 15.80%; i
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7 1629.40 1.2 TG

CPI FILLEK IR S FF8, PPI [F ELEKIEZ
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RS AN RS T B v T A B YR A A%
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i E R K 10.60%, 4% FAE KR
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AT 25 1 il B8 KR G, A2 SCHE LRl 9K 1
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SRR P ) B P 7 5 38 B, 2 IRGER T IR R
F AL BT & M BUF R IR EE . 2018 FJF
4, BWET FTEJAK, 2020 &
sl fil A eI e, S B FRR & B ME
AR, fERE &R SN E. F
AR T 5 BURE Rk BT R R 0 R IE, BUR RE
2552 00 K R it L T S 43 KA ) ) E R AE B 4
Ui R I FE R SCRE, RAEFL @ 2 T
HRATE R

2021 4, B B NS 2A s,
FME T T, INEAL b 77 BUR B
545 R N R BB T AR, A5 b 7 B
T R B 55 DR BF ™ IR B A 35 . BURFAH GBI
HET —RINEEECE, 5wy XS
TN A B, i ) B A Y
Z 3 b BALRRRYE G S B, [RI H R
ARG T R BT & A, S HBUM Rl T
HRRE, O0f 2k 2595 1% g 77 10 BEAK L St fig 7~
BEEE S, WAR A  fb R R AR
2021 4 4 H, PIRAS G T CE AL AL A F
FRAT A&, fiTE B RAT AR A
RHTIGBOMF 355, I XA 7] B o Al Ak fit gk
TR, 2021 4F 7 A, RAARE (2021)
15 5 3 S AR 70 38 KN B SR ) S SRk e T

S R AL i 0 5 3 5 i b 48 9 50 B 4 B
ACE L IR AT AR E bR, ARIEER
PEAT 55 RIS Al PR 58 1 0 P BT

2022 FLK, [E MBS 2 KR EUK

e S M EUA Ph R LB IS« = Kb,
5] N AN BT A A e R, W
TATIE SRR, R K.
ERE ST, PREFTESN. BESE
P tH O P AT O SR A R R, fRAIE
Vo S ) i T R B bR S e R A, il
BRI “SERTR 7 RAaas KIEXNRIEK T
SHEER . 2022 4 4 H, FEARSRIT. H
FHANCERREN R T M piiE s
D SR i v 1 el 0 S B 0 B o VA
CER AT E N SR TN E ) |
AU H B R E, & BRI K T BUR
i, #% i 4k J5 AR ik 55 °F & A R A B
MR FRR, AEE B, REEEsE, R
B E I H RS2, 2022 4E 5 B, dhit
RIHAT BHEBRDBATHE ST HERLL
BLIWCh B AR R B R L), KR
WAL R R H bR RS BUK
PR b F 20 2 st 77 2055 AT 7 AT
RS PN T s bl [ 4 T A I b
MR IRRAA J1 38 BIRE, BRWRH
T OB N IR A $2 1 T — 2 I H g &
75 (8]

) A, IESCSRE X) a R DA AT 288 97 A fe
JTBUR 55 MBSO ETHE . 2022 4 5 H, Wik
IR 8 AN Hb Ty U BT 3 et 57 55 AR 4 51
FACTREA L ERIE AT AR Z 6],
WA T “IRYuE SRS R, ZEk
BRI S A7 KIS B %,
20 3 B B 1] PR 4 1) N A i b
IR BRI £ 5 PR () 285 B DR AN

(3) frlk &

ERERK” #FT, BikSLEAHR
FEAAEBBARERGEZER, A
RREZNR, WREREHRE. 25T AT
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% “BEHE. KEE” URMFIBEEF 2. #HAL
BEERT, RBLLBRF XKML, E— (D AT MM
TR, &EEZEHEGEH KA BN IO AE B R 5 b R A AR
B R L 12 A, A E#a 3 5 5 MG T KSR . 4
FAT, o [ S e 2 1 A 58 3 K, BEEZGIGENFFEE M T, EFLEE

L Z A T BAGK T, AL R T 1 MR BB R . 2017 FZAT, @A
HKIGHR BT W2 2R K. % AP IEA ST GDP K, H 2017 4
VAR BUAR (LK T A 5 3 T 45 1), Sl 4 2, YOI KIC T GDP i3k
it S A7 A [ 0 4 R B S % 2020 4 “HiE” Betrhil, SUFATIE S
YT, R G e R Wi, AR 2021 ARRUR, AR
MERG A MR . BRse, 24 SRR, FE SFE SFER
]S B R B IR R . AR, T EH DUZRE 185 5 5 22.80%. 1.80%. -1.80%Fi1
HE— 4 5238 5 R AL BRI, AT S 2 A -2.10%, == B AN PY = 5 el SR i 7 AR ) L
PRDLERW, FRRAEE PR —E BiH 2 BIRPOIK . 2022 S, HFDLE
s IR e R EES ], TR R B 0 1, N 1.40%, (BAT5 K [ 25 1

e AUIE R A, A0 sk R 4 i
[y, fEXTRaMEfs “miaE. WiFse” MEESDIL ST GDP WK siikE sk E, [

(A A LB DA Ko “ALRB B4R iR 55 2011 AF LIk, a@FDLIEINE & GDP [ bl 4s
e B3 ARGS9 T, W ahig AARFFAE 6.75% LA L, 2020 FEA1 5 L H
DX 1 A TR R 2, IBURT 5 55 67 4R 5 EE N T.18% . 2021 4, AL S B i fE
X AN AT SR L e 77 B Fb . 2022 AFI 4% 80138.50 127G, [AILLIEK 2.1%, HEHALT
5t LA IR JIANIE, 3B 43 B DX 3 4 f5t 4 b 213 GDP #43# 6 NE 7 i, & GDP Ll BT T %,
JE IR, 75 e S A A K N 7.01%. 2022 F—ZERE, EFDISCHE
A KRB AL, JEbrE 5% {# 13029.00 127G, i GDP LLBI FF# 2% 4.82%.
7L TH] A R S AR Al 145 RS

A1 AL AR REFF e EiFl (F42: %)

T T T T T T T
02-Q1 04-Q4 06-Q4 08-Q4 10-Q4 12-Q4 14-Q4 16-Q4 18-Q4 20-Q4 22-Q1
—— GDPIskIM - E Pl iRl GDPEEt24FEFE GDP: st Full HFEFH

FFRR K Wind 238

www.lhratings.com 10



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

IR R IR AR

(2) EFUTILK B

2021 FE LIk, 4 [E L GE 2 2%
Z G R EAE AR TAT R I, 0 A
FEE R R SRR, AT IR o5 B N A
ELLEG T N %, EHRE, = #t(E
HEH S, BTN “RIEK” &
BEPNF- 1l BB R R KT, FE Ao
ATV R 75 SR A3 SRR I 1308
KRG, EEPFIERES MTIET, &
BUTI AR BER 3 — 52 T, (RSl AR Y
R R AR .

3. FIARATAT AL
FARAT B AR R SR, B AR BT

Gt —BMm. 2021 £, BEEREZFIE
ITREMS, M MARAT B AR R K, (H
52 5 M= FIIRAR T 6 Rl A B8 SR 55 DR 3K 5l
BRI T TR o BB 7 M R W A TR

MR =R TE, AR BYARAT B 7 i 75 10
B o LR R AR T, i NMRATIEBUR 5
ST, A RS B, gt — AR
s SREKGERI T, P ERAT S SRR R il i
VAR N A S AR, A5 DR BT PR A5
BTk, BE 2021 K, RERVRITE
;7 288.59 Ji42 T, B EFEARIG K 8.58%:;

B 264.75 Ji44 7T, B EFRIEK 8.26%.

R 2 BLBATERM 54

B RE (J3MLo0) 196.78 209.96 239.49 265.79 288.59
St A (i) 182.06 193.49 220.05 244,54 264.75
A RGGRE L5 1.71 2.03 241 2.70 2.85
TRIGKE (%) 1.74 1.83 1.86 1.84 1.73
REBHEE (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE (J31270) 1.75 1.83 1.99 1.94 2.18
FERNEE (%) 0.92 0.90 0.87 0.77 0.79
BEARFNEZE (%) 12.56 11.73 10.96 9.48 9.64

PEEE (%) 70.55 74.34 75.40 76.81 79.69
WENTELS] (%) 50.03 55.31 58.46 58.41 60.32
EARTE R (%) 13.65 14.20 14.64 14.70 15.13
—RFEAERLE (%) 11.35 11.58 11.95 12.04 12.35
BO—HRATLEE (%) 10.75 11.03 10.92 10.72 10.78
HAERR: FEMATREEEEREER S, ROTEEE

FWVRITERE=RERPNE, REE
BRAPRT. 2021, MESVAFELIR
PHRESE, BINARSGEEE IR,
D ARATAS R DTSRG R B s/, HL A
PO ALK, BDIRAT A RO A
JeRGERGE G IR FERF TN, BA
ROEGRE CIES HANERE R N, S5
TR AP OGS, TS R AT 5
& 2021 R, REBRITARBEEEN 1.73%,
KERR G 2.31%, 4055 FA4FER N %
0.11 F1 0.26 NF 43 st MRS IEHKE, 2021

B, BDARAT VIR FFBOR B B R R A A TH
T, REBHEFA LT, & 2021 45K,
AR TIR R R 196.91%, % B4R ETF
1244 ANE 5 i, MBS HEENGE 7355

JEE BB = s H045 A XU B 27t
MRFEF=RERLBERER/E. BEE “On
FAE” TR RN 5, R ARAT B B s
(A5 R BT BT 55— 07T, D aRAT %
T AL E T L S FE SR A R
EFr# s, HENRZE RSB mGlE. 5
Hh = R R S BN AT R B DR 5 7, Bl
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IR R IR AR

GG S I S IR, DA
s M= AT A BUR IR, RIS HTR
B RE JI R E R AR R REFE AL, S8
WA AERR B A G I R, iR
2 TR D ARAT $3 B R B B A SR — E R
77, T ARATF 0 0 o R A R O R ROk
o

T ARAT & TR S HEFE AR 35 R AR & 2K
S, EERSH/MRAT E IR B B XA B b
Fro #E 2021 K, BEARITR SR TR
PRFFER AT A ABAF B FRS: BT, K
WA EEE IR, HRET% 55 A
{5 F A IR, 3553 DX 3 /AN AT IR SO A7 R
[F) Ml 7453 PR HE P I, LTI (i sh M U
B b7t

BAREKFFIRA, EESH/PRIT
EE— BRI FTREA . 2021 FLIK, 5
GERLTBOMAR R 3 K DA R B A5 B A S R A B
WA 9% 4 [P R0 AE — s R oK 1 i ML AR AT %
KHE: AHR AT Bl 5 A N A R 3
SR, [RIEE, AN RARAT E T R AT B
e (CBS) #§4E, X -THEFH4RAT KSR 1 — 2K
T3 B DL R SRR /INRAT AT K Bt b 72
TWARRIE TRRAER, Iz 2021 £RE RS
HEIPEARIT (D-SIBs) 44 B K it in s 8 i e 7%
HHEZ) D-SIBs M KE AN I, FALRAT
RAT BEARMATF WA BT T, kS &
TR SR RAT U R, AR AT B
AT IR FAEARAE BTt Ak, 2020 4,
[ 55 Bttt 2000 {2704 Wifsigs FH T 7 S
TR/ INRAT IS, B UG I R ) R AT — B2
FE RS fET R /ANRAT R AN R T, HILE
AR AT T S, HEa Lt A f
fit, TEREARIEA S ARG R FAATE—E R
o 5 REEI 43 /N AT HE AR XURS: () B A A X
B, T fE P AR B R K S B
I — 52 IR AN AT R, M2 ZRFHGEH
R G R AR TR TE AR A, I — 1
AN WEA

ENEREG FBTHAEELE, #IHRIT

WERBRR. 2021 LK, WEMITHAEZ
TR SRR /N SR E Rl 2 RHRM G
AR, XS R ARAT TR Rk %5 By
Mo Eh st HOTRRERS . A FNAEL RO

ST AT VEAN PR s IR, R ERAT
MV FE PR AR A RE

WEREATHe T RERERE, 2 H
RAELERETE, AT B R TR RSS,
HAEME . BURMISCRE T, RMLERAT RORAATE
WARRIRIER A WIRTE, AEYE B ARl 1 XU
GRERET)s R EPTIE, WG BHUE UL RAT
A7 Ml 3 A5 P DXL g B O RRUE

4. RIRZFHEIL

BRART ZFFEL, MEKAIRYH
%, A LS RERET RAFGINRR
.

A Rl [ R Pt S KRS

) , 2019—2021 &, WRHEHALTFFSERE,

M IX 2B P2 BB 4 ) 17012.65 1276 17716.70
{761 19917.0 {76, #ZATLLAnt, B 45
MK 7.8%. 4.0%F1 8.6%, LU {RiFHIHLI
Ko =l E, 2021 4F, RRART A — ks
PUIG AR 4.8%; B8 b S I o 1
£ 8.2%; =/l SEIEIERK 9.0%., —
gt 2019 41 3.6:30.8:65.6 1A% A
2021 4] 2.9:30.7:66.4.

2019—2021 4, RHR T [ 2 B R A
24 3K 10.0%. 9.9%F1 10.0%, [&5E %
ARG WNEFDILE, AR S0IE
B 0B 3 IR E T, 2019 —2021 4E 43I
4.3%. 4.2%F1 2.2%. 2021 4F, Jiti T ERAH
Tl AR R AR T2 2305.6 1476. J5
J& it T AR 30146.1 i F 7oK, 3R LIE AR
6565.1 3T 7K, bRk 1.2 21.8%.

2021 £F p T R AL EAEE K 10.4%.

SR 5 R EE AT 4685.8 1470, K 4.8%,

HorhfE 4440 3846.6 127G, K 2.8%.
MRAE CRCHR T W BURAT 18 B ), 2019 —

2021 4F, ST BUSE R og, 40 5E

www.lhratings.com

12

BN

=
«

y 4

~
~
oy



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.
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B M A FETRETUN 1482.96 127G 1520.4 12
JGH 1697.9 1270, HGIES AN 7.9%. 2.5%7H1
11.7%. 2019—2021 4, 41 AERNUR N4>
il — AL E R AR E N 73.55%
74.35%F1 74.97%. [FIHA, RCERTHT AT —RA
LTRSS 4y ) 2006.95 1276 2158.0 12T
A1 2237.6 1270, MEAZGZH (—RmE RN/

— M TRE S H*100%) 435N 73.90%. 70.45%

F1 75.88%.

2019—2021 4, R i 4 i WU P 2k 4
W PRFFIE K, 4000 58 B 1548.11 12 7% .
1891.4 {7 oAl 2183.4 f2ot, FERAEFA L
Hu R AR LRI - A i A R U N A
W R B PN S, R S T I B
NITE RS S P

5 (2022 4 3 Hpfgeit Hik), 2022
13 H, AT SEH X A4 = Bl 4894.99
2.6, WK 5.0%. [F#, BES T 4T s
Pl SETREURON 469.4 1270, 1K 9.2%.

B EMERS

1. AR

A 2022 F 3 AR, ArlEMERAN
55.25 1276, SEWCE AN 240.00 1470, HCERT
] % 22 R O ) ME— I AR FR S2 gz i N o

2. ARSI

228 AL A RART R SR A KRS E
4R, LERERET R, RATEFLE
BIRPMIER LT T TR

Ox T AR T P DX R e T O At B fti A
PR B AR, RAEAE DU T R 8
P IX A 3= 9k T P R e A s 7 O
EWE. AT, Pia . L H 2K
WARRRATIA LT G, AFMLSIRREEE
BT MR DR 2 R M ARAT S 45
BE— AR TR T 2R 5 K S5 1878
.

BRam] LAAN, AR T e 3 2 [ AT llid
BLAG REE BB AR IR SR A A (U
NIRRT A IE P B A A R
NF] CBUR AR “SZHER R ") R A
EHAERAT (CUTRER P8R l#
AR TR R R B BRITAE A ®] CRUR i AR
ORI 7D A SR R AR A IR A
CBURRIAR “PRAER17) A paE 52 s 4k
HAERAR (LURERR “SscE R, Lkl
Jogi Ao b 47 P B AR e S B PN 389 D Pl T i [ %
Zeo BRI TR A Ak 7E Y 55 U T TR A
BRI 7 o

K3 AT EETBEA KA LEL (4L LT)

BTG B . B
AR e MR 28 BEIRTT R P — 3996.97
St E Ak

FIABE  ww o wn AEsE

1297.78 67.53 67.22 13.33

ARSI A PR

DONERERBER B F

=R, BRRSEES
HEEAE

»
a

9419.91

1249.55 86.73 1970.74 79.53

FRI T AR A
poste il P WA SRS Ak ) B K 1621.57
T H %

570.70 64.81 129.79 10.65

T T R T et % A
PR AR B R 1576.39
R %

432.76 72.55 209.32 13.05

AR FRAR T A Ak 1367.99

562.13 58.91 102.96 16.94

S ve Lzl A T KR B & BRI L

A 1A 669.96

203.41 69.64 96.69 15.66

AR Eﬁ%}hliiﬁﬁ’%{ﬁﬁﬁﬁﬁi 28517

102.47 64.07 11.42 0.37

iR bR P kIR A 20214 SRS
TR IR B TASARYE AT b2

www.lhratings.com

13

Y BC% A VA |

I/



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

IR R IR AR

3. ARER

NI BREBARECEZBFE, RIH
FHF R EMEE.,

AFRAE SR EEANG 9N, AR EFEK
SR 1N BEHIHFREEIC 1A

TaFH LN BEAE S5 AL Bt 1A

fEERESEAE, 1964 4, WA,
RERATIN; EBATVIRE X . RERE X 5 B
) O PO =, 19 Y QI = R i
T B, INREMGAERERSDIAE
THRIM S5 b3 Bl b, AERIE
fE ARG, RS T T 18 g AR R TR 5
K. A, TRERR LA, EH,
2011 FAE A A LR BIL . EHE. DA,
M 2013 4F 5 AMEA A EFK. wZ1id.

PR A, 1971 4B, R, L
e, TR AT B R R
WCAEEHERRHG, R, glRK, W
BRI 2 MR EH R R K. /K,
VAL EMR R R #RERE, 19
BT EREK, WA SEMTRITK, HZ&
W2 EUFEAR L, ArRlEF KSR
% H 2020 4F 12 HiEEA A &R il #
. ONEH,

BE 2022 4 3 AR, AnAREHARR T
3L 124 N, HA@m@ERFR A T 28 N HEER
RO 29 N WIZRHRRR 1T 19 Ao Wi ER
KA, WA KCL EET R T 43 N AR}
PR T 76 A RERVAVTREDIRT. 5 A
MRS RE, 30 ZLLFRT 15 A, 30~50 %
T 91 AN, 50 %L LT 18 A

4, W fF AR

F 4 2w R AL AL AE RS (3 B2
W, & — o= F A MR H
915101006863154368), #% 2022 4F 7 H 12
H, AFIARIBIALEMCLEE R RESA R
fEodidsR, SRS BN REF.

BE 20229 7H 19H, BAEEEREM
N A TN A B RAFZ AT N B 5

5. EXFEMR

28] & BIT BRARRK B ARAT 35 1R
B ik THE, H OB IATBATHAERA. &
E 2021 K, RARFRATHREL T &
B K.

2020 4 7 H 13 H, AFIKAT (AR
PR RA IR A 7 HE R = EAH TR A )
F B IRAS BE L A BR A =] 5 T el AR i
AT 35%WAZAHIE LI A ) (LR & HfH
FR“CNEYD FR, EExF 22 AR 6 42 B
FRA®E (BUR@ERR “ IR LR Bl
6T G Rl 8 7= 58 5y it A FFHE R A b s AR v R
17 35 AL I, AR 52 HIREEE
H2E GRS AR K (AR S ERZ
AT, FRCE G kg v 16508008265.00
JG, AF T 2020 4E 6 A 16 H 58 ey
AR TR, FET 2020 4 7 H 7 Hk
Bl AR A B ERAT B I RBGIE, A R REA D
REERAT 35 1Lk . 2020 4 12 H 31 H,
N FLKG AR AR T ARAT I B VI L

B 2021 R, RUARARRTARAT 131.76 14
TCHARR BT Bt = R AR DRAE, Fodr 90 fzotidid
2 J2 BRI B AN 22 FR R I 4 T S PR
HIAA NI sk aoll, AR T4 @A .
2018 4F 5 H, yEBEx 5 AR AR 4] 5L frdss
BN VEAT i A, 0 B 77 e Sl Ak
B H T RFEFIA S . 2019 4F 9
H % 20194 10 H, A RES S A0 5L
FHIAA A R M REFA—FH R, b
T ) e T 3 B TS A DG 55
2020 4 3 H, MUESAERAT 5 IR RIS 4E
H L brdz i) NAHR A R 2y 2 Ot B 28
— g NRIERE L A2 HE . 22 FRAR G4 B 17 j
HOA P ERAT H AR R, ARV 4% BB ) o
{18 0o D 2 SR 8 B [ S B ] N (1) (5 A 4 %
5 5 A R B o ) AT AR T R A TR B 2 F AR
Iz 52 [ iz o )N (00 (5 AL < A0 T B 481 5 e 8 A
PR AT Al 38 T £ 9 A 7P 23 e 1 98 % 7k
ITAYBLZ2RE . 2020 4F 12 H, 2R X
LG S gz ) A G A R A 4y S5 1 IR R
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TR F AR, HEe AN, #E
2021 AR, FRABA FARAITIHE T LR 2 AR
S BRI R, ARSI B ARATIERF A
AT WA USRI AR DR IRk, TR ek T
HIIAREUN 74.63127C.

7~ BRSO

OB RN M FWAA, AFRBRTL
TEAMYE.

1. RAVEHLEM

ANEMRHE (AFNEY KA R SR
HE, HE 7 (AFER), #3727 NwEE
[PV N IR BREER

AwnlREF, HHEam 9 NHk, &E
#HEK LA, HETEANESESRATIEE; JF
RTEHT7A, TEH 1A EFapnd
(PAEIR T35 3 i B8 N ZRURF B 4, HAp iR T
HHRIPTETIR TRERS. T REEEH
fiE R Bk Z 2. AR E KA E F
BRI 345, nfLLET. HET, AFE
H R SEFR BN 8 N

ArEEES, WHESm 5 Ak, H
W FE M 1AL JEIR TR 2 A B
TARFEFE 2 N, WHESTFEAEFESEA S
JEER TARR AR St 2 AR (A
AEMER, NEME)., WHEESTEHMESH
WAT %R 3 . A IEFH SR APREIL 2
N, IEWEATHESIAT.

AFRREE 1N, HEFKIER, &%
Fovhivdd, HE S E AT B R
(HTEARSEIER, MIELHE), Bgnt
HHSMTT,

2. FIEKP
R A 7 278 B R 5, 4R Rl T

IFEA RRE, AFIHE T OS5 Bahst

2 A AP AT THU U PR A PR B AR

WA 55 E T, O T NsE 2 | 1 55 B
AR, MNEARMM TN, ARfE T (U
SR EIMED X F] ST 55 TAREAT IR
HT 2> 7] FR) 0 55 BRIV 55 AR N B3R el 50 R
FENEM WL h A AR B PR E
B, W AT KT AR A E S SIREAT I S AN
B, RETEMHNE, gPTr iS5
B, EEamaE M.

BOREETE, ARISE T (BBE I
), EHT AR KT ARNREAT N, A
B A AR TR I DA HR ],
DR FAU A T B E B, U E AT
WO WO R N IAMERES, XA
Mt BEBATIR SAME . W5, %t
55 B DT IR I H (1 55

gaREPEEITH, ARGE T (et
PESUERIEEY, EHT AR LS T AR A
ZETHEREFRIT T, ELLeE RN
PN P AT v N ) A e o S = S ZD NI AN
TRAFHHGVE MR R, TR AR, B
[ 2307 127 UM, TR A A&
T2z 4 T AR B SEAL

€. KESN

1. &AL

2019 - 2021 %, RERAM L. 54
& Fo A F Ak F- NI R Fo T B 4RAT I S0k
NEAHh, NI ELEAFEREHRK, %
EEFIES Tk &0

BEE SR K, ARDLSRILE 2
TR E. 2019—2021 4F, Aa B EIRA
PRI, FHE A K 76.48%. 2021
B, AFENMLBIRNE FEEK 169.97%, £
BREPUME T =846 A A il 45 1
ANIGKAGHIGERAT I SN BrE . 2019—2021
T, T TS B Kegm, AR 5
Jitn Tl S5 N RS K, 2021 4F, g3 T
b SN EE BRI K 53.10%. 2019 4E, AT
P H 2PN A FEIE ], BT 2 24 i A 4

www.lhratings.com

15

5311

2\



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.
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BB AL BT S AR R, X AR EN I TE
A a AR, 2020 £, W] BRG] E AR
PN FAEI K 63.91%, FER 2019 A H

FZANFWATE B, 2021 4, A FAEAE
TFEL G5t T H S5 NIE N, G53t IE R AH
BN FAFRK 366.26%. AR AR

AL A Zlb A IR NN A IE T B, 2021 Bl R EEEUIN

F 4 N3] E L BN R B EA) B

2019 4¢ 2020 4
O 7 SIS ‘ F Y2 ) ‘ S e on B R e

YT 518.98 82.01 5.99 565.74 77.50 6.26 866.15 43.95 7.68
S M I R 35.54 5.62 41.73 47.70 6.53 55.63 222.40 11.29 15.77

i Taiin 5.14 0.81 77.83
R Tl 1.76 0.28 86.69 1.94 0.27 83.32 2.64 0.13 61.37
e zEyb 22.47 3.55 7.81 38.60 5.29 4.25 539.15 27.36 0.86
BE 241 K 39.43 6.23 61.24 64.63 8.85 56.60 76.56 3.88 57.50
WAL BT R 2.29 0.36 38.08 2.16 0.30 30.05 1.04 0.05 16.85
HRAT LS5 - - - - - - 250.27 12.70 47.28
HoAolk 55 7.18 1.14 4351 9.21 1.26 74.38 12.52 0.64 71.14
it 632.79 100.00 12.86 729.99 100.00 14.97 1970.74 100.00 14.17

i 1 oAt S A e A BN A R LB EE S, RFUOASENER, 2. 2020442, BRI R AR A5 AL TN

FeAr kR 8] Rt

BAFEIHE, 2019—2021 F, AFLGEE
BRI RS K . 2021 F, AT BT R
B S BRI FAE T RE 39.86 N E 43 A
FERNFEEFRWNIER P AA AEIH &
tesim. BRRECAE. R, AREMY
WSS EBR R EE T 339 NME A, E
PR F) AT R B B 27 A B HIR 45 (A5 BT
WA = T

2022 % 1—3 H, »wESRIEN SR
355.64 1¢.7t. [FHA, AwIFEAR 27.31 1476,
EDRE 2N 25.97%.

2. L E52EHH

(1) FEmfis it i 1%

28 f R #E R B e RAREALR B FFH
B, aXRARK, Fad fFeBasma., ~
S EXTHARERDAARL TR IRE, HF
BRAARE .

A X &R H

A X s R H R B S A
IEVERTTE R, BRI IUE B A8
A HERSMIGEL RS, FEFRE ST
3 3 T TR AT 49 A DX R Rl A SR S AT i 2

RIEAT T o A FIAHH T BRER T AR 5008 X R
O DX k2P X A5 E K X s 5 i TAE
TH@ERARFERNFITZE TR, Tth—%
TR AR i % BLE ALl
o WA, AREERER T HER LA
e EEIE, i 7Rt o
H AR B AR E BRI .

AT X TR EATE N “FER TR,
B GIRIETE N “BINATER” , FHARTE I
HE R IR TR 5 “TImRATR”
S AR R AT A TRz . A\ X el
KW HEEEEFAmILE RN . BE
2021 fER, A “TEETRE” AR X
X FF & 5k filt ¥ it 150 © K [ A {E 100.53 427t
(RNEFEHFEWIUE ), B X A X IF R
Tt Bt H KT A 35.72 12T, B utifLnt
Wt I H MK T A 145.46 147G .

BE 2021 R, AFREHX XK
T H OB 481.50 f2ot, CIRIEK 207.41 147G,
Tt H SR LI (A i L RGO RR A, TRl
RORE K. #E 2021 K, AFRBEHHX A
X RKTHCHE 211.76 1276, CH K
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202.07 1276, THbRITREI, Bt O
BEARTER, NFRIBATLE AR CRFH
BT TR O, BB D .

FECE DT, A RERTHX BRFmE
B OREEEY (TSR 26.48 51
JKO. BE Rk TR AR 5.70 Ji°F
J7KD, LERE T IX R 28 T R A B

A5 BE 2021 5 ANE 2R RFLRBHA (H45:

JETEDI A CRrFH BT AL 28.80 J3°F 5 KD
KA RARE LI CRTERR 41.74 J3°FJ5K),
Z I E I 40 127T. AN, AT
TR @ 5 1= A B AE AR T DR RS R X R
Fdn s PREEEZETH 20 &4, HArdasm
H O S ay .,

FHF K. ACT)

Wi H 2% EREH THRIE BB [RE;! 4782 T EIREH VAN

HRHHX 31.80 485.00 481.50 207.41 2003—20254F 2003—20304F

FHHTX 16.30 135.00 211.76 202.07 2003—20184F 2004—20254F
&t 48.10 620.00 693.26 409.48

Pk kiR 28 74

EXTBARETE

A FE KT H 2R AR @, T
1 % 4 A 0 b BT T IBURT H B ARAB ST
PRI, ZHE 7 # HR T H 3 e HE R B
& (PANBRED, AR sTE®, ik
B AR I H A B, A AN AT
B, ST b, ARTERTHERTE S
PN “TEETRE” , WEIBUR I H $3K&
TN N “EBIRAT R, TS T
TG, AR “AE TR M “LI
RIAFE” BEATARE, HOR AR B 2R A
N . 2019—2021 4, A wE] RN AR B
TUNIIAE] 14270, TEHABN S BRI

A 2021 K, AFY LR LEE
KiTERETH .

JRIR ST H

AR HR CAORHASE 22 i EURF AR VA AR il AR

S E b = 3 T R B SE ) O A 7R EK
PUEMHELE M T A E I, R B
WHEUER . R, BE. S aEm. A5
Fembsht . AT HEEFIE . BUFFLAH A
b T4 T A A i I H TR A “ I ()
— A=A BB

2017 ¢ 8 H, BUMN BRSO, @
SBUR 73 4 BEN N BT 7 kAT B 4.
A E R SORE B B i AR R T E r PR e I
BBEATEN “TEE TR B H IREMZH,
W BIBURTF PR AT () % 4 B 7= AN L TR
K7, FriH IR TRE S, IR &R
B “FEGE AR F L IRATER” AT

BE 2021 AR, A FT = JE AR SO I
H&REEHN 93.07 1470, C%E 74.65 12
JGo

k6 ANF U =F (BRE2021FK) REZARBHNL ($42: FL)

T B 27 ARETHE | AF&E CREH Rt RS T E s

H A KiEsosE TR 2016 £ 12 356999.74 356999.74 190687.00 g5l

R R R NI B s AR 2016 4F 10 H 339617.65 233782.21 101152.00 BT

JCHE Bl TS S5 H 201643 234057.55 155679.42 38020.00 [EEAN
&it -- 930674.94 746461.37 329859.00

E: LARB LRI, FAEREZTIHSIRFHEA
FTA R IR o E) RA
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(2) EHET

g AHEX

BRI BELRBEDNEK, EFE4F
BAAREK, REMEAL, LHFLAFRY
#Ht.

O F Bt AR B o ] A A T

5T, U TS5 DL TR B AR BN T,
B AR . S A EFE it T

TN A S TS U E SRR . T A2
GRS R KT, TE Mk RS AT S AT
5.00%~10.00% ¥ FilfF TR, TRE4EH IR
F| 95.00%~98.00%(1) T F2k. J#l e T3 it
A FSE T H S EmIRON . 2021 47, BB
TSI TN EER K 57.28%, FE
F 5 it AT BUS RN K T 8. il i
TR T ERZER 6.52%, 5 EFHEm

M. B2, ReMikets, Hrh b5t 0.35 M 73 o

F¥ ﬁwﬁ}éﬂé 6 Tk SN B A AL

2019 4 2020 4 2021 4
BA (|t ‘ Rk ‘ BA | s ERE KA L s BRI
76) (%) (%) JT) G e ) (%) (%)
5 et L 394.81 77.40 5.16 432.56 77.19 5.93 649.13 73.65 6.36
THECEET 95.70 18.76 5.34 113.48 20.25 6.95 203.58 23.10 6.91
B 2R 521 1.02 6.23 2.39 0.43 6.03 4.96 0.56 6.09
% 1E 14.37 2.82 6.60 11.96 2.13 7.35 23.69 2.69 7.59
it 510.10 100.00 5.25 560.39 100.00 6.17 881.36 100.00 6.52

i RARE LRSI P E LA TIIAL & 5 ZHAETIEIATR—HK £ 00 Rgit o 2 £ 35 R B P&

FoAtR IR a4

2019—2021 4, RCHSE TR & [F A&
FRE K, ARSI, T TAER
SHRIAREF R LA R SR K
BAE 2021 AR, MHE TAETRTE LERE
%l 2056.65 1.7t, TiHfE& L. 2019—2021
L, M LA &Nk
68.55%. 72.30%71 71.93%.

A8 BAE LA T LG54 FIAITHA
(F4z: AN L)

B AT 27.75% 23.36% 12.17%
P Sred 0.91% 0.84% 2.33%
Felfidete 2.15% 1.71% 2.32%
St 0.64% 1.79% 11.25%
it 100.00% 100.00% 100.00%

23 ‘ 2019 4F ‘ 2020 4F ‘ 2021 4F
A R 881 928 1065
WL & 1056.06 1004.08 1121.05
A TR TR A 533.71 600.17 1116.51
g*ﬁiﬂﬁilgﬁﬁ 1648.20 2052.11 2056.65

Tt kIR 2> a) R4

A9 BHIEWEFERFALFR LI
e 2019 4E 2020 4E ‘ 2021 4
it T 68.55% 72.30% 71.93%

oAt RR: 8 324

BT 1 PPP &=

Brfeg ki, mEETLIESST
sy BT A PPP BLXMIH, #E 2021 4FK,
BT It HFIRAFEEEHTN 3.30 1470, AiHhsE
Tl 5% &7 R R n S 5 PPP IH,
b E SBUR T & S OLIH AR, R E T
FEAMATTIHE R TEW, DiHAFRNTIE
ARG O R EHIH RS, 2
2021 fEOR, WA TAT A H O A A
AHE W PPP IUH AR &M AT 74011270, &
OB TN 34.68 1270, ZitEHEK
31.67 17t
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%10 A& Z 2021 F R ARAE T T H 44T PPP AR B B (%45
B+

E

XI5 H

i AFZ | HHAH . N
A N AF N )
pisRES n{’;ﬁxzs% & F&8 BEH | mEA BEFAKRA | BEFER  LERS
(%)
ZOEWRE “—P=HE" - _—
s S ke sy | SMITEARSE | g g 15.00 4.98 6.00 4.96 4.40 e
- EEAH
Wt I H
V)1 RRERNY 2 — 1 | AT T B AR s
[ EEERS 2+10 5.60 15.56 0.45 477 4.45 BT
sm%;%ﬁgﬁﬁﬁﬁ&bﬁ 333410
GOMAMBBEH B ST RNIE | 0 g oerrosn
SRR () T - i BASHIZ i) 3+10 12.00 56.00 0.30 7.63 7.56 TERE
AR I8 B W M P 349
I H
— — VN ER AT H K
475 Tolk b — HIPPPI H KR 4 2+10 2.39 2.00 0.60 0.72 0.42 1EHE
AILEH A A m AR e e v i ,
i W PPPI SILEAMIE R 3+8 6.87 20.00 0.30 - -- Ry
HERTIEXTEoER | a8 Tk XE
B T PP HERL 3+10 12.20 48.00 0.50 6.41 5.71 1ERE
V91148 YL H 2 v AR X v Ly e
PP PO 1|28 BT H 2 2+10 7.18 90.00 2.15 354 2.76 P
HEX “EEKE 2 | REiREX 5%
PPPTIE W2 T 2+13 8.37 450 0.50 6.44 5.85 1ERE
CEEEFIRHAHER | g b oormnepn
LB HPPP R BAS RIS 2+10 4.40 51.00 0.88 0.22 0.50 pise:
&3 = 74.01 - - 34.68 31.67 -
i AT AROAIASTFAF, 2R FEREERT T LR H AR E 5] 69 PPP IR B
S SEPALIE -2

LA B T 5%

P L E LMK TR, AELE
Fa TR TAZMAD ., 2021 FE2AF)RKZ L5

THAR.

b E B oA B T RE AN R S (8] S5 R A%
RO, AR TS ASS R, L
LR (AT B, M IE

(aitigham) RO EL . HlininiE LT

AN

. TEARH LR LS ART
4 11 2019 - 2021 4 4L 5 £ 2 g HM) BRBREF) BT

REATI R s - LTRSS A 30,

M5 SRR K b B AR B ML TARE AT B TR,
A TSR AR 55 . 2021 4,

Rk e R SEBUENLIRN 51.74 127, B EETR
F% 8.63%, FERTE LW TN, 2
P AT BOR YR Rk shsga, 5T H £
FIRIKE TR, s L BRRE FFE TR
8.40 1N H 43 R,

2019 4¢ ‘ 2020 4F 2021 4

HE ‘ ERR ‘ &8 (L HE Ef%E &M L >4 EFIE
(%) (%) Jo) (%) (%) Jo) (%) (%)
Mo B L0 3R 22,52 54.93 21.92 2352 4154 17.63 26.72 51.63 9.84
BT 2 12.98 31.67 17.61 28.44 50.22 18.11 16.44 31.78 8.28
Blip T 1.66 405 14.07 1.23 2.18 11.00 428 8.28 6.76
WA R B 2,51 6.11 35.46 2.16 3.82 30.05 1.11 214 21.71
oAt 1.33 324 14.23 1.27 224 14.81 3.19 6.17 9.43
Lt 41.00 100.00 20.81 56.63 100.00 18.14 51.74 100.00 9.74
TR IR RETASARIB AT A 22

#E 2021 R, PlE EETER 511

A, BB EN 11240 270 (R5E T84 1%

M 41.28 1276, B EAEREK 11.78%), RHit
AN 65.82 127G, 2021 4F, Hibis 5T
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FIWIH 224 4>, TiH &4 75.10 1273,
Iy e B4R BE 13.18% F1 14 K 328.65% .
2021 458 Lot H AN 66.11 1275, Al
# 51701275, [RIERELH] 78.20%.

Wb ORI R BRI &R ARER
TR 25 K . 2021 4F, "fbss am ookt
T SR 40 5 Ly 22.48%, SRMGEE T —
Mo FHE LRI RE S HE ST LR
52.94%, HEEFERE.

(3) #MaE

8] BRI IR ARSE PRA B 4k 5 )RR AT PR
3 (AT RAR “mptmegna”) FMHEk
BAR IR L THHTRMEHE, 20215
BB MAKREE K.

N TR B L 5 B M N B A T
BB TR RS AR Al T3EFR
BEEARAR . B E TR A TR A A
B TEMA R T A RSN TEE . 2020
R, AFHBSLBE N FE AR, BT RE
AU TR BN BRI S A, 2021
e, AEEMEE SR POES K. AR &
PR 5 b 2 BN SR . TR Tk
SRR o AR HERAT ARSI . AR S
FEIMES IR TR, BRI
BYEE A LT W& P 0k, TRk E R
RATEK o A R RHE LB 8 4 A% 0 B XU B
5 R0 X T

R12 nE) EMAEE R (B2 L)

T TES 2094  200% 20214

A 5.28 21.14 221.48
=0 Tk JE R 8.62 9.66 196.74
Bl - - 6.17

BT A1 = - 0.09

P - - 6.86
ﬁﬁiﬁﬁ’fgimﬁ 8.57 7.40 37.95
& 2247 38.20 524.84

Er AT B RN T8 A5F 0 12 A B ORI

(4) B R

2NE) B FERBFHF L ERPEYHEER
BHFEEK, EERR5AE HERTIAE
BX.

AT I RS 1) F A E AR T
O T ARSI = 4 B AR B A A PR A 7
CLURRIRR “ NEH="), NJEr=Ba EE
— W I IR . A TR AR N
an i MERBEVE 5 U H ,  CREEVEAE I H 5 L
K.

WH & J7 T, 2019—2021 4E, 24 I
H & SR, T AR AR i R
AR, R 2021 R, AR
529.83 Ji-FUiK, fEEMAECR. 2019—2021
, ARBLMENRRRLNK, FYEE
K 85.33%.

A 13 2E) G F A FE A E R (15 TR F K. L)

e | 20194F (k) 20004F () 20214 (F)

Bt LR 165.64 219.93 255.93
TE LTI 436.55 579.97 529.83
B LIHAR 29.37 76.51 306.07

LV THAR 26.84 77.82 92.19
BLAHESH 61.26 100.37 137.68

AR RIR: 8] Repk

BE 2021 0K, AwRERERMSEIE 32
AN, BB 61870 120, MHERE
286.35 1470, TIE@EMREEGIH, ARTEEN
i I H T TR AR RO . i 2% T
A 2021 K, AW A& T 17 5%,

AR A4 1289.00 B, FELEMHEIAE
W1, AELHE RN

(5) &2 f

LB AT R e E SRR LA EAKTF,
Ao 8) AR AL RIFEGANA.
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2019 4, AFIALD H 25N E I
YO, B 2GS . a2l
% B NP A TR B 2 R R
BLZG . BEyT S S. 2021 4, A HZE
WUE AR 76.71 4070, B EFHEK 18.22%, +
R H BT RN KBTS, 2021 4,
A R 211G KBS BRIF N 57.92%,
BRI ZIKE

A 14 418 A AR IE L

2020 £¢ 2021 48
s &H (5 ik | &% (F | kK
JG) (%) JG) (%)
DAEz] 84217.92 12,98 | 115156.56 15.01
T2 7 Wik | 299067.17 | 46.09 | 423478.13 55.21
ARl B AR 2 44761.37 6.90 | 61892.04 8.07
P97 B84k 215062.25 | 33.15 | 155580.02 20.28
HAth 5702.89 0.88 | 10945.75 1.43
4t 648811.59 | 100.00 | 767052.50 100.00
i LB AN S ST E BB IAA £ R ATk
M ARG O RERSR

Pk kiR 28 74

MEF SR E, 2021 4F, 20 H 25\ MR
K JEA B R 7 R S80S v 2.89 4T,
T RIWA G 12.76%. 21 H 25V 5 F K4
BREPHESPAITN 958 1470, HEEH
ML E N 12.49%. 20 H 25k ikt
FEI A

(6) mMLERIT

BARGEATE LR ENA T 2; RE&T
FREFREARIERTR LR G, FHE=
RERRBRN, RBREEPREBELEENR
BRA, REALR; BRE20215FK, RIERH
BATREBERT K- BB X, 1284E
HREAH Ay, BRAREEARTIEE,

2020 4 7 H, Aw@Enk B on 77 N
LR EE A 2 1k SRR A S 4T 35.00 1218 11
¥y, JFF 2020 4 12 H 31 H¥ AR R RAT
NG IR

WA 2021 K, MARERITEE XI5
FEERIERAR AR, FEEM . ZFT. B

S 8 MR T s, fEREZ A
WrEar 1 HE 39 AT . A 2021 4R,
BB B ERAT A B Z M 652 5K, Hd
e 15, T 8%, AT 195 % (—%%
AT 27 K K AT 168 %), 4rFRAL 448 K.
FSCHR A P AR AT Mk 550 B R o A R ARAT LSS &
BRI A ERt T 55 .

MEEFRARAR T KRG, BARA AR AT DRk
DAPRIE SR R AR B o 3, 5 I BEaK i b
BN o, GRAIE YRR 3 B XS F BT T
ARG ARIEABLEE =Tl v 32 HEHH
PRI L. B AN . &R E
2021 R, HCHESAR B RAT RIEBY K A
44.49%, HEIFARGTE L N 37.20%, 5
PEEGE LA 18.31%, ¢ i A KT H1 AR TIE 2
BERR o LERHE R B2 — e SR fE R . AABE
FAR SR AE, 2019—2021 4EK, WRHAK
PERAT DR IR & (DO R HE % S R A Y
AR A*100.00% ) 43 N 3.24% . 3.39% Fl
3.90%, h&HEi% (BEEKIVRHERSREUAN
B 0% K 4 41 %100.00% ) 43 5l N 184.42% .
189.37%# 235.97%, U¥FKIR# AL ATE 5
RIFRFELTE, &L T 72K

B 2021 R, FCERA R ERAT BT A
79 6181.711470, MR iy 49554 147T, A
RIOTECR N 1.65%. A 2021 4, WMEKR
A ARAT BB 05 77 R TR I HE & S BN
131.76 1275, Hrf 90.00 {2 cilid £ R E T
Rl B A N 5 22 F R B B A S ez i) NS N 4%
Hl sk, HARE & HEAE, BAREHE
UGN UL TP

3. RERAKE

BEE AR T “ Rt ” R R R (R
O FVRE AR RS T R XF A 3T SR M
KB H R wAT S, FHEARR AL E BT R
FFRAEEMIS .
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I\ WS

1. W5t

AE 2019 FIM SRS RGNS
B CRPERY @A 1K ® i, 2020—2021 4
FE L E AR STHITHES BT Rk E A
O wiE, SRR LR R L. A
A] 2022 M FIRE ARG H T A

PR 2020 400 55 Kty 2021 SE 31T B4

SV, 2019 4F, AFSIHFIEHE
W 3 KT AFE], EE RAE kA
TR HZ NG HEE, HHh 1 F
Brik. 2020 4, AF|AIFTEHBIE 4 KX
TR, B BB AR RTINS
HEH, Ha 3 XREEEH K. 2021 4, A
FEIVEHERY 2 R YT AT], SBINREH
Wo 2022 4F 1—3 H, AnEIHEHEREAERE
fbo #2022 F 3 HR, ARANEIEH]
= HTF AT 20 K. hibat. a2 HZ
R B ARAT NG FIEIE ], XA R 554

AT ElE P A R R

20214 1 H 1 Hilg, AFSITBURKAER
s PAT B G T B AL BrSON HE DU A0 37 FEL
RN AR S HTERRAATE

2. WFERE

ZAHEBY KXYk, A8 K ENARE
¥k, 20205 RARRE4RATE, 28 K-
BMEAETRT, ABITEREH T, RA
REBATRARR T T = KL BALHARS R, 2
8] R EFRAAER K, BIRRLHIER F,
NEREHR—EER. DA ERETERES
.

2019—2021 R, ZE&IHJEHEY K,
AR HE-RPREMK, FHEAHK
109.99%. #%E 2021 K, ARG IHT 7 LE
AR K 20.66%. 2020 fEAK, HCERAC pAR
THIE, ARSI REARN, JER3I%
PR ETFE, A 2021 ER, AL
PLAER B A E .

15 28 FF 2 BM AR

2019 4ER 2020 4ER 2021 £ER 2022 4£ 3 B K
o ‘ﬁﬁ(ﬁﬁ) W ) B (D) ﬁ%(%)‘ -

il 235.04 11.00 635.18 8.14 701.53 7.45 790.07 7.89
Prib B4 222.70 2.86 271.31 2.88 161.02 1.61
TSR e 429.23 5.50 418.12 4.44 519.69 5.19
ISUITISS 228.60 10.70 208.47 2.67 232.98 2.47 211.90 212
HoAt REUsTER 85.07 3.98 107.17 1.37 73.11 0.78 67.72 0.68
BN SR B 139.14 1.78 148.79 1.58 128.73 1.29
b 682.07 31.93 476.98 6.11 609.98 6.48 638.80 6.38

H % 361.14 463 534.87 5.68 534.92 5.35
W= 1270.56 59.48 2655.96 34.02 3135.89 33.29 321152 32,09
AL 1322.44 16.94 1844.16 1958 2003.56 20.02
VUG S ET 2556.34 3274 2924.29 31.04 3175.17 31.73
G = 187.51 8.78 206.87 2.65 242.96 2.58 243.30 2.43
TR 408.88 19.14 560.46 7.18 728.65 7.74 760.96 7.60
E[ kil g 865.60 40.52 5151.20 65.98 6284.03 66.71 6795.96 67.91
et 2136.16 100.00 7807.15 100.00 9419.91 100.00 10007.48 100.00

P RR: BRATATARIE A8 W SRk 3T

(D wsh&Er=
2019—2021 R, 7wl fish % r=Fraiy

K, £ EEHEK 57.10%. #ZE 2021 X,
N ELB) R P RAEIE K 18.07%.
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2019—2021 £ R, 2w TR ERFEY
K, EHEEHK 72.76%. #E 2021 4K,
AFE R MR SEEYIEK 10.45%, FEHHE
TR (d 51.17%) FiykEFHRuE&4 O
41.28%). AFZIRTEMFE 4 302.25 1476, F
BN E WS S ARE S 2R, 2R s
 43.08%.

2019—2021 FAR, 2w SIS i 2 3
K, FHELEHEK 0.95%. HE 2021 4K,
AN RSOK YIS K 11.76%, £ E RN
W B TR G e . WKk E, #E
2021 R, N ELR MK ES o i h B IR K A
F R, IR LEDLN (145
)7 65.44%. 1~2 4F (& 2 55 14 14.04%.
2~3 4 (% 34 Mdi 7.57% 3 FLL LM
12.95%, WKEEEFT 3IFEUN. WNEFERE,
ANFRT I NIOK K G 13.23%, &g
FEAR . AT NIRRT K & 42.14
{258, RGN 15.32%, T E ynt sl
TR R S T S RIS R K 8 K (R 43
TR IR o

2019—2021 4FAR, 2] HoAh R K B B
TR, EHEA TR 7.29%. #E 2021 4K,
A ) HoAh S WGREFER] F FE 31.78%, FER
AL [ of I 7 R 2 TR = TF R A PR ST A 7]
S (LANMIRR “Huf= A" 7)) JREGRIT (43.70
270> Fst. MEEHREERE, Awlir 4 HAh
MUK G N 22.40%, B TR

2019—2021 K, AFMFICHEI TR,
BIE A TR 5.43%. % 2021 £k, AFF
TR ENIIE K 27.88%, - F i by = 100 H %
A 87.93%) M. A7 RitiHRAF R
s 2.79127¢ .

(2) JERsh %=

2019—2021 FAK, 4 wmAERB) 5 Pk

3 M= A F FUON AR TF A (2019 4F 5 ALK AMELL), £
AR BRI K R b= A =) S HAR A AEF R IUH , BB
T4 RN T DRI T R A= AR, =2 7 %
JER RTHIER AT Rt N “HAB R 7, 2021 4, iZAE SRR IR
A,

WK, FHEAMK 160.44%. #HE 2021 F
K, AFEHRRBI T PP RAFEYIIE K 21.99%.

2019—2021 A, 2 E B GEPE e R
s, FEHEAK 13.83%. &% 2021 F
K, AFBEE YK 17.44%,
FE R = FAE B NS AR
PEEH =GR @A (5 97.34%) fl+
HuAE AL (i 2.66%) F4 %

2019—2021 FAR, Aw{EH TR FFLLY
K, EHEEK 33.49%. #HE 2021 £,
AR TREREYH K 30.01%, FERKE
A 2 B H A 8. A FEE TR
FERZRMA X M X rEumE .
HRTT I A A X A B R L5 G WU H AR SCAL
ONPE I H S ARt i T I H N

B E 2021 FFR, A A ZIRE ™D

1005.29 1276, FE NTEME4E (5 30.07%).

TR E (5 37.27%) FIETE (5 19.43%)
ZWR, BresZzBR BN 10.67%.

A 2022 4 3 AK, AFEHGLAE
B FAERK 6.24%, THERKRUNE K Rk
AGRBR KA. #% 2022 4 3 A%,
NFE TR FAERK 12.62%. AF 7
TRB FAERIG K 4.73%, TH R H %
ANBEIATE. AFfEE TR LFEREK
4.43%, FTERIAIEAEDS A TE I H AR E PR
fg B H 0 I H BENIE AT

3. TARLHM

B TR AR BFERRERK, VREER
A EK, FIRARARE K,

2019—2021 4FR, A A # B G fF 4L
PUgE K, FEWEAMK 36.26%. #HE 2021
R, AR FTHER G REYIE K 12.15%,
FERDBIE A G AR FrA &R
WHSEIEA (5 19.21%). HAR T A
(5 9.20%). ZEAAM (5 10.70%) F/b%
MEHRM AR (15 50.25%) FJf, A FE A &
i faE M —
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HE 2021 R, AFEWHEAR EFER
K 334.36%, FERTEAARE NP
2019—2021 4FAR, AwHAMA G T HEIA
K, #E 2021 K, AFHMNGETER
115.00 {476, EFNRAT BT SEHf Alk 4k
fit. 2019—2021 K, AFEAANBB T
W, FHEL TR 23.75%. BE 2021 FFK,
AT ERNFBAFEY T 50.16%, TE R
B SICRE AR FTEL. BRILZ 4, 2021 4F, AF]
AT 81 ST i D ] S A o AT Y 31.81 42
TG H T A G FOR T S5 = Je FEml e & 1 H
15.00 A2 7o 77 BUR — R fit, P3G B AR AR .
2019—2021 oK, 2w AR5 EoANE R,
FEHE AWK 12.16%. 2019—2021 K, 4
A AN R K, FHEAGHEK
89.78%. #AE 2021 K, AF|DE ARG

BWEYIEEK 14.10%, FERTFA G ASMB
£ W S ST F /NS R g 1B S T g8

A 2022 £ 3 AR, AFFAH G
1317.34 f¢.7t, B EFERMEK 543%, FEZR
DB ARSI K T8, A F SR R A E4E
KEEZS), BARANFE FFERBIHAKR, &
WE, AFFTEE RS EERBEHAK,

N E) AR SR K, RS R ddk
E, 5 kBkEAHL.

2019—2021 FAK, A AR IE
K, EHEEHK 136.31%. #%F 2021 4K,
AT FUR B EYIIE K 22.07%, EERR
B K TS, 2020 4K, HREBARFEARLT
GIFE, an g K AEARN, mBh G
b EFb, #ZF 2021 4F5R, An] i LU
N E.

F 16 23] fith 2 BM AR

2019 4EK 2020 4ER 2021 £ER 2022 £ 3 AR

S ditk ﬁ;{g)({a IEEB 2% (255 &Hg
R R 101.50 6.94 87.41 1.31 131.42 1.61 149.72 1.72
7] Hp AR AT (R 94.43 1.41 337.21 4.13 418.34 481
REA KR 402.42 27.50 448.48 6.70 632.93 7.75 567.56 6.53
S5t [ <5 9 7 5K 94.49 1.41 15.54 0.19 24.80 0.29
WS ST AR B TRV AT i 4038.26 60.34 4662.78 57.07 4947.90 56.94
— 4 AR B 120.74 8.25 203.74 3.04 174.65 2.14 215.43 174.65
& R4 fi 139.55 2.09 75.85 0.93 110.60 1.27
W) 7 826.74 56.50 5295.78 79.12 6307.42 77.20 6716.96 77.29
LS LEES 310.92 21.25 593.20 8.86 739.11 9.05 729.04 8.39
A5 22217 15.18 147.02 2.20 265.94 3.25 292.73 3.37
I REAT R 65.32 4.46 124.34 1.86 190.75 2.33 192.14 221
H bR 3 11 fi 0.20 0.01 489.05 7.31 618.07 7.56 709.76 8.17
E [ il 636.42 4350 1397.17 20.88 1862.94 22.80 1973.17 22.71
il yct ] 1463.16 100.00 6692.96 100.00 8170.36 | 100.00 8690.13 100.00

AT R AT A K AT A E TR AT
TR B TASARIE N 3) W G4k 2 3E

2019—2021 4FR, 2L sh 57 Pk b
K, EHESMEK 176.21%. #&E 2021 4K,
A A AEYIE K 19.10%, FERF
HROURAT R BT ER S RIS R B R A7
KT

2019—2021 FAK, 2w H A 3 1
K, FHEAWK 13.79%. # % 2021 4K,

o\ FE A B IIG K 50.34%, T ELHR
WEfEER (i 46.59%) Az M (5 49.90%)
F o

2019—2021 AR, 2w SAT K K Hr 2k 3
K, EHEAHK 2541%. #E 2021 £K,
AN NAT K ERIE K 41.13%, FERE
U TV 25 FUBTIE K T 85
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2019—2021 FHK, A#A—FNEHIME
maEh BT, FHEEEK 20.27%.
A 2021 R, AF—FNBIARAERS) 7
R AEN] T % 14.28%, T f—4F N 21
KM (5 39.66%) A1—4F P 2 I () B AF
i (15 47.55%) H4RL.

HE 2021 FK, AFERAGETEYT
P 45.65%, = F TR TR AL 10 H R TR
TR B sk kb BT 8. 2 & & [ i i E
TS TR AL I H BRI TS b5 sk FA Pl
HEEFI o

2019—2021 KR, A ARG sh i irsg
K, EHEAHEK 71.09%. &% 2021 £K,
A F AR AR EERI K 33.34%, EE A
KHIER S B g7 A0 HA AR R 20 f 5 38 K B
.

2019—2021 4FR, 2 F] K5 R P G
K, FHEAMK 54.18%. # % 2021 4K,
A KIS R ERIE K 24.60% . A F K
AR EE R IEMER G 42.72%) AlfE M
(1 39.32%) M.

2019—2021 R, A" MNAMEFFE G K,
FEHEAEMK 9.41%. HE 2021 FK, AF

B2 N4t (45 10)

2500.00 50.00
45.00

42.90
2000.00 5 40.00

- 35.00
1500.00 5o 04 1 5 3000

1 2 25.00
1000.00 B
500.00 5 L R
SESNSS ’

2
0.00

20195FF  20208F 2021FF  2022F3AF

— TH RS w—CHR RS el HAR S S S RIREILE (%)

20.00
15.00
10.00
5.00
0.00

FAPRR: DM EIRA, BRETEEE

A 2022 4 3 HK, A nffieE
8690.13 147G, B FHEREK 6.36%, FER
] H SARAT R K MRSCAT 3k B RS A7 ORI A
e A IG K TR, S B R AR )
K. HE 2022 £ 3 HEK, AFEHFHEEN
2009.50 {276, B EFARIGK 10.16%, w5

AT R AR K 80.90%, AR H KAT
(LE S

2019—2021 4FR, 2 F] K AR A 3k R 42
WK, EHESMK 70.89%. #HE 2021 F£K,
KA RAS AR AERIIE K 53.41%, T B RNAT
T H & T RN B Ak 152 e 22 1 T T3 k388 I BT 35
A O KIARAT R B g N K J 5
FIH

2019—2021 4FR, 2 F] 4655 Pk g
K, EHE AWK 49.97%, FIGS S LR
SRitm. A 2021 FAKR, AFEEIH6MS
1824.21 1275, BAEHIEK 37.07%, HF
7155 5 38.82%, BUAFEMIHESR 0.98 NE AL
RS ALK N T . WGi% iRk E, 2019
—2021 R, AFES-AGRFLEEK, &
TR 5% AL L AN 5 55 R AL LE R 25 3t
St E. #E 2021 FK, AREEAGR,
S BRI I 55 AL L 4y
WM 86.73%. 59.35%F1 47.18%. 43 HIEIEEY]
PeE 101 NE AL 492 ANE S SR 457 A
By AHRETIN “HADRGE T H” pyns:
Wi, LiRfekro A~ 87.96%. 63.09%7
52.04%. A\ F)REAR T 55 AR .

B 3 28] M 4ArAT AP

90.00
80.00

86.84

70.00 249

60.00 m 60.40
50.00 . :

.00 46-10. 1281 4718 46.55

30,00
20,00
10.00
0.00
2019 % 20205 20214 20228F38F
KHR S A (o) - SR S B A R (260

— G )

FoARR: NS MAARA, RETHEEE

PR, A 5% B ANAK B BRI 57 5% Bt
RALHE A FAEAR SRR 0.00 N 4r Ay 32
105 NETEMTRE 063 NE T AR
86.84%. 60.40%F1 44.40%. #i%pEit N “H
MR s TR mr sk Afiss, Lid4Rinsalh
88.06%. 64.10%F1 51.54%. 7\ %A A %% i
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fREHE

WA B G BIA MG OCRE, #ZE 2021
FER, AFT 2022 4. 2023 FF1 2024 45
A BG5S (AR AT A6 RATEE
5D N 316.15 12476 291.66 12701 349.75
.75, 555 2 ATEIS 5]

4. BARE

AE) St B ALK, Bk ERNB
w¥K, FTRERRA MK, N5 FREA G
pET R

2019—2021 4, AFEMNEBWRANELE
HHK 76.48%, [FIH], ARIEMRAFELE
AHK 68.10%. 2021 4F, A#EIEMSIRANE
ERK 169.97%, FERFHEF]EINAFE
MR L AU T AL SN K
Frst. W, 2 &8 AR EFEEK
151.03%, SRR TSN

2019—2021 4, A ) 1A 3% FH FRaki K,
FERHEGHK 57.17%. 2021 4, 257 W6 2%
FEEREERH (5 2470%). &FH%EH
(5 49.99%) FA5S %A (i 15.55%) 4.
2019—2021 4F, A=A gk s
(FIELE > 5 8.51%. 9.03%F1 6.75%, +i%
JERANFE, AT THEHEE T —8K.

2019—2021 4F, AW HELSBFAIE K,
SEME GIEK 122.87%.

AT N3 BAGEATEL (FA5: )

20194E 20204 | 20214

ELIASVION 632.79 | 729.99 | 1970.74 | 355.64

EL A 551.44 | 620.73 | 1558.23 | 261.87

18] 2 53.87 65.92 | 133.09 26.83

. EETH 17.50 22.17 66.53 14.67

A 5% 32 13.89 12.71 20.69 4.19

FIlE A0 16.01 39.89 79.53 27.31

AR (%) 11.73 13.49 19.96 25.97
MEARKEEZE (%) 1.79 2.01 2.75
FE R (%) 1.59 2.82 476

FARIR: RO TASARIE N3 M SR A2

MERFaFRE, 2019—2021 4F, ANalE
MEFE R BB AUR 25 R A B P IR s R B

SEERTE. 2021 4R, AEPENANER, HAEEA
WL 2 28R 1 % 7 U 6 4 0 B B AR AR T 6.48
MED RS 074 NED A 1.93 NE S R
N FVRAR T A e 1

2022 7 1—3 H, AwERIEN SR
355.64 1270, FESEN 27.31 44TC

5. WA AT

ZRAAIAEMYALEAEEX. &
A B BRAT L S5 Fh, 2021 F38) %
BEHAER GG RB B SAN, D3R
FRRERG; DABRREDRNLAFE SR
t; RER B ZEBEANFEEMm, Nk
ShemE T E R K.

A 18 N NAAREWHIL (#45: 1L)

5 A 20194 20004 20214 i?f;j?
BT R %

eI 4 558.96 808.74 | 1399.34| 402.83
W 5w a

BT 126.95 107.19 204.87 67.03

ZEVESIM AR/ 686.31 918.30 | 2603.31| 941.31

VASERR il 259530

578.92 | 81567 | 1586.34| 438.35
i

ST HAB S EE A

N 138.73 126.36 96.74| 135.40
RIS

ZENREIME /M| 77120 | 1014.28| 2398.66 | 916.04

LEWENNERERH = -84.90 -95.98| 204.66| 25.27

W[5 B 3 B 4 4.87 18.30| 759.22| 168.71

BRIHLB T AR % 0.18 91.97 19.68 2.07

A
BRESIMER AN/ 11.23 112.88| 782.81| 173.25
BRSAT I & 17.23 13.11| 1245.84| 380.74

BRI MER /AT 62.02 118.80 | 1291.04| 426.82

BEEHIEREISH|  -50.79 -5.92| -508.23| -253.57

A E RIS | 489.53 626.65| 1961.95| 478.98

BEVEBIIM AR/ NT|  618.88 892.05| 2085.08| 545.60

FETEBI G /N | 381.55 481.55| 1729.46| 338.89

EREHIEREHH 237.33 41050| 355.62| 206.71

BEYNEE (%) 88.33 110.79 71.01| 11327

FARIR: RO TASARIE N 3) M SR A2

ZEENI G FITIH, 2019—2021 4F,
AR ZEENINSMN BRI, FEA
WK 94.76%, FEE R LAEM YR
S5 FAEIER L BRI SR AR AT ML 55 BT
AN F GETESN AN BN EE S HEK
Vo IS R R A A AR A M 45 PR AT T H A

www.lhratings.com

26

PR LY A/ 4

2\



BsSEETHRNERAD

China Lianhe Credit Rating Co.,Ltd.

IR R IR AR

&5, FH, ARMESRALS N 88.33%.
110.79%F1 71.01%, 2021 £\ FILE N EL i
AT 39.78 NME A, FERTA A R
A RN S ] = DU B TSR 45 S W\ B
|, BARE, ARSI ER . 2019—
2021 4, AW LEHENMETHERFSEEK,
EHEEMK 76.36%, TF &AL TR
SRR I H R P N KB G 4R AT L 55 B
. 2019—2021 4F, ARAEFHEIMETH
it A RN o

B OGS I A U7, 2019 —2021 4F,
AN FE GRS IR B RS RIEE K, 1Y
HEWK 734.86%. 2019 4F, AR IHEIIN
SMNIBE N, 2020 4F, AFEEESHI
SIMANFERE I AR AT I T m %
& KT B4R T A AR AR AT S HE B
2021 4, AFBEEDMERAMBL, £
PR ARAT 5T . 2019—2021 4,
AFRFEN ISR BRI, FHEE
K 356.24%. 2019 4, AFEEEIESIER
R B H AR RIS S s 2020 4F,
AN F GBI A R B NI H R &
FEORI S H ;s 2021 4, ARG AR
HEER, FERBE R RIS IR
2019—2021 4F, 24 w450 3l Wl i R 2L
W, H 2021 RN RUBEROK

FEUOE NI AT, 2019—2021 4F,
ARV ETIENINSMAFFEK, FHE A
£ 83.55%, EEH T WU H R AR
R A5 . ARkBEE A R IE @B RIRE
SN, A EANBRET R

2022 4F 1—3 H, ARIKETESIINEER
A 2527 {¢.70, FEIEENI &R 253.57 14
JG, BRIEHILEIFRAN 206.71 1270

6. 12fR454T

O8] SR HUE R IRATRINIR, REEEIZIT
AREGE, N MERTEEYE, XA LK
R 4.

M A iR AR A, 2019 —2021 K,
N F) BN L R A B L R A R4 R % . 2019 —
2021 fFR, A F LA R 5 Lk B K
B 2021 R, fFRZREHEEEEA R
SRS N 119 5. #E 2022 4F 3 AR,
ANFBNER . H Bl RN 40 5% L
ERBE N ARG bR R IR .

MK AP A, 2019—2021 4, 2
A EBITDA FraltiK., [, /Aw EBITDA
FUERE RS K, 2H6%/EBITDA 74k
N, AR GTHR bR R IR .

& 19 28 12E 54T

2022
20194 20204 202148
WA ) Gy o F3f
(&)
b mEt
- o 153.68 5015 | 4972 | 4781
=3 EB L E
o oo 7118 4115 | 4005 | 3830
S (E
ig Im“ﬁ%ifg*% 1.03 214 | 162| 154
¥ EB'TT%A e 37.73 6388 | 11875
T
/EBITDA 21.50 2084 | 1536
ﬁ RS
5 EBITDA/F &
] et 0.80 100| 175

TR R BRATATARYE N 8] W 43R R A SR TR 638

BE 2022 4 3 AK, ARSLPAFEITIR
{E#%43112.16 1476, CEFHUE 1024.96 14
JC, MAE A 2087.20 14T, 4> AR
RS/ SELB G

A 2021 K, AFXSMELRREE T
14.23 1270, HLREEEN 1.14%. FH A RE M
WN BB R A F A d g il Hophxt
AMBLRAT R I E A Ak, b R e g
MR R B A IR 2 W A HH AR % B s HH R it
B U RS AT % .

%20 A& ZE 2021 & K E) Ay 4Rk U
HERH

WA (F) HEREARR
BRI B R R R B
A 100000.00 | 2018.08—2028.08
FRASRIF AR A % A 7386.00 | 2021.11—2036.11

4B AR B AT X A R BE, BE 2022 4E 3 AR, BADARRH
HRAT XA RIRAE WL Y 140.50 1478, CLEFRAEHIE D 30.64 12
TGo
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PR 2] B TE | Ll e
T . HEFTH | pHPFR | 1115042 | —# 2l
R ”“;ézjfgg A 3599.72 | 2021.08—2029.08 AR A HIRAF R
Tz 5 PSR TE | R o
I ”7‘*’%5’2? izl 30520.00 | 2019.03—2023.09 THFTRE | WPOTREA | 1086752 | %ﬁj@
Ty HILAR BR A -
%ﬁ’iﬁﬁ}i%qﬂ LA 810.00 | 2021.11—2036.11 AL | mEBRE PN
= RIEESEHIR | ABGERf | 1483845 | FRRE | o0
A 14231572 - WHRAR | AR ek
FAPRIR: 2 8) Rk o o | PEELEE i
PP %) pmegram | 1020000 | s | PR
L e RCES
BZE 2021 K, AAFAFHE - FEENA | BOEG L | 261434 | Lo | BLA
PR 2 ] BBRAH JIHETC RECE S

226556889 M I #i S #H,  Jo e 5 4 | B
FEc L9 Ry 42.86%. AT HAE 40 H 251
243820162 M et w9, o 9 e 5 5 2 | B
B i Ee 5 )y 36.50%. AR FEA F T 1A
H] R BT A4 1 o

A 2022 F 3 AR, AFEIHE
BRRYFATE UL TR, K& N AF
FAE N JE A RV TR T A R 2 4y 21

z
T

o

& E
HY

v

—+F

k21 A E 2022 4F 3 A R 8] o5t 0 12 2 &R

o
(%45 BA)
B&% wEy  em e ®E
RIS
%ﬁ%i? i{%é;zgff 80585.78 | —f ?f]ig
RAELE | DOIE L N

TR | REWAR 29103.13 —&

5|4
HIRAF Al R
AR T | R i
R TR | ERHHER | 2426425 | % 4] 5;
AWAT | REARE 22
E3
wae T | LIAET "
T | mer | | T
| : 1412
=
WA TR | RAEER | mrA
maas | wamam | 0978 | TR | g

AT | ) EEse WA
FUERTR | WRBEAR | 1243924 | —iF "

ARAT | REATS Rl
W Ty | PR "
—HH TR %zgf’%ﬁ 12337.21 | —#f Efﬁ o
HRAR | %A” =
RAEETE |,

ErYlEaE . it T
NEFTE = 12308.10 — "
ﬁmﬁgE AV A R A F FZ1%)
AT | SR T A
DU TRE | =ik | 1153674 | L% 4] g;
HRAT | HRAF% -

TR
%ﬁfﬁf? WA | 1150422 | ik %%Z

2 DN -

AT | WEeE T
ST | bR | 1110398 | —d oyl

AR AT B AHE

T RIR: 8] e

7. B M oAt

B R FE B BN ERERHTFAE, &
B B FE) REZHEEEAR . a3 K&
EPA K, G5 IERE.

B 2021 R, BEAE]T™AEN 1396.47
270, BWAENEK 17.49%, H&IF0/M
14.82%, BEA G CLARR BT 8 E
(1 84.45%).

BE 2021 K, BEARETAEN SR
485.51 1470, BUAFEMIEK 3.05%, (H&IEHE
ff) 38.85%. #E 2021 EAK, BFAEFMUEHI
910.96 1470, BAFEYIIEK 26.98%. BFAF 4
WA 555741.97 1470, BUFEHINK 20.71%. H
d, GEIIRSS I 24.44%, BAEWIHRE 1.05
F 53 e BEAT] A ER 1 55 5 A L A A
S REAAEE R 5N 60.45%F1 53.59%. #iE
2021 4K, BEAFIEIT N 78.75 147G,
o R A5 45 1) 78 T A5 AN 0.43 £i%.

2021 4, BEARSEIVENLEA 5.91 12
JG, HEIFHRE 0.30%, BEAFIEMIRAN T
TR EHSE, BURAN, ARARATIES
BHE L. FHEI R B2 A I
ANFERBATAF, A aIEAT R ARBCR 5L
PG m S, B R LR &2 A
A, BT BT 72 S AR A i R AT 1
H# &8 . 2021 4, BEaw 8 FEZE N
71.35%, FiEEECN 3.31127C.

HE 2022 4 3 AK, BEAFERAEN
1456.14 1276, B EFERIEK 17.49%. BEAF

S R AT WA G K MIRLAT KA B 5
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SN 777511078, B EFREK 4.79%,
AR EAML LRy 60.94%, BEA F] B A
g5 Mg E . BEA R BLE RS N 0.51
ff. 2022 4F 1—3 H, BEA A SEHUE IR
1.5412.7¢, FIjE SHTH-0.99 /47T,

Ly SMERHF

AEEREEN. BRI GEFH R AN F
7 B RITA o 3H,

(1) BE&FEN

2019 4, A FIWCEI RS T T 2 i S
PR B A &A1 21.50 147t 2020
S, A AR RS T T 20 I 2R A R AT 1)
T H B A 4 ABUN RIE &8 R Ee %A1
37.42 {¢.76. 2021 4, AFEIBUFIRADTH
ViR 4 31.81 1470, LR EIINA T RA
AR 2021 4F, A FWCEIBURRITE i KT H
T SR X RS AR IR I K T 45.86 14
TG AT IR

(2) BURFHMD

2019—2020 4, 2>\ 43 i B EUR #h Bl
¥t 4 5351.08 /3 G AN 16566.69 Hut, A “H:
Tl zs” A1 BN AN

(3) BALRI%:

2018 4% 9 H, RCHSTTBUR K Bl 2 T
B AR R AT .

+ REREETEEN S

Lo A Fado &) A fir 549 %8

RIPAR A KATH o 8) R AR M
K.

N F A RAT U A AR 20.00 12
TG () (g RAT R 20.00 1270l 50,
72022 4F 3 HARKHAG 5 A1 A 45 i b
SRR 1.74%F0 1.00%. KA Bt ZEg A K
WIS 25, BE 2022 4 3 AR, EAGH
ERATIE, ARBEAGR. A5 TRk
bl 26 AN K5 2% B A LE R 43 il B 86.84%

60.40% 11 46.55% I Jt % 86.86%. 60.64% Al
46.98%, KATEARGFMIHAIINE. H&
BRI EEE R S WA T EICAERS, &
A S A 45 S AR T TR

2. RIAF ZAZL A ) AT

AP ERATIE, #% 2022 4 3 AR,
ANFRATEK A% N 1167.37 1476, 2021 4
LENEIETMNE . SE ISP AR HA

EBITDA X &AT A K155 RIS DL K.

K 22 )RR AT

BiH fetnE
RAT R RIS (2o 1167.37
LERERMNRAT GRS (D 2.23
LEIEHFPRAT F KRS (D 0.18
RAT JE K7 %% /EBITDA (f5) 9.83

E: L ERPERATE RS A 2021 F R K IG5 At A
KATHAE, 2. 2BIARAN. Z2ENA45. EBITDA ¥ LA
2021 - H 4%

AR B TASARIE N 3) W G4k 228

BT X AFGE N W55 X, AN
R B SR AT T 43 G A oAl I %
fEHE A7 ERKIIE HEZNAAA, A H
SEHEZCNAAA, TFRJEE NFE .
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Mk 1-1 8= 2022 4F 3 B AR A B BN EE E

BHATARBFERR - REERZ A2
100%

A 4

ARSI B B R IR

FeAt kR 8] R4

i 1-2 #ZE 2022 £ 3 BAR A TR LREHE

SZi /NS

§ & || ¢ @ iz T|| =
2llamllallx = || o = | |
lla||lAlls|]|z2]||s||lz]|]=
2llalls|]|= sll=mlx]|] s
2l =(|=|]|= 2 % 23

FAE R IR A8 AR
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b A R R AR

Mif 2 #(F 2022 &£ 3 AR AREHEBERA R FARIE

TAFER

FELEM

ReELB (%)

HE

[HE:S

RARRBN BT gﬁ%@ﬂ&%ﬁmﬁz\ S FHrEIER 500000.00 99.00 1.00
C PRSI AR RS AT B A FH e 10000.00 100.00 -
3 PRI MR R B A R ) S 3va el 6000.00 100.00
& PRSI & 1 R SR A IR A R FH T 500000.00 100.00 -
5 PRI A B AT IR AR A e B 190000.00 100.00
£ PR A o B B TR A6 ) FHb i 30000.00 100.00 -
7 MR (F) BB AR A it B 20000.00 2 7¢ 100.00
e PRSI 520 e R S AT TR A PR I 500000.00 100.00 .
9 FRER SR SCAL RN R SRR AT IR A 7] FHD Bt 50000.00 100.00
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2l PR DL R IF AT IR A A A HSE T 400000.00 55.00 -
FoA IR e 3k
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