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FURLLL_E AL e i3 (%) 6.60 6.20 5.70 2.80 24.50
i 5 3 P A R (%) 7.20 5.90 5.40 2.90 25.60
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NI E . 2020 4 12 H, W& TAESWH

JEE e Y BRI 8E 1t J7 BEURT B Ak £ 9% XU T
. AbERGFRE 5T MG K K 9¢ & . 2021
3, MBS R e B A, R
AR IE I AR ML R, RPUE ]
FPERSs R . 2021 5 4 H, S5 kAn (K
Tt PR T B SR R ),
USRI I T BURT B R 155 O B B, sy
JRRLR B YE, B XS A SR A e [F
I, HEAHEE OB e AR, REH
WU REBTIARE , XK 59 B2 HE 0 I BRI S Mt
Bl ER S, i, FIRKfS
LV BN, BB ik XS R AR S
JRSE o

A 2 2020 FvAk L max b An K o) T EHR

FAE | SRR SRR B ARREE
202042 | st giﬂ@%gﬁ%gﬁ IR R VR B, S BRI T — M AR TR 1
I P ALIFREIIIR | o, mpoPRR AL mRSE LRI, 0 TR
2020773 | TIERIEGE | Ik kBB RS | BT G, N AT RSN, T 56 % BT
A 5 W s 3 ) R MG BT
" e | RATHUERIN G, BRI, R e R, KR
”ﬁf” $%ﬁfﬂm TIRTRBITIRIT R | et e (0T, A S AR R A SRR (R 0, R4
& W 12 Lty 1.
R F
: :
202064 | ﬁ@gﬁ%ﬁgﬁfg R b T R B A AR . VRO CREE AL S, J DL L
A EPRESE | appbrmms i i, A R NRHC R
2020 0 T ITTT R E | Fr SR LA O F T T R RE i A EL R, 7 BB | &
. HRRHUE | WM T | ASHU, fR T 4 kS 17 SR (e . AT 120 AHFAREL
o RHR
- | W NKECE TR H R, L BOET GhUR, CRRBEINNK
2”%$7 %5 %ﬁfﬁﬁﬁiﬁ%? S B SR ORI 7 X, 38 F 26 A (5 IS . 3 e
REEL | cmpmnrr oormn
B T . AL ATFER. Se b I . Mk
2020 % 8 - e \RISRIEREE | BORS . MIECE %, BIBTER “ S8l My B (O9R s
I & Ty U A AT PR R 2, e, Sy
NGB
20207 12 B T I L e A
. PR TS | i RICYRIER, I SRR R (B R 9L AR
S T
AT BT T (% MR, Ty Rl B, 005 MR
2001 %5 4 . KTl | IR B L BT A A, H SRR RA, )
J? el SRR | kSR B B R S MR SRS, B4l TR LA
SRS EHLEL, B E UK B A R

FHARIR: REF R

(3 ke

WA LA AT AR ARRYGER
B, A —REKRZN, PEEEHFE.
ZIRAZ A F) B o F BT REA IR, RILD
5 375 BORAZ R 69 R B M — 5 5540 0R, 3

230 R A W Fbr R — R, AR AR
FEwFH. HARTIHR. ARETEHIKHE
FIRB A WA R EAF K i

AT, FFE 10 2Rt 5t 2 e 1 AN 58 3 3k
BAL R AT BARAKT, 3B K T i 2R
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N5 i A4S TR AR

VA R AN AT 1) R, A Bt A v A 2 3R
[H e FF Ak R e M BB S DY T, 3K
[EL Ky Gt % et S AL M B, M RS 5E 4
] R RESR D 22 AT SE R BLAL L AL
B R o KRR, FRIFDRE E— 20 72 3 0 R AR
PG, AT ST 2 AR M A, L«
B E IR, LT R R
2], PPRRENTEE

RN, 23t 7 WU 5 55 38 A0 <6 55
ERRE ST, AV BUR R B3 IR AE R
Il A5 A M 457 55 5 5 BURFE 57 55 70 25 A A5 40k
Pk 5 3 7 BURAS R Bk i — 2D 554k,
P8 7t DX R A5 A b 2 T % B L AR A 81 55 X
W, X TAEbRRE R G o, iR B,
fith B s 73 K 1R R P A3 A oMb 3 1k XU RS A A5
KiE.

2. ARk

(1) AN

EHOIEERAF PR IEEEEEM, &
FOlo! B AR = S A 1) o5 BLAE 2009 4F 52l 6%,
2019 ik F| 7.16%. SFE R E 7L
GrEAREARE, H B FREEE 2R E R
LU EETF B, BRI AFAE — & (130 & B
ik, FRFDVXT LG K PFEIRE R & .
IAER, BEE LT RIRNRRLE M AT, B3k
PRI Rl 2 TSR . (A BEAE &5 N TR 1
K, Hobh B IR IE S B B, 2019 AE R AL
R AR E BB 1 o Less B . BT
AR ] AR P e AR 1R o R b 2 R B
B E Ak

Bl #ALEEBEABREFFEEEL (42 %)

30.00

25.00

0.00 /

-10.00

-15.00

20.00
15.00
10.00
—
500 = = N—"
P28 8B 38 B RB\B/Ra 3 2% 8 8 &
50 23 3 2 33 32 33 3 3@/3 93333323293

o @

—GOP A E LR —E R E K

mmmmmmmmmmmmmmm
aaaaaaaaaaaaaaa

BEHEGDPH G

FA kR B TATARIE AT oA e

(2) #EHUTILE R

2020 4, GGk 2 AE [F B2 5 h fy i
Tt HREA S5 PRI KB Bod U, &
SOl ARG H B KR, 3N RS K
B Beo ISR, FLEA G A A
FERFEEINRD, % &R OREFAINT SEA0IRAS, Wk
AT M1 T I 75 SR A0 B8 SR IR T4 13
. BARE, @HlArb R A, Tk
HONFRE

3. BLBATATL
L ARAT BE P AR I T, SRR EIB

B ) R E KB R . 2020 - LAK,

TEF Ll 28 B s, WA 51 SR
IR A SE AR A R AE 5% 33 77 B LAAE S Al
HLE, SURAT N6 AR RN
DO IR B S IR AT S, SR RO ) o
IR IR BT 7= B RIG K . BT =21 ok
B AR BVERAT 0% 77 5 IS 77 B AR
TREFRRE, MR/ MRATIEBUE S ST, 8K

B Sl b OO 41 8 VT4 G = 2 i 7
N, BTrEEA A, #ZE 2020 R,
B E R ARAT B2 S 265.79 Fifeot, Bk
SERIEK 11.0%; 1 fiia % 244.54 Ji{Lo6, &
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EFRIEK 11.1%.
A3 HLBATERMSHE (B HRLT. %)
B H 2016 £k 2017 £k 2018 EK 2019 £k 2020 £k
PR S 181.69 196.78 209.96 239.49 265.79
B filt LA 168.59 182.06 193.49 220.05 244,54
AN RGERAR 151 1.71 2.03 2.41 2.70
NRGEE 1.74 1.74 1.83 1.86 1.84
W& G 176.40 181.42 186.31 186.08 184.47
72 222 2.10 2.18 2.20 2.10
R 1.65 1.75 1.83 1.99 1.94
BRI % 0.98 0.92 0.90 0.87 0.77
BEAFE % 13.38 12.56 11.73 10.96 9.48
FEAEA 67.61 70.55 74.34 75.40 76.81
AN 47.55 50.03 55.31 58.46 58.41
BT R A 13.28 13.65 14.20 14.64 14.70
— WA TR 11.25 11.35 11.58 11.95 12.04
Bl — G A T L2 10.75 10.75 11.03 10.92 10.72

HHRARR: FEBAREEEFEELER 2, RETEEE

FRITA BRI B, ARG
B R EAE T R, 2020 ELIk, AR T
i (I AR 2278 e ik — 0 Ik, A TFET .
e it 98 8 15 b SR DR 2R ) s, A Ak
HR RE UMY R xR B, 329 ) BTt
SEE AT ERE S REA P . Ak,
PG LK, WEHR T 2 R Ry LA i e
WA 5e 2% T o A Mk (S RF, PR
PR R IR B — e B a M, fRRREOCER
KR AT SR R E S R
2020 FFAR, FEARITA RIS REUN 2.70 5
{276, NEIEHFN 1.84%. 2020 4 12 H 31
H, FEANREAT. RIRRS WBEH. KR
RO ZE DL R T A BRI & R AR (% T4k
4552 S it 7 EEL /N A b R CHE I A AT B BUR
1 SN AL AE DR RFBUR A R
FIIE AT 4R% (2020) 324 5 (LA Rfaifk “324
07, B RN B I A AT R
BURERA S 2021 4F 3 H 31 H, Ifxf 2021 4
1 A1 H%E 3 H 31 HIE M =N i
DR, &I JE) “ RIGE S AE”, AT AN
Ak 3 F e, dkSsitp B I B A
{18, 324 53N R —EREE F& T RN

Pk B IR R FEA R E LR
73, (B2 R BIPEE  2 AN SEAH DS 5 18
AN, AR AR T T I A A AR
EHIES

4. RIRZFHIL

BRART BFHFELE, MREARTHE
3%, AHoE) ek FERRBET RIFEIER
%.

PRI et B RE At 2 R B ST A
fix) , 2018—2020 4F, WA EG LR E,
iy DX A 72 A 4 91 15342.77 12 € . 17012.65
.75 17716.70 27T, #% 7T LuARAS, B E4FE5
K 8.0%. 7.8%F1 4.0%, ZUFARAFEHLIEG
Ko ek, 2020 4, BCARTH S — = b seEl
W n{E 655.20 4.7G, F ek SEEL I E
5418.50 147G, 28 ==L S8 nfl 11643.0 12
TGo =IRFAML S5 R 1 2018 4E 1) 3.4:42.5:54.1 1
4y 3.7:30.6:65.7, =K,

2018—2020 4, B 7 [ e 5 = 4% 5[5 1
4y MK 10.0%. 10.0%F1 9.9%, [&5E % 7=
WP K. WEIDE, BT 5L
IR B R AEBE TE, 2018 —2020 A4 I N
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3.7%. 4.3%F14.2%. 2020 4F, it T &
VA EF AR TP~ 2831.6 147C. J5
& i T T R 31082.9 iV Ui ok, R T AR
6425.8 /57K, 5ER TH 20.7%.

2020 4F 5 = F R B B, A B AR K
9.2%. SCILRE AT 44707 12T, WK
16.3%, HA{EEaiE40 3740.1 1Z7o, K
24.5%.

2018—2020 4, B AR T WAL S J e 20 o
I3 T8 B — M A LT RN 1424.16 47T
1482.96 12,7011 1520.4 12,75, #4353 774 9.4%
7.9%7#1 2.5%. 2018—2020 F, 41 4RIk
W53 ) o — M A LRI 74.98%
73.55%11 74.35%. [FIHH, ACAR T 4l — R 3t
TREL ST H1 43519 1837.42 1275 2006.95 27T
1 2158.0 170, WMIBH%Z (—RIUEA/
— T S H*100%) 43518 77.51%. 73.90%
A1 70.45%.

2018—2020 4, B AR 1T 4 17 BURF 1 5 4 i
ANBREREK:, 73 58 % 1399.63 1270 1548.11
.70 1891.4 1270, FERE EA L HEH
B ARION « B R s 52 SIS\ A T 25
RS IEICE SR U, 2 R T I BN (1) 32
BRI —

i EEERRSH
1. BERAGKRA

A 2021 4F 3 HR, AwrlEMEAFSE
W AN 55.25 1270,  GER T [ BT 2542 2 H]

ME—J IR, o mSBRE RN

2. b HEAF S

A AL RHTRT KRS E
BEk, L5EEREY R, AT EFL
BABPANARLAET E2MA. BHT TS
B ok AT AR A A7 44 Ak £ AR 2, AT
BB E AL SRRy ERAERE LS,

O] SR AT P X R T B il 8 it
PO T Ak, A DU T 7R
ST X DA A T 0 X 35 2 0 -
BT« 9 1T B 5 T R 255
feo ST LA L. 2 H AR

FIERAT AN AT G, 7]k 55 ¥ e A8 i SRt T

PO B g BRI ARAT S, HE—
RN SRR T3 T 45 R R R S5 18 AR

R T IS, AR T e 2 A Alkie
LA AR BB PR A IR ST~ =] (BA
NERR IR RS I B A A R
Al CLUN IR “22 8RBkl B35 B
ERAWRAF] CLURRRR P8R 7D AT
AL TR R SRR HI A PR DTAE A =] CBLR i AK
“ICREE ) AR BT BB S AT BR 2 =] (LA
NTRIFR BB A IE S E AR A TR
] CBUR AR “BAcEell ™, EikmiJE il
PECBEIR S s B il N2y 9 iy B B2 2o ok
8 T T e [ A A AR M 554U 7 T B A BN
WA I 5 2% T Je 2 141 b b A B U AT,
55 R TT MANFAE W] 58

R4 BT ERTRBEA KA LEL ($42: LT %)

AR 45y Bl BB

HE B R BN FiliF B A

AT . B
LR SEi| B LRI BT A 3355.26
Mt — S Ak

1061.60 68.36 99.61 20.99

AT

F1 X AR i AR X 345

NERLERF R, &

RIE R FH=IF

r. BEE-2ESHHE
EHige

7791.00

>
I

1097.83 85.91 729.98 38.58

AR TR EEA
LA B AR I A ) 1397.61
RIH k%

523.04 62.58 78.04 6.94
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ST T I T A 1 it A £
WA A B fs i b IR 1330.37 323.98 75.65 148.52 14.56
RSB SS
e il RS TP 5% B AR 1003.31 377.77 62.35 76.48 12.97
' FRAR T KA 25 5 23R 1
E7¥ 5@ il S 596.11 187.62 68.53 84.13 13.15
b e W%]sﬁimffﬂﬁzg 278.09 10758 61.32 9.39 2,56
E: EACP IR A 20204 F R4
FTA IR A TATARIE AT TAL 2
3. ARZMK 4. ShEREH
NEAGBREEAREEEEFE, R 1H# A ERAEN BRI EFBUF A F
FHRRGARREmEE, 7 B RAFRAT BAHGH A 2.

AFAEEREEANR N, BFEHEFK
FRWEFIC 1 A BEHFEFREPIC 1 A
ToERm 1L NGBS N it ifil A

fEERESEE, 1964 4, MRS, 2
THIM, SRR X REE X5 Sk 1
T, RS T BT AR e R 45 A 2 Ui
B, RS B IR B RS IMA S THIT
FAbTER A, K. BAERIFEE. 5T
YRR, ST TS R AR I R TR K 5E
MR, THRAEFRRZE, EH, 2011 F4T
AT WREPIC, EHE BRALM, H 201345
HEEAFEELK, EId.

BRI, 1971 2R, kg iy, K
207, L%+, TREM; SEVIAHTE
B RER TAETEARH. BB, 85

1, PRI E I 2 Ik B B R Al R

Fit, TN ERR R R 2R RRK,
VORI, YA SN AR T
MREZR. WEOFRARPIL, AFglEFLK
SE%, H 2020 4 12 AN F SRR
it HH. ML H,

B 2021 4 3 HR, AFIATBEIRG
3£ 145 N, HApEm@uRmRR T 24 N HgHR
FRIAT. 25 N\ HIRIRFR A T 22 No MSTHLER
KA, AFRELL ST 134 N K&
i 10 Ny @R AR ERT 1 AN N
FERYRE, 30 HLLUFRT 37 A 30~50 % It
T.88 A\, 50 LA G120 A

(D BEEAN

2018 4, 2 "SR A T T 2 A B R S
R R AL 17.00 1278, BB AR 1R
F 2 NI E BRI ETHZ 45 ik
(5 P oA R 2 R T3 B A A F 18.95
276, ZWHZEE LENIEREE, kil
HAHFNH S . 2019 4F, 2 FIUSCEI BB T TH 27
W P S AT LR AT R B AR 55 A1t 21,50 12
JGo 2020 4, 7 FIYSCE RCAT T T 2 A I ] 2 R
OoFR AT T H B8 A S RTBUR R Bk 1 R R 4
51t 37.42 120, EIRHE SR AN A
CIRAZN/N AR

(2) BURHN

2018—2020 4, 2 ] 73 AW B BUM # MY %
4> 1856.63 Ji 70 5351.08 J5JGHI 16566.69 /i
TG, TN CHAES” R CENRAMRN 7,

(2) RKIF:

2018 4 9 H, M BUM S Rl i Tk
GBIk YA

5. MfFALR

MR A = 2 i i BN RARAT A5
W (AEEBR, G—HaE AR
915101006863154368), #i % 2021 4 6 H 16
H, ARIARIBIAREFNCOEE R ESRA R
fEovidsg, HEMSEAE R,

FR A A = $ 4 (0 il e AR A TR A A
CLAR R s 1) v BN RARAT kA5
Hid (AEEBR, F—+a(E .
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5101010000142244),# % 2021 £ 5 H 31 H,
BB EE T ARG RBOGHE IR, O4
TBEAAE L EREELS, &P E Y RERAT I
WA PR m Rt L3RS AT RGUE R FTEL &
CEEAEAR . BRI Ak, R T 1
SEMRHIPAT IO, FENRRERTT 5 Ak
BIRAR (LRI “HEARD 82w et
U TA KL, 2019 4F 4 H & 2020 4 6 A i
St 1% 285.60 Jiut, R ZITHE T, 5
] R TE T, AR R B, B
I RS, ARIET 2021 45 5 ARG EA
F] SCAT RS B o

FR A 2 71 £ 10 B M 30N s 3 7 4%
LB IRAT CBLURRIAR < NEH= ™) £l (5
MR sE (@3 F &\, &1
5101010002052839), #% 2021 47 H 9 H,
N JE M= T8 A 5 1 AN 25T 1 R BN RS
trdsk, SRS IBAEIRLT.

HAE 202146 H 25 H, BEEV SRR
O F AT A E KA AT N

6. EXFER

28] & RS IARR B 4RAT 35 1L
# ik T, OB EATBA LKA, B
£ 2020 K, RARRKEBRATRA K= R ihQ
FiFe BALAREE K,

2020 /£ 7 H 13 H, aalkAn (iR
Pt 4R A PR A ) EOR B 7 H A 58 O AR
T R M3 A5 7 A A BR 2 ) 0 T s AR v
AT 35%BZ LSRN AR ) (LLUF &3
FRCAEDD FR, ExT 2 H AR B S R0 A TR
AF] (BRI “ 2R A A7) fodid b
G RTE PR RS 5y i s EEE R L R AR T R AT
35 ALy I, 28 ] T 5 2 R AR R 4 (41 %5
B R GERD) K RS G R 7w
Y, FERAE B k% N 16508008265.00 JT,
] B 2020 4E 6 H 16 H 58 A #i 4y i l:

2 BRI G S0 S P AR T P+ B LA 15
BB B+ HL A 8 T EL BB+ BB 5 7+ KBS 5 B + A

AT TAE, 3T 2020 4 7 H 7 HURRI,
HBAFARAT B I EBGIE , 7 5 AR A 7
HAT 35 MC M. 2020 4E 12 H 31 H, 4
FB AR B ERAT N B IR L

B2 2020 K, AR B4RAT 151.00 12
TG ek A ARG, AN SR
% 112.55 {276, H 90 {2l 2 B %R
TR B 245N J5E 2 FR AR 42 A < B2 o] A
NFE SR A, BAA T 4 FHIE A . 2018 4
5 H, JEBE R 2 RIS AR [ S bzl A ik
AT R R, FETTR R R A B T
IR RFFIAG S . 2019 4F 9 H A 2019
10 H, e RIS AR AN g S Brdzs i) A AH
KA FMG I IREVRIA— VR, LiRFIFEH

e IR VR P PR AR 0 45 2020 463 1,

PR AR T ARAT 5 i 22 FR AR B B T S B 4% i\
HRMAERUASEEH EETE -FRZAR
TEBEAL S 2B o 22 FOR IS AR A 1) AR R AR AT
HH LU PR, AR R IR B ) e 1) L i
HS LR I £ A1 Iz B 42 1N 1 052 B 4 00 5 923 o 4
TR FITRF 5 1 5 A AR R R AT 06T TR 22 S R 4 ]
SRR N TR A 4 801 A5 5 s 0 A 7 R
AT e b 3 BT AL 2 T 1 R ) e 5 3 R P AT
IYBCAZEE . HARYE 2 ARG A A vk B T
FE 2020 4F 12 AR, W BRI, B
L IAREG LA A AR R AR AT 4b, ToH A AL
ANZ 5 . 2020 4F 12 H, 2R 4 Fxt
FLJF S PR AR N 2 1 A TR A 4 25 1 R S R
W HE R A, HOAN. HE
2020 4EA, LERAR BT R T IR e R ARG 5
W HL AR R, DL AR RTARAT TE R 1%
ST WA USRI AR QB 3K, TR is R i 4
AN 66.29 12.7C

7~ BESH

DB KABRIEMBARE, TEREAR

www.lhratings.com

15

] b |

[P



BeEETBRNARAE

China Lianhe Credit Rating Co.,Ltd.

N5 i A4S TR AR

Higd, B AFAEFRABFRABTEANLL
HREE, RRFPrANEEFEE,

1. kAL IRLEM)

NERHE CATITEY B RIEHE.
FE, filE 1 (An HEE), @5 T BONTEER
ENIGBEEEM o

AFwE RS, ERem 9 NAHR, W
HKIAN, HEBEANEFHSBLATFRE; IE
ITHEHFTN, RTLEHRL AN, EHSRAT
FIAEER T3 H 08 AR 4, HAR AT
HHER TES IR TR KRS IR EE H
L[LLY 3 WSS S8Ryt SN/ s e S == R S
RIS 34, WTLUE(E. Hil, An=®
HEWASEPREIA 6 N

Ar i FEe, WHEaH 5 NH. H
WFHSFME 1A JFIRTARERRESHE 2 A ]
TAERHE 2 N WHSEREMEFES RS
R TACER AT B e = FH 58 ABIR CHH BT A
A HE R, I E ). W F 2 AR S
{EIAREfm 3 4F. HAT, 2w 3ol o1 Sibr 2]
2 No

AFREAHE 1N, HEFRKES, 4%
HoerhwiEs, hEE s oE BT EE R
(HBEANFGAIER, WHHE, AL
HHEMIT,

2. FENKF

G A F] 278 B B IRE i, $ I T T
IFIA RHNGE » 2wl ilsE T RLHE A 55 | 3Rt |
LA PR DT R A BAR R

W25 BT, T INsE A W] (R 55 B
TAE, BIEAR MM SSAT N, ARdlE T
FEEINEY X ] & T 55 TAEFAT IR
EH A ] IR0 5530 A0 28 A N Sk B X
FTAEEEI . WA BERA A F A T B
HEE, XA F R AT E TGS T S
MEH, REERSMHME, fsrees

R, RmATLE M.

BB EIT I, AR SE T (REE I
), EHT AR KT ARRNERETN. ~F
PO AR A AR BT H TV BT, 3 32 2R
DR FAU A A B B I A B AR
BTG BERTHRIN T IARIERER, W HBT I H
R R HEEEREAT R S A E . A R B T An
BRI R 24, HRIHMT IR E
Wh S5 80 AR ST IR BT H I 55 . BT
PR LI SRS B IR ST A
Beot o H AT AR I

gL EITE, ARGE T (et
PSRRI, EHTAFLETAF. AF
ZETEEFRRMS T, @2t &R
v MSRHAREERTT. LHl A EE A,
TRASFHULERAR R, R “ARBIR. B
] R i e o v a2 e /A DR
T2 4 ARV B SEAL

t. KE0h

1. 2

RERAAT L SHARE KA, a8 Tl
BRI K, HeLFFHFERA,

BEE A IREREMY K, AFDESRILE 2
T B . 2018 —2020 4, /A A E N AR
PUdib e, FEWEAHEEK 29.30%. 2020 4,
BN FAE K 15.36%, 32 R A
TV SN K sl . 2018—2020 4, 325
it T 28 KA R g, 2 =) g 3 Tk 550
NFREEIE K, 2020 45, S Tl S RNE F
EHIK 8.62%. 2019 4, A FHL HZIAN
B ITERE, HTHE I 24 A B R T A LR

PR, XA R EEAMSWANTE A b 78 .

2020 4F, A\ R 2y il s B RN R AR K
63.91%, FERAF] 2019 FEE5HLH A
FAFWRAPNEFEFTEL 2018—2020 45, A
A s = B R . HARRNAE BN
N 7 AN
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A5 aE) LB AMBREAEFFEL (15 12T %)

2018 &£ 2019 &£ 2020 ££ 2021 ¥ 1—3 H
N|2227€ 3

LN B | BRI LN Gt | BRE| WA G | BRE | kA gk | BRI
AU T 369.24 | 8456 571 | 518.98 8201 | 599 | 563.73 77.23 6.72 | 23594 | 54.42 4.63
B ﬂ%; gﬁ 35.24 8.07 35.16 35.54 5.62 | 4173 42.76 5.86 57.70 6844 | 15.78 29.37
RN 439 1.00 34.34 5.14 0.81 | 77.83 4.45 0.61 76.17 1.08 0.25 67.89
T JE i i 1.72 0.40 89.35 1.76 0.28 | 86.69 1.63 0.22 80.16 0.31 0.07 50.04
MY 19.98 4.58 13.77 22.47 355 | 781 38.60 5.29 425 50.19 11.58 0.61

T
@éggi;& 39.43 6.23 | 61.24 64.63 8.85 56.60 16.37 3.78 55.49

3 1
ﬁi’:%;& 2.29 0.36 | 38.08 2.16 0.30 30.05 0.28 0.06 22.23
BRATISS 58.22 | 1343 48.25
oAtk 55 6.06 1.38 59.19 7.18 1.14 | 4351 12.02 1.65 26.07 2.75 0.63 3152
At 436.64 | 100.00 9.82 | 63279 | 100.00 | 12.86 | 729.98 | 100.00 14.97 | 43357 | 100.00 16.22

Er At aE AR BN A E BB LB E AR, WA AN

FAE IR A8 AR

ERIZ T, 52T R 25 1 1) = 24 i
it R AL 55 A 2020 AE S Tk 55 B A=
PEFHZ, 2018 —2020 4, A E A BHI R
BRE Tt 2R A ks, A b
=4 8 %% BRI R RS T .

2021 F 1—3 H, aw FE ST
b, SEIENVION 433.57 1278, [, w4
EEFFK 16.22%.

2. WHLENH

(1) BEflideit g ik

28] RN R R B EARK, @&
BEBAK, NE ERATERERAAALL TR
IRE, HERTARKN.

A XBuERE

) iy X GG SR H RO 3 A
BRI AR I BERATIH BEA G A
m HE R eRREL T, 8T R &%
I oL IV ISR AT ) 1 T e 2R B RS A R R
S RIEAT AT o 2 7 AEE T RCHR T 2R F T X A
P FS T X R 2D X A K X Bug 5 i T
. BUH @A R EENFITZE TR, it
—RIT R BB R it v Bl A SRR
AR, LAk, AFECEEB TR
AE A g MR , IRl B FF kAl
XA AR Ay A e AL BTN -

ATV KRR “fEETR”,
BUR BT iR IETE N “ L IUN AT, AR Y51
HeEH %R “m@ TR 5 “LhMAT
K B AT AR TUZ A . AR X
BUE R IT H B R TP EN N - R
2020 AR, AT “LEETRE” WA X
PO H K A 100.19 1270 (ANUE#T%
SEIUH D, R X AL I E K AN E
35.69 1270, B i B A1 it 0 B K TN (E
145.46 2.7

RS X I H BEANBUER, S B e 2P i (]
e HLIRL PR, RIS, XA ]
BE4e 5 R T DR AD X T H a4
P FERE S AR TE R, AR AR S
BNEW ORI E IR SO, SR
HiEEM) .

FVECETTI, A RFEARTH X B F 4
BRI EEY TR 26.48 751
FKOL BHE R AL CRTRLFE AR 5.70 J3°F
TR, FEREHGHTIX R E VB A b
JE T Crr F 55 TR 28.80 J3-F 5K K
R RT = CRAR 41.74 T3P J7K), &
THSZELE BN 40 /27T, A, AviE
& B b R A AR 2R T XA R R X K
Fdn s RS SEIUE 20 RAS, HHTHES 0
H O SeHlay e .
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A6 ME2021F3AXNNETEZRRFLADEL (F42: FH5FR 2. F)

KRR BRI
FHAKR | Z2REA | TRa8E | EREEM | CEREH AN EE-¢:] 1] 20214%
atop | 20228 | 20235
IREBHX 31.80 485.00 448.53 192.58 2003—2025 2003—2030 16.63 19.95 23.94
FHTIX 16.30 135.00 186.19 202.07 2003—2018 2004—2025
&t 48.10 620.00 634.72 394.66 16.63 19.95 23.94
TR R R 2 E) Ak
ERTHERETH R ERLIT

O\ F) R HEN H F 2R AR, T
H 1 % 4 A bl RS T U H 55 o ARARAS T
PIAREE N, Z3HE 07 4 BRI H 3 2 f v %
& (PINFBTRED, A" ST BE, FRCH
— e LR T B AR, A E A TR
Bto UMb b, AFRERIE E TS
TEN “TERTARE” , UEIMBUN I H 3R &
AN TR N “BIRAT R, TR L E AT
WEL, BARBACH X, “IE@E TR F “ LI
PR HEATRZAY, RIS B 2R S A A
Ao 2018—2020 4, 2~ m) A\ AR R HE 9L
ANBIARR] 14276, TEHAR SN .

BZE 2021 4 3 AR, ArEEAERMH
B 0 H Ak I A — J AR s R T T
TR = (FTH R AR BF)
TH, TH ST 4631270, Ril ik 4.58
1276, TR/ 2w B g CmEr
HRHEAREDHE .

JCHT HR eORHASE 2 FR BURF ARV AL Al
VE 90 E b 28 38 0% e BB SR I LR R TR
B R AR E T T AR A I H , F A
FETTBOE M Mg, B, H R &8, &
AEA I AL RESEIE « BUFHLA
A A% B T A A Bt T H TR “ g (Y
S — M- rA .

2017 7 8 H, BUNEMF IR, Jiid
WURT 3 4F BE N B 7 SRR A 58 4 o A )
FEPR R AR R 5 AR T 3 - IR I H
BRRATN “ERTRE” BHHINEMZHE,
W EIBURF PR AT 1 T T 4 B % 72 N D “ & TR,
P77, fpBiHR TRE S, 4% IR L8[
B 5% 7R 2 TR R0 “ B TUNLAT 3K 7 HEAT A% o

BE 2021 2 3 HR, ARk =F—HkE
PRI H & LS 440N 93.07 14ot, D
72.29 10,70, FRRILHETL T AN

AT NEEEZF—4 (RE 202153 AK) RKBEAAMFRAFA (£45: H7U)

T H ZF% & AT A EREH B4 BRI %S T HRE
H A KiE o TR 2016 £ 12 356999.74 356999.74 151687.00 g5l
B R AR B S0E L AR 2016 4F 10 H 339617.65 218548.60 97152.00 25T
JCHEERA AL T A5 H 2016 4 3 234057.55 147341.28 38020.00 EEuN
&t 930674.94 722889.62 286859.00

E: LEAFA ORI, FARETHSTFHHEAN
FoAt kR 3424

(2) Bt T

&4 B AR

BAAEIHELRHAHNK, BAEF
AR BFAEKR, REBEAL.

O\ R S AR B A B A E A

LA DT, U T 55 LT AR SR AR AN T,
LA BT REE V55 2T BLAF b it T
TR e e, Betfikeds, Horb b5t
TN SR Tolk 55 WO IR BRI . TR
2555 e Bl KT L, TH b EE — B AR 1T SO AT
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5.00%~10.00% 1) Fift TREFK, TRELEH 5 U R
95.00%~98.00%1) T.FE5K. R E Tigdis &
6] 56 1.5 73 Ly N - 2020 4, AR T
U TN EFHEK 9.86%, TE R 5

Jite AT BRI G K BT AR T AR
TS BRI A 6.17%, & FFEHEE 0.92 4

[EEi =

A8 BAEIHFE T L FPAZLFFEIL (45 12T, %)

2018 £¢ 2019 4¢ 2020 £
N 250
LN i b FERI=E LN i b ERZ LN 34 EHI=E
G it T 311.79 80.76 5.86 394.81 77.40 5.16 432.56 77.19 5.93
TTE AT 62.80 16.27 5.67 95.70 18.76 5.34 113.48 20.25 6.95
5 e 2.81 0.73 431 5.21 1.02 6.23 2.39 0.43 6.03
Retigkfz 8.69 2.25 5.93 14.37 2.82 6.60 11.96 2.13 7.35
& 386.09 100.00 5.82 510.10 100.00 5.25 560.39 100.00 6.17
i RAE TR A AE LAEFA LTINS K 6 AL THANT—HK A &I FTE
Tt RR: 8] Rt
AR T AN 58 LA R & A 4 A AT B 2330 2775 2336
PO IG5 BRSO, 2018—2020 4, B2k 0.55 0.91 0.84
56 T A 7 G BRI R AE T 56 T4 1R 6 s 259 215 171
PRk, #% 2020 4EK, W#EE TETF R At 155 064 1.79
o 1 AL — \ 21 100. 100. 100.
5 T4 R4 H 205200 1276, BH % AL . i wo| 0% 0%

2018—2020 4, J55 @t Jita T35 554 [Al 4% 5 b4y
P°A 72.01%. 68.55%F1 72.30%.

A9 RAE T YT AR EITH AL
(Ffz: AL f2n)

251 2018 4F 2019 4 2020 4
e FA KL 797 881 928
AR &R 822.05 1056.06 1004.08
Hrp: Uzl BA
m 207 238 233
EEVes
UZIEbh B &
i 729.63 947.94 881.74
[ 4740
LA A R &R 417.16 533.71 600.17
Hi N =
’ﬁik EFRELER 1125.85 1648.20 2052.11
i

FA IR A8 R4

%10 EHATE L FEAIFELFH LI
(#45: %)

mH 2018 £ 2019 £ 2020 48

s it T 72.01 68.55 72.30

FA R IR 8] R

BT 1 PPP =,

AL g R B A, SR TS5 T
4y BT A PPP ALK I H , % 2020 4E54,
BT I H R Fr Rl 3K &40 4.00 1470, A
T 5% &7 HBRIG RS 5 PPP T
H, s SBUN TGRS E A, D
AT AT IE M L, WA I
H 5 ARG 11 R 5 0 H 58 R o il i
TAE KR53 50 H A 7] AR AL & B/ (— A
HBIT 20%) . #E 2021 4F 3 HR, Ml 1%
WA B SR BH AR R PPP I H & A4
&t 69.60 127, RO E TN 31.76
fe.ot, BicinlEk 29.44 127t

(11 #ZE2021 %53 A ARMEL T ZEKT PPPARTAE L (#45: &£, 127, %)

B+ papiilE| HE A
B &R W E Mk E EEEBE | EHEH | AFS | | > EFARA | BEFK | LERS
i A bamviin/
FEMFIE— PR | e
% SR e K e X FE A %) E‘%f&gﬁ % 3+7 15.00 4.98 6.00 10.23 9.08 ik
MiTH = )
www.lhratings.com 19
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VU e B Rl 2 e — | YT AR .
B RSy 2+10 5.60 15.56 0.45 477 457 T
W ZS 2 73 L I
sﬁ409/ﬁﬁ¢%i B A A T 333410
G424 HIFH 2 4 5 K i NN -
T () B B BAS@IE 3+10 12.00 56.00 0.30 5.42 5.30 pases
R HL 3 238 A A R 349
o
W H
i - VU1 R T
159 e
275 Tk e — #PPPI H T 2 2+10 2.38 2.00 0.60 0.71 0.42 P
AT EH BB B | o goorpn i
i VPP SV RS iEIE iR 3+8 6.87 20.00 0.30 Rz
HEETWEXTBOER | 5EETIkEXE .
6 3 T A2PPP N 3+10 12.20 48.00 0.50 4.60 4.41 e
VY )1 45 38 T 2 i AR X R ;
4 PPPI H PN E-S M2 2+10 7.18 90.00 0.10 1.02 1.36 R
B X B R R ZIPPP | IR TITE X Si%
2+13 8.37 450 0.50 5.01 4.30
i H < TAER w2
it - 69.60 - 31.76 29.44
E: AP AROAHS TR, FRTEREERFRT S RAHRRZARD 234 PPP A

FA IR A8 AR

HALE BB TS

P LB LBAFLEIE K, 2020 FH &
ARKERSRALRAHARLEFATH, FHE
tEERE R, EHELAERARFTELRENL.

A AR E P A S K - T AR A
NG A RSP, Pt TR L
WRmEEg., TRHELIE TR H
T R T AR (SR ANGRD F ML AR LA 25200

WLz TRE T AR Z . TTBUAF T2
TRABSHEATI TR P s LD TR MR
%R, 5BV K AN WL TR
AR, i AR 7 KB 55 .
2020 4, ks LS ENRY N 56.63 147T,

B EERK 38.12%, EEARME LR

KPTEL.

%12 2018 - 2020 5 F4b £ 8 L AMRE B EEIL (£45: 12T, %)

2018 £¢ 2019 £ 2020 ££
N2 il
& (514 ESvilk:d S (514 EHZE K2 G FF=

AL F 20.16 56.58 21.76 22,52 54.93 21.92 23.52 4154 17.63
BT A2 7.95 22.30 21.59 12.98 31.67 17.61 28.44 50.22 18.11
Bl T2 3.28 9.20 17.44 1.66 4.05 14.07 1.23 2.18 11.00
e LT R4 2.11 5.91 35.47 251 6.11 35.46 2.16 3.82 30.05
HoAth 214 6.01 29.90 1.33 3.24 14.23 127 2.24 14.81
&t 35.64 100.00 22.63 41.00 100.00 20.81 56.63 100.00 18.14

FA IR BRATASARIE AT ForH R

AR H FRUEERE , 2020 4, HiLE
A& AFEBR07 A, BES EERER A
27.97 447G, 43 M4 R 32.68% 41 49.11%,
MAFETCE KT H AR, BE 2020 R, ik
HEEFAFE 634 4, HRLIEN 152.43 12
It CRZEL#riEN 36.93 1278, B EHEKRT

S MR R L A 1 2020 4F 2R A E R TR GO R

W 48.36%), RitHiIAUL A 117.01 147t . 2020
M, s 5 IR E 258 AN, T H
GH 1752 1276, B SR R 17.83%F1
49.96%. 2020 4 5¢ T 3a St H #iiAU N 15.02
f¢.75, BlEk 12.911¢.78, [HEKEG] 85.95%, 2
FAERK 672 NE AL BIEKECR B E
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%13 2019—2020 4 ¥ 1t £ 30 B AL 5L
(#f5: A f2n)

TRkt 66663.94 67508.05
L= TR 86247.64 96601.48
TRE LR 1 2 oA 19039.52 6511.44
it 224726.05 381973.43

HEERE EFER
b=
2018 4 | 2019 &£ 2020 ££ EHE 2020 £R

P

g 625 456 307 634
B

&l 45.07 54.96 27.97 36.93
o . . : :

E: AT EFEREN 36.93 10N EF AR AT LN EMN
FA R IR A8 AR

HbE TR R EAFE BRI ARER
T FTAR 45 R . 2020 4, ks i R AR
T SR 440 5 EE Ay 24.54% , SR A5 T IR
H b BT TR P E S L 67.12%,
BT RS .

(3) EME

20205, TR R ER KPR, N8 7
PSR 2B L KM@ A,

AR By v Kok = e o Y S /N B 4§ 2
TR @R T A RS AR Aiie T
FRNRE AR AT AR TR R

N AR TEMARSUE AR SN TTAE

FEM A 5 W BB RN TR T
FEd s ol R R RS A . — SR
N FMEF =A H IARAT AR LI ZE (5 H ) 80%
PAED 5 FUFREM R AT, IR 14
G LTSI N2 - 1k, BTk 2 4R
1T K. 2020 4, M EESKEmW, A
F M S A B KRG .

A14 N EMAERm (45 TA)
HEMR 2019 4 2020 £
WA 52774.95

211352.46

AP E BN S8 S 5F T 1R A A B IR
TR 28R

(4) B R

NE R ERE THBERRER K, £
B o BR E B ERTAAR K.,

O ) i MR IR RO 5% 1) B E AR
TR NEHE, NE s B E X — 2% i
FEFE R o A 7] s = BRI 43 R T i s R AR
BEatEAE BT H , AR S5O & (2020 SR
b 99.63%) A .

O\ TR RS T R B EAE  d WAT 55,
BURA B FH RS AP (RS
AW H #Z oS EA—F0. 3EFK
SR ORI VAT D5 R BN IR R s, SR
WO Lk EE kb, T H 58 5 3% B A
A R PR AR P 8 B TSR X i A2 T s A A N
FRAN B E5 o BRAT T it s B AN — RO IR DX 3R
AN BN TIE 10%~20%74 47, LB/
A& —w A, BARIEEBUT 4 it a8,
BEEITRUN, R R

TiH T & J5 18, 2018—2020 4F, 23] 3 H
W SIEEROR, FrF LIAURR T AR 9% 5h
WK, #E 2021 4 3 AR, AFIEEmAE
F| 586.80 J1TJiK, fEREMBEK. 2018—
2020 4, AFZLHEIRE G, Hp
2020 IR .

A 15 8 R A FABAERL ($15: F-FH5 K. L)

izt 2018 £ (K) 2019 £ (GK) 2020 42 (K) 2021 ?;1)_ 5.4
HOF LM 200.71 165.64 219.93 51.50
TE G A 300.29 436.55 579.97 586.80
¥R T FR 47.15 29.37 76.51 44.67
ZL T 33.56 26.84 77.82 19.12
B ESD 37.94 61.26 100.37 31.34

FA IR 8 R
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A 2020 K, A F EELEE ) H I
Hf 2314, HH 15 MFRAEE. 5 AR TR
B, R HEmM AT 153.18 JiF K, &
Kol 55 B

B 2021 7 3 AR, ARELER 5 I
H 354, RPHEIE 599.63 12T, M
286.12 12,70, AR IRFE S I E « A% 2021 4
3 AR, o~ m TCH S v b s AR R R S5 T H
O\ FE SRR D5 T G TR B A ROR

g T, A 2021 4E 3 K, A
A 17 52, S AA g
69.41 JiFUiK, M@ HERS, AR+
HAif BT -

(5) R Zjih)iE

4B 2k BT R 38 B ARk £ A R K
B, Ko FlERABERIF AN,

2019 4, AFWIWL H 25\ N & 56
Bl e 250G S A Bk 45 . 4 H 25kl 55
FE N R BRI A2 SRR R
2, By sl %% . 2020 4E, 20 H 2 ENRIR
ANH 64.88 1270, B FAFEHEK 29.69%, FER
=7 St as B I K T E . 2020 4, /A W 125 24 )
i AL S BFIE N 56.60%, ERIFHKTF

2
=] o

%16 B HLBAMREL (42 T4, %)

2019 4 2020 4
MRk
W =] 1 £ =]1
J 2 10607310 | 21.20 | 84217.92 | 12.98

25 E 7 ik | 270590.99 | 54.09 | 299067.17 | 46.09
R R RIZG | 42237.61 8.44 | 44761.37 6.90
BEIT AR 65505.96 | 13.09 | 215062.25 | 33.15
Fofdy 15886.18 3.18 5702.89 0.88

it 500293.85 | 100.00 | 648811.59 | 100.00
E: 2019448 B 25 RN 5 K6 [ 24138 AN B AN £ R K,
E2 A48 2k F2019F A NN E) & FF, A8 A FE LPEAKE
441 B 2 b A NPT
Tk kR A E) R4

MEFEESRE, 2020 42, 20 H 29\ FT 1
KIEFRMER BRI & 8iait o~ 6.12 1278,

5 A SR AR 9.43% . 41 H 245V Bl KR &
BPBESRIGTTN 1.69 1270, (RN
Wi LLE N 7.49%. 4 HZ5 BN
B,

(6) FMLERAT

BARBRATE LR ESA ) Z; KT
R RFZFRIELT R E R G, FRES
REEREBIT, REREEPREBLEENF
BRA, KEALL, BRE20205K, RARH
BATR TR R @R AR K, 28,
{3 A%, 12 R FART 42,

2020 £ 7 H, owld@ i emusoe gy N
LIRS R 32 1k A A< i 4RAT 35.00 2%
Uy, FEF 2020 4 12 H 31 FR SRR AR AT
NG I

B 2020 R, MESARERITEE X
FEERIERERAR, FEEM . ZET.
8 8 MRS T s, fEAE AN
Py T 39 FAMEMRAT. AR 2020 4
K, WK FRATINE &2 UL 649 KK, K
HEATENLER 1 X, 7047 8 &K, 34T 178 XK
(3T 26 v AT 152 7800, s BiAb
462 5K o FRARAR R AR AT b 45 v R 2 A B ARAT
W5 FERATI S SRS .

FSCH A 7 AR AT A7 D K T 40 A DL L R
F o B2 L FAR GG W ST sk Bl S o Sl B i
PSR AT AR T I A RBE P N R
2020 SEA, A AR P ERAT A FIAE 3 22 FRAR IS
EBIMUAE R AR 276.09 1270, KKiZER o
% 4 B HA AT 22 %68 T A 7 BRAT A AR AR A R
—ERM . BT AL TR B, K
AR FERAT > A R0l 45 A KA FR , [RIE
7 2019 4FHEAER S My, SFEOTER S M
AFHANEG I S IMERIFOL T, A7 SR
IR W, SR RAT R S B E
B FE. & 2020 40K, MR FARATAEK

AT AT AR 70 B NS 5 A4 AER 6 44
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R 1T RARERATH 5

TG (FA % %)

- 2018 45K 2019 4Bk 2020 £E5K
5 5 b # 4 i b H 4 i b H &
SR G % 12.05 3 9.96 4 9.77 5
Ve iR 7ISE 6.59 6 6.45 6 6.20 6

i AT 5 5 A RAVK TR AT RACT R AL 89 5

BB RR: I RARTAH, BRETAZEE

MBTFIALRTT AR, BB AR B AR AT DEK
DAGRAE BE SR HC A B R 3, {5 DK G L
BN Forr, PRIEDTEEK BT I F W R A
IR TG PRAIE N BAEE =5 ol oy 325 HEH
PRI LU . B RO . BE
2020 K, RER A R ERAT PRUE YR S L
44.39%, HEFHFOEER (& LA 40.95%, 15 DY
N 14.66%, A AL AR AR 2R Y
K L5 F RS 30 21— 2 2 R A FH o« AR
TR BLRE, 2018—2020 4K, AR 4R
TP (IR MR S RPUITHR
#i*100.00%) 437N 2.96%. 3.24%F!1 3.39%,
HREBE LR (BRI RS S RPUA R I
AA*100.00%) 535N 174.29%. 184.42%F1
189.37%, GEEIK &R FNTk %78 25 R Rk
It &L T REKFE.

B 2020 AR, AR R ARAT B LA
N 5197.21 147G, MR &N 451.80 1476, A
ROGKEN 1.79%. #HE 2020 F£K, RHAK
PR ER AT 8 % 0 7 R T R A 3 AR ek B R Sy
151.00 127G, RitiHEifidE+s 112.55 127C,
Fr 90.00 12t 2 2 AT RIS RN R
2 LRI AR [ SR i) AN N F2 il S a4l
BARG G HEA, BARIEHUE WL E I
B

3. REAAK

It 5 AT T i 0 AR R R Al F) gt
O\ TR Ak SR R R AR T Y X R S E KT
BT H IR BAT S, HRRA RS T R
ZEMEN S

I\ W54

1. M5t

AF] 2018—2019 FM &5 E DL KES
THMSE 4% BT CReR A 1O i it, 2020
%A O AR ST S 45 AT CRRRR 8
EHO F, #HIHES L bR TR
AT 2021 F—FE M FRBRREFH T

A IEVEREITIE, 2018 4, A A Ve
W2 KOG rad], B TNEERIN, 5
Ah 1 FNFEEH . 2019 4F, 24 F] A 70 FlE
3 KR F ], i BRSO A 1
MO BZPNEIFEER, Fo 1 FONR TR
Wo 2020 4, AR A IHVEHEPIE 4 KR TN
], G A IS BB AR B ARAT AN A IR
Fl, HAx 3 FONBTEH®. 2021 4F 1—3 H,
AFEIFEE L R A . HE 2021
3 HK, ARG IFEREIN g AR
19 Ko e T, ks . 20 H 25 MR SR#R
AR A ARAT AR, S A W] 0 4% 2508 T bt e A
BERFM . FEEF 2020 4E 4 7 & FH AL
BT AN 2019 4 B MR fe AT 18 B i 8
W4 B A A aT Heik, R8I0 558 E a8 A
AERATRENH, RATHE H B AR R
8

2. FFmE

ZAFRBFLEY K¥h, A8 LA
ik K. 202056 RARR B4RATE, 24
FEEMEAETERENR, IBTELEZHE.
RARFRATHE FEFRELER A EH
FeBAEMAER K . A 3) B R R AMAER KX,
BRKIHIR &, A KEHR—EEA.
DB AT ERERT.
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2018—2020 “F3K, 52 & HVu Y K,
ANE TR RHREE K, FYRE A K
123.84%. #( % 2020 R, ARG FHFFE = LH0

5 FAEREK 264.72%. 2020 K, MESAKR TS
BATH G, ARG gi kA2, dEs)
[ G Ra ] = ) o

%18 DEARFEZEMBEINL (245 24 %)

y 2018 £EK 2019 £EK 2020 ER 2021 £ 3 AR

HH £ ] e £ ] Lk &R Lk &R itk
R4 131.34 8.45 235.04 11.00 635.03 8.15 673.59 8.07
Prhi % 222.70 2.86 146.03 1.75
2 G M4 Rl 15.09 0.19 484.59 5.80
IVELT SN 166.19 10.69 228.60 10.70 259.19 3.33 218.03 2.61
Fofth RS 41,53 2.67 85.07 3.98 138.09 1.77 83.30 1.00
SEN IR SR 3 139.21 1.79 223.21 2.67
71k 508.59 32.71 682.07 31.93 776.65 9.97 497.04 5.95
& RE 20.41 0.26 416.42 499
WBIH = 875.73 56.32 1270.56 59.48 | 2281.44 29.28 | 283173 3391
A A SR e 6.24 0.40 15.07 0.71 555.98 7.14 419.80 5.03
R E 2R % 32.23 2.07 25.65 1.20 1060.59 13.61 1060.25 12.70
A SET 2549.16 32.72 2689.54 32.21
et s 54.89 353 187.51 8.78 207.16 2.66 207.14 2.48
TEETHE 389.87 25.07 408.88 19.14 560.46 7.19 593.06 7.10
HoAt AR B 55 32.68 2.10 22.85 1.07 291.59 3.74 268.10 3.21
E %)/ 95 679.22 43.68 865.60 4052 | 5509.55 70.72 | 5518.76 66.09
et 1554.95 100.00 2136.16 100.00 | 7791.00 | 100.00 | 8350.50 | 100.00

E: L RARRE4RATIE T 7.86 /LU RAM B A Fodf b TR AMBBIRME, HRMEEL 3.86 107T; 2. B E 2020 S£K, ARAL
REEAT O RALFH 2 447 4 1859.90 12T, £ d @B MRIA K FAAEA 151.00 124, B P AFHARE TR, HIRIRMAAE 112,55
1270; 3. RE 2020 FR, RACKFEAT LA TRR LTI LF R T 8.65%, & F H4RA AT IRNA RS RBMUALSTFCE, &

AR AL G B PTE
FoARR: BRATIEARYE D 8 F ot RS Ao M S 4R R B3

NN
&y

(D Mmahwer

2018—2020 fE A, A Al sl T = Fr oK,

B EK 61.41%., #E 2020 4FK, AH
WENH = EAEREK 79.56%.

2018—2020 K, 24w B T Bt SR A K,

EWE KK 119.89%. # % 2020 4K, AT
MR FERK 170.18%, EZ T
A (A 46.07%) FIAFHC AR AT (i
49.56%). > 3ZMRIT %4 303.36 /47T, F
BONAE TR JEERAT K8 A7 A £ e PR AIE 42
TR, 2R 47.77%.

2018—2020 K, 24 7] B FR FFEE4E 1K,

FEE AWK 24.88%. #E 2020 £K, A

&N SR T IRAR R TH P R A IR BT AR (LT fiRR

KR AR AR K 13.38%, TR MUK
T H TR KIS WK RE, #iE 2020
EAR, A TR R 2 Wi BRI i £ () B
Wk, SN 1 LA RS 3.66%. 1~2
SR 6.81%. 2~3 4E[1 5 10.06%. 3 DL L
(115 61.57%, MKESE K. MEFERE, AF
AT L4 NSO 3K Bt 15 b 6.57%, B FEEE AR .
O F SO R R PRIA K #E RS 33.64 14T,
EEE:HNPONs A8 MNP A SRk g g N v
F K 3B o TRE AT 3R K
2018—2020 7K, 2 7] FHoAth S WK PRIk 3
K, FHEAWK 82.36%, T R4

AT, FONREE LT AE], 2019 4 5 A S
k) [ 43.70 {2 TetEkER, TR R A R S Al ol A4

www.lhratings.com

24

| 124 |

o

lor
ra



BeEETBRNARAE

China Lianhe Credit Rating Co.,Ltd.

NGRS YEY e e

TR AR A R ARAT NN & BT 8. A 2 2020 4
A, o] Hopth BSCEREE AER I K 62.32%, 3
BRI R FHRATING I RS K EHE
BprE . WETEERE, AnHihA H AR
Wk &t G 11.63%, TR,
2018—2020 K, ARMEIRFFEHEK, F
YIE A K 23.58%, B R T e TH AN
FrEt. #E 2020 FFK, AR EAERE
£ 13.87%, FER TREE LR IATE. A
A] BT B R 1 2% 3.37 A4t
(2) HERsh %=
2018—2020 K , v ml ARG 3N 5 7= PRk
K, I EAHK 184.81%. # % 2020 4K,
A FEAER B P LRI K 536.50%
BUA 2020 AR, AFIFA BB CF
TR AT N 20.70 1278, FEN
ANER I H 0T, WA R E iR —
FRUEWCHLIN H 55 AR S 35 fl o i #E 2%
2018—2020 4F K, 24 F] H BT b = 4 48
WK, N E AWK 94.27%. 8 E 2019 K,
PG s Hh = A BRI 241.64%, FE R
THE 5 1 % A T 2 B O %A e E
AT A 2020 4R, ARG H
B OFAERIK 10.48%, & EH A
TEBRIR NS . AR = B s J= .
H (& 98.21%) Al-tHufE AL (&5 1.79%)
PR

2018—2020 K, 2~ A TRERFEIE K,

YR AIK 19.90%. #ZE 2020 FAK, A
TR TR FAEARIEK 37.07%, 2RI
Wt I H SIS ARfEdE TR E
BN BRI H N

R 2020 FF K, 24 F] 2B B 541 520.59
feot, FEERNERTEE (F58.27%). #Ft
SR Cf 22.71%) 7257 (5 17.89%) %Z [,
TE 52 IR A 6.68%

BZE 2021 3 HoR, ARIGHBE=ESH0
B FAERK 7.18%, TEEAL G SR

THRBIH BTSN BE 4 2 AR 1 T A R T SR AT ™

AR K ATEL. HE 2021 4 3 AK,
N A Gy P A R B 7 R RO AR T AR AT T
77, ol A BT R B AR ORI N 396.02 127t
F2 R A A AR T 2 U DK 3 4 A B
TR A [R5 BTl

3. WAL

OE) TR AR BHEREE K, RALH
RHRK, VEBEARB LK, RABEME
—.

2018—2020 5K, 7] T #H A i FRER R
WK, FEYEEHK 61.59%. #%E 2020 4
K, AFTHEHEPGEE LFEREK 63.13%, +
BERAFERERA R HRAT D BB AR A 25 388 n e
o AT PTG RS E A (f 5.03%).
HABRZE TR (5 11.43%). BARAR (5
24.44%) FI/DEE AR B (5 48.35%) #4 %,
AFTE BRI

2018—2020 4K , 7 ) SEC R AR Kk AEAR
o AR ARG TR, FERART
AT K SR T A A 2020 K, AH]
HABRZE T B A 12550 1256, FEARATK
SR A a] S 4 . 2018 —2020 F oK, A ¥
KNFRRREI K, FIEEIEK 10.04%. H 2
2020 AR, AETEARABRER EFEREK
16.63%, =% ARG e . # % 2019
EAR, A F HAb LA I B AR R I K 8.32%,
FE R GERER A B E 5 AR RSB
PRI NBL BT s = 4 o e R TR R AR )
BHai. BE 2020 K, AR HALLZEEUR
i FE BN E T A7 B N BT s e 4
O SO E TR A AR B A - 2018 — 2020 4
K, NEIRSBEFERFFER K, FHEAHK
59.13%. #Z 2019 FRK, A FAREAFEE
FERMK 113.94%, FE RS IFEERAZER
BRI AR 2> B A 44.13 1208 . B2 2020
R, ARRSEANEE EERBIAK.
2018—2020 K, 2w /D HR AR AR R K,

], A E R R R AT R AT B N« Hefh R
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ERE AWK 243.64%. #E 2019 4K, A
A/ B AR AL EAE AR K 287.91%, F22E
ZEIH AR R 1 (FFE 29.28%) FI4T
H 250k CRERE 22.22%) DL Jz AR AR 4 il 7= $5 5%
HRAFRE G S D B EeH
kAl CHBRA KD Xof pAREE T3 A B A ]
ST, BA 2020 SR, Al DEE AR
K 204.43%, FERA IR FERAT AT
o

& 2021 4 3 AR, AFEHEGE

1113.91 1475, B FHFEARIEK 1.46%, Frf #HL
MEEEFN A K.

28 AR B K, BRT S f24R
%, 2021-2023 F@REBRKXMGEFIEMLES.

2018—2020 K, A \] A fit S AP IR G,
EE AWK 142.89%, T RS IFRE AR
BATHTE. HAE 2020 £A, 2 HE AAURATE
AERIEK: 357.45%. 2020 4F R AERAR F AR AT
HISE, ARGGERRERN, WahF6 G
SNl

K19 A8 AHEEMARA (S 10T, %)

] 2018 £ 2019 R 2020 FFAR 2021 4F 3 A&

A S8 s S5 dikk & it S 154
R R 125.61 11.07 101.50 6.94 87.35 1.31 120.64 1.67
i) Hp AR AT (R 94.00 1.40 104.45 1.44
JRE AR 291.76 25.72 402.42 27.50 448.48 6.70 453.19 6.26
S5 ) [ < 9 7 35K 94.38 1.4 154.30 213
WS ST AR B TRV AT 3927.06 58.67 4303.89 59.47
—AE IR AR B 65.76 5.80 120.74 8.25 194.43 2.90 187.73 2.59
& A S fiit 91.63 1.37 108.84 1.50
W3 FAR 635.87 56.05 826.74 56.50 5300.22 79.19 5653.28 78.12
LS LEES 266.13 23.46 310.92 21.25 593.20 8.86 680.13 9.40
LA i 117.80 10.38 22217 15.18 146.95 2.20 185.54 2.56
KHARIAT 2K 103.49 9.12 65.32 4.46 124.34 1.86 122.87 1.70
Foth AR S b1 £ -- - 0.20 0.01 489.05 7.31 556.49 7.69
JeFEh H 454 498.64 43.95 636.42 4350 1392.94 20.81 1583.31 21.88
et 113451 100.00 1463.16 100.00 6693.16 100.00 7236.58 100.00

i 1. 2018 - 20204, MARR AARATBNMA K5 A 44210014070, 3874.974 0423862411070, 5 R4 MK RS IR £ A AURIR %S
BEGEEYm, 20195 TR R TR 2. RE20204FK, RARBEATRA KRR A 3862411070, R EFRTH0.32%, L+
FHARE A T0.98%, EAFAMSEe kL, LFR—TFERAESD; 3. AT “KRIEAR @4 KPR Fo “FRE
IR

TR R ARIENE) TR AW SRR K

2018—2020 £ K, A FI 3 f i s g K,
EBE AWK 188.71%. #E 2020 4K, A
FR AN R FAE R I K 541.10%, FE A
WK 1A ARAT R R R IKR . 32 ]
e GRS P2k AT R B RDLAF T — A
SRR B 5 RS [E] A o

2018—2020 4K , o~ ) H WA ik e 42 1 B
EWE AT 16.61%. #ZE 2020 4K, A
TS R EAER R BE 13.94%, FEHARIIE
ik (A 73.70%) FIfEF &R (5 23.92%)

MR o
2018—2020 4K , 2 7 BATIK R FF LG K,
YR AWK 23.98%., #E 2019 FEK, A
AR EAEAR K 37.93%, R RAD
TR NAT TR BRI K AT e, % 2020
AR, AF AR FERK 11.44%, F
TR BB T MAT TAREA R G K B .
£ 2020 K, A FEIRAS MK E Y NAT TR
MR, HAKEs 1 4= LA ) 5 H 80.06%.
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2018—2020 4F-K, A F]—4E N 2 AER
AFGRFEEI K, FIEEIEK 71.95%. 2
2020 EK, A F— N BB AR R 3h 1 fi ik
SRR 61.03%, FEHLL—EN BRI K
W (15 35.36%) Fl—4 Py R N A5 25

(15 61.07%) 1.

2018—2020 K, 2 ml i sl f fi
K, EHEAMHK 67.14%. #% 2020 FK,
AF AR i AR AR K 118.87%, T
AR R AR SR A
BN AT

2018—2020 R, 2wl K R PR
FEBEAK 49.30%. #ZF 2020 F£K, AF]
KHAME R LRI K 90.79%. 2K HfE
AEERRIUEMGR (5 38.13%) FlfEH

(15 43.32%) Rk,

2018—2020 K, 2\l MAT iz s &,
FEBEAHK 11.69%. #E 2020 FHK, A
AT I AR R R4 33.86%, EER—FEWN
S RAT it 75 2 3 KPS

2018—2020 K, 28 ]+ B AT B 1
K, SEHEEHEK 9.61%. HZE 2020 K, K
WINAT R EAEAR K 90.36%, F-EE R MNAT
JSCHS TV T T8 2R TR 356 i 4% it S 4 % TRk K
BINATE. AE 2020 EA, A KIANATEK
FERRAT ST EYR (5 50.87%). Tt H
LIRS, Ak O A B 540
ANEKIAB S5 1% 5

2018—2020 R, 2w Ao 55 SR
K, FEHEEHK 35.78%. #E 2020 K,
AT 4TRSS 1125.83 1270, HAEG%
bt 26.76%, R _EAE TR 2.28 NE . MR
SA8FR R, 2018—2020 £EK, /& % Hufit
RPN, RS BEAL EE R AR 6 %%
AL R T, #F 2020 4K, A
PR AR P AR S 17 AL E R, A
T A57 55 BT AR Tl R RN KI5 55 B AL B R gy
A AR R B 4.02 ANE 2 SR 3.20 NE

5 /AT 2020 4E AR S5 R ISR P HRAT AT S SRR 47

B2 NEMEAAFERL (£45: 124, %)

1400.00 100.00
1200.00 36.66 2000
1000.00 70.00
53.59 fg'gg
624 500

800.00
600.00
30.00
20.00

10.00
0.00

400.00
200.00

0.00
2018FF  2019FF  2020FF 2021F3AF

— —
— 7 11 i =t b R B A LS
FHEEEAMLE

FARIR: RO TAARSE N ) TS W SRR R

WE BHS B KE, #ZE 2020 4
K, AFET 2021 4E. 2022 A1 2023 G FHARY
BRGS0 0N 302.42 1275 194.67 27T
239.38 127G

B A 2021 F 3 HOR, 2w
7236.58 14,70, Bt PRI K 8.12%, fifidhitl
BN K o A FIRMAF RS [FNEAF U EAER
K 9.60%. A A HALARRS) 7 R BRI
K 13.79%, 3B R AR AR B ARAT [F) b A7 1
KHT8. #E 2021 4 3 AR, AR5
9 1286.33 1276, B FAFERIGK 14.26%, AT
TR AR S AR LR A 5%
TEAAL L EE A L AR AR SR R 0.75 AN E 43 A
2.96 NE A 3.35 NEAY M. HHEIFA
CHAMA TR el fid:, Fikders
54 88.12%. 58.67%1 52.12%. /] HEAA L
S A AHEE

4. BARE

8] b SRk % AT, BB BE
¥k, FREFRS K, A3 BREBFIEES
%,

2018—2020 4, A d B IR N FI B A1
£ 29.30%, RGP Tk N RREL Y
KArE. R, ArEWmAFESEAEK
25.55%. %% 2019 3G NEH 2R = i s 24 |
i KL 45 RN 2020 4FEE SIE Tk 55 B =
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SERFN, A wVEANE R RS TT

%20 »EABAGAEA Az 20, %)

S WA s, 2021 4F 1—3
A, AR SEEUE N 433.57 127T, 47 HIAH
T 2018—2020 FAAFENVIN) 99.30%.
68.52%F1 59.39%. 2020 £ 1—3 A, A= F}iHE
JE 41.20 12T

5. WA AN

REZR BB TIAEE KXY A, NE 2T
EFHRARFE AL, et v X, AF)
BANEZRFERG. 28 ARSI TE LK,

%21 NEAIAREHFNL (B2 12T, %)

B s | 790 | %0 i
3H

RN 436.64 | 632.79 | 729.98 | 43357

El A 393.77 | 551.44 | 620.73 | 332.82

P S0 2358 | 5387 | 6592 22.26

Horfr: B 178 | 19.01 24.11 5.89

I 1167 | 1750 | 2218 11.89

Y& 4| 0.56 3.47 6.93 1.05

4 %% % 957 | 13.89 12.70 343

B R 1.98 4.74 1.03 0.12

(EVRCAIEETES - - 3.07 2.95

R e AL 0.02 -0.54 5.68 2.42

I S 1240 | 16.01 38.58 41.20

BV FIE 2R 868 | 1173 13.49 21.65
IS ZNI GRS 2.00 1.79 2.16
ARG e 2.25 1.59 2.77

FARMR: A FHBEAMGIE, RETfEE

2018—2020 4, 7 &) #1H) 2 F Fraadii i,
FEBEAK 67.21%. #F 2020 F£K, AF]
WA SEIEZE A E A (15 36.58%). EHE
P (5 33.65%) FIA% 3 A (4 19.27%)
MY, 2018—2020 4, 7] B FHE A B IR
AL E Sy 54 5.40%. 8.51%F1 9.03%, # %
JERAMHE, A oA R — .

2018—2020 4, 2>\ W B FIEURN #) 23 5)
N 1856.63 JiG. 5351.08 J5 GAHI 16566.69 Ji
TG, TN CHARI R " 8 CEMEAMRN . AT
BE P YRR AR 451 2 RS T B 45 2% T4
IR ITIR K AR 25 . 2020 4R, oA #R IR
5.68 12,76, F B RXS BUARAR R AR AT AL A% % 5
PRI R3S . 2018—2020 4F, 2] FiljlE a4
RrEK

MEFFaFRE, 2018—2020 4, /AT HH%
AR 3R AN VLU SR R s K. R
2020 AR, A B L TEA W A5 2RI BT Y i R
Sy FAERR R 0.38 AN 4 A 118 N A
Mo A FEVEBARERAIRE ST

TiH ng 2019 4= | 2020 4F io_z; ?
%%E%E’Jﬁg%% 38953 | 558.96| 808.74| 31053
b ”ig;iﬁéﬁzﬂ 13292 | 12695| 107.19| 9528

Zéﬁiazﬁifﬁ?’ﬁ)\d‘ 52245 | 686.31| 91830| 907.51
% ;gﬁmiﬁi% % | 49325 | s57892| 81567| 357.80
iﬁéﬁ;ﬁiiﬁj 11259 | 13873| 12636| 611.93
gﬁ%iﬁ]ﬂ%mm M1 63000 | 77120| 101428| 118156
ﬁgﬁajgﬁmﬁﬁ 11664 | -8490| -9598| -274.05
e Il B A PR B < 5.78 4.87 18.30 | 867.26
ez 'J%l%%gﬁﬂﬁ 021 018| 9197 2.34
ﬁﬁiﬁbﬁﬁﬁ)\d‘ 692 | 1123| 11288 884.03
ﬂ‘%ﬁ;;ﬁ:?ﬁﬂ 24.01 2417 9312 1.30
&ﬁ’ﬁﬁ]ﬁ“ﬁmﬂ M se02 | e202| 11880 72341
&ﬁﬁ@%ﬁmﬁﬁ 5211 | -5079|  -5.92| 160.62
BSR4 | 456.08 | 48953 626.65| 537.78
ez ”igﬁ;ﬁ?ﬁﬂ 2466 | 8270 21319| 47.48
& ﬁiﬁbgﬁ@’ﬁ)\d‘ 497.73 | 618.88| 892.05| 588.77
%%ﬁ@g’;@’ﬁﬂj M aus30 | 3sLss| 4s1ss| 393.93
%ﬁﬁﬁ%ﬁmiﬁ 15235 | 237.33| 41050| 194.84

BN 89.21 88.33| 110.79 71.62

FAPRIR: A8 FIIRAEAM S, BRETEHEE

ZENE S PLER T, 2018—2020 4E, 2
HAETEPSRMN BRI, FIE A1
K 32.58%, 5 A # it LV 55 AUARE K (A
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LI ETT

FIINFTE. ARLEENMEMANTENE
BV S5 B K B R S P R Il 5%
TRATI H ¥ A 445 . 2018—2020 £, Bl& N
Eb 23514 89.21% . 88.33%411 110.79%, W A5k
T B . 2018—2020 4F, AT EIH S
S BRI, FHE A K 25.98%, F
B2 SCAN e T AR KRR R R T H R AN
KA. 2018—2020 4F, A R & E H3NIN &
FRekiid, H¥EEE0K,
COE S ILAR 7, 2018—2019 4, A
A BHE I IR AR AL /N o 2020 4F, A ]
R E SILA N By I O AR B AR AT
B I0 B 7 T B 4 KT A ] 4R B R AR R AR AT
YRS R4 2018—2020 4F, A E R
UL ARSI K, FHE AWK
41.87%. 2018 4, A E TS ATHIAE F TN
Wl b AR AT H 2501 S A B4 . 2018 —
2019 4F, A F] AT HA S TE S A O L4
FEAMSIN H A RIS S H . 2020 4, A
A AT HAh 5 1 FE 0 B A D% 1 4 2 BN T
H K FIZFE LRS- 2018—2020 4F, 2
A TG S S IR R AL A
BFIGNI & T TH, 2018—2020 4E, A
A B RIESI S MR IN K, EHE MK
33.87%, FEH TR I H KR N FZIE 3|

K22 mAERR

WG . ARRBEE AR BB RFRELEIG I,
N FMIAFAERBOR AN R 75 2K

%G AR B ARAT R, 2021 A 1—3
H, AFRIERARREE R, AFLENE
I AP 274.05 1270, BEIESIIL &
WA 160.62 12,70, E GG I S F A 194.84
.75

6. 121EAE

OB JE R RE A 5R, KRB —R,
& R B3] T AT AR BTG H ) 34, 1)
#. HBBTREWE, FRZGHREHME,

MET IR e /14857 , 2018 —2020 K,
A FIR SN R R Bl L Z 3k B R % . 2021 4
3 AR, Anliish b MEs) #2020 4
KA $EE 7.05 ANE 7 s 12,91 ANE 5 R
2018—2020 £ , 24 7] I 4 F B 45 L R4l 1
Ko #iE 2021 4 3 AR, HIBR3ZMR 1T M55
Ja AT SIS 2.61 5. A FEHY
PEA RE T

MAIA B f e /148458, 2018 —2020 47,
2vw] EBITDA FFE38E K, 73708 25.49 447t
37.73 12761 62.56 127G, [F1H, A EBITDA
FUEMEERR SIS K, 28655 /EBITDA £F4L K
b, AR GRE T —K.

AR (45 %, 1)

5iH | 20184 20004 | 20204 | 2021437
R R STHRAR
el 137.72 153.68 43.04 50.09
WA L% 57.74 71.18 28.39 41.30
I 4 58 B 55 B 0.67 1.03 2.20 3.59
KRR B T HET
EBITDA F| 5 5%k 0.75 0.80 0.98 =
4555 /EBITDA 23.95 21.50 18.00

E: ME 2020 F KA 2021 F 3 A RAABIG S T N LT R EERARBEATAE LT =

TR ANE) A, BRA TS S

HZE 2021 & 3 AR, AFIIRERTH
[ 2071.46 12T, C A 798.30 17T, ¥

6 % 2021 4F 3 AR, AR K 5% T 4 (RAIE &2 IR AT AR AR
FISRATAR IO ST S TN B T 8 & 2 PR

RAEFEE 1273.16 1470, A ) 0] 4250 3 IR
Wil . AT AR D HZpL A s o BT
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NE], BRI

B 2021 7 3 HOR, AFGAMEIREH
&l 1341 1276, MfRIEEA 1.18%. 2%}
AMBLRT SR EA A, o, SRR
REJN TR BHE A IR 2 | R R AR R it
AR B A7 RS AT 4%

#.23 A& ZE 2021 % 3 A R E) SR AL

(%45 HU)
LTk HR S HHLRHARR
RSB H E RE A R AR, -
HRAT 100000.00 | 2018.08—2028.08
a ""'72%%5;%” IHRA 32270.00 | 2019.03—2023.09
TN BT R G ~
Mg 1804.72 | 2020.05—2023.05
& 134074.72

FAE IR A8 R

B2 2021 3 R, ARFFAT AL
226556889 It o, oAk o i
PRI LN 42.86%. A B4R 40 H 251
243820162 JBZ Iy w B ARES A R Al
FER I EL N 36.50%. AFIFFE EHiF4
H] AU LB s, IR B RS .

7. BN S|S0 AT

NE KT LRANEZRG TG, &
2B G FaE RBEHEEEAR . Fad] T
EBRA K, BRMEFAEEF.

I 2020 TR, BEAW] BT 540 1188.54
fe.78, B EEREK 32.66%, H&IHFHRN
15.26%, BFA RG-St LLAETLsh 5 7= &

(7 86.01%).

A 2020 FK, BEAFETAEN G A
471.14 40,76, B EAFARIGK 14.75%, HE&IFH
1211 43.18%, FEHSFEA (5 11.73%).
HABRZE T E (5 26.64%) FIEARA (5
51.32%) 4R, BFARIRGE AR EE—/Kk. B2
2020 K, BEAR|AfMTEE 717.40 47T, B
AR 47.80%. BFAF 45 4557614.65
{270, B EAERK 54.08%, 8 R KWK

T BEAF AR RS NS KW A B

WK P e R RIA6ISS 5 23.40%, B EAR
Perm 14.84 NHE Y pi o BEA A ASHR %5 A
LRI K A 55 A LE 2051 56.61%F1
49.98%. #%E 2020 FK, BFAFIEIRE
4 69.22 42,70, X FE AT S5 M7 5 54 0.48
=R

2020 4, BEawElENRON 7.19 1278, B
AR 7.69%, &G EER 0.98%, BEA
AlEDPW N FE SR B B SE, AR,
A FVRESU T D= e 2 i K B
LA FEHF AR AT, A" EIEAT R AR
BOR) SIS T8 7] I B, A6 ) HR 3 = 2
BN, (HATTIUH B #2405 . 2020 4F,
REAFENV A 2R 78.45%, A & 414 8.76
2.7t

B 2021 7 3 AR, BEARG7SETN
1219.36 1475, B FAFERIGK 2.59% . BEA H] 4
i 55 641.16 17T, B EFERIEK 4.31%,
RS SN K, A6 AR
57.49%, BEw] ARG AAHIE . 450
5145 Lo 0.47 15, BEA &) 555 5 10T
2021 F 1—3 H, BEARENRA 1.37 1276,
I A0 4-0.60 127G

L BHAGSHREREN S

1 A AT 8 A AT 549 %8
AR TR TH R AT AN 1 20.00 127T
(B, ¥R RATHAL 20.00 /Zcils CF

), #% 2021 4 3 AK, ArEH6SHN
1286.33 1470, AR KAT X A WL i 5%
FUALE M /N o

BE 2021 42 3 HR, ARE-HAGE,
LRSS AN L SR AR 3T 55 AL L
43514 86.66% -+ 53.59% 1 46.24%), DL/ 7] 2021
M 3 HARIRE S5 HE A, T ARG 2R
RATIG, ARG =S, EEisS s A b
B IR R N A < 3 7| B )
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86.69%. 53.98%F1 46.75%, fii55 FiHEA N
H, BRI EER S H T AL AR5
75, AR RAT Ja XA T 55 7K I 2 A
T FR TR -

2. RIfE FAZIE G A oA

2018—2020 4, /A# EBITDA 43 3lH
25.49 10,70 37.73 /¢ 7CH 62.56 17T, 37N
KIS KATHE (20.00 1278) ) 1.27 1%,
1.89 %511 3.13 £5, X A W5t 55 I TR B g /T o
AT EETEN IS TN E 75N 522.45 1470
686.31 1Z70F1 918.30 47T, 7 ml AA B S
RATHE (20.001270) 1) 26.12 fi5. 34.32 fi
A1 45.92 f%, XIAIAGIF ORI RE T8 o

+. &R
O3 w5 AR T Py X e e T B A 8

BB NWEE LA, EESIFEENT K,
On ) B 25 5 S S T I T 5 R R 55

BEFE . AR MBI R A, AR
B SIS, fEl g2 RIE, 4F
G SE IR, RN, BCA R HOGERIA
] 425 T S A U RE SR A H R T A e AR
AT H B2 0 P B B R R R S R 2
FAE K7 SR AN 5200

A IR I RAT R 2 7] A 57 55 AR 5 1
/N, 7] EBITDA RIS GBI SN B A
BRI BRI 58

KK, AR REFEZ LS E, #5H
Jite A0 B = T R 0 H it TR L, KA EIRON
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DB AR A IR AR

BiifE 2 B E 2021 F 3 ARABEHEERN R T LAE

5 TFATREHK TEGEM W LR iy ggtbm (‘T;)E
1 EE%K%W)\EP@FE?%%WH&‘%%WZ\ o R 50000000 100.00

2 FRAER SR S AT PR A 7] FHD Al B 1000.00 100.00

3 PR R e R B A R ) F 3va el 1000.00 100.00

& FRAS T MR R G AT IR A ) FHb P Tiate 10000.00 100.00

5 JFRAS IR T A B TR AL AT A ot 190000.00 100.00

6 AT R O R 1 PR SR A A I T 30000.00 100.00

7 MR (U BB AR AR it B 29000.00 7% 100.00

e PR IR T R S A TR A FeHb I 500000.00 100.00

9 BRI A T R R A R A ] B PR B 50000.00 100.00

40 FRESEEST (i e v SR R A B A ) FHD B 500000.00 100.00

1 PSR SRR R A IR A ) FHD . A R 3000.00 95.00

o2 PR T A A B A 7 FHb AT 544907.96 73.41

13 RARIREX 1&;&%&@5&@%&&2& LS 7 45 M5l 30000.00 90.00 10.00
L Al 2 A R R A B[ AT 180555.65 2028

15 T2 A LR A IR A 7 Fot il 300570.48 2222

L PR I M B A R A FHb B 200000.00 70.00

17 S i B A R4 1 FHb A e 300000.00 90.00 10.00
L R IR 57 A PRI 45 PR 4 FHD T 400000.00 40.00 5335
19 P AT B ARAT IR AT PR 24 FHb 4o 1000000.00 35.00

E: 1 202118, ARAREIREIRA R TR E) B8 A AR R A TRAE]; 2. 20209118 , AR KA 48 I AR Z R
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M 3-1 EEWMSEIBLIERR (540 2)

i H 2018 4F 20194 | 20204 | 2021%4E3 1

W - B ¥

MAKB= (Lo 133.94 241.71 661.64 117758
BB (2o 1554.95 2136.16 7791.00 8350.50
FraE N (2o 420.44 673.00 1097.83 1113.91
WIS (oo 199.49 235.55 301.29 328.35
KW (2o 411.21 575.52 824.54 957.98
% (2o 610.70 811.07 1125.83 1286.33
Bl I (2ot 436.64 632.79 729.98 43357
FREEA (270 12.40 16.01 38.58 41.20
EBITDA ({ZJ0) 25.49 37.73 62.56 --
SEMFRER (45 -116.64 -84.90 -95.98 -274.05
W %48 %5

B BB B (VO 5.02 3.13 2.89 -
TR AR (X0 1.24 0.93 0.85 -
SRR I (U0 0.38 0.34 0.15 -
MEWAL (%) 89.21 88.33 110.79 71.62
EOLRNEZRE (%) 8.68 11.73 13.49 21.65
MEAWE R (%) 2.00 1.79 2.16 -
FRIEE R (%) 2.25 1.59 2.77 -
KA S BE AR LS (%) 49.44 46.10 42.89 46.24
A AL (%) 59.23 54.65 50.63 53.59
TR (%) 72.96 68.49 85.91 86.66
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ML (%) 57.74 71.18 28.39 41.30
ZEIEIAN A6 (%) -18.34 -10.27 -1.81 -
ARG () 0.67 1.03 2.20 3.59
4 ER 5SS IEBITDA (f) 23.95 21.50 18.00 -
EBITDA FIERE% (£ 0.75 0.80 0.98 -
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