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B2 2012 4, awlttHiBi4: 8.37 14T,
FLL RS 40.39%, FZRERNKIE T %
H5Z Wi 5 [l IR B R B, AR T
VI B A ST S0 s A W) 5% 1T B 4 E AT
PRI AL TSR, B2 2012 FJR (5
20504 93.15%A11 6.84%. 23w Hofth £ M ¥ 4>
F BT AR L SRR .

A F T R ISR N 3, % 2012
RN, A NIRRT RACN 6.62 1276,
AT AL S 97.21%; 2012 GEAF B
P44 23.31 12 7C,

N ) SR FH SISO R A LB A1, Ak o
WO KA /N . AR ZE 2012 4R, AR
WK THI AR AN 1.57 4270, HAp ke —ELL
P EE 81.79%, 2~3 4E 1] 0.84%; 3 4ELL L
5 EE 17.02%; A FITHERIKHER 0.32 12478,
THRELE] 20.38%. SARE, 2] RS K
WEEURL, BAATHRIIE R, FER P A
AR AR A R T Al A ALK AR K 1)
Al BRI

B2 2012 FIRA A WA RTUN 6.26 14
TG, EEORNTT LR B A 2. MR EKAE,
AL 1 AERLN R E (f 98.14%)

BE 2012 FJE, AFRFERKINRE 13.74
fe.56, HAEMENEE 61.06%, £/ 55
13.52%, 2R A EE 4.60%; 2012 470 & {5 F%
PEAE 55 BT R A 38 0 5 B0 7 A7 B8 AR [
A AT . AR 0.03 AZIof7 Rk
%, THEBImIK. BT ARFR S A
SEFIRELON T, AT RS NI BL, AT
A7 DR THT I — 2 [ AN AU o

BE 2012 ), AR HALRGK 2.25 12
JG, FERERATEEEA R R EEA
FRA R RERE, KES N 12 45, KIS .

ERBNEF=

B o 3 A SRR O S A R T H B AR S
PSSy NP/ [ | TP AR /S 81 S8
A 2012 K, ARFEREN AT 128.99
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K11 #2012 4FRA 7 FER 8 T M Ak
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Fz.
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FAPRR: FITRE

BRI R 1T T 2025 4% T 2 808 B /N4 o 46 T
Hr e E, #E 2012 6, A EE &
A bR ME R s [ E %87 5 112.50 {2, &
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28.70 127G, THRWUEHES 0.17 1278, AT [
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F£4t 30.00 12T
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BLE 6.33% R HBLE 25.96%. #ZE 2012 4
&, AFTLIEE T RIFME N 2.50 120; Tk
HEN 10.17 127T.

BE 2013 4 3 HIK, AFBE™SHN
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AR, W= B R AR RAT T 512763
AFFE M55 Rt TR, 57 5t &R 2012
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BARTE R HT
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bl /NI T S <y it W AN P 1
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PAPRUE A ORE A SO £ A a] RAT AN
R 5 v N HoAh s R E -

B 12 2012 A R sh S a

0

—EN

BHAY FAt

JE izl 0.20%
ki d
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fifk 2-1 ABREHEERREFE B
(Bf: NRMAI
HE 2010 4& 2011 4¢ 2012 4 BE)E%) | 201343 A
WMBNHE =

Uit 127107.12 140415.26 83700.59 -18.85 117898.25
T oMl e 0.00 0.00 0.00 0.00
IS 138580.70 97517.99 66222.99 -30.87 58366.19
UK R 25514.28 14378.38 12478.22 -30.07 29308.40
oA R I 27638.83 26335.05 62581.15 50.47 81312.44
PR S, 0.00 0.00 0.00 0.00
YA ) 0.00 0.00 0.00 0.00
HoAh YK 32654.89 33722.63 22538.09 -16.92 22772.68
1t 111199.30 109398.69 137109.26 11.04 105407.82
—HE N B Bh B 0.00 0.00 0.00 0.00
HAR B 7= 0.00 104.23 108.11 105.60
W= 462695.11 421872.23 384738.40 -8.81 415171.37

LR BN =
] A k7 938.29 0.00 0.00 -100.00 0.00
A 2 B et 0.00 0.00 0.00 0.00
KHARIER 0.00 0.00 0.00 0.00
KA A A% % 2000.00 2000.00 2000.00 0.00 2000.00
B v s = 0.00 0.00 282.74 279.52
i 52 ¥ 631044.73 684222.88 836216.49 15.11 902748.29
ERTRE 97664.42 231069.97 299951.09 75.25 268208.99
TR T 1750.50 1058.60 2295.48 14.51 4561.28
[i] % P v H 0.00 0.00 0.00 0.00
e e 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
TR 103187.29 101413.07 101715.87 -0.72 100674.65
FERCH 0.00 0.00 0.00 0.00
[BES 17175.85 17175.85 17175.85 0.00 17175.85
HHh = 0.00 0.00 0.00 0.00
KHARE RS 8239.95 7736.94 23511.07 68.92 23144.59
1% SE BTG 0 7 4151.12 3102.54 5394.44 14.00 5002.88
H ARG B 7= 1732.18 1567.21 1402.24 -10.03 1471.80
RN BTG 867884.32 | 1049347.08 | 1289945.27 2191 | 1325267.84
B et 1330579.43 | 1471219.31 | 1674683.68 12.19 | 1740439.21
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itk 2-2 ABREHEERRET (AREEENE)
(Bf: NRMAI
HE 2010 4& 2011 4¢ 2012 4 BE)E%) | 201343 A
WA fii s

F AR 358800.00 502800.00 551100.00 23.93 580100.00
2T 5y 1 4 A A5 0.00 0.00 0.00 0.00
AT SR 39329.91 45748.00 7047.98 -57.67 5100.00
ISR 78709.73 93762.06 164287.90 44.47 133339.82
TSGR I 24509.05 24065.57 40926.25 29.22 42318.08
A B 430.25 377.83 421.50 -1.02 286.53
NEAZF B 26958.01 25206.54 20038.13 -13.78 23512.99
NSRS, 2838.82 4190.33 6105.02 46.65 8718.51
AT 5 ) 0.00 0.00 300.00 300.00
oAt R A K 10253.27 21765.20 23186.25 50.38 8789.13
T 5t 0.00 0.00 0.00 0.00
—4E P 2 AR RSN 75 83000.00 39432.40 18200.00 -53.17 23200.00
H A EN 57 i 100000.00 0.00 29950.00 -45.27 29980.00
WA et 724829.04 757347.92 861563.04 9.02 855645.06

SRR
KHAE K 146342.40 124900.00 138900.00 -2.58 135300.00
Mo 0.00 98663.33 141509.57 191609.57
K HAR AT 3K 10009.45 0.00 13400.16 15.70 11272.44
IR AT 3K 909.09 1859.09 27876.09 453.75 50116.09
THTE 47 5 402.97 2427.94 1859.15 114.79 1859.15
T SEUN B 0.00 0.00 0.00 0.00
16 9L T 75 471 5 0.00 0.00 0.00 0.00
H AR 7115 7020.08 9526.36 13502.36 38.69 13045.27
RS A FBE 164683.99 237376.72 337047.32 43.06 403202.51
fARETE 889513.04 994724.64 | 1198610.36 16.08 | 1258847.58

FITA AL 2
SEWS B A (B AS) 278900.00 278900.00 278900.00 0.00 278900.00
RN 3270.72 3433.49 3433.49 246 3433.49
W FEARIR 0.00 0.00 0.00 0.00
L Iifig % 2556.10 1252.89 1392.11 -26.20 1594.66
RN 0.00 0.00 0.00 0.00
o TRA -25737.90 -21917.45 -27831.66 3.99 -25485.29
Ah R R T A 0.00 0.00 0.00 0.00
HETFEARNEETT 258988.92 261668.93 255893.94 -0.60 258442.87
DU ARG 182077.48 214825.74 220179.38 9.97 223148.77
A ENEETT 441066.40 476494.67 476073.32 3.89 481591.64
FRA TR BB ST 1330579.43 | 1471219.31 | 1674683.68 1219 | 1740439.21
7 T 45 2R AR 4 ) A PR AE 4 3) 33



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
i3 AREIHFEE
(Bf: NRMAI
5 H 2010 4 2011 4 2012 £ BF)FEY%) | 20134 1~3 H

—. B 705297.22 | 821504.75 | 688022.27 -1.23 169319.57
W Bl HRAE 567625.20 | 652079.53 | 565487.34 -0.19 135868.10
Rl 4809.45 6228.20 4539.35 -2.85 1607.35

G TR 20178.36 24437.95 27234.24 16.18 5733.55
B 32128.09 30908.63 35499.75 5.12 8895.99

It % 3 34645.11 42776.13 42566.51 10.84 11052.40

PE PRI AE AR R 13713.79 19340.18 10802.91 -11.25 0.00

hn: AR EAR S 0.00 0.00 0.00 0.00
AL 24423 198.84 200.00 -9.51 0.00
Hp: XEE TR 0.00 0.00 0.00 0.00
NIIAE 0.00 0.00 0.00 0.00

=, BlFE 32441.45 45932.98 2092.16 -74.61 6162.18
IR TN PN 2816.63 4984.60 5835.10 43.93 582.92
Yol EDAN ST 3259.54 2126.59 2736.95 -8.37 113.66
Hrp: dERE A BB R 852.23 12028.14 1831.06 46.58 0.00

=. FEEH 31998.54 48790.99 5190.31 -59.73 6631.44
W FTS R A 8783.81 12028.14 3450.88 -37.32 1315.68
Mg, FF)E 23214.73 36762.84 1739.43 -72.63 5315.76
Hep: BB TEA R R FE 1988.59 4074.59 -5914.21 2346.37
DU AR A A 21226.14 32688.26 7653.64 -39.95 2969.39
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W H 2010 £ 2011 4 2012 | BzF (%) | 20134F 1~3 B

—. BEEHE AN E:
BER M. PRULSE S IEIM LA 425516.02 | 545665.03 | 362018.91 -7.76 72603.87
W B B TRk Ik 0.00 527.27 167.86 144.38
W B HoAh 5 2 8 g A S 4 10047.91 13347.88 45928.17 113.80 2582.74
ZEENIERAN /DT 435563.93 | 559540.18 | 408114.95 -3.20 75330.98
ST i HERZ 55 55 AT B4 268276.89 | 27737033 | 280330.35 2.22 31670.76
AT TR T UL ORI TS24 I 45 56728.18 68134.88 67795.05 9.32 16319.78
AT - TR B 58276.92 78686.66 57245.18 -0.89 15795.10
AT HAD 5 & B WSS R 4 40551.59 56452.36 51389.97 12.57 14308.76
ZEESERE /DT 42383358 | 480644.24 | 456760.55 381 78094.40
EEESIFE RIS B R 11730.35 | 78895.94 | -48645.60 -2763.42

=L BRES AN SR R
g EEs A e i 3037.06 1099.90 0.00 -100.00 0.00
WA BT as YR B I 42 244.23 200.00 200.00 951 0.00
&tg%(ﬁ’& AFAR I P = RO 715.27 29.41 811.00 6.48 20.73

oAl

A0 A T S A AR I 1 A 0.00 0.00 0.00 0.00
W B HoAth 5 $ B TG sl A SR I 4 0.00 1720.19 374.00 10.00
BRENIMERNDIT 3996.55 3049.49 1385.00 -41.13 30.73
VS ] 5 R I B S AT I 4 59069.21 95555.88 77935.15 14.86 16741.83
T SATHII S 6900.00 0.00 0.00 -100.00 0.00
A7 7 8 S AT IR 414 0.00 4597.19 0.00 0.00
AT H A SR G s A R 4 504.74 577.66 335.58 -18.46 0.73
B ESIIER /T 66473.96 | 100730.73 | 78270.73 851 16742.56
BRSNS E -62477.40 | -97681.24 | -76885.74 10.93 -16711.83

=. BERENEAENR ST E:
W A% RIS B R BN 4 0.00 65.10 0.00 0.00
S R U B I 4 613337.40 | 673917.42 | 756000.00 11.02 165500.00
RATH IR 4 0.00 98500.00 72380.00 0.00
W B HoAth 5 %8 T G sl A SR I 4 0.00 0.00 16724.76 50000.00
ERENIMERNDIT 613337.40 | 77248252 | 845104.76 17.38 215500.00
PEIRAT 55 AT B4 474950.00 | 695646.67 | 703174.67 21.68 141003.12
SYBCRR R R B FE S AT I 4 37194.21 45965.89 58604.60 25.52 11290.62
A HA 5 %8 G s A R 4 10609.46 7357.00 3303.71 -44.20 16335.00
EREFIE R /M 522753.67 | 748969.56 | 765082.99 20.98 168628.75
BERIEFEERN NS BRI 90583.73 | 23512.96 | 80021.77 -6.01 46871.25
W, CERFHNNE RN ESENWEIR 0.00 0.00 0.00 0.00
. RERIEFNPFE B 39836.67 4727.67 | -45509.57 27396.00
fm: W4 I & S Y A 78894.82 | 118755.92 | 123483.59 25.11 77974.02
N BIRIERAEEN R 11873149 | 12348359 | 77974.02 -18.96 105370.02
7 T 45 2R AR 4 ) A PR AE 4 3) 35
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Mitk 4-2 SHIUERETHIFTER
(Bf: NRMAI
iE] 2010 £¢ 2011 £ 2012 £ B E(%)
NI SO 7SI iR S E2Y= S B2 bl
HFE 23214.73 36762.84 1739.43 -72.63
hn: BE PR 13713.79 19340.18 10802.91 -11.25
[ 5 % e A 1H S HoAh 39154.23 46711.31 49468.68 12.40
TCIE 55 P HE 2618.24 3401.15 3507.86 15.75
K HAREIE 2 F e 13196.86 4702.17 898.63 -73.91
RO [ e e IR ER 743.25 757.33 1204.42 27.30
[i] 5 B P4 R AR 0.00 0.00 0.00
N M AEAZ B R 0.00 0.00 0.00
W %% %k 34572.76 41479.84 4443477 13.37
IR -244.23 -198.84 -200.00 -9.51
16 9L BT A5 B0 5 7 el 2D 1346.90 1048.58 -2291.90
16 JE BT SR A7 S 0.00 0.00 0.00
R 2 FH 9 /b 0.00 0.00 0.00
THLR 2 FH 38 0.00 0.00 0.00
A7 5% B> -12515.57 -2058.65 | -24169.30 38.97
g NI B s> -17683.20 7564.20 |  -53956.60 74.68
2B PE NI 3 -86387.42 | -80614.17 | -80084.50 -3.72
HAth 0.00 0.00 0.00
ZEVEGNFEE NSRBI 11730.35 78805.94 | -48645.60
2. AW E RS BRI 5):
55 A 0.00 0.00 0.00
— B TR A T R 0.00 0.00 0.00
b RN [ 5 W 7 0.00 0.00 0.00
3. & RIEEM LB
I 1 BA R R %0 105341.58 | 123483.59 77974.02 -13.97
Pk I EART AR A0 78894.82 | 11875592 | 123483.59 203.68
e LSNP I AR R 13389.91 0.00 0.00
Tk DA BRI AR0 0.00 0.00 0.00
WM& RIREZEN RN 39836.67 472767 | -45509.57
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FARKRME AR RRE

fitE 5 AR EFEWMFZIER

] | 20104 [ 2011 2012 4 FHyfE | 2013438
BENE
B RUR B B 5.55 5.95 7.22 6.51 -
1758 & 35 B (IK) 4.83 591 459 5.03 -
S JE R BLIR) 0.56 0.59 0.44 0.51 -
B FRES
EDFEZE (%) 18.84 19.87 17.15 18.30 18.81
AR R R (%) 4.84 6.35 3.93 484 =
H TIN5 (%) 5.26 7.72 0.37 3.55 =
ok 5540 PR
K55 AL HE 2 (%) 26.17 31.93 38.16 33.90 41.25
AR 5% B AL HE 2R (%) 62.58 63.01 65.41 64.12 66.97
L U2 (%) 66.85 67.61 71.57 69.44 72.33
fEfRRE ST
ML (%) 63.84 55.70 4466 51.81 48.52
HAN LR (%) 48.49 41.26 28.74 36.45 36.20
2B &) (%) 1.62 10.42 -5.65 0.63 =
EBITDA F| 2 f550(5) 3.49 3.21 1.88 2.60 =
4= HB {57 55 /EBITDA(f%) 6.25 5.61 9.16 751 =
5B O TNt B AT 55 IR AP A B (%) -0.07 -0.02 -0.14 -0.09 =
B R ATILA I R S IR e 1 (1) -1.63 -0.46 -3.20 -2.07 -
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itk 6 BXRITERERMNITEAR

15 I & W it & 2R
KRR
PR R SRR
FEERGMKE | (D 2 FHE: K= CRE-EYD /EHIx100%
I ES Rk | (2) n FEEEE: HRE=[ERWI/HT n )~ (1(n-1)) -11x100%
e S 2 A K
ZEHEIER
BYEBBUR RS | BN G2 RS 1% 2+ 1 2 B 48D
TEBLR IS | BN A PR 5% 4
PR AR R | BN P B
PN | SR REEST SR 4/ EE 5PN % 100%
BRIEHR
RMEAWER | GRFRNEARLESCHD 7 A BB KIIG S HE6%) x100%
H PPN ERER | BB B AL < 100%
FEWSFNEZ | 38 EFEFEE BN G < 100%
EDOVRNEZR | CEMN-E AR -ENE B A R I 78I < 100%
RELEMIEHR

B | SRR B BT X 100%
SHRTS AR | A5 (KISR0 55+ E B x100%
KI5 B AL L% | KB5S/ (KBS +HTA &G x100%
LR | JHORREYPTAT H B a3 x100%

KHIZRRE IR IR

EBITDA F|2.f%% | EBITDA/F|E S H

4R f5 45/ EBITDA | 2% 45/ EBITDA
5B VLG B AT ST A A5 R 5 B | B TR BN B I S IR R A A 5 5
S HERBE I HR

WENLE | JBh%E = & i sh AR &< 100%
WEE | GRIVEF=A-FID AR ETx100%
ZEMME RN RLL | BEESN AR E SRS RS 1%100%
BRI AT SRR R AR SR IERE ) | B VIS Bh AT LG s U R R S
e AT E=T8 TR A+ 30 5 VA b T 7 A R A
S 5 55 = A 32 5 P G Rl A7 5+ — 4 P B IR A A 47 i+ A SR A
KI5 S =K 3R+ LA 5 55
A 5= B 45+ K A 5 55
EBITD A= 4+ 5% FH AL R 2 3 H -+ 81 5 5% 7= 47 |1H -+
RIS S = A RS S 9 AR RS
ERIESIT SR B =28 E A A M &R B H+H RS s A M I & R B 15 A
ANHAT BT HEN S, i # A =138 T B 7 BT AL g+ B8 AL A
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AR P LN RARAT2006473 H29 H AT “Hi% (2006) 9557 3¢ (B N RARATAE FHIF R
BHIRTREI) . BAK20065E 11 H21 HRARR) (55T I AARAT [ i 27 T 45 FVRZOvE) &5 S0
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Znl v E & X
AAA BEETS HIRE IR, FEAANZ AR LTI, 2 RS RAR
AA BEEFST RIS, ZARIGFF BRI AR, H2 KR RAR
A BB 5 RV ER, B o AR ZGEIE R, S L XS
BBB BEES R — B AFIATFABLE B, B2 X —

BB BHERS RIS, RAFATAEEMR K, EL XK
B 155 IO RE T BRI T R P I8 DF A8, 2 SR =
CCC 55 MRE IR RO T R A BF A8, B2 XSl
cC FERS B AL AT ERAG IR B, SEARARECRIELZIE 155
C ANREEEIE 5T
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