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P T4FIR N EE B PR = (E 2 A
2013 FEEE—HERMESHNERSERN
A-1

el N

LR e A o e [N T Bl N e e Y 6 N e e N T g =
HiE: (010) 85679696
2. (010) B5679228
His4i: 100022
EIHE: www. lhratings,com



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

AR INEF G IR R E AT
2013 £ E E—HE M EHFERIERIRE

WHRLER:

FHRKEERASER: AA

FRRE.

AR ESFERER:
FEEHIR S R ITHE:

FarE

IR RIS 55 R (THARR :

A-1
4z
365 K
EEAR: B REEAAT R
RITER: HeEEie; EHEATITR

TR ATE]: 201345 H 3 H
Wt 55 #9472

m H 20104 2011 4E
e S (V) 26.57 23.79
e RB(1LTT) 133.06  147.12

25 (A B
?Eﬁﬁi% et 4411 4765
RIS (127T) 58.11 58.80
S5 95 (1) 73.75 81.15
RNV 70.53 82.15
FiE A (f27T) 3.20 4.88
EBITDA({ZJT) 11.80  14.47
LB (1L TT) 117 7.89
P W 2 (%) 5.26 7.72
TP 471457 26 (%) 66.85 67.61
T# 3 L 2R (%) 48.49 41.26
EBITDA F 2 A5450(f%) 3.49 321
B RAN T %) 1.62 10.42
4 AR A5 B (%) 6.10 553

iE: 1.2013 fF—F E W 4R R 2 F it
2IVEBAEARAE R ORI R Z PG T 4.

UM

AREA 2R

lianhe@I hratings.com
FEi&: 010-85679696

f£E.: 010-85679228

20124 13434

14.99
167.47

47.61

60.62
90.01
68.8C
0.52
9.82
-4.86
0.37
7157
28.74
1.88
-5.68
3.61

Hofib: db st X E 1A 2 5
rhE AR K E 17 2 (100022)

Http: //www.lhratings.com

17.63
174.04

48.16

63.84
97.66
16.93

0.66

-0.28

72.33

36.20

4.28

TR =
ZBGREEARAR (BUR AR “Hk
BRET EE, TR R R TTEL 7
CRARRIRR “Aw” ) fRAT 20134 FL 5 —
SR R B o (45 T S ONA-10 BT X A ] 2
AR SE DA R A S0 90 R % 27 200 e 0 ) 45
EIF, BREBHUEINN, AR AR R
FPAREEIE M RSB, 2.

L

L. AFEBARTRE. SEEL. W RN
TR B —R P bgE, HRERTH T
BARGUARIRE ST FR NI, AFEL
M XRFIR AL = A e Sk, 77 i B 22,
DX TEF RIS W]

2. NEVEREA . BRI S BON R
R BAGRE, CSEIT Hpan TR A
b BEJEIE AR AV AR, T RS R
VAL ON

3. AFALEFHENI RN EMIL IG5

AU ST Rk 5% 5 ORI E 98

G5 LA

L E VPGB BOR, 20124 DA
RFFELNO, 28w ) S5 5 I

3. AFMFTHIBECR, I Bl AR
FEAT M 5 AT B BAF AR — € BIER A IR

788

B T 4 RN R B AT PRI A2 8]
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o BRIIAIRPP RIS AR A R AR GRGBAE) ST RN S A
IRITEA IR REFCR RS, RGBS PPN RS TRRINERA IR STE 2 FIA
FAEATFT R PPAT AL, B AIERIRBOC R .

. BRE RS PRN GEAT T I A AEAE 55, AT B ORIE AT H R
PR A EAE 7 HE. B A IERE.

= MG PPEER S M PEGEE 2 R TS AR & B P S P VR b HE AR 17
il ST W, R DR PG RS RN 5 AT PR DA 2w A AR A T ZH A N AN 52
M AR P 2 T L o

PO AAE VRS T AROQR S, JFARZ SRR R4 ie . NS

v AAE VPR 5T R AL AR O TR EE o TR R AN SR A IR SR 7]
feft, WA BHE A ORIE S BURH LS S 5 B

IS P TR RN AR B PR DA 2 W) 2013 4 52 55— H R IR B 24 A5 20 AR 304
IR B 75 R AT 2 Bl E R AT B ARG IR ERESE R R SE e, EA RO A E S5
A RER LA

B T 4 RN R B AT PRI A2 8] 2
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—. EFRHEDR

VO TR FA R ST A ) (BUF FAR
CNF MRS N T, IRET 1964 4F,
1969 4F 10 HlfigAr=. 1996 AR E I
RANHIENFE, 2ERERATS5HFEEAN
FOBURFAEAE, 78 T80 B O o A R A
Al. 2002 4, fEZRAEHESHRE NRBUM
e, B ERmp T E AR P EER
FEE BN E LTI, EIRB KA FEA
A IR NI . & Z Ry ik, #E
2013 F 3 AJEAANEM BT AR NIRRT 278900
Jigt, A& NSRS EEE.
JRER 74 DL B A 11

A1 E AR

REEM

BAREZR (B35 Bt o5 Bl
T G 7R 4 v 110450 39.60%
HIRAH
PR BR A 110000 39.44%
o [ Al 7 B A ) 55200 19.79%
Hh [ A AR AT IR A A PR A 3250 1.17%
FH BT
Hit 278900 100.00%

FoAtRIR: a4k,

O F) T RN ) A AR
BRI A R MY 55, 2 7 b H DX M — (R R R AN AR
FEAE, P AR T 1400 ZANR L 436 M-S,
A% 2013 4 3 H KA A 2 A 160 5 MiARF R 1) 4
AFERETT .

B A 2013 - 3 HIK, AF] FEEPE TR RN
AR AT HHEFENENARITTEAT 2
MN—HFan. DEFHFEL AR KR REA R
BN 14D R T AT AR N R
TAER ARVEHEL, WEH L. EHESFH
Fohb, FEFES LS 7 ANIREERTT (SR
1-2) , HTERRR T 10380 A .

BUE 2012 )i, AR GBI LA 167.47
fe75, A ENE (SDBIRARN G 22.02 12

JG)AT.61 0,70, 2012 -/ 7 SEELENI RN 68.80
{256, FELE 052 127G .

BZE 2013 4 3 HIR, AFAFIFGE L5
174.04 {276, P& (SO AN
22.311Z76) 48.16 {470, 2011 4F 1~3 H/AH
SEIUENPIRN 16.93 1278, FliiE % 0.66 147

AFNERREN: BRENI; AFMER: &
B TET T SIA ARV E 52 5.

= KEEHRZESEIR

N BT 2012 FEVEM 742 e K R B R A
FE, IFF 2012 S K47 1 3ACocE IR B OR . &
R AR AT 2013 4 558 — 1 4420 e YT R
Z7 (DU RIRR AR ST 7, IR 365
Ko

AR IR B IR T s SR M B e P 1 2 120t
MTHREER S, #®R 24Tl T BT
BT

AR SR B oA AR

v ERKBERRR

RN AT AR [ B 228 35 A0 ] 7 3 1L 1)
BRI, SRANBRAT M BOR B R SRR R
ATV Bt r 2 A% il B AS T T R AN R e
XHRF RN RIA W R, IF HARRIRINAT LI
W35 A B R W B AR T E AT, 47k
RS A R BN o

0 [ P P 3t DX — PR SRR A 7 il
WA BB RIE R MBI T
TERENF] — AL L RN 7 i X AR
Ji58 R R SE RIS EONEE . R
THHVBURT SCRF I EROR . FORWTAK-T R
BEASRERNGEEIEFILH . 2012 FAEMER
TSR RPN B AR IREE T R R
BEAI IR A4 20K, (HB R T P 4
TR A E], o ] e AR AR ] B KR [
Vi X ARERATSF K DR RE AU

B T RN A PR AE 8]
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RKBEE 2 7] 5 AR T H I R
P SR FIZ B RN UL SR BRAT ML S URE
BRI, N F R i B AT 2 A RER T
PR AR A . BRI RE LA
HRREARTE, T Bl B AU LA ARSI
BB PUIE R, AR BARTE G SL A Btk — P
5o

SBETEIHE AR AREE, A7 2k
KNG HEHN AN, TFRRE AR E .

M. EREHRERSR

1. KRS

=5, AR NCFREEKI, 5= ag
FEK 12.19%, 8% 2012 4EJEN 167.47 14
JG, HHEERSI TS 77.03%. AT B
PR AR R B B2 72 3, & BT e AN kAT
NZEZ0

BRI A IR T 5248 1 1 SOAT TR A0 ARk
RIEFR L], A RCETEPOE T, §
MNP AER > 8.81%. #ZE 2012 4EJEHN
3847 1476, AFILBN TR R A B AR TR
TemBt e ROSCEIR AT R IUA .

Bl 1 % 2012 4R A R BN PR

Hfh Hb%E
0.03% %
21.76%
FH
35.64%
N R
i
17.21%
HAbry T2
ﬁﬂ_ ﬁgﬁ Egk
3.86% g, 3399,

kR iR

HE 2012 4, AFEEMT%E4 8.37 14,
[ Eb R F% 40.39%, F 2 &2 EN RN KR T £ 5t
iR R E R AR LB R BE, PAR T A

B HARAT SR . AR B34 EEHRATAE
ORI A B T 0E SR, AR 2012 )i A Ay
A 93.15%F1 6.84%. ) HoAh Tt ik 4 F %
NERAT AR L S ARE 4

AT GEE TR I SN, #E 2012
TR, A MUSCER AR R AN 6.62 1270, HAHR
177 I 22 5 B 97.21%; 2012 fE A R B P 2R
Ya 440 23.31 12.7¢

N F IR LB, A R SO A
N BE 2012 AEJR, 2 ) USRS K TH AR A
1.57 1276, FHAKEs—a LA I &t 83.67%,
2~34E) 0.48%; 34FELLE L 15.09%; 2~
FITHEIRIKAE S 0.32 1276, T4 EL I 20.38%.
RARE, A E] SRS, AR L
BlE R, EER KA R E R
Al ORI R IR K 1) AT BEMER /N

2 2012 KA | TAT N 6.26 1476,
FE TS LR R A . MORLREE, TS
UL LRI E ([ 98.14%).

BA 2012 FFE, A FRAFELRRIKIH AR 13.74
fe.6, HJEMEE L 61.06%, 7677 & E
13.52%, 77 bh 5 L 4.60%; 2012 4/ & 4R FE
PEAE 3 B R AR 39 05 8002 R A7 B R] EL
A R K A TR 0.03 12 TCAE S %,
THELLBIRAE. BT A A2 5T AR A 55 S R
KA, AT SRR B, A RA7
15— 5 PR R AN AT

HZ 2012 FJE, AFFHABRIGEK 2.25 12
g6, FEESRAEFBEEA G REEEE
PRA R ISR, W 1-2 4, IKRIHRE .

#ZE 2013 F 3 HJE, AnGE7AHN
174.04 12,70, BEARTE P~ 16 L 2012 AR AR AN
K, WANEF=MER EE AR RKATT 5 1278AEA
TEIE [F) o7 55 fal ot T, 5% M5t AL 2012 4F
A P&

2 F T, 2010~2012 4, BEE AT
SEPREE TR R I, A S TRUR T
B ETE, 2012 508 7.22 ks A7 07 RS BRI
ST B s A BT R B, = AR IE 5

B T 4 RN R B AT PRI A2 8]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

4 5.03 YA 0.51 &, 2012 545358 4.59 VA
0.44 Ko A FIAF LR R G KON S B8 7 i A I CE
WRHERT T, BAESERE K.

SARE, AR SR S AR B B N
FFE BT RN EAT IR s Jsh %=t L
s TR MRS LU, FEAT I SRR AT
B BOARAE — 38 BRI KRS, > v B AR 8 77 ot &
ST

2. PERSH

b A N3 Tig, AFEE
EANIMEMANZEG FITEH: FAFRRM
AN E T SRS S R, A%
RIPANBLER, WA ISR L EL, 2012
SELISR A RIS LL B N %, 2013 4F 1~3
AN 42.88%. A F 48 MR BLE B sh i
K, Hodr 2011 4ERELA: Rk b e v, LR AR
B TRER G AT TR, ARG E G
P& R IER 42 7.89 12.70; 2012 &SI
S KIE % 22-4.86 1470, FERAE AT
K ORBEAEAE 5 I R AR S HE T S M S0
BERBERTEL (2012 SFUR B HAb 5 & B IE 3 K
LA 2011 AEBEANE S v 2 w3 i) PR B 1
55 E AN, TN BT EEE D .

A F TGS ISR 15 =4,
A FERR I A S U B T, DITEEETH
TEARMESCH N .

2010 fF LIk, BHEAE A R4 8 B3RS
(IS T AR G 00 H 78 AP 3 AR I R %
EF AREGIE IR, BRIEEhI4E
BIRFMASH, FELMRAT WA AT (57 45 il
P HNE, 2012 4EiAF] 8.00 1476 (2012 4F
N FNCR R 1.67 2R, TR
HoAth 5B H g A RIEFED.

2013F1~3H, BETATH /= Syl 2% b4 k)
FK, ARZEWSI AR E-0.2827T; A
Wi, AFTERIE BT ENEA T R FRAT
TS AE AT E RS TR, AR BT
BIFFNA.692TC -

BEE, ARZEMFIERBENER,
2012 FEVIRFFEIN T AR BTGB A L
B CVET AR TR AR, T SE ) S S BT
77

3. AR ITEE A AT

M AT e J1iR G, 2010~2012 /4
FI SN LR ) LR B B N, A
2012 EJE 4 7 N 44.66%F1 28.74%, 2013 4F 3
HIK, ZIifaFs/NMETHE 48.52%F1 36.20%,
A FFLE GRS AR E R ILE
WK, EEIERN AL =FIMEN
0.63%, 2012 X N-5.65%. &iAFE, ~#E/fH
WA RE 8055, A A1 IGO0 R A A4 &
7o

BZE 2013 4F 3 HJE, AwRXFMALR 1.60
{276, HHAREEER 3.32%, HRHLETT TG
BEHAF . BETZARSEIRNIER, Xt4ME
PRI B 57 i R RS LA

A 20134 3 i, A ARG T EARAT
TR ARAT . W ARAT 55 & R VLA A5 B
100.77 1¢75, ARAEHBUE 26.31 1475, A w][E]
PR TR IE @ A, AR T A FTE TR
WA A PR A TR A B BT A 7 24 R
ELRER T IRIE

T, AEAEHIRL R R GRRE

O\ T A ARG R O SR LR AT RS N 444,
a3l A ] 2013 4F 3 AR5 AR S
R B LE FE N 6.27%. 4.10%F1 3.18%,
X8\ A B 55 5 /N o

BE 20134 3 AR, AR~ MAE, &
A5 55 BT AL EE R 43 0l 72.33% 711 66.97%, LA
2013 4F 3 H IV 55 Kl Jo A, A< AT S f
TR RAT G, AT B AU ER R A R 5 55 AL
Eb 43 Hl/INIE T4 72.95%F11 67.85%. {H% f&
B A S Jot S i % o B AR U BB F T IR AR AT
R, A5 R AR 55 23 AT J5 S b it 55 L 268

B T RN A PR AE 8]
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I T FUAE

2010~2012, 53z BR 55 i Bt 4 ) 1<
R N A AR AR 21 6.10 fi5. 5.53
%A1 3.61 15, #R % 2013 4 3 A JiE, HIFRZ IR 1t

T4 I B I 4 S P Ol A B B R 2 )
4.28 firo A FIA ST A AR A R B 7 R
B fiE 77 5L

2010~2012 4, A RS EEN = ENBLE
TN T 43 0 D A B B Rl R S AT BUEE ()
10.89 f%. 13.99 f&#1 10.20 &5, LE M4
BB, 43 ) 9 2 3 1A ke % 5 200 12 1)
0.29 fi%. 1.97 f5f1-1.22 %, AEILEEHIE
TN BN A Y 1 i % 5 7 5 PP v

D [ A G e X — PR A A A = Al
N BABRERGE BAE . WBREIN TR
SEREG ) — ARV BE . RREAE S i XS
T198 BREA S ERE RIS EONEE . K
FHHVBURT SR I FEBOR . BORBIEA KT
B RRBERMGEEIEF IS . 2012 FAEMNER
ITAL SR NI B AR ORER TR R
BEFI IR AE 3O, (BBAIAE N B4
T AR AT, 2w BRI ] B K (e
W, AT RTRE IS

NEGEMFIETPBIBCR, 20124 L)
ARt AR EE TSR IR TC %
WRBR TR, MRS RSN R . A
m 2 EE S LGN AL 2 B0 A R
WA BT PR IR RE 7752 o

SR, AR R 5 R BN RE £ 1L
IR EAR, 2 AR
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Mt 1-3 2RASHEEATFLA

INF INF] 3
FARGH s | awxm | FEEIEE j‘g‘&gigfji R

PO TR IR A F (i) JeAn 2wl 49.87 49.87 —%
BRI L

FWE AR IMEA A [l ] 100 100 —%
HRTEL

TR 2 A PR 2 & [l ) 100 100 %

PE T T AL X 834 LI (i) 100 100 —%
BRI L

HTCRIERXEERIMEAA [l ] 35.00 35.00 —%
BRI L

mALEC I R AR TUEAR | HIRA ) 70.00 70.00 —%
BRI L

WA AR A R ST A A BrERIA ) 100.00 100.00 =%
HRTEL

TR TR A IR ST A [l ) 100.00 100.00 —
HRTEL

T R AR A F [l ) 100.00 100.00 —
HRTEL

PH AL E4ErE A ) [l ) 100.00 100.00 —

B R DR R B RS HRTER

A il H 85 85 %

HE TR TR AT KA R 5T HRTER

R il ) 85 85 —%
HRTER

EF TR R AR A F ER R ] 100.00 100.00 4
BRIEL

FRZE ML TR H R A A = H ] 100.00 100.00 —%
BRIEL

MR AR TEAN M R A BR A 7] W IRA ) 100.00 100.00 —4
BRI L

A& THENE IR A R A A A% ] 100.00 100.00 %

Er NEBA B TR [ E) 49.87%R IRAR, AREFE—KRIKA, LEFK. MEHFERFARETHAR A5 Rk, % RTHRILT
FATM S A B ERR, B, HEAASIHCE; A5 a5k T FHEITOCMB LA BITIENS) M 5F 2 EBR, Mt Ehdssh,
B s A E A F 8], NS FH M SRR EFFEE.
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MifE2-1 AREHAFEMEE HEE
Cepfir: AR 76

HHE 2010 £ 2011 £ 2012 4 BE%) | 20134E3 A

WMBNHE =
Tmis 127107.12 140415.26 83700.59 -18.85 117898.25
T 5 M A gt = 0.00 0.00 0.00 0.00
NS o 138580.70 97517.99 66222.99 -30.87 58366.19
U K 25514.28 14378.38 12478.22 -30.07 29308.40
THAT R I 27638.83 26335.05 62581.15 50.47 81312.44
R B 0.00 0.00 0.00 0.00
YA A 0.00 0.00 0.00 0.00
oA SYSC K 32654.89 33722.63 22538.09 -16.92 22772.68
% 111199.30 109398.69 137109.26 11.04 105407.82
—E N BN AR RSN T 0.00 0.00 0.00 0.00
H A B 5% 5= 0.00 104.23 108.11 105.60
WEB =& 462695.11 421872.23 384738.40 -8.81 415171.37

e B 7
AT A 4 e 938.29 0.00 0.00 -100.00 0.00
¥ 2 B s o 0.00 0.00 0.00 0.00
K HARYACEK 0.00 0.00 0.00 0.00
KHAR AU % 2000.00 2000.00 2000.00 0.00 2000.00
PP b= 0.00 0.00 282.74 279.52
SERFE 631044.73 684222.88 836216.49 15.11 902748.29
e T 97664.42 231069.97 299951.09 75.25 268208.99
TR 1750.50 1058.60 2295.48 14.51 4561.28
Jii] 5 B i 2R 0.00 0.00 0.00 0.00
A e TR e 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
TR 103187.29 101413.07 101715.87 -0.72 100674.65
FRSCH 0.00 0.00 0.00 0.00
e 17175.85 17175.85 17175.85 0.00 17175.85
G I E 0.00 0.00 0.00 0.00
KA RS 8239.95 7736.94 23511.07 68.92 23144.59
I HE BT SR 0 4151.12 3102.54 5394.44 14.00 5002.88
HAh AR B 7= 1732.18 1567.21 1402.24 -10.03 1471.80
ERIE=E 867884.32 | 1049347.08 | 1289945.27 21.91 1325267.84
Breait 1330579.43 | 1471219.31 | 1674683.68 12.19 1740439.21
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itk 2-2 AREHEEAGER (REREAEENE
(fz: NRMAI

HH 2010 4¢ 2011 4 2012 4& Z5)EW%) | 201343 B
a1 i :

SR 358800.00 502800.00 551100.00 23.93 580100.00
2T 5 M Gl o £ 0.00 0.00 0.00 0.00
NA) EE 4 39329.91 45748.00 7047.98 -57.67 5100.00
SRR 78709.73 93762.06 164287.90 44.47 133339.82
TSR I 24509.05 24065.57 40926.25 29.22 42318.08
A HR T 430.25 377.83 42150 -1.02 286.53
A R 26958.01 25206.54 20038.13 -13.78 23512.99
NEAS R B, 2838.82 4190.33 6105.02 46.65 8718.51
NEAT R 0.00 0.00 300.00 300.00
oA A 3K 10253.27 21765.20 23186.25 50.38 8789.13
T ffot 0.00 0.00 0.00 0.00
— £ Y B A B f 5t 83000.00 39432.40 18200.00 -53.17 23200.00
H Atz 71 7 100000.00 0.00 29950.00 -45.27 29980.00
ViR iy 724829.04 757347.92 861563.04 9.02 855645.06

B[S
KK 146342.40 124900.00 138900.00 -2.58 135300.00
N5 F7 0.00 98663.33 141509.57 191609.57
KHARIAT K 10009.45 0.00 13400.16 15.70 11272.44
IR 3K 909.09 1859.09 27876.09 453.75 50116.09
TvH 5 402.97 2427.94 1859.15 114.79 1859.15
36 FEUR 0.00 0.00 0.00 0.00
I SiE BT BL 6 £3E 0.00 0.00 0.00 0.00
oA ARG B 6 £ 7020.08 9526.36 13502.36 38.69 13045.27
JeRmB AR A 164683.99 237376.72 337047.32 43.06 403202.51
RRETT 889513.04 994724.64 | 1198610.36 16.08 | 1258847.58

B BB
SEYR B A (B AS) 278900.00 278900.00 278900.00 0.00 278900.00
RN 3270.72 3433.49 3433.49 2.46 3433.49
W AR 0.00 0.00 0.00 0.00
LIk 4% 2556.10 1252.89 1392.11 -26.20 1594.66
BAAH 0.00 0.00 0.00 0.00
F o TRA -25737.90 -21917.45 -27831.66 3.99 -25485.29
Ah TR R 5 20 0.00 0.00 0.00 0.00
HETEBARET 258988.92 261668.93 255893.94 -0.60 258442.87
DU HARL 3 182077.48 214825.74 220179.38 9.97 223148.77
A BN & 441066.40 476494.67 476073.32 3.89 481591.64
FRMPTA HEREL T 1330579.43 | 1471219.31 | 1674683.68 1219 | 1740439.21
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Mi 3 AalEHAEER
(A AR

T H 2010 4 2011 4 2012 4 Bh#%) | 20134 1~3 f
—. B 705297.22 821504.75 688022.27 -1.23 169319.57
W BN 567625.20 652079.53 565487.34 -0.19 135868.10
B K BN 4809.45 6228.20 4539.35 -2.85 1607.35
A ol 20178.36 24437.95 27234.24 16.18 5733.55
B HL 3R 32128.09 30908.63 35499.75 5.12 8895.99
W 5% %k 34645.11 42776.13 42566.51 10.84 11052.40
B AE AR R 13713.79 19340.18 10802.91 -11.25 0.00
s AR EZS 0.00 0.00 0.00 0.00
ol 244.23 198.84 200.00 -9.51 0.00
b XA E LT 0.00 0.00 0.00 0.00
I i A 0.00 0.00 0.00 0.00
=, BWFIE 32441.45 45932.98 2092.16 -74.61 6162.18
I F=A N PN 2816.63 4984.60 5835.10 43.93 582.92
W ENAN 3259.54 2126.59 2736.95 -8.37 113.66
Hop: JERS) R A B R 852.23 12028.14 1831.06 46.58 0.00
=. FliEAH 31998.54 48790.99 5190.31 -59.73 6631.44
W iRl 3 8783.81 12028.14 3450.88 -37.32 1315.68
PO, HRE 23214.73 36762.84 1739.43 -72.63 5315.76
Horp: 1B BEA R A FRE 1988.59 4074.59 -5914.21 2346.37
DR AR 21226.14 32688.26 7653.64 -39.95 2969.39
0 T4 PR AR 4 B A PR 1E 4 3) 12
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it 4-1 RAREHATRER
Cpfz: AR

T H 2010 4F 2011 4¢ 20124 | #Fp#%) | 20134 1~3

—. ZEWEHFF PR R
BT b SRS S ICEI B 425516.02 | 545665.03 | 362018.91 -7.76 72603.87
R 2 iR ik 0.00 527.27 167.86 144.38
W B HoAth 5 285 WG sl A SR I 4 10047.91 13347.88 45928.17 113.80 2582.74
ZEENMESHTN/DTT 435563.93 | 559540.18 | 408114.95 -3.20 75330.98
WASETR b B2 57 55 AT 4 268276.89 | 277370.33 | 280330.35 2.22 31670.76
SCATEE IR T DA B R HR T3 A B34 56728.18 68134.88 67795.05 9.32 16319.78
SCASH I - T 2 58276.92 78686.66 57245.18 -0.89 15795.10
AT HAD 5 &8 TE S A R4 40551.59 56452.36 51389.97 12.57 14308.76
ZEESIETH /T 42383358 | 480644.24 | 456760.55 381 78094.40
SEENEERNRER BRI 11730.35 78895.94 -48645.60 -2763.42

T BRIEE A I AT R
W I % B U B i B 4 3037.06 1099.90 0.00 -100.00 0.00
NEEE A et cEl bk 244.23 200.00 200.00 -9.51 0.00

o YR SR L/ IR =

%igﬁm PR R el 715.27 29.41 811.00 6.48 20.73
%E%/A ) S Ho A F LR R 4 1 0.00 0,00 0.00 0.00
W HoAth 5 5 5 G s A SR I 4 0.00 1720.19 374.00 10.00
BEENIAERA DT 3996.55 3049.49 1385.00 -41.13 30.73
VR e BT I R = AT I & 59069.21 95555.88 77935.15 14.86 16741.83
BRI & 6900.00 0.00 0.00 -100.00 0.00
A7 7 S A IR 4 14 0.00 4597.19 0.00 0.00
AT HAD SR G s A I 4 504.74 577.66 335.58 -18.46 0.73
B ESH ISR H /T 66473.96 | 100730.73 78270.73 851 16742.56
BB &= E NS R E R -62477.40 -97681.24 -76885.74 10.93 -16711.83

=, BRENAENRERE:
W e B USRI A IR 4 0.00 65.10 0.00 0.00
WA e R R 4 613337.40 | 673917.42 | 756000.00 11.02 165500.00
RATRZFWCE 4 0.00 98500.00 72380.00 0.00
W B HoAth 5 %8 2R WG sl A SR I 4 0.00 0.00 16724.76 50000.00
ERENASHAN/DT 613337.40 | 77248252 | 845104.76 17.38 215500.00
205t 55 A B4 474950.00 | 695646.67 | 703174.67 21.68 141003.12
BRI R AT RS SAT B4 37194.21 45965.89 58604.60 25.52 11290.62
AT H A 5 55 RGBSR I 4 10609.46 7357.00 3303.71 -44.20 16335.00
EREIEHH /DT 522753.67 | 748969.56 | 765082.99 20.98 168628.75
EREHFEENRESTEIRH 90583.73 23512.96 80021.77 -6.01 46871.25
gllé\ LB & RREFN WY 0.00 0.00 0.00 0,00
fi. A& RAEENIFIY IR 39836.67 4727.67 -45509.57 27396.00
In: BRI & RILEHE MY ARE 78894.82 | 118755.92 | 123483.59 25.11 77974.02
A~ BRAERAEZNYRM 118731.49 | 123483.59 77974.02 -18.96 105370.02
0 T AF SRR G B AT PR T E 28] 13
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52 I ak 5 A IR RIRE

itk 4-2 SFAERERIFTER
Az NRMATD

i) 2010 4 2011 4 2012 4 ZFF%)
1. BRI N A E SIS E:
R 23214.73 36762.84 1739.43 -72.63
I PR % 13713.79 19340.18 10802.91 -11.25
li] 52 BE =7 1A B Hoth 39154.23 46711.31 49468.68 12.40
TCT% 2 = P4 2618.24 3401.15 3507.86 15.75
KR 2 P 13196.86 4702.17 898.63 -73.01
A E T E B IR PSR 743.25 757.33 1204.42 27.30
li] 5 BF =R AR R 0.00 0.00 0.00
N RN EZ BB 0.00 0.00 0.00
I 5% % 34572.76 41479.84 4443477 13.37
RSN -244.23 -198.84 -200.00 -9.51
16 SiE BTG 0 7= ek 1346.90 1048.58 -2291.90
I SiE BTG HL A7 5 3G 0.00 0.00 0.00
R Pl 2 FH 98D 0.00 0.00 0.00
THER 2 FH 38 I 0.00 0.00 0.00
el -12515.57 -2058.65 -24169.30 38.97
278 I E 1 ek -17683.20 7564.20 -53956.60 74.68
2B NI E 3 -86387.42 -80614.17 -80084.50 -3.72
HoAth 0.00 0.00 0.00
REEITEENIEREF 11730.35 78895.94 -48645.60
2. LA I B RS B 25 Vi B
55 i 0.00 0.00 0.00
— 4P B AT R A T R 0.00 0.00 0.00
ik T RELN [ S 7 0.00 0.00 0.00
3. e RIS M IR AR s 5
I 4 AR R 105341.58 123483.59 77974.02 -13.97
W BLER AP 78894.82 118755.92 123483.59 203.68
In: BLEEE MY IR R 13389.91 0.00 0.00
W EEM VIR 0.00 0.00 0.00
W& RIREFN Y B 39836.67 4727.67 -45509.57
0 T4 PR AR 4 B A PR 1E 4 3) 14
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Mtk 5 EZEitHiEr

HH | 20104 | 20114 | 20124 | FHE | 201343 H
ZBEBE
B URUR B KB (IR) 5.55 5.95 7.22 6.51 -
A7 0 R L (IX) 4.83 5.91 459 5.03 -
ST R R (IK) 0.56 0.59 0.44 0.51 -
AW L (%) 60.33 66.42 52.62 58.30 42.88
BFIEE T
BV 2 (%) 18.84 19.87 17.15 18.30 18.81
SRR 35 2R (%) 4.84 6.35 3.93 484 =
T IR 8 2R (%0) 5.26 7.72 0.37 3.55 =
o % Hh P
K55 T AL L2 (%) 26.17 31.93 38.16 33.90 41.25
AR 55 B AL LE #E (%) 62.58 63.01 65.41 64.12 66.97
U (%) 66.85 67.61 71.57 69.44 72.33
fEfRRETT
W R (%) 63.84 55.70 44.66 51.81 4852
A ) L2 (%) 48.49 41.26 28.74 36.45 36.20
25 &R a0 91 i (%) 1.62 10.42 -5.65 0.63 -
EBITDA | B 55 (%) 3.49 321 1.88 2.60 =
435 55 /IEBITDA (%) 6.25 5.61 9.16 751 =
BRI AU VAU S PR B () -0.07 -0.02 -0.14 -0.09 =
5 U0 I I B AR B AR e (%) -1.63 -0.46 -3.20 -2.07 =
S Gp R e e sl
ZEE BN A N A A B (1) 10.89 13.99 10.20 11.48 -
ZENE S & R B IR RS EU(65) 0.29 1.97 -1.22 0.04 -
5B OIS B AT I A IR R AU A B () -1.27 -0.47 -3.14 -1.96 -
IEAZ A E(f) 6.10 5.53 3.61 4.68 4.28
E: RAIERERCH TR T e
0 T4 PR AR 4 B A PR 1E 4 3) 15
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it 6 BXITERRMNITEAR

& R & R it 8 oK
HEAIEIR
PR R SRR
HFEUTEEAMKE | (D 24 80dE: K= ORI B [ EHIx100%
EAVIE NS oK% | (2 nEHdE: ERER=[AIAET n )N (U(n-1) -1]x100%
A S R AR
BEWRIE

B R U | EDUSONS CSF3 RLSOIK SR 75 A+~ 35 LSO D
BRI A | B ML AT Y7 B4
B SR B A | BN PP B BV
DLW | SR A R AEST S5S W A I </ B I S5 YA X 100%

BHIEIR

SRR R | GRAERESIHD [ I & B+ K55+ R 0I5 55 ) x100%
PR PICGEE | 1R B x100%
EDVAE | CENMON-END ANV BL G R TEN YA x100%

R EHIEIR

B ABTR | UGSV E T %100%
SHRT AL AR | A5 (KBS 55+ P # ias ) x100%
KIS AR | K55 (RIIFST+IT A #H i) x100%
ORI | ORI # B2 x100%

KHRGREE N4 HR

EBITDA Fl 5 5% | EBITDA/FIE X H

4% %1 EBITDA | 43 £ 5/ EBITDA
PG AT ISR B AU 5 TR AP A5 4 | B BEVE S AT I v A 4 B A 55
ZHEREE IR

WEILE | %= & TR sl iU & i x100%
HANE | CGRIVEF=E-TFID RSG5 E1Tx100%
LEREWMAN T | 28BS AR 3 71 A 1% 100%
B VED RTINS E AR SRR ) | BTGB AT I A IR R AR 2
AHE RS S 2 REE
LEWNBMERNBRLEGEE | LB AN BLETN B/ 2 1 AR % 75 2 0 4
LENG B S IR G | GBS S I & A A A R Bl 5 25 B R
B VOEDNI AT A G AL | B TR BN AT I A I 1 A A SR A Ak B R B R R AR
PGB AL | PG 7= A R Rl % 5 B A R 4
W ISR =I0 TR 458 5 1t A Bl W R B+ R
Jo W5 55 = B K428 By M i+ — SR P BB ) AR S+ A B4
KA S =K HIE R+ R i 7
A S =R B 5+ 1 5%
EBITDA=FIJE L 41+ 2l FI AR 23+ 78 5 7 47 | H + R4
PR = AR S S+ 9 B AR 252
5 S BN AT AR B =2 B S B 7 AR I I A IR R - S B AR I I SR R AT
AN PATF SN, BrE BB EE=13E T8 A 5 B & B+ B R

& T 4 2R AN 4 B A PR ST AT/ 8] 16
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itk 7 EHGRFERFRRERESN

PR o A RERAT 2006 4F 3 H 29 HAAIIN “4RK (2006) 9557 3¢ (HhE A RARAT(E T4
B SR, LAK 2006 4F 11 H 21 HEAGN (&5 AARAT R 25 T (s P ONTE) 250
PR SHE , BRAT 5 T B G 2505 FH SR AU SR, RS 3RoRm il A-1. A-2,
A-3. B. C. D, f—/MEHERIIABAT .

Znl i E & X
A-1 NPT, HOEAR BRI, Rt R

b

A-2 AT BRI, ZAeETERE
A-3 WA ERET B RS A R HI R

B AN BREEUL, A —EREL RS
AN RRERAC, BN R

B e kA e A TR ] .
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B T 45240 5 B A P42 3]
2013 S 5 — H 58 A Bk A 09 SR IR B HE

RAEH R BER, KA RFBITNERAT (BREEED 1978 A I 55 7517 S0 N
BEALAEHEAT — U WIBRIEIPLL,  FEARYE TS BLTT JRAS i W BRI PP LR o

8 A SR AN A A B DA 2 ) NGB 4 B 4 R B VT RS B0 O SRR, SR A D Bt
Fobo T RFER N AR 14 PR BT A F U AR B CAB Ak, B AR W BEXTHE F 4= 2R K i
wmﬁxmw N2 e I A0 e R B AR R PR A1 SR e

B AR5 3 V) ST VG T AR AN AR (145 [ 54T 2 =) 1 28 8 DRI M AR o< 45

AU TR ANAE 145 PR 5 AT 2 ) HH AR B A, R A7 A i ) e {5 44
77 A R R B A T AL I, T T 15 e i S D 0 I SIS U4 FE X5 P S 7 A 1)
SN, 405 AT DA R M A U0 Al 2 14015 FH A L

U 8 RN B 1A PR BT 2 ) AN B B AR B VP R B R T BB B AR et
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FERRIEITGOLAR T, AT IR B 7015 T SR U AL AR RN, RS BEEISE AR A
) [l LA A, RIS H LR PP 0 4 8 T R R AN AR A B BT AE v m) . )
A& G HIAAE

- —
__, H"'

SN

/‘f - “l A 7

\M@ﬁ%ﬁﬁﬁﬁ”%
r%#wmﬁ

15 A
“.‘"-rr1_‘_ﬂ_

R

0 o 2 a4 2 ) AT LA AT 8] 18





