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REE a3 72297.61 92514.14 96153.08 15.32 117515.75
ERBHH =
At 4 Bl e 1592.25 39407.67 29259.67 328.68 32935.56
P SR A 0.00 0.00 0.00 250.00
KR R 0.00 0.00 0.00 0.00
KRR 3881.79 212.90 5244.50 16.23 204.50
PP e H 2754.42 2660.29 2566.07 -3.48 3338.95
ERP 24680.60 27124.28 32127.73 14.09 36991.95
LR 2994.35 3612.04 10953.72 91.26 14001.63
TR 0.00 0.00 0.00 0.00
He P A A R 7 0.00 0.00 0.00 0.00
AR 0.00 0.00 0.00 0.00
T = 5633.71 6871.42 7522.40 1555 6727.89
TR 0.00 0.00 0.00 0.00
P 13.50 10.61 10.61 -11.36 10.61
K3 9 0 62.09 28.65 1.73 -83.30 17.35
B IE AR 77450 627.44 756.01 -1.20 1164.08
Foft g % 0.00 0.00 0.00 0.03
RGBS 42387.21 80555.30 88442.44 44.45 95642.57
BRI 114684.82 173069.44 1845095.52 26.87 213158.32

iR (KE) BRA RG]
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Mtk 2-2 EFHZEFAGRER (AEREAEENE
CBfr: AR

b H 2009 4 2010 £¢ 2011 £ BE)E%) | 201246 H
WA AR

LR 9756.00 3750.00 10530.00 3.89 24650.00
P 0.00 0.00 6.34 0.00
NAT A 2872.71 12185.55 11022.67 95.88 6307.83
FEATIK K 7251.85 10536.47 12367.61 30.59 16196.68
TR I 430.49 794.37 486.43 6.30 637.66
A IR T 35 2348.36 2844.26 4040.85 31.18 3698.67
RS F B 1962.35 702.09 -113.11 161.40
PSS 13.29 13.63 29.25 48.34 37.03
AT IR 370.52 165.57 198.35 -26.83 293.19
FoAh RAT 3 513.20 669.64 1277.59 57.78 7401.51
— N B AR B 7 B 0.00 0.00 495.00 4749.50
FoAb i 30 6 f5t 0.00 0.00 152.86 72.41
W RET 25518.77 31661.58 40493.85 25.97 64205.89

JEW B 57 :
KHAE K 0.00 1300.00 5300.00 2300.00
NiAT i 0.00 0.00 0.00 0.00
KHARAT 3K 576.00 576.00 576.00 0.00 0.00
IR K 5309.60 9.60 0.00 -100.00 0.00
Tt 0.00 0.00 0.00 131.80
I 9L FT S 471 65 381.77 5337.05 3809.02 215.87 4361.35
HoAb R R 3 7 45 0.00 15746.54 16718.67 15046.67
EmARE T 6267.37 22969.19 26403.69 105.25 21839.81
SR &t 31786.14 54630.77 66897.54 45.07 86045.71

ik &
SECR A (BB 30000.00 30000.00 30000.00 0.00 30000.00
BEANR 15698.13 44821.66 36174.23 51.80 39270.42
BARNH 9769.54 10658.35 11744.32 9.64 10004.94
K AY B A 25053.48 30468.71 37343.15 22.09 41275.69
HETHAREET 80521.15 115948.72 115261.70 19.64 120551.05
e E 2377.53 2489.95 2436.29 1.23 6561.56
EENGEET 82898.68 118438.67 117697.98 19.15 127112.61
SRR BT A BB BT 114684.82 173069.44 184595.52 26.87 213158.32

BRI ESR (FH) BADA MR8
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MifE 3 BHFFIEE
(AL NI

W H 2009 4 2010 4 2011 4 FF)FE (%) | 2012 4F 1~6 A

—. Bl 46081.33 67096.00 84095.06 35.09 42331.99
W BVEA 32654.60 48056.93 59389.37 34.86 30526.82
R 428.79 532.93 628.64 21.08 230.41
R 1844.46 3247.31 3531.04 38.36 1600.83
IR 4473.71 5439.04 7956.17 33.36 391851
5% %% H 304.27 248.52 288.83 -2.57 579.63

B E R K 1133.94 17.97 988.71 -6.62 304.06

s 2 R EES R 0.00 -0.26 -6.08 6.34
B 1330.52 66.83 488.48 -39.41 1531.67
TSR 0.00 0.00 0.00 0.00

=. BXFE 6572.07 9619.88 11794.71 33.97 6709.74
P2 NN 1885.47 1700.88 1519.83 -10.22 1852.62
M EMAMCH 140.54 58.16 653.69 115.67 32.52
=, FEAH 8316.99 11262.61 12660.85 23.38 8529.84
W B H 1044.44 1824.18 1548.66 21.77 1306.71
P9, A 7272.55 9438.43 11112.19 23.61 7223.13

R ER (L) BA BF) 13
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Mt 4-1 SHIUERER
CEfr: AR AT

Bl H 2009 4E 2010 &£ 2011 £ %;iﬁ 2012 4E 1~6 A

—. BEESTAENNERE:
R M. PRELE SRS 36968.23 56233.91 68196.07 35.82 39444.36
R 1A B IR IE 180.28 28.84 292.79 27.44 166.52
BB AL 5 28 T K4 7859.27 1751.50 2236.61 -46.65 3344.52
ZEEHNRERNDMT 45007.78 58014.25 70725.47 25.36 42955.40
WSER i RS AT A 2033177 31922.40 43006.62 45.44 27228.31
SATERER T DA ROV ER T A I 4 8033.59 10524.22 14600.08 34.81 9492.78
SCASF IR 25 TR B 3025.56 5840.75 5443.43 34.13 2600.72
AT HAR S &5 E S R4 3331.33 4177.35 5872.80 32.77 4115.98
LEEHUER B /DT 34722.25 52464.72 68922.93 40.89 43437.80
GERNFEENAEREFH 10285.53 5549.54 1802.54 -58.14 -482.40

=, BRSSP AN E TR
W R BRI B P4 994.81 0.00 7500.00 174.58 1799.14
A B B B4 378.80 4257 488.48 13.56 372.29
Ak B T AN A A S B W IR 4 68.12 2.89 279.55 102.58 199.13
Qb B F | e HARE M AT R B 13.07 224.85 0.00 | -100.00 0.00
B oA 5B S S R & 0.00 10683.00 2091.00 8398.88
BRESNRERNDMT 1454.79 10953.32 10359.03 166.84 10769.44
T s = B A B4 6690.51 4809.10 14656.15 48,01 10217.72
PR AT & 0.00 142.20 7500.00 250.00
WRAS1 2 ) 85 AR IR IR 4 49 i 0.00 0.00 5040.00 0.00
ST HA 5 B S R4 0.00 0.00 0.00 2.98
B EES ISR Dt 6690.51 4951.30 27196.15 101.62 10470.70
B BENEE N EREFH -5235.72 6002.02 -16837.13 79.33 298.75

=, BEESANIERE:
I BB I 0.00 0.00 0.00 2.73
AR BB I 4 18756.00 7550.00 15830.00 -8.13 24720.00
BB HA 5 B B B R4 0.00 0.00 0.00 397.00
ERENRERNDMT 18756.00 7550.00 15830.00 -8.13 25119.73
IS AT I & 16906.00 12256.00 4555.00 -48.09 16489.47
S TEER) . FIEBEAT RS AT I & 3486.79 3529.31 3721.84 3.32 3954.14
SCAS HAth 5 55 B G B A R I 0.00 0.00 0.00 55.00
HERESUERH DI 20392.79 15785.31 8276.84 -36.29 20498.61
ERIEF LN SR E B -1636.79 -8235.31 7553.16 4621.12
MU, RN IE R -32.54 -84.20 -138.72 106.49 -0.32
. RERAESNYE I 3380.48 3232.05 -7620.14 4437.14
b BRI G R EE MR 19274.67 22655.15 25887.21 15.89 18267.06
N HRIERAEENDRM 22655.15 25887.21 18267.06 -10.21 22704.20

R ER (L) BA BF) 14
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42 B ek f A5 R R BIRE

M 4-2 SEFMERERIFTER
Cfz: NRMAI0)

WA 2009 £ 2010 4 2011 & ) E(%)
1. ¥R REEAZLEEIERE:
H#FE 7272.55 9438.43 11112.19 23.61
ho: B AR 1133.94 17.97 988.71 -6.62
[i] 52 77 4 10 R oAk 2577.45 2780.33 3075.33 9.23
TCIE 5 = HE A 124.88 154.94 161.61 13.76
KRR 2 P 43.35 40.40 26.92 -21.20
QB E B B IR -19.06 -9.30 421.47
5] 52 B R R R 0.27 0.00 0.00 -100.00
ARNEBEN TR
W55 487.39 342.17 546.41 5.88
BFER -1330.52 -66.83 -488.48 -39.41
1% JE BT BL E r= akb> -85.92 147.05 -128.57 22.33
I JE AR5 B 0.00 0.00 0.00
RS 648.22 -8945.82 -10286.60
28 PRI H i -3436.68 -10162.27 -3217.12 -3.25
28 PERAT T H 3 i 2878.63 11842.84 -415.42
ZEEIHNTENASHEFH 10285.53 554954 1802.54 -58.14
2. IREWEHIERBERERIES):
&R A
— N B AT R F
R LN [ 5 5 7
3. BEEREZNMEZINEN:
W4 BIHAR R 22655.15 25887.21 18267.06 -10.21
B DY RA -19274.67 -22655.15 25887.21
e REENVRIARRE 0.00 0.00 0.00
B MEFENIYI R 0.00 0.00 0.00
N&BIREENEIENE 3380.48 3232.05 -7620.14
R ER (L) BA BF) 15
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i 5 FEMFIER
m H | 2009 £ 2010 £ 2011 4 20124 6 A

LENE

UL B2 IRBL(IX) 2.53 2.98 334 -
A2 A B (IX) 1.31 1.69 1.58 -
SVBE e IEB(IR) 0.42 0.47 0.47 -
AN E (%) 80.22 83.81 81.09 93.18
bl ey

BV #.(%) 28.21 27.58 28.63 27.34
KA 25 2R (%) 8.09 7.20 7.94 =
PRI R (%) 8.77 7.97 9.44 o
ot 55 1 1%

K555 B AL L2 (%) 0.00 1.09 431 1.78
RS BEAL L (%) 13.22 12.70 18.86 23.02
BE7= A5 5 (%) 27.72 3157 36.24 40.37
(=il

3N H 2 (%) 283.31 292.20 237.45 183.03
#) L2(%) 188.86 188.31 132.75 108.06
25 I &I 3 71 £ B (%) 40.31 17.53 4.45 =
EBITDA | 55 %(f) 17.91 36.78 21.18 -
41355 /EBITDA(f) 1.10 1.18 1.67 o
6 % AT L4 U0 4 5 55 DR 15 B () 0.40 0.67 -0.55 -
55 UYL A B R B B BE (%) 9.19 31.53 -25.51 -
2 JA 5 R R SRR AE )

LB I BN RS E() 3.00 3.87 472 -
G ENE ) ILBI ERAUE f ARE B 0.69 0.37 0.12 -
55 TS B0 BT I eI A AT A (%) 0.34 0.77 -1.00 -
b () 2.05 2.63 195 2.05
IR EER () BA RS 16



BEEETSERAE -
China Lianhe Credit Rating Co.,Ltd. %B'L,/ﬁ}] [%é ﬁ)é‘:\}}jk/fg}ﬂ 1—“22&#5\%

itk 6 BXRUHBEHERITEAN

& B R it ' 2R
B KIER
PR AUEEE SRR
FRHER SR | (D 2980 K= GRIB- BWD 7 E1Ix100%
NS o | (2 nEEdE: HRER=[CRIIET n )N (U(n-1)) -1]x100%
AL B R A K
ZEYRER
BB OB B OB | BB G5 SISO 4+ 25 SR 4R D
A7 D e B | BRI DA
BB RO | BN B
LGN | SR RO S5 IEL G E YN x100%
EFIEHR
BEARR | GRRRE+RIESCHD | T EREE+KIE S+ 155 x100%
PR | AT 2 a8 < 100%
ERRER | CENMON-ED AR - BB B ID FEIEIRAx100%
13RS5 SRR

PR | UGS B 1 x100%
GRS AL R | s (KRBTGS + P & iai) x100%
KIS BEA LR | K655 KIS+ #H i ai) x100%
FHEREEE | THORARE P A # B2 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

4R {5451 EBITDA | & #Bf% 45/ EBITDA
BV AT ST B A 45 TR 58 | B R TR BN AT I A IR B R A AR 5
EHEREE D8R

WA | W A s 7 1 x100%
AR | GRETE & TH-7750) sh 7 6iE11x100%
LEP GBI | 2B WSS DL BB 16 11X 100%
% VOB AT IR AR S B RE V) | % SIS Sl AT EL G B AU A S
AR TE SR 1R RE
LETH AR B EOUE R | 28 WG 3™ R B A A Ak B 55 B0 3
BN STURE EE URE | 2080 B0 I < A R AU A SO0 R S i % 7 B S B A
%5 BT AN AT B G R AA B R | 2B BRSBTS U A Y15 1R B T B A
DB | DL S B A Y U il B 55 B 301 £ 200
e BLESRB =T B A5 B M B R B A B+ B SR
FEL I3 95 =R A S+ 28 5 PRl 4 i+ — SR A BRI (AR S+ A SR 40
KI5 S =R+ R A i 7
SRS =R 55+ 55
EBITDA=A3 i A+ 3 A B S i+ R 537477 |H -+
AR SCH =B S S+ 2% AL RS S H
5 GO Bl DL A B A= T A A A B AR A P SR B AR B e R
AN HATH 2 VENE, I B AT =AE TR A BT B B+ BUBAR A R
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B 7 S HA

REERAERREREEX

AR H N RGERAT 2006 4F 3 H 29 HARARH “Hi% (2006) 9557 3¢ (A RARAT(E FHVE
FEIAR TR, LA 2006 45 11 H 21 HRAil) (E SR FRAT 55 1T 4 5 VR OREE )
SRR RRE, BT I T A R R IR (5 FH SR o AU SR, RS R Al AL,
A-2. A-3. B. C. D, & —"MEHFERIIABAITHON

Zo B E

oy

X

A-1 N R,

HIEAAT D RE 15, LatEfim

A-2 EAAT BRI,

Z AV

A-3 EAATERETT—ME

2 a5y A R AAL 520

B EAAT BRI,

A B L X

HZ SR =
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BRA-HAZVRAEA P E) X F
IR EAAR (RE ) BAA R ]
2013 452 5 — H04E J0 R F A4 04 SR VR IR R HE

AT RER, BRE B EIPAERA T GBRABHE) K254 530 Fi % 93 77 22300
P SR AT — VR MR ERAT L, FEARE 00 TT 8 A 2 S BR 5 4 o
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AR AR CHRED R IRA T A G KRR BT R B, S A %
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BN A RTERBRAR
EARRKEABRITRRE

TFRLER: RS
THRKRBIERSR: AA BeA B P IRA T (LUR R “Bed
TFRRE: fuE A7) M AT LR B B IR A ] (LLUR

SNSINORI NS 3T /AT K (SR Rl k<=1

FELRETE]: 2012 27
VRRRTIE): 2012489 )27 H P KA T, 3 T

T 4% $04E ABOR R A AER], e ATk &

A 20006 20104 2oude 1omen O MARATMEA RIS AT, AR AE SRS
P RAI(1LTT) 38.73 86.63 92.29 114.99 SCRFRE TR T R A ML R, B B th
i # a5 (1L TE) 1975 6387 6348 o678 Uk RN, BEAE PTG H BHERE AR 1) 5 55
KIS (1270) 485 498 352 1203 KA EIF, DLAACEE R R O LLBOR SN 5,
A (14.70) 1278 1135 1661 35.09  NFA WK RE MR RE ) T REAL ) A7 IS o
EAIRN (1278) 11.70 15.53 18.82 10.06 N K SR L BRAYAE P A8 25 R iR e
HiREe 213 825 AL 280 amnmssaetidh, sea e, 2R OB
EBITDA({Z ) 2.84 4.02 492 -

Lt e A BRI, R AR

ELFE 2 (%) 3338 3334 3744 42.32

G 06) 001 427 5 46 WA . RS TRAE XN AR VFR R R E

B (%) 4901 2627 4237 41.93

RS AL E (%) 39.30 15.09 20.74 34.45 (g2

WAL (%) 18051 20278 12481 13163 1. EFEHEIHLFXEKRBEEMHS,

A5 % IEBITDA(f) 450 2.83 338 - RPN T AR A R B8 5 R B AL .

EBITDA MAfiN() 1213 1648 2027 <20 TR N T e L A e
iE: 2012 EFF M AR A Z T, Aol AR A B 4 S
. D AR S35 K
B ks 3. ORI TR L2 e A e T
lianhe@Ihratings.com SACHAT, B R, BRI A
FL1H: 010-85679696 o
fEE: 010-85679228 sy

HEHE: b X AT 2
T EGRIG BK R 17 )28 (100022)
Http: //www.lhratings.com
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FERESE LR 2w GRS s e R
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AL (RN W, R DR T LT AT B2 R RHARAT AT 23 N AN 24520
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FARKRME AR RRE

—. EFRER

BN @ AT R 2w (LA R A
A7) S EEE N A A A A F T R AR
NN RBUR A 98 I R Dy,
9 ke [2010] 705 (TRl 1795
AR 2> ) S by 38 N T L T A B ] 1)
LN, K E P A [2010] 425 (ST IR
TN AP R AR 8w g e Ab ), 2010
TF12 H 31 H K 28 VRAL 4 % 7= 44.46 42,761 11 20
fCTE NRETAE R s MR A,  HoAhAE Ay 2 )
AN 20114E3 H 27 H , 8N A 4E ] o
RN T IR R R A A . A
20124F6 H IS, A waliEMPEAR201470, Bsbr
PN S N N IO R A % 7 4 B

s
Z~ o

AN GEEH . SEREBEEE . TR
RE5ZE, Mgk @F. FlE. 5
SR AL LR FRS
B RERMM. SR BEs . B
T2 ity AR R R AR A TR
fitis  EEFIARER R S SBAR IRE .

AT RN STRBEI S WS w
CREE IR, PR R AN IRRER ). R
20124F6 IS, A FPANGIFEH T 2\ IL6
K LD, Hp itk B aw, i
FATREZD IR A R AT (LU RTRIRR “ A7 9%
b7, EEAAL600436, #%%E20124E6 A
A FE L9 h54.550%) Ak iR sl (BEED
A RAT CBL N RFRe iR i, AR
5600592, # 422012476 H ik 2 w5 i L4l ok
40.41%).

A 20114 K, AW %= S8 92.2914
TG, FTHERGEEr1163.4812 70 (Hih /b 4<
K35 18.4542, 70 ) s 20114F 28 w] S B E L e A
18.8214.7C, F)iH kA #14.11127C.

BR2012406 H R, A F] % S0 114.99
258, &R A 1166.781270 (Hrb /DU
AR 3519.851270); 20124FE1~6 J3 24 ) Sl

Mk N10.0642.7G, FiiE L %512.80447C
oyl b N TS X BT Ao
FECEG NIR18)E: VBN B,

= XEINMERBA X

1. RRALZTINGE

A FEME Ry N T B B s Ak, —
2 5 h e tig i, —Hms5 NE
LW AFEMIEE

O XEBUE

20094F4 H , [H 45 B b [ 45 BT
SCRFAR HEAA PR AU Y R 48 G IX 1 T
LY 51 % [2009]) 245 ), “ Rl 40
GrIX 7 R AR A O AR, BERTT. )T
AR VLV =30y M X A X IR T o B k. iR
i €2009-20154F 4 44 A8 I ) It K e U
R, AP A MU Y 5 28 5% X ik
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FARKRME AR RRE

SEONFNIE 1, vEIb S A AR, PiR )T
RGN AR o NEEPIAS TR (BHIX, K
XDV IR OkifgdD . 8N EL R L,
SPRIEL, ZRILE, KRE, el Heel,
=~ R, musa), HAH498J5 N
WA, JEMITTE T SR CREE T8 s
(R A, T TLAE- GDP I 3 5 45 55 75 109% LA
b, B TR ESEE K. 20114, M
T SZBIM X A 7 K8 1768.2012 7, Eb EAEBK:
14.7%., b, S n{g294.57124 0, 14
K 4.6%; 55 =Mk hn{t858.4614 70, MK
20.5%; = =7 n{E615.1744 00, MK
12.4% o 55—V D0 o Hh X AR 7= SE Y L
H16.7%, 5 g hnfh L 48.5%, =
PP 3 e b T4 34.8%
BT 3 11305 4 M X 2 7

(ze) (%)
2000 20
1600 16
1200 12
800 8

400 I I 4
0 0
2006 2007 2008 2009 2010 2011

= 5 GDP — #JNGDPH{ I — 2 EHGDPHIK

SV L

N T TR R, Tk, &
N TNV Z G RFERA G, BT PR
20114F, R T SEBL TV {1 749.58 27T,
) L1 20.3%,  ToMboxf 28 B 386K 1) o ik Rk
55.0%, $75GDPHEK8.14N 1770 s IR Tl
SERU INME737.0412.5C, [FIHLIGK22.0%. 3900
K R T I E A . H BN Rk
Ml 34 108.0% , B = RIEE R b ) L 3
K77.1%, A& @i dybliolk m g K52.6 % .

20114, ¥ M T WA BOBN 4k S AR R R
BRI, AU BUS N 174.5314.7G,
b B 35.1312 70, 15K25.2%. H, b

R Rt N62.4312. 7T, H9K22.8%; Hb 5 4
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FARKRME AR RRE

M3 ARAANSHBREEEMTLARER (BZE 201246 AK)
ik Al LA VM B 2 gt VEA H
1 FEMR AR 2B A PR 2 54.55% 14000 Jj /G B2 2461 oy
2 R CRED R R 40.41% 30000 /57t b 7R i M
3 FrAFRE GEdlD) KB E A PR A ] 100% 5261.88 /7 /G TR P
4 T N TR B 55 T A B A ] 90% 20000 Jj 7t BREETT R N
5 N AR e B AT IR A 100% 3000 /5 G WPy JE N
6 | AEELIHEBL AR A 65.76% 9200 Jj 7t U B2 2655 M
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Fiff4-1 SHEFHRETR GEF)
(Hfr: NRMJoo)
TiH 20094 20104F 20114F B3 FE(%) 20124F6 H
WBH =
T4 68234.97 65791.98 59371.32 -6.72 175272.33
L 5y A Rl gt 7= 912.21 384.73 293.77 -43.25 293.94
I SR 7931.06 12938.11 10851.23 16.97 8153.52
IR 24567.43 25219.45 28673.34 8.03 40591.19
A it 8181.44 9210.32 11122.07 16.59 25493.20
IR B
INZeidel 22.33
HoA R 60220.72 56642.73 53400.07 -5.83 55571.59
a5 57491.16 66546.94 79378.29 17.50 90481.33
— AN B AR B P
oAb ) ¥ =
B =&it 227538.99 236734.26 243090.09 3.36 395879.44
R BB =
At R A Rl 10756.55 90987.62 68197.83 151.80 92640.94
SRRt LEsds 200.24 301.03 60000.00 1631.03 118250.00
KR 6328.13 6400.16 7045.44 5.52 659.12
KA A % 23656.97 15548.83 19544.97 9.11 12409.08
Bewt vk Dy = 7169.02 24632.17 24334.31 84.24 24814.22
[i] 52 7t 7 44790.69 59976.96 64217.71 19.74 68181.31
eI 53116.11 56505.85 67359.11 12.61 71092.30
TR
[i5] 5 % 7V R
E R REcLY )i ons 288.70 295.25 353.08 10.59 382.50
WA
TGP 9729.64 125628.80 120384.47 251.75 116376.50
RS 706.12 1085.30 -100.00
k=3 843.23 246092.15 246153.06 1608.56 246207.57
KRR 745.94 701.53 601.56 -10.20 663.35
TR 1416.72 1432.46 1585.41 5.79 2301.06
HAbAER )T~ 0.03
RSB = A 159748.07 629588.09 679776.95 106.28 753977.98
B Bt 387287.06 866322.36 922867.03 54.37 1149857.42
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Mitha-2 SHEFHLER (ARETEENT)

Cfz: ARSI

THH 20094F 2010%F 20114F | B3)E%) | 20124F6 5
WA AR :
F A 66866.94 39504.53 | 102386.74 23.74 206025.54
2 S M b A v 6.34
AT SRR 4468.95 13218.08 11171.81 58.11 6475.71
A K 13529.49 19272.44 18958.15 18.37 23095.71
TR 2521.92 2570.83 4025.58 26.34 2964.62
A BR T 357 3640.24 4060.19 6112.80 29.59 6417.82
AR 2612.00 3259.26 2660.75 0.93 1128.79
NATH]E 152.16 1480.22
NAT IR 371.71 166.76 199.54 -26.73 302.45
A A 3 24043.58 23690.60 31569.93 14.59 34669.02
— 4N B AR RLE) 5745 7995.15 11000.00 17370.00 47.40 18124.50
oAbt Bh 971 A5t 152.86 72.41
W RRET 126049.98 | 116742.69 | 194766.67 24.30 300756.79
B AR :
KR 48500.00 49800.00 35200.00 -14.81 30565.38
NAT 89715.72
KHAN AT 3K 3485.39 7462.00 9272.44 63.11 9656.34
LI AR 6253.81 952.91 943.31 -61.16 943.31
Tt iAo 131.80
10 JE P A3 A7 £ 3734.01 34530.74 29232.12 179.80 33404.75
oA AR B 5 1798.75 18124.94 18639.00 221.90 16907.10
eI ARG 63771.96 | 110870.59 93286.87 20.95 181324.41
FARE 189821.94 | 22761328 | 288053.55 23.19 482081.20
FrEHENE (B AR
WA (ERAD 6905.04 | 200000.00 | 200000.00 438.19 200000.00
PEARA 44860.70 | 255241.09 | 238494.68 130.57 246595.49
W PEATIE
BRI 22170.93 429.59 -86.08 429.59
R ECA 29539.45 11433.72 -37.79 22202.32
HETFRATRAEENG & 103476.12 | 455241.09 | 450357.99 108.62 469227.39
DU A R 93989.00 | 183467.99 | 184455.50 40.09 198548.83
FEENG (BRFENG) &1 197465.12 | 638709.07 | 634813.49 79.30 667776.22
FARMPTEZER (BRRAEMIE) Btk | 387287.06 | 866322.36 | 922867.03 54.37 1149857.42
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WS AR
CHfz: A0
T H 20094 20104 20114E | 23)F %) | 124E1~6H
—. Bl 116965.02 | 155314.40 | 188247.26 26.86 100643.30
W B A 76400.44 | 102104.20 | 115860.83 23.15 56873.92
B4 B n 1519.74 1428.05 1897.76 11.75 1175.70
AR 2 H 6950.01 9203.80 10560.66 23.27 7691.90
PR 11103.34 13133.96 17054.12 23.93 9515.30
4 453k 1803.70 2007.25 2591.72 19.87 6630.19
BE PR A 5 K 1097.36 -2919.54 1487.84 16.44 -227.11
%E%U;Aﬁmﬁ%w&ﬁﬁ (BB 200.82 4437 66.83 651
B s (R DL I 1249.38 460.41 1576.80 12.34 7250.44
Z. BYANE GFHRUC-SIESD 19540.64 30772.71 40304.31 43.62 26240.36
e ENE AN 2049.65 1966.57 2139.79 2.18 1939.06
W EAN 250.47 197.74 1324.47 129.96 168.31
=\ FERE (FHREBHLL-" ST 21339.82 32541.54 41119.64 38.81 28011.11
W TG 3161.12 5267.06 6454.64 42.89 4488.49
M9, &R Qe8RS EF]D 18178.70 27274.48 34665.00 38.09 23522.62
VA Jeg B8 2 ) oA 2 (R R 7436.02 12029.97 15323.08 43.55 10768.60
DHUR AR AR 10742.68 1524451 19341.92 34.18 12754.02
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M6 SHUMERER
(A7 AR
W E 20094F 20104F 20114¢ BE)F( %) 124E1~6 3
—. BEWIT-ENINERE:
BT A PR S BN B 112790.36 150619.58 181005.08 26.68 98411.91
B B2 IR IR 402.84 130.27 561.49 18.06 166.52
W2 oAt 5 4875 75 3 R B4 10431.35 4594 40 10492.21 0.29 20580.25
ZEENRERN/D 123624.56 | 155344.25 | 192058.78 24.64 119158.68
VST s FERZ 5 45 AT IR B4 67591.58 83750.73 106131.94 25.31 62964.81
AT LR T LA KO R TS A B4 13989.11 18242.01 23139.57 28.61 14776.28
SCASS B TR B 10145.64 14933.02 16938.58 29.21 11508.81
AT HAD S &8 A A R4 10009.90 13011.15 21467.10 46.44 30285.03
ZEWEFRET /T 101736.23 | 129936.91 | 167677.19 28.38 119534.92
SEEITE NSRRI 21888.33 25407.34 24381.59 5.54 -376.25
Z. BREIFEENIESRE:
Wl B Tl B IR 45 1555.63 2086.00 10882.76 164.49 24143.47
A s R I 4 801.75 462.51 9065.45 236.26 5656.03
A0 B TR R LA A I
(1] ) B A0 93.71 41.17 304.19 80.17 19943
AR 0N T S H A A Y A B R 4 13.07 224.85 -100.00
W B Ho A $ R s B A S I 4 544951 11880.65 25351.01 115.68 22354.26
BHEEIIERN /DT 7913.67 14695.18 45603.42 140.05 52353.19
VR 7= T ALl K S 12009.13
- IR 4 23921.96 10072.03 20952.89 -6.41 '
B S AT A 4310.54 1432.04 76765.40 322.00 84568.05
EUAS 708 7 S A8 b A S A B 404 5040.00
A A S B B A R4 7724.98 7881.16 25130.63 80.37 10211.98
BRESNIET H /DT 35957.48 1938523 | 127888.92 88.59 106789.16
BREIEENNERETT -28043.81 -4690.05 -82285.51 71.29 -54435.97
=, BEREIFENAERHR:
WO I B IR 4 240.00 300.00 11.80 1062.73
I A R R R L4 126877.74 78681.53 125337.80 -0.61 241045.54
W B HoAh 5 55 2 G B A S I 4 18554.41 13284.09 14769.51 -10.78 408.45
ERWEIMERN/DMT 145672.15 91965.61 140407.31 -1.82 242516.72
PEIRATE S5 AT PRI 4 105821.65 101739.09 64598.64 -21.87 59082.34
SYBCIER . R AR S S AT L4 14762.69 13266.52 20910.22 19.01 11581.47
AT HAR S BT E) A LM EL4 24065.31 1115.00 2205.00 -69.73 866.05
ERWEIMERH DT 144649.65 116120.61 87713.87 -22.13 71529.86
EREIE NI SR E IR 1022.50 -24155.00 52693.44 617.87 170986.86
W0, JCRBEFINE RS SNV -43.04 -42.76 -268.05 149.57 15.75
i RERINEZEN PG -5176.01 -3480.47 -5478.52 2.88 116190.39
s AR 4 BRI E S M R 72467.64 67291.63 63811.16 -6.16 59326.58
5 BRINERAEENDRE 67291.63 63811.16 58332.64 -6.89 175516.96
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7 AFMERBRITER
(A7 AR
HE 20094F 20104F 20114F 5] E (%)

LK BFE R AR EENNERR:

HRE 18178.70 27274.48 34665.00 38.09
e B A 1097.36 -2919.54 1487.84 16.44
Ji] 5 BE =4 1H 4263.50 4571.81 5006.66 8.37
TCTE B PP 305.74 420.24 434.63 19.23
(A 2 P ey 170.37 198.12 176.99 1.93
b T BT TETE B R AR A I B B R

(e L —"4E81)) 7.43 40.89 491.87 713.62
[ o 9 AR R R R (R DA — 3 E)D 3.12 1.47 -31.41
RS QRS L —"3EF1]) -200.82 44.37 66.83

WA e BAe—"1151) 2282.60 2315.41 2819.03 11.13
B Ofegs Ll —1151) -1249.38 -460.41 -1576.80 12.34
TBIEPFAFRLTE P> (LA — 5 1A -120.10 39.72 -208.41 31.73
JRIE AR T I (> LA — 3 E ) -336.14 -1101.50 -1.40 -93.54
LD Ll — 1531 -3129.75 -9214.16 -14151.25 112.64
2B NI H Bk (LA —"31%1)) -5076.48 -11178.89 -6876.51 16.39
2B NAT I E R (kb BLe—"IEA1) 5692.19 15376.79 2045.65 -40.05
HAth

ZEEB) A I A 21888.33 25407.34 24381.59 5.54
2R RIS I E KB RN E T3

e 553 A

—4E P B AT R A ) AR

S AN ] 5 8 7

3IE RIMEEN W IH R EM.:

I 4 IR AR 67291.63 63811.16 58332.64 -6.89
W DA IEY R 72467.64 67291.63 63811.16 -6.16
n: LA PRI R R

I LMY R

IR 45 BB 55 14 4 &t -5176.01 -3480.47 -5478.52 2.88
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MifF8 EEiTEIER
% H | 2000 20104F 201146 | 20124F6H

BRI (IR) 3.83 4.40 4.85 -
1758 JR G IRA(IR) 1.35 1.65 1.59 -
ST TR B AL (IR) 0.32 0.25 0.24 -
B ONEACT) 96.43 96.98 96.15 97.78
B Fge

EANEZE (%) 33.38 33.34 37.44 43.32
VR A 55 2 (%) 6.31 3.95 4.63 -
HrBE I % (%) 9.21 4.27 5.46 -
Wt 4544 %

KT 55 AL L2 (%) 19.72 7.23 5.25 15.26
A5 AL (%) 39.30 15.09 20.74 34.45
Bt T (%) 49.01 26.27 42.37 41.93
23RN

Th H 2 (%) 180.51 202.78 124.81 131.63
B L2 (%) 134.91 145.78 84.06 101.54
ZE A Bl 545 L (%) 17.36 21.76 12.52 -
EBITDAF] S %4 (1%) 12.13 16.48 20.27 -
A4S IEBITDA(fE) 4,50 2.83 3.38 =
S5 BRI 4 T A5 25 TR R L (1) -0.05 0.18 -0.35 =
B BEHT I A it AR S L RE ) (%) -2.63 8.50 -23.87 =
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M9 BAXIERIHTELR

I 15 & W T B AR

BARIER

PO BAUEE S ICOR
P PHE R AR | (D 28R #KR= CRIP- 130D /131x100%
EANAEE Sz | (2 n R BER=[(ARIET n 4E)™ (1/(n-1)) -1]x100%

A BRI R

BEMERIER

B BRI e K | BN P38 OO RT3 A+~ 24 2 4D
AE B RV A | B L A PP 247 B4
LR A B | NN PP B B
DLl | R BROE0T S5 B G/ 8 55 i Ax100%

BAEHR
RBRAWERR | GRFRNERLESCHD [ T B BG+HKI S+ RS ) x100%
Wk PP R | RNE T H A 3 % 100%
FENSFNEA | BNV SR TEN S 4411 x 100%
ENVANER | CEON-ENE AR -ENE B S BB FE P x100%
REEIEHR

=GR | USRI B T R T x100%
RS E AL | A% KIS+ G5+ #AE) x100%
KIS B AL ILE | KIS (KIFTS+IT # G x100%
AR | HEERBU T Z L 5% 100%

KHIRRRE IR 1R

EBITDA FIE{%5% | EBITDA/FIE X H

4545/ EBITDA | 434545/ EBITDA
BV AT I AT 45 ORI A5 B | S8 D TR B AT I A I R A 4 5 5%
EHEGEE IR

TR | Jsh B & v 765 1 x100%
AR | GREh T G- 50 s THx100%
ZBEPLEIB TLE | 2B S DL R H S 15T 1% 100%
%5 BEE S AT B TR RUN SESERE ) | 26 B Sl i LB R v R S
Vo BLERBO =1 M B VE G R B BB+ VAR
RS0 95 = R J 0 0+ A 5 M <Rl 0 5+ 2 A BUI AR I Ao+ A S50
KIS =R+ WA 50 7
o 55 = I 55+ K 55
EBITDA=Ail e A+ 9 A A E S H+ 8 5 587417 [H -+ 4
AR SCH =B G S+ 2 PR S H
25 DG B DL R A= W S AL A BB R A BB B0 A R B AR
ANHATHRVENG, P & A ai =18 TR wl T B A+ D BUR AR &
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it 10 FHRKHERAZERRERHESX
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FARSREMY 5 LAAK20064F1LH 21 H KA (5 SEhi s RIAAT 525 T 3415 FVEGONE ) 4530 fF
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BB BHES RV EES, ARATIAE LR, B4 KRR
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