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W 55 4547
m B 2012 4¢
BErE AL It) 110.07
FiT A &AL (127T) 39.99
KI5 (12 7T) 21.26
45 5% (12 75) 57.65
B (M2 7T) 151.99
FIE S AR (12 78) 9.65
EBITDA({ZJt) 14.69
ZE MG (127T) 12.12
BRI 2 (%) 8.19
5= 26 (%) 18.01
= G fii %(%) 63.67
A5 55 B AL HE 2 (%) 50.04
BN LR (%) 125,52
4= 555 /EBITDA (1) 3.92
EBITDA | & fi5 £ (fi) 4.76
EBITDA/AHIR IS5 2.94

2013 4E

143.92
51.92
20.43
78.14
178.31
11.16
16.88
18.63
858
16.03
63.93
60.08
101.64
463
517
338
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CAER
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ik

010-85679696
010-85679228

20144 1549 H
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61.08
15.88

111.16

229.78
11.85
19.45
19.34
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66.14
64.54
84.43
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il ST, R DR L 2R s S A PR 2 ] AR Al A AT 2 B S N R AN 245 i 52
RENL.

VU AAE VRS T AROQIR S, FFARZ IR R SR I Zh e . NS

v AE PP SRR AR SR TR B L AR R R A AR 2 =R 1,
WA SRS A PRIE S BORHI S & e B Ak
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—. EFRHEDR

IR E 2 TAHRA A (BLURfERR“ AR
BCINARER” D) T 1986 4, HIH AL
FRATET AP EMEFML T . 1994 4 8 A
25 H, ZWEARBUFMAE &R IME T
[1994]11 5 3CHE ST, [FIECK R 7R B AR A4 T
J e AR B B R 2 A IR FTE A F] . 2003
TR, ZILRE LHATBUS B R ME, AF]
LA ENNAR LB TARAR . HE 2015
SE9HIR, AREMBESE 81476, AFZEHTE
&f. T&4. THEZ. REH. sk&F. W
. BREA. =R, FHREMELE 10 £
EAR N R 198 F i 4lk o B 4 1 Re i 62%
hb, HRBARREBIIAEIL 10%. 27 S2priz
FINA TN A F] BEE B L 1-1.

AFGEERARE: WETTEENHE:
AR IR TR SO
¥& Cs; 88 IRMA; 1,3- ~H 2K, 2-F3-1,3-
TS IR MR, SRR, FEE. A
FEOE, HELRUT SR, AT ke, JEZE
SRR AR 1,3 6. - T4 M-
AR BT R QF RIEAE AT B AT 1,
TWIESE ), —RELETH: #HO%R
FAATI R

NFIRA NG EFEAN, R E
A S AN ERAE R 1T AL ZUEs IR B
1-2). #i % 2015 4 9 H K, A adiia 1]
9 %,

B 201447 %, A F] B 6 41180.4014 TG,
I B A 1H61.0812 70 (G /b Ul A 2t
8.5914.7T) . 20144, A FSLHUENM LA 229.78
f¢.56, FE S A111.85127C

% 2015 4F 9 H K, 22\ 9377 LA 191.06
.76, AT EN AT 70.86 1270 (%
JEARLZE 9.941270) - 20154 1~9 H, AH
SEEUENVIN 210.43 1256, FIiE 40 13.00 12
TCo

YNREIRG 11w R TR P T N SR = Niavi e

TP RX; ~rlikEfEN: Eeth.

=, KHARHEETR

AFTHRIT 2016 HERATH AN 5
ACTeH AR IR CLLT fR AR “ A3 22408 7
JABR D9 348 o AT S S 4 R B R4 o IS
B — IEA

AR SR B & S Lok e T
B A BRAT A K

AT S S AR R AR AR

v BMEFBERIMNE

2014 4, EEREFIEN S TR
FhaiziT, R, gt R
HIEF . REMENRESH. ¥IPEH,
SAEE A AP BUE 636463 1270, AT L A%
A, b EEMK 7.4%. #KFR BRI
N, AESEEL 7.4%I1 386 2 1 [ B 3 S 303 B
W 1322 75, A RN R ETE 5.1%A
Fis JERIE SRS Lk 2%, SR IL EESR
LA R 5 Ml L E gk S T LARS 3l HLERIN
FBENEIGH . AR kg, B
Ao F= AW, o E 25 g a
BHRASRIA R, REHTMERT, Xk
SR RN G ik S . R IR A R B
DRAF ST BN S 5E . HAL GDP IR
TR RAEFERIONAERER AT
SCECU AT RN SE bR 1S K 8%, Ik B R A
By SCRCURN S Bl K 6.8%, AT FE R
A AR SE BRI K 9.2%.

M B BT A DS A, 2014 4,
I ERER K, [ 5= 45 2 s s 2%,
R B K. A S R B E A
262394 1476, W EFEA XIGK 12.0% (F1FR
ks IR R S PR K 10.9%) o [ 5 ¥ 72 % OR
A% 1) 502005 12 7C, H A4 UK 15.7%
CHIBRAN % R R SE PR K 15.1%).
148 264335120 N R 1T, B B4R K 2.3%.
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2014 4, [ 4k 22 S AR B ) IV OB
4 [E — A FE BN 140350 1276, H B4
4 11140 126, HK 8.6%. HH, HFh—
RN SET BN 6449012 7, HE 1 4F 38 i 4292
1270, HHK 7.1%; H — A S ERON (&
2% 75860 12,7, b LAEMETN 6849 1270, 1
£ 9.9%. — Mo I BN BN
119158 127G, [AILLIEK: 7.8%. 4[E —f /A3t
WS Y 151662 1270, L EAERE N 11449 14
JG, K 8.2%. Hrr, AR 22570
.75, H EAERGN 2098 126, 1K 10.2%:
M W B 129092 127, B 4EE fin 9351
f¢.7t, K 7.8%.

2014 4F, o [EON ROERAT 4k SRS R g 1
HBUR, ZGaiBHATTSEE. MR
R T A (SLO). # &M HHE A (SLF)
TR MECE TH, Qb E @R (MLP)
AR AN BT T H (PSL); AEX AR I AF
DEREAMER e s P RSt 1) PR . AR e IR
MRS, (545 1% 15 D8 A0 4L 2> il 55 7
Fal, POREE MRS EGE, b EkE kA
) A B — e R R MR . 2014 4R, T X
TR MALN B My RFH K 12.20; AT
WAAPE K 13.6%, LEYEIN 9.78
Jif2 76, R 2 8900 1270 4 4FE4t4xfhik
HN 16.46 Jifeot; 12 Atrde&fbdilk &
FABEB IO FMBLEF R 6.77%, A
¥IFBE 0.42 ANEH 45 s

2015 4, HELH FATHE KR EER.
2y S I BUN TR S fa i, 2015 F4
Br Ak 2k R I = BT H br /2 GDPHE K 7.0%
A, R R TN AR BRTR 3% 4, AR HTIY
Al 1000 5 A BLE, IR E L Sk 3 4.5%0)
W, HEH K 6% 4. 2015 A2 TR
U O 2 A, RO 2015 AR AR
HEATLS, KE S g R
WRIE R KIT&5H = RKARuE . = RGBS 1)
ek B 00 P R v B 2205 R ) RIS 23 TR, R
AN W ST, X 2 A e 1 Kk

BISCHEIE A
M. 47l K X 5T IRE

1. AT
AN AL TR BN LA, 322
LRSSV P S

(1) # A (C5) 47k

A7 LA

CAREERARR L CRLBTD 3@ T
3 Z P B InE A =, Hoh R M E R
m H e ERZ WA N R I IR IR
% 0 (TR ONRE R, =&
fift C5 184 40% ~55% . b4k, C5 @5 ik
T 15% ~25% HulfiE, B 1— S R R
S2-H s 2-FIE--T M. 2-HAE-2- T A 3-
FOE-1-T 0. R CORARIE =2, A
TR R R T AR R IR, —
SARR(C2~CA Je &) AR g Co Mm% N
LITPEERI 2% ~6%; 1M AR K (A A7 i J
AR S ) N EURI, C5 185 P= ] iA
LITTEI 14% ~20% o SRR T —Fh BA
BEMEREEARE R, R KRG E— R
H1 o B IOAE A 7= b, AT ARG 2045 4 7
A, PEAAGF e .

H A, B BT 5 IR 20 3 R o«
— WS HS AT B MR 2R E
WAL BRI =20 st R .

TEfR FLETIR MR L, A E YIS Rk L E
A (P EA AT EA ). RES. &
ZEAN N FEZ oA R R R . HET, o ERK
AR F BRI R I
6] ISR R o b, R DR R N
B, ARIE A 1 P ) 5B 0 5 v 1 R
AR

W EITE SR A PRI R B, sl
T TREMGE. SIS AR AR SR =
R A 2, PR O e, A e R BRI
B NI RETs A, R e T
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T & IaREY), WHUEER . g%
E. flhifmake. &R, DLRA d %
TR CBE R R BRG], H& 7z,

IR WS s, SN HLA L
() B B Rk, AT AR PR i R I R AR N
WIS Z PG, SO & A M e, 7= 5
PERE RGP, AIFMETPEM . BOREA). REALT.
SR 2 I I S =1 R gl
IR IGRAT A RIOR . =36, DUFRRIF3E
GERY, HP DU 4% (DCPD) g k.
HRA G W55 O WIRIEREEIN =0 s
PRI, BAMRGRmE. 2. Wi, it
M M 2E S TERE, T TR AR
Tl Be . g, BRI RO R
H5 (0 R PA =00 S AG I AN AN SRR T
AR T, FEILERY) (COC) BHINME & .
A EEERISE (UPR) /& C5 184 X R —
W0 — KRR J7 0], e ] 2 AN R 5 T AR
REF=#H SRR K EZK, A E UPR M
R IETERE .

8] s AR A UG . S8Rk, e
9 A R RRS 4040 T 0k . e 4l 1) TR — 4
AT a s e, FAERREE R, IRk 3
a0 =1 T s N 11 SN Y% 7o = S =] e o
N PO BB DRSS A
W, AP AR P2 it DU R R

BARE, PEBR T OV E A
dill BB L. A FE AN 2 et R
B SR, PR DL . R AN R
LRNE, HEBAERT 2.

iz

ZefEi . (CB) A& 5 i R R AR 2% B Al
RIS R IR, DA R A JEOR TR
I T e & B LU s, 7R TR P R A Bk o B
(R R 73 Je B B R ICON SO I ) 24.9%.
S T 23.3%. 8] 0 19.5%. Tkt 14.1%.
FHIE T 5 5.8%F0 45 4.2%, HiAth 8.3%. 2014
FE b E T 2003 77 RE 115 T3 4R, B AR
45 JiIAE, SERELE 1800 J3 /AR A A s AAE

LN By 1704 JI0, BEUR BEA SRR

A1 2014 4B A HKE T HNH
($f5: Zobl5)

s ATEIK FRE v=tibiy

SR IR R IR

L | sl e | 250 | o e

2 | whEEgTAF | 200 | FEM CRR=H.

I5] % A
3 | P | 1s0 | FIL SRR,
o | Frmmpicaan | so | i R,
5 | wieran | so | i R
6 | WREEAR 50 | e AU,

7 EPRHT A AT 5.0 | [A& %

8 W EIUE A F 50 | &M

9 RIRHER AT 34 | RIS

10 ZEEMEWEM 25 | 3Lk

1| HFHRERT 25 | BN

12 | Bt 20 | WIS

13 | ILRARMALAT 25 | W
Hit 100.9

FA R IR RS TIE R

H AT, H AR T 1 A 7= Al 32 B
EAk A, IWRERM T, TH RS
ML e R T, SIFETAREZ) 100.9
A HR R R g S A I AR PR RE )
A 20 Jili,

Wk T TH, BRI ZR, W i,
TRAANER C5 MM THEM; DR, (hRN
TR AN T, DLE . i
FRXCGAR REEE R DAFEM . KIE. HEhE
P4 35 A 7] A ) A i e by, SRR AR R RR T Y
C5 77V [r SE A HESE

WA [ PR B AR % AN A% (AL
WX iz A EHRE, 2013 =2
FEA 2014 4 2P T SRR TN 22 HE A
AI{RFELE 600 Ju/Mi R . 1 2014 4F 3 ZEREE LA
K, ZTHTEFEME AR R A R PR
NSRRI R, MR RSB LN RS R s
NRESS, PR, HANZEREE,
FliE A B E B R, HEA 2015 4F, AR
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FoHFRIR: Wind Fif

ik R

CIFAE R T IRRE, U AR
o HETH E 206 5 7 B 45 AU 50% /%
o MR CZImATI AR BRI, HE
BE IR ERE KM Z G H . AR E Y
AE 50 S 12 R IR 3 B ) S0 7= Re R 45
R, Prh 2] 2020 4F, A 2057 Rek it 3000
J W/

AR, ik AL R SR R IE7E 75 H
ST . TR R UEN T, ol e
(124 &8 S I IR A i, B AT R
IR R RS BR 7 IS0, 5 I AE
FHEE SN 5 56 05 T FH Sfe 1l 3 2% 2.0 -
SR IHILREY(SIS wvEAK), e EA
P B B R ORREPE . ORGP AR A
VIEENLPERE, T ERRA AT B
SEEp vy N 5 EIN A T ES Y ) S A = ki
RN SR EAL, [ 7R A, IS i
J& o SRR M R ROA R I AR, N
— PR = GEPPIR 5 TRESERL, WTHAER %
TR, GPREGAT . SRrRAR . ACRIR . FAYEMR
S, AT FERE L, A AR

MARE, BEEHE M R K,
Tk TL R A = A oK 43 2R E I BERMEE R . b
Ab, WAL RN BN 2, e S AR
AT ORI o BT TN A5 S AN A%
SRR, 2014 AR LUK f b ks B4k L 5 2
“V7 I, B HTER AU RS PR R BT Rk

ot N

N

TN T ANV ZR AR A E 577 ARKRE B AT
I ARG BRI IR ) A5 B L
77, BRI T 7 7 R B Bk — 2P v .

(2) XA L4744 (K. XTH. X
TH)

A7 kAL

R 2 A2 B E L (1 R a A AL TR —,
AR, KON ROk K. PRI &
PEHORSE, BONG RO B UG & At
Ye. GBI A R G RE AR B2,
TR R T R EE R, Wl AE
PAERARANE T Hp E R A T T,
HWEBAEM AN R 438%, REK G
13.6%, ¥ %eih 13.3%, LI 8.9%,
fib 5 20.4%. TESEZRMIE SRR, LRTHFE
MaiRfER%E, LARTEERTESRLME,
KOIFWIRE 12 N T A M aRT .
IAER, B NAR = R EE K, 2014 FE N
gk e N 735.57 i, [FLLIEK 2.46%.

HOIFEAR (SM) EBEHRAE PSR &
R RE RS . R 20 (PS) 22K LM
KT EY, 7 NEHRERLE
(GPPS). m#iM A EAR LM (HIPS), WK
PERELIE (EPS). HABK FFfTE e+
ABS (WHillE-T —M-2K L0 BHiE. SAN CF
LRI MRS . UPR CRMLAIER Bk )
SBR (T M- K HE5 D LT a2k O s
FLR S . X B RS KA S
. DUEHIE. g8, At B T,
BeAk, BT UAENERE) . R2G. GRRIER
AR AR, F& T . BN E R EER
W KR O %6 B AR IH 2 DL R A5
F, B 2014 TR, HEIK O rEREL A 711.5
T, AR, NI T TR,
X 2K 20 R 5 B A R i 7 SR K 3
AR, AHMAREE T E AR ZAm AR B
ROIFEP ] FREZER I LA AT 57
BHMAT. BTFAKAT. AL B
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WAL T ILETAH CRZE. PER S
Wi AR I AR P I AN RE T R B N I 7R, B P
ERRM ORI R TR E, Wik 5.
TREMMPRROIHEEEM ABS 258, #K
FRECER IR SAh, KM R R
KO ABS P B B T a5

irlk Xz

ik, KO LERLIT (CURFRR <%
JEATAD D BN REE 3 B = A e
2014 4 3 75 B [ B S I A A% 1 DR T 2%
L EATEM RS RRSE R % HEN 2015 4,
B [ BRI AN RS i AR T, 28 R ILATAEY)
W3 B E T, Hh o @RI REZK 2R i
[l FR R, B R R S TR N
FTisC A, o TR AR 2K 200 Rk A2 7 R ok
ZIFI AN BN AT
2 HURRSAPEMIIHEYS Gemt)

S, XHAMKAE MR A& TR KR, L
e EEm R HREASEOE - EED
R ASH, WRIEERg RN EdE, 2014
SRR E AR PR R 2,11 {2, [F K 0.94%;
HE O 3.08 421, [l EEIG K 9.37%; J5iil 3R
M 3% N 5.18 12, [FILbiE K 6.02%. HF
FE] Py J5 9 = RE G K S, o ] 5 e AR R0 AR
TEERFERA T =K, AR E 5B R A (Re
WRE “+ =1 MR, “+=3H” HEa
T AN B FE I AE 61%LA Y . 2014 4, TR E
JE 3k DR AE ik 31 59.55%, [FIEL ETF 1.83
ANAEG R, HEORAE R — B K. BE RIR
AEEETERRIRAE E T, A v
THFETE R 7 B AR, T ahadk A7 s i
YERFBHRAKP

&2 FERHHEFFEEL (BT, %)

F1 i3 HOE | RMHRE | MK

2010 20301.40 | 23931.14 43868.33 53.86

2011 20364.60 | 25254.92 45367.32 55.11

2012 20747.80 | 27109.00 47606.80 56.42

2013 20946.87 | 28195.00 48845.87 57.72

2014 21142.90 | 30837.66 51787.64 59.55

FRRR: EOH

SRE, MR AT A% 52 [
B B AN RS RIS K . R S HAT AR T
TN TEIUTIE, BEE [ SO0 HE B0 2 B
GG, VAL P T I AR, R
HATA T Ui 5 SR B 52 3 — € RS o

(3) k& (Krid) 47k

AT LA L

AT o R N B B R E
DRI, A e P — OCREVEH B R T
B ERE BT, H AT O 2 ORI [ 2
DA R K R — o ME N E ZEA g 5L
AT, A AT ML B BoR S R RA Bt
AR HERFE, AT\t NBEL BT

SHEPRY e Ut N R e sVl == N A v
T B S A gk VR vE PR R

FA IR Wind Foif

EAERRIAR SR, B RAR R &
aCRRR “Hmm” D frh EA L TR
Al CRAR “Hai” ) RER O ZNE N
90% A b F JELon AN B S v A= e 45, TR
R B AL T 5%, PRSI &R
P08 1A e v Al E T B B AR s 1) B R AR
N, BABNHRERTSRA.

A AT S E DT, B ATE N A
PR AR, T AT AR P2l by
IR KT RN, g Tz EA
IRBRIIUANBE ST, A= i B I = A
(PR P 2w T T A A T G IR B . b
FE E A O A R AT, R
Bl 20 A5 7= AT A8 H e o A 0 e A e T K B
2B, PRELS AR AT RN 90%E 4, HAR
FEE ROk E T H T ERCE R Al .
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B AL

i Em AT, BT ENTSRRESE
D, AR, HATS RS0
I EEZREPR T E M. MY 75 A [H
Xt B E PR JE I BLIE AN A, B AT R SR
PR LR KGN, 25 A SR B S AR 2,
{HEEAR A LWTHH BN A R FE R D .

20134F, [EI A7 i1 717 3 4L 75 25 A T A % 9
v, [ B AN A R L FE G, 35 I P49 5 5 Ay
R CBLUR AR “WTI”) 5 Sk
Wz . BRI R G
4R) RN N108.70% T/E, L EET
F2.973 70/, WTIRMHIH R GE8D) 4
T kS N 98.065 Ju/ i, b EAEREK3.91
ST 2004%F B4R, TR I BTN AR R R A2
S 1 2013k B E A, R A2 SRR
HQE3. ABRIFIH M TR, BRSEBF il
LB S XA I BRI e (OPEC) E A A
I 45 %2 BRI A3 DR 2R R, LB I A b TR A
I KR Tk, 3 T-45~553 Jo/H i 7 AR Az
TGt . 20155F1ZRF LISk, HTRE A
IR SO EEAE RS R, BRI R
BRI %, #%E2015E5H12H, dt#
AR MBI TR 455 GRSl AR AIWTILJE
TR CELR) % 431 4166.863% Jo/Hifi il
60.75%% Ju/Hifi. A, T ARG AT RS 2
A B SR AN A BEAT T, A S E PRl
AN e B IEAR—8 . NKIIRE, BT
JEIMAVE N — IR PEREIR A AT B A, & A8k
ZUESWE,  JEMAN A A B T

B3 EAEEBREm I ER

130 % TE/H6 % 7eii-130
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0
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0]
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BUEFIEWin T,

FHRRIR: Wind Fif

B E N T, 2013%E3H K, ER K
Je R & oie (LUK “BERKMZE” 5
COREE” D WET S E ML, EER
FAFE: K BT 224 T A H 4550
10N TAE H 5 BUH P00 4 % 2 4%l 2 PR
HFE RS A, (ER W R 104 T/E HR S
TR A BNIE FEAS R BETHE 50 B, KA R %,
BB N — A & H TR . O SR 1)
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SHEBIX AP SR EE AT TR L L

19 B R85 () R 1 S AEAT b, A
AT AR ST R AR E A R, T 5 WAL
RREROR, HAPAESE AR X . I LA
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AritAE = 29.16 J5 i FN4S 45 28.30 i MTBE.
2015 4F B4R, ARERA 20 JIMAEIR 24
TH By 20 AR OHErRe, fEH SR
LR FERE 1S 2 40 TR

BRI, BT AR TAT L FE

1 JE AR 8 40 5008 E A, BRI AT P
P A b5 T A E B A 5 T 0 s
PR, 2014 4 3 FEE LR, 2 FRJE M
Wb Tk, A7 2015 4ERT =254 A
il TR A& A BT R . Sk,
2\ F R S E 5 DA KA A b
RS BAURERI R N R B R, 5
K= i BRI TR E TR KO

SRR AN RS B T B R T O 32 R
2 1Y [ 0 55 DU ASE 2 2, 0 e B OR 0 B R %2
PR IETE

A BB AR

A FE A EHE RS BRI TR 5
IR A CA AT MR (2 =

IAER, AR TR 2 iR+
K EMBLT A RS R BRI R, S5
NI T R RBAN RS AT N B, X BRI KPR m R
K, AEIHIE S T T R 8. Stk
[, Zai T FlERT R 55 Bk A
HULSBEM S BT, A F TR L0 e
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EREET .
%8 mNE A EET R FAEL (25 Feb, UE)
= 154 =& 154F
33 T H 20124F | 20134F | 20144F 198 35 A 20124F | 20134F | 20144 1.9 A
lid 10 10 10 10 i 10 10 10 10
PR 9.55 8.76 8.27 6.35 PR 6.47 9.51 9.12 7.45
w1 By 8.96 8.48 8.16 6.31 A B 6.09 9.24 9.01 7.41
i § i - - . Y& — i i i i
I | 18309.39 | 1194891 10695.74 8559.35 R | 1065073 | 11988.13 | 1047048 | 8678.27
VS 9.52% 7.38% 6.17% 7.18% ESviES 11.33% 14.32% 13.05% | 15.52%

FoARIR: ANE) R, AL REH.
E: BATAE) 5 7 e RIR T MRARA & S A AR AR T R

A9 2014 F 8B 5 4B F L

TEME HEH HELK
ErEH 8 FGm | oo

zgg;&‘%m&z\a RIS b 158692.26 7.59
g;ﬁﬁﬁiﬁﬁ'ﬁ% Gl Ve 75168.39 359
iR IR AR | R 45365.40 217
3;55 AMITHHERS Ji A 43253.70 2.07
rb 7 vl Ak DI IR .
ARG A A T Seih 41199.23 1.97

=87 363678.98 17.39

FAPRIR: N8 RApE

2014 &, AFEIHHAE P BERANETTA
36.37 1270, (HATE SR 17.39%.
RRRE, IEFERA R FER IR TR

LA B R 7

1 Y25 2 7 4 AR 2 ]

YRR o Al AL AT ML S R

Ko ATV FEFBE, AN A AR B 7 Ak e
FRA BAH B MR R . 2014 4F 3 ZRE LK,
T o A7 PR R T, A R LR VA
Fhe KON TR LI B MTBE &7 i i ks
5 MRS E AR IR =, A28 T 5k
W EFE TR, AR FE S ERKCEEA
K, RBEWRNZ BB

3. RAARM

N Bl TRRHE P, SR R
BRIi. FE. RRRI . SRR LUK I e Ak DY
o Ay EIAL AL SR BRI, SRR TS £,
ATIBER, Tk, AR JFERERIEE T
AR BRISHN T

A 10 a3y ERRARME I (F45: Fek, Tlek)
ORI 2012 4 2013 4 2014 4 15419 A
KREE Kt KE Kt KE Kt KREE Kt

HiLb AL 22.63 7134.85 19.62 6332.96 19.67 5928.94 15.65 3827.75
R 46.10 2454.83 49.12 2287.67 49.81 1949.31 41.01 1773.67
IES 32.95 6101.77 32.89 6504.19 32.69 5737.11 24.89 343291
W 15.40 6300.12 3.85 6160.26

i Bk 22.30 5438.06 19.37 5487.42 19.21 5365.34 14.96 4239.36
BNl 45.68 3787.33 63.54 3904.01 151.51 3651.48 49.44 2766.55
T 10.52 14157.46 9.26 8302.81 8.43 7697.87 6.43 6001.08
) 5.72 9618.96 6.82 9946.85 8.71 8181.41
1% J Tk Y 39.17 5327.71 53.86 3893.56
LizE2linss 123.39 2267.58

FAPRIR: N8 RApE
E: 2018 MG, ANERY R TR CEAE A R T o A R

RAR@RA,

T FBREE R TR K, A8 T BRI E G E

L AR E 2 A TA PR )
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Ox ] 20 73 MR RS il BB AL A 1 32 2
KIET RO TR T AR EEZKM L.
b B 55 SL T AR E R A ORI R G
A, HTAFRHEERIGERE, FEAA LR
R MR RN RS 15 S5 R 2 R AR TR I 5
A BRI WU Bk 7 AT

O FV AR U BT G RO A B
o EESREBE R E M RN e
gt BSkppfeds, 2RO fh 1
[B]77 it S A AN RS BRIR I S2 MR, SRR
L YR N (o | AR A < VAN S
EMEIERR, FRENAT AT FEfRRR. 27K
g 3 2R FH TUAF B R B 4 R 0% 22 5 77 ik
17, BT R R I e a8 507 AT

TR R R R R R, EEORE R
B e, L REA T, LRE
PEAL L. SRR . VLIRS, R
A AT SEDRAIE . H 24 7] ) = FP R B AL
K, T BLBR] S Aok AR PR A7 #9655 21 iR
K AR, SGEER. R T ZNT
ORI 5 -

NN B E RO B,
FLE S IXGE T A A Rl PR R X
WA 3K, G55 E BTN, BUEEAE 5 i o

LA % B E R D Tk 2 Z 4 AN
Ho LIGKIBONT 2, F RS R
LIPS A3 H 3212 50% 7 A7 KAk,
AT IRRAE, BERAE A, T
FAETT, RIRPTH AT AR T3 /M 5L
HENET KK, HMEROEL. T
SR AV A e eI AT A T HE Y A R D
Drr e S v E R AR B E A 5
JERUEEER AL, TIPSR T T
KA LR A, TN e, KW
RIFIRIES, EERA B FA I eI 67
AT

N F PTG EAD R R (LD, 2
A AR B, HifAR &S
I P3RBT e 1A i il 1 B Bl

JE AR LA A R . [ P R 5 XA TS
B, MR AEHUE T R, — RN
6 N H . B 2015 SFEAFEYIFAG, A FE S KM
BEE R BN, TR R4,
MR £ BRI 8 MORAL BILLION
INTERNATIONAL LIMITED . BENEWELL
LIMITED #1 FORTUNE OIL HOLDINGS
LIMITED ZFifgAhA R, BT FRIT i O
T HBRIAL, A BEAC T R EA o Z75 i
e S SERIR RS, MR BRI M
e s,

T MR T 0, AT
WM K . AR T ZIREFRREL N 10 H
W, AF SRS (EHD HIRAH
ZEATT 25 AT G AN A E R A,
AL AR IEIA L TP AR AR T T 24
W/ T IR R A AR A, I H BRI
PLBe T 5E . 7R T 0 AN RS 55 ] P9 AN R IR
i, AFFERMESNED . T R JER R IR
ZRREIZ), AF EE 10 FET HH
TR, T2, W&EIEAEES, AT
HAl T A . KRR W% B & ok
i, BB APEC, W58 AIE 7 G o\l i
TR ORI RO SE I AR 2, KA ik
T ZIRIAR BB AR .

O A e bR T 3R AR R R, MR K BRI
F &, HTAFRIAKE RN A &KHHET)
R, KA.

2014 2 H, AR S5 EA THER
FRAFIZAT T B A ERERE ), FHT
[ 4 AT 740 CAIED, HEA
A T EH IR A A XA 7 A KR
i (e ZEZHS. MTBE. T RS, i
WG — S EM AT B MRS TR (e
R 20 TG aiZk, FlE. T @55,
NPT AR BT RN . S Ak, T EA A
T8 A BR A 7 B E R4 2 =) SR 4R 300
R X FE A2 7= (1) 50 J3 iRy, 2014 4F 12
RGBT . MG E A, ARSH A
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e AR 1A S TERESE, Ttk
HAHAE 2 F] 2R IR AL, BAH 2 7] 80%IK)
JS it V7 s o

2014 F 12 H, A" S aemsisa
PR 22 R 59T s & AR 2R B0 AIVEL A (&
PR, X AR RS dh (i A
A B TS B AT A,
TR 2w R RRRAL T (BB IY ) 2 43t
IR PR

& 11 38 2014 SFAT 5 4 F ouft B B dm

5 o RS
SR wmid | O | i
JB)
(%)

IR EEA A RAF Ay =Rl 273290.32 13.07
o [ e B ST [

WA RAT BRERH 214285.71 10.25
Z5 B 5 R A s R T .

IR AT A R 114721.60 5.49

HEERERAF MR | 114655.27 5.48
IWREHEFAERET |,

WA SRR 114536.08 5.47

&t 831488.98 39.76

For R IR 5] A
i ERAL RIS K, 8 E R AR )3 R A A,
B st k& 10 485 7.

2014 4, 23\ [a) Hif 44 R R R D e i 4
Bl 83.1514.7T, KIS 39.76%.

RRRE S 7] EZ ORI R RELBR T
F S5 38A F A RIS, 4587 2R
TS ORI BRI 1 7 20, DA BB R 4
fro 2014 4, BEE AFHIE M r=iEE, X
FRORL I A 5 i DY 1) 75 SR ORIHR 3G, A w) 5k
AL THEARAR . PAaEmHEES
FRA R AT Z I, HE— DR T AR R
BERE

4. &4k E

N 20 JIWEAERR L0 H R m R
& H AT A E BRI B N T8 2 —, H
AR B SE, P%— B R KE, Hd
PAEZ At I 1 5 Y N 5 A N Y
PR IEANE IS L, BRI AR PRI R A PR IR
RS IR T AN, A RET

SENHTE R FTEL RE SR B LR =00,
SEH B AL — T B R A= b I
L O, HRr= i R a e pdt, RS
WX, EFRINRES. HRFRENT,; *
208 T A X GO VLT b A b 3 XA I
FE bR S ERAT . LI TRARAF .
WM T THRA RSN T &K
fik £ EA BRI EE . (LRSI, EEN
R AR A TR RME A, SR R A
WS HERIRME R, FER P AKIEESE
WS TR KRR R W EERTR
FHVRAL S ERE, 5 BB A Hh X (A <
s K L0 BRSO SR A,
ZN TR RARL, 8 Rk
PA R B I A i e T2 S, g
If; 2014 fE@E ) MTBE 72 5 E B &4
EA THEARA .

F T == AR P EORL T =R, B
PR R AR AT L JE R B3R, B RGRT
SEg R . ARSI E S E T A EERA
Tos b k45 5 7 =K

5. BEME

2012~2014 4, A EHE R IR E
BB Y, =EEMEN 82.72 Ik, 2014 4
N 8144 IR, A FEIEHEGRUR AR R, &
TR M R E RIS N H AT
B ARMER AR = HE 8.81 X,
2014 9 9.31 IR, FEER SRR A
BT R B AR R R, ZFMEA
1.44 %, 2014 4N 1.42 K.

BAOKRE, VAR T S =
Ak, AT AR R A W AE B B AR AR R R R K
S, HEIN T BN B AR AR, KRR
P

6. £ZFE
BE 2015 4F 9 HJE, AFEETH T
S 33.96 1276, 1 EAEE I H 45 30 Jil

L AR E 2 A TA PR )
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IERTHRBE. T2 A8 . 4

iz LA R 234 55 S RN I H o

212 NEaZEAZRAENL (£15: 120)

e % B BRHA gl BZFE 2015 9 HR | 20154 10~12 2016 £
/4R BE% EHREH AR #E R
1 2T 7.50 6.29 5.59 0.70 -
2 T 10.00 5.92 475 1.17
3 | T=#m=w 7.00 6.52 4.48 2.04
4 FIRT5 R LI E 100.00 9.96 1.69
a1t 33.96 16.51 391

FA R ) Rk

7.5 JiMi/E 2 BE I E A R R R
AR, GFE 6 AM/FER ALk RKE, 75
Wi/ 2 B2 3 0 /A1 i o) A A B S
B %I H MK 6.29 1270, IRIERIITR &,
Fob Ji5 T B 02 0 5% P4 S UAL 7 %6 25.34%, Fit J Tl
H B 5.45 48, KT 3R 2t [
12 4, BijEWH B %S IE 501 Hot
(i=12%) , THBAEEF MG WH T
2010 “FHF T, it 2015 )i is 2t Ak =
%At

10 3 /AR T @I H E4A TR C T 2013
S 4 HEBGEENRAEF B 7 AT
I AT H LT 2015 4E i ik B AE PR 41

FeIR TS RN T H A AFE 100 I/
fE RHTL 228, 40000Nm3/h KRS A H
2.0} 104t/a ffith [ Y5 e B L FR MK IR IR 2R E
REGHE TR AR EATE . Hrh 100 FimE
IF RHTL 2& 8 DU A A JEoR, SR A A
Wk (B 5 HEC AT R I RHTL 1
EBHEHAR CEFEMEHRH] 7= 5 2R N & U
&), AFHERIRG TR R 05 R AL
ME RS E, TR LW EAHRE R R
40000NmM3/h RIS AB B b4y, BRIES
P 7K S i (e UL A 2 B R WA Ab B . AR T H
ST 9.96 14T, B 24F,

SARE, AFERIUE BA B AR
FRAMH, BRI, AR EAi L
WAEEH SRR — D, BT ARRTH
B354 1. nwE FEAERIE A K 1~2 4

WEEEERE™, BB RIBG™ Ja A F E I 5
B ot s A LT ] ER R = 0 PAE i
1

7. RRAE

Ak A ] 855K LUK ™ il A SR A
KErE N, MIARSSE S BRI, IR
0 SRR ISP S R 1B S = AN
— RAETE A% DR RE ST ESC R . AT
LA B RVR IS A SRR B BUR, s
RENHT, DRI KIIEE, @B BN, fi
KAl =l R et 2%, TERGCHE L i R e
A SO 7). BA H BRI AR
P AR N R TR AN 35 b Se R
. FEANA B EIEROE A A 7 R ERERHET)
ANABIHHARZR, SRS g LUE AR A A
P ORIIE SRR, RN, B
— B, SEELM K AR TR R . =
EFARCH IR R _ESZE R . KAyt =2
LD VTR 4:5 e 1L PSS 8 o | 5 9 N ERI 4
W, SEMEIA. ANA . BEMWIRRE; R
SE A GIFT R R, B A E K

I\ M55

1 W5IRE B HARI

AFHRALN 2012~2014 4EI %54 CL4
& R T 55 B CReREE & K0 H it
HHR T AR IR LR AR AT R
1) 2015 45T = FREM S RE R L i
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MG O B A I LG S 2013 42 w5
HIFFAT 3K, 2014 HEAFHIEA I T A
158, A IR FE AR A et I 45 ik 3 B mT bl kR
M /N o

B 201447 %, A F] ¥ 6 41180.4014 7t
I B A 1H61.0842 70 (G /b Ul A 2t
8.5914.7T) « 20144, A F]SLHUENMILAN229.78
{275, R H111.85127C

% 2015 4F 9 H K, 22\ 9377 LVA 191.06
1275, BB #EN G 70.86 1276 (HA/b4
MEAALE 9.941270) o 2015 4F 1~9 H, AH]
SEPENVIN 210.43 1256, FIiE 4 13.00 12
JGo

2. wPERE

2012~20144F, B 28 IR I R AR PER
BRI, AR B BB K 28.02%, A
2 20144F Ji$ 9180.4012. 70 - N F= R 1B L
20144F A WU B U5 AR R Bh BE 7 o B s
AL L EE 4y 51 A 47.96%F152.04% .

2012~20144F, 7\ @ AL BN B 7= HUAR P ik 3
K, FEHWEH18.83%. # % 20144F R 5h %
PR & A N86.5210. 70, HEEHAETT . TAT I
FBR T 55 B o

Kl 4 #E 2014 4RI SR MR

Ao
5 940
5.84% HmE
&
T 27.14%
28.60%
R
o
3.52%
bk St
5.07% i
20.83%

K, FHHEK 33.86%. #iE 2014 K, AFH
TMmet 4 2348 140, FEHRBITHR (&
17.77%) FIHARL ¥4 (5 81.65%) AL,
AT AR TR % 4 19.17 4270 9 8RAT 2K S0 22
KAGARIES K. AR HREShZRTESE
N

2012~2014 4F, A F =i B UM e N &,
SR EE PR /N . 2004 4, AR T 2240
SRR, An MBCEYE 1121470, AR
ATAR RIS s DR 20 R 5 0 P 42 B Jo AR
K, #E 2014 FRE, AR NSRS A B
K, S 3.041270. MK EKIKIS B (14
W 7 87.23%), v\ R it iH IR K HE A 1013.20
JiTt, ARG 3.35%.

2012~2014 4, ~AEAFRFBANIEK,
FEBE AWK 14.29%. #%E 2014 K, AF
FREAE 2474 1276, FEHFEME (4
28.70%) FIF=fidh (5 71.27%) ¥/, 2014
ERGFIRAGAEIRETE R, BA R
REE, AFAERARTHRBMHEE .

2012~2014 4, A E AT GRS,
SRR )N 8.74%. HAE 2014 HFJK, Aw] i
£ 25.81 /27T, [FILL R 1.71%, FER
TS TAERA IS T8 . IR T AT 144
oL E, 4 A G WA R I R L
21.94%, HAEEMENFEE A RKEEE. 5
R, TSR o

% 13 23] 2014 F R AT AL AT IR 4|

B 2R &8/ (zj5) B o5 ER A5

HUAY UE
ENERGY (SINGAPORE)PTELTD 2.05 7.96
i EA R A R AR 1.10 4.28
rhAe N R ILFNE H e 1.05 4.07
E%ROEAST SINGAPOREPTE . a8
?;E\lgﬂﬂ%]:’fﬁ%ﬁﬁﬁ@ﬁjﬁéjb 058 095
ik 5.66 21.94

TRk R: 8 FitiRg

2012~2014 &, w5 i % 4 AR L

FAPRR: 23 FiHRE

2012~2014 =, N a) HoAd w2 Kok s e
K. 2014 4 > &) HoAh B ek A B 1 K
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95.68%, EARRHUN 4.39147C . XTS5 #r
HeE, #ZE 2014 FIE, A HALSYBGRIK &
£ 1 FELLAK S EE 57.37%, 1~2 FE1 S
26.23%, 2~34EM 5 11.10%, 3L R
bt 5.30%. 2 FITHEIRK AR 0.20 1470, A
THE LGN 4.46%.

2012~2014 4, AFHERAI G EEY RS
K 38.71%, #i%E 2014 KN 93.88 147G,
FE W E R TR RITE TR .

2012~2014 4, /) [ 5 5= s,
K 55.27%. #ZE 2014 R, A EE
Ve 74.16 /20T, FEONHLES RS AR R
IR 2 B R4 IH 18.08 1476,
] 5 W PR 1A 56.08 1470, [ E W 7R ROHT R
75.62%; A GEARMESCH B, #HE
2014 K, AFERETFE 25.06 1476, FEAN
FTRME. T oEIH. CREERES.

2012~2014 4, AR E=A WG,
FEPE A K 10.85%. A F LG EE AN+
HAE AR FE LRI HOR, #%2 2014 FIRN
12.30 127t

A 2015 4F 9 H K, 22w 5577 LA 191.06
275, % 2014 )R/ MEIE K 5.91%, HKFE
K TSR IURIAE BT, o> 7 BEAR GE 7= 25 0 3%
2014 FJRAZMA K.

RRE, IR A G G KR
WMENE =R R M8 4 A7 57 B TS 3R AR 45
K, HApTe Mg 52 R S5 & s,
AT B R AE— M AR AN DL
E R R CTE RN T A TR 7 i
1P

3 FARBITH EAGE

PR # A H

2012~20144F, F 252 af T FE B R
B, AFFTA BN SR, FIHGE
7910.85%, (20134 2 v [l 7R 4% i 45 i LU ) 3
MR AR 2476, #2013 A 7] %4
AN IN2.001275), #%20144 K H61.0814

JGo MIHJE TREA R FTE EHER GRS L,
SERCE AT EARAFIA T H22.67%, AK5-HLF]
16 1769.32%, A FFTH E R AR E T .

BE 2015 F 9 HIK, ARrAENGE
1A 70.86 1276, £ 2014 FJRIGK: 16.02%,
WK FERE TR RCRE .

RRE, TR A FFTE BB W
WK, AR ECRNE S HE, AFRITEE
& S E

AAx

2012~20144F, BEA& 4 E MY 5Kk K I H
R, AR fAFUSAREE A, FEIK
30.49%, ffiigity LUl it . #i%2014
R, AFAGURE119.321250, Hhish i
£t 1585.88%, AEifizN 11 fii 1 14.12%.

2012~20144F, /> AL A AR B el 4
K, FEHKA44.88%, #E2014FEE, AT
BN f7102.4742 70, FEHRFEIER. BT
P BATIR . FAth BEAS ORI I A B £ 5T 4
Ji o

A T R K R EONARAT K. T =R
F A DU K, ERIE K 41.48%, HIAE
20144F K, o~ FE A 3K 31.6644 7T, FE R
E A AR A BT H A 3, o B 43 i) D 93.17%
6.83%.

2012~20144F, 7w BEAT K 3 T %,
W E A K-24.20%. BE2014EE, A
AT R N 2.6644 70, F B NMATH AT M
THEARA A M THYR/R TREERAF T
TR, A AR ESTE 14 DL I B AT IR 35 5 LAy
62.96%, i & 45 KR

2012~20144F, 7/~ w] MNAS SRR PR B K
TR K 57.45%, 4 20144F JEE A 7] B AT ZE 4%
38.621¢.70, 20134 JiK[F] L5 1:73.63%, -
FAEFIEY K, B2 R HBRAT R UL R4
S

2012~2014 4, o~ w] WOk sh T,
FEIHEK-6.45%. ]S> A B R FH T
IS Ol W (E NS i /A =i Wt ) A 20 VNN 1L @ 5] 1)

L AR E 2 A TA PR )
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B, RIS SZ AR A A RIS, A F] TSGR
TR T G808/, A 2014 4EJR N 1.69 127G,

2012~2014 4, 23 &) HoAth A 3P T B,
SERIEK-30.45%, FEREMEH. RIEE.
ARG 4 KA gl . #i R 2014 FFRN 2.71 12
JG, #2013 FEJE N % 46.31%, TKE LA —FH
NE (F 72.70%).

HE 2014 K, AR ARSI 25
{276, N 2014 = RAT I =R IR BT 4% 5 12
JG~ 4 147 5 ALTERMPIIAL S 7 12e. 4
2.t

2w JE G 3 A5 DA A SRORI 3 AT
FONTE. 2012~2014 4, A KSR PUE T
[, FEHIK-16.67%. #E 2014 FJE, KM
BN 12.51 127

2012~2014 F, A GBI R AT s pud g K
EHHK 15.66%. #ZE 2014 FE, A K
PiAFEK 4.34 126, HHAH Bf4% 3.37 14,
TEAKIA6S

2012~2014 4, A" AHFS PG,
EYIHIK: 38.85%. #E 2014 FJK, AF 4
7145 111.16 1¢o0, Hhaiifiss b 85.71%,
AT S aE R LU IR 3

M A SIS, 2012~2014 4, /A7
B AAGTER . AE S E AL R A K I 6 5%
B AL L2 S 73 0 O 64.98% . 62.10%F1
25.73%, 2014 TR 53708 66.14%. 64.54%7
20.63%, A SRR .

#A 2015 £ 9 AR, AR AR Tt
£ 120.20 /.76, % 2014 FERANIEK: 0.74%.
FH, A F 455 129.63 1270, Herba 1
% i 88.14%; HrT A fiE . A6 B AL
K 5T 45 AL B R 5 A 62.91%.
64.66%711 17.83%.

MAE, BEESE BT K LA 7E 2
TUH RSN, A 75 5 UL LT85
P, g E, KA mies bte, A
A5 55 G5 A A i

4. B Hfe

T T EBES R EE K LR G
LYK, 2012~2014 A 7 ENIRNE R
HHK 22.95%; A A, A FE kA B iE
23.20%, W& TWNIEMR . 2014 4F, 2w SEHl
BN 229.78 1270, ENVRNEZ N 7.74%,
#2013 F R [% 0.84 N E 43 5o

MR R R, Bl 478 R A5 55 AL ) 1
K, ARG T i3 9% KXW 45 2 B,
plic o8 ] |21 K g N = A N A A EX 2 s
WA 3.05%. 3.40%F1 3.20%, {HHEAAE /3w %f
) 9l FH A4 K S AT L

2012~2014%, A "l ENAMIANANET T B,
=HEE AW K-11.78%, 20144, AFEE LA
WANL5914 TG, HABUFAMN1.3312 70, FE
SRR R A Bh 2 VI E A B EORT
HAME R . L HIRME R — AN, ATy

]I = A E W RNE K AR S AT AN
WK #h,  2012~2014 4 4\ B FE 43 51
N 7.70 12756 9.32 42701 10.33 1475, F¥HG
K 15.81%; i =4 w FE LA 5 9.65
f2.56. 11.16 {2 cA1 11.85 1276, FEHHK
10.81%.

MRS FebnE, 5=, ZHAEN
i KR S PN TR, A F)E B AR A 2
o e R I 2R B, 2014 500N
6.08%7!1 14.50%( 2013 424 8.09%7!1 16.03%) .

20154E1~9H , A FESEIENL RN 210.43
f2.5¢, [FIEE1EK:10.05%; SZHLF)IE & 4513.00
1275, AR K32.02%. [HH], AFEFE
8. 71%, HL 20144 A 4F /K42 1510.97 1 F 43
=i

RRSKRE, TR A FEDRN R 2R
KB, FESFRDRT . BAAA AL
TAT WS RERF L s, AR EEE FHA
Fe PV AR AT o] 47— 52 BRI
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5 HAR

MAETEENE, 2012~2014 4F, AF|4HE
TS ILE N5 ) 185.01 12.7T - 239.35 12T
1 276.30 1270, FEHATER M. IR 551K
BB A A B HoAth 5 2 8 S S R 4
W AFSEENMETE 55N 172.89
{276 220.72 270K 256.96 12.7G, 43 5l Hhi g SE
P B2 55 AT B G AN S A HAh H &7
TEBNE KM K. bl 2 R AW
Ky ATV TRAEST SUEI I 441
N 23.20%; A FYCE] AT HAR S &g E)
AR 4 £ BLE 5 FHAh s 1) A SRR Rt
TER e MILENLILE , =558 114.04%.
124.08%F1 114.49%, Y N S5 30 & U .
2012~2014 4, A ‘A ETES T END & E
Hatad B, =008 12124470 18.63
{¢.56F1 19.34 12.5¢.

MG ENE, 2012~2014 4F, /|3 #@
EENIL SN 5N 0.01 {275 0.04 {2 A
0.03 147G, AFIEFRFE FEET T HHM
FERIUH, WHAMETARD, DR B3 13l
SRR N, 2012~2014 42, AT
IME T HFFEE BT, 2305108 20.58 1475 27.96
{¢.76F0 27.61 1276, F BRI 2%~ T
2R SO I A . A B RIS AR
ML &M E R ERE, —F0HA
-20.57 147G -27.92 2. 70F1-27.58 {476, A
RS A WAL SN

MNEREHIMAEREFHERE,
2012~2014 4435 4-8.45 127G+ -9.29 {276
-8.24 12,70, 2012~2014 E/A A 4 E TG4
(I AR AN R 2 A 7] H SR 7R R

MERIEENE, 2012~2014 4F, AR EE
TEAII AN EFHEEERR, 7308 56.60 14
JG~ 65.12 /2. JCHN 85.54 {470, Kk ENHAR
RIS RI I 4 . 2012~2014 4E % GRS L4G:
WA TSN, 5358 49.36 1470 48.55 147G
A 7277 1278, TERINEEEME KA B X
ff. 2012~2014 4, FELES) AN ERE

FAR shG K, 43N 7.23 146 16.57 47T
1 12.76 127G

2015 4 1~9 A, ARKEENNERA
i 243.28 1276, MAEWALL 115.16%, &5
S &I 7.59 12 o0; R, ARBEE
S & R 41-9.36 1470 B IS sh Il & E
RN 2.39 107G,

SEE, MEZENEMNY K, AR&SE
TEEHPL RN BB B TE, BRI K L3k
LR I IE =AF, AR R H T
SN T GEANE S R TR, BT AME T
TR ETHE, BIEINE &SRR
o

6. 1Efrie

MEL AR RE J14En R, 2012~2014 4F,
A TR R AR S LR B ) N AT, SRR
4% W1 97.81%F1 69.40%, 2014 4F 45N
84.43%F11 60.29%, #Z 2015 4F 9 AJE/ 5N
93.90%7#! 66.36%; 2012~2014 4F, K% iz 7
G BAT, AR E DA s A A B
[ /NS R T 0 i) R il e % B |
24.83%. 26.38%71 18.87%. A FiENHE
52 FR % T B8 FURE DA K FAS sk L e s, 2% &
Bl — A W R G 25 FUBER IR S i, ]
AEAE—E F A AT 7T

MK IR BE 1484 E , A ] EBITDA A
Wr T, 3 =445 508 14.69 1276 16.88 14T
A1 19.45 12.75; EBITDA F| B A% Hu sh ik 5h
BT, IEEESRIN 476 f5. 5.7 {581 4.93
%5 A=EBfi45/EBITDA 5 50Rrs: L7, B =4
AN 3.92 fi%. 4.63 f5A1 5.71 5. BIKAE,
A FRARE AT AR B

B 2015 4F 9 HIE, A FDAMEIR AR
N 18.45 1470, HHLRLLE 26.04%. FHARXT 55
N FIAET BT A B AR A, A FEUEL AL
TAEFB AR A BR A F] CBLF F#R “ dbdk A 17,
WRE EHHE THSERAR (LLUNFER “2
BT R THL TR ERAR (BLF

L AR E 2 A TA PR )
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FTAR T3 AL ) L ARk Bt o A BR 2 =] (LA
NERR AR ELARD L I AR AL TR A
CRATR faipR “ ki Ab 7D i ZRT7 2B
AIRAF CEURRAR “J7BIZ5L ") MZ B
GG R AT (BN fEAR “ BG4 .

A 14 nE) stk ol (B2 2015 4% 9 AJK)

LA &8 (L)
KRS 10000.00
il T 60500.00
J7 2l 5000.00
s T 40000.00
J5 WAL T 54000.00
SR 9000.00
W J1Ei 2 6000.00

&1t 184500.00

TR 28 A

AL T EERCH . AR, ZookEd
AR J PU B i S5 A A4 T i R A 7= 5
£, BE 2014 4FIK, bk ib T8 B4 132.44
1276, BB # RS 50.21 1270 2014 4, il
1 TS B E IR N 227.54 1276, FiHE M40
17.56 147G

A FL T 3 DA I N R D N 4 %
MEHRAEF=RIg 6, HE 2014 K, 28
TR EH 19.70 1478, v &R 9.77 147
2014 4F, SFEH TSI E N 18.46 12T,
i S 1.95 127G .

J A TR E = SO OB, AR B
7% 10 J3EER CUER B AR PR e 1T, LR 2014 R,
77 B4k T g 3147 127t, P #E R
17.59 12.76; 2014 4, 77 4L TS2E RN
31.64 1276, FliE S 3.61 1470,

R H R E BN AR R A G, RE
AP EE 17 5000 7 KVA, 2010 444 1F N “2010
RS 11 P E EA Tk 100 587 K “2010 4E
R AR Tk Te 4 ) 10 58 7 4lk, 82 2014
RIS, IR H S B PSA 34.37 12T, B
Bl a 14.27 12705 2014 4F, A5 E A SEIE Y
WA 25.70 1270, FliEERR 2.38 12T

J A2 R B A PN RS R A
MR R ALER . B FE R

SETORFIEL, BE 2014 I, TS
SV 20.52 10T, FTA#E R 9.19 1476; 2014
B, T IZSEBUE RN 20.13 1276, FliE
SR 3.2412.7C

BOA TR EMNHEIR . MR A HE.
WOkt K. RS A e e, &
& 2014 fFJ, kb TR A 24.65 12T,
Frf# R a5 11.87 12 70; 2014 4F, Hhikih T8¢
g RN 18,53 1476, §F)E 1.07 1247t

B i 27 20 = it e PR S & R b
RIIZ . EFREE WS, 2 2014 )%,
B M 215 2% 7= B 10.05 120G, BT & BLas
6.59 147t; 2014 4, WIHEGIZISEIENMIN
8.27 f¢.ot, FIE LA 0.48 47T

H AT AR T S BRI IE S o (B AR
X I B S AT AR BRI R, A RIAFRE— 8
(B B ot AU -

#A 2015 F 9 HIK, ARG FRE
17345 B N 157.10 1278, Herb i AR A 450
£ 33.66 1475, 25 W] A 45 Rl 58 IR TE A 41 5

7. SEMGEFRLHENL

i A BN RARATAEAS O A 8 (4l
fE ), #i% 20054£ 10 H 12 H, »AHE
REERIARERERICS; C8ENERE
BAdsRH, R 1T 2 R
%, AERN A FAE R E TR RAT IR A A PR A
RIASAT I, Z =55 AT RGUR I A&
KB RIAT, AEA R R BEIER; A R TEREFA
R AMELRE B

SEE, AREEE BRI

8. A& HE

2 TR A AR TR TR i i A A
Ay PR EERIBON A BRI i B AT
SRS . ARIEAK T Seitt, LAk
Bz, HABGRK ARSI EE T

BEFIATABAT RO XA TG, &
R AR ER T 2B G DUV 55 R 1 5 A
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W, 2 m AR DTS BE 0B .

N KRB EREGRED O

1. AT B 23838 IR R 40 %h

A F AR A SR R AT R A 5 120T,
i 2015 4= 9 H KAt 55 1) 3.86%, Kt 5%
(1) 22.34%, X AFIMAEGEE —EHm.

B 2015 F 9 AJE, ARG MR,
A 55 BT AL bR K A5 45 AL B R
439N 62.91%. 64.66%F1 17.83%. PLA & 2015
TE 9 ARV S HE R, B EIA R R R AT
(1) 2015 4F25—H 5 12 SR, T4
HIHEEAR RATIE, Anl B fifid, 265
AZ A 1B T R o N A e |
J+ % 63.86%. 65.529%0F1 22.34%, /A aE]fiiss
AT INE . %R ER iR L T4
BT B A FIA 6, AnSLhafi s e
PN T FARBAIE .

2. KEF B 2L AL AT

2012~2014 4, A "L E G AN 4
TN 55 A R A A ZE R R AT BRI
37.00 {5, 47.87 {1 55.26 f%; A" 4 EH
72 AR TR I Y 1 A A1) DR A A A S 0
TR 2.42 %, 3.73 {5 M1 3.87 &%, Aw|4
BV 20 A AR A A o S R T R
If . 2012~2014 4F, A#] EBITDA 43l A4
Wi SRR AT A ) 2.94 fi5. 3.38 fi5 A
3.89 i, /A 7] EBITDA i A A o HA 2 405 40 i £
B e 75 o

FFERAFF 2015 4 10 H KATHI 2015
R M RATIIRFEY 345, AR&E
TE B I A TN & 43 Sl D R R B A R AT
WIFERY) 18.50 fi5. 23.93 fi5 il 27.63 fi5; L& S
) Wt SN0 B U I T i 1| ST e o2 T 1V
RATHUE K 1.21 1% .1.86 1% F1 1.93 1% ; EBITDA
a3 A A SRR LR AT AR () 1.47 A,
1.69 5 Al 1.95 fi5 . A &E TSI &N\ X
PR 3 o A S A U R AT R ) DR P R P R

BARE, ARSEESI A EBITDA
X A3 F HA S 4 0 R R B R S e o

+-

B
&

A FE R A AL TR R AR PR A
v, PR R, B B ERT
PR o AR AR, ERm&ERZ,
BABERI TR KR T, BARAE B R
o

FAC AT B sh i R, BTk
W2 H= AEE PP RE I I IR . 2014432
FELIK, [ BRI RS RNE T, XA T
FEMVEEFZmR, 2\ A OG ™ il BN 32 31 8L
KEC

2012 fE LK, BEESEMBRY K, AH]
EOUN SR BB R P G, (22 A i
F B BT, 55 AR, IG5 S
b, ARARE—EE ISR ST,

AFAETESIL &I EBITDA i A4
P SRR AT OR P A v

BT A | AR BIAE F ARG A B
HIZEAR IR B TR G VG, BRE BHE AN,
O F A O SR B AN R EEIE I ARG, %2
SRR
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M2 FEMERIERIER
HH | 20124 2013 4 20144 | 201549 A
W% i
AT = (10 t) 13.83 20.74 24.60 26.14
BEr ML) 110.07 143.92 180.40 191.06
B A &3 (12.0) 39.99 51.92 61.08 70.86
G55 (14 T) 36.39 57.71 95.28 94.32
KHAM 55 (12 5) 21.26 20.43 15.88 15.38
A5 55 (14 1) 57.65 78.14 111.16 129.63
B (12.7T) 151.99 178.31 229.78 210.43
FiE S (12.7T) 9.65 11.16 11.85 13.00
EBITDA({Z7T) 14.69 16.88 19.45 -
28 R I & (M) 12.12 18.63 19.34 7.59
W% etw
BB URUR e B (IR) 90.76 79.51 81.44 -
1207 R L (IX) 8.40 8.24 9.31 -
ST R B (IK) 153 1.40 1.42 -
AW (%) 114.04 124.80 114.49 115.16
BV 2 (%) 8.19 8.58 7.74 8.71
SR AI 7 2 (%) 9.50 8.09 6.08 -
1P I8 2 2R (%) 18.01 16.03 14.50 -
KA 55 5 AL L2 (%) 34.71 28.23 20.63 17.83
A5 55 B AK 2R (%) 50.04 60.08 64.54 64.66
=AU (%) 63.67 63.93 66.14 62.91
B2 (%) 125.52 101.64 84.43 93.90
H B L 2 (%) 86.72 73.03 60.29 66.36
25 &R AN 71 i H (%) 24.83 26.38 18.87 -
EBITDA | B 55 (fi) 4.76 5.17 493 -
4 B3 5 IEBITDA (%) 3.92 4.63 5.71 -
ZENE IS N B R A E(f) 37.00 47.87 55.26 -
SE ES I AR BB G B 2.42 373 3.87 -
EBITDA/A A K RAUE (f%) 2.94 3.38 3.89 -
JE: 18] 2015 A7 = 5 E M S4B R 2 F i
2,84 HAb RS R AR AR I AT B A & 40 Bl AR Bk S A R R £
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BRI BEHERITE QX GEN)

E= R it E AR
KRR
PP B AR
FEPHER AR | (D 24K WKRs ORI EAD 1 111x100%
EAPIRNEE SR | (2) nEHEE: KRR MIHT n F)N (U(n-1)) -1]x100%
GIEISY.kiey "Rt BiSz
LEWEIRR
SRR B R | BN G2 RO R 5 4+ 24 R U ZE 48 )
TR | B R A T 17 R
RO R UEL | BN B R
WAL | AR S5 S5 I 4B R x100%
BAER
BEAULER | QRFIE+ 2R FIE S 1 I EREE KR S5+E 645 ) x100%
P PEIRRRER | BRI BT L 3 < 100%
FEEFEZE | 3B R B 45 N 5 4 x 100%
EMRREZR | CENBON-ED AR BN RS S D FENEI N x100%
RELEMIEHR
B AU | A0S B 7R T % 100%
RS R AL E | 6% (KGR S +HRAG %+ A # L) x100%
KRS EAMLEE | KIS (KFS+ATE H 3D x100%
LRI | SRR AT & A 5 x100%

KHIRIRRE IR HR

EBITDA F| B {4 %1

EBITDA/F]E 3 H

4R A% 45/ EBITDA

4% 45/ EBITDA

R RRE N IRHR

Mm%

AT = BB 75 A 1% 100%

HE A

GRBNBE= & it-A250) NAtsh ffii & 11 x100%

LM e sh it

LB B I TR AR ) 7655 1% 100%

AP R IE R RE

LETHNNETRANREOUEE

LB BN P AR B RN B A ) ob SR B ) 258 40

SE AL B AR B

2B A S Bl R U AR S TS24 B B A

EBITDA/A A K {40 5

EBITDA/A I & A5t 4 &

PG = 10 1 B <+ 22 By M R 0 7 R 430 B+ W S Al
51 55 = 0 05 K+ 52 2 P < R A7 A5+ — 2 PA) 8 R A7 5+ 2 A 2408
K 55 = HIE TR+ A i 7
SHR A S =R 55+ 55

EBITDA=F S 400+ 3 F AL 2 S H -+ 52 % 7= 37 1H -+ 3R
PR S =B A F S 7+ 2 AL FE S H
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BT, RnBE S BRI T A5

ZAE & X

AAA BEFST IRE I M GR, FEARNZAMZ GBI, E 2 KSR
AA BRI RE IR I8, ZAMZETFIAE R AR, HLRESIRAR
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FAE, IR E 2 TR A BRI B RS P15 IR A R TR

BREREHEVNRIELFEZENTHRARNEEE RN EMEREL, R
WAREEN T AR R HIE RN, BURIHAFAESH I ] BexHE A SR Bk
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FERREREGOTRE S, INE SRR AR RERT, BEE T EETEARA 7] M F LA
i, [FIRHHEEREIPRR SRR T EMTHRAR . EEIW ZHHEE.

WA AR
—&—E-A+EH

LR B E ARG 32





