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P Bk (18 78) 39.99 5192 61.08 63.22
KI5 (1278) 2126 2043 15.88 15.43
L1555 (12 75) 57.65  78.14 11116  111.20
B (12 T) 151.99 17831 229.78 51.17
FilE S (12 75) 965 1116 11.85 2.85
EBITDA({Z7T) 1469  16.88 19.45

R 22 (%) 8.19 858 7.74 851
B I 2 % (%) 1801  16.03 14.50

P 57 5 2 (%) 63.67  63.93 66.14 65.29
MBS EAME (%) 5904 60.08 64.54 63.75
BN LR (%) 12552  101.64 84.43 85.81
4345 %5 IEBITDA(f) 3.92 4.63 571
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[1994]11 535S, [A) 0K R 2 B B4R R AL T
e AR BB R 2 S A PR ST A R . 2003
FTH, 2I0RAE TRATEE L RZHE, AF
MR E NI AR S 2T A RA . 8% 2015
E3ANE, AREMTES 8147t AFZHTE
&f. T&4. THEZ. REH. k& F.
JE. FREAR. =AM, EMEMTL5 10 4
H AR NFEB A J A . B T 4 BRI 62%
bb, HRBARFREBIIAEIL 10%. 27 S2priz
FINA TSN AR RBZE B L 1-1.
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AR IR B SO
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{278, FiHE L H111.85(27C

% 2015 4F 3 H K, A A %7 L4 182.14
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2014 4, FEEREFAEFES NRE
PhaziT, R gt R
2. REMENRGES . VIPEE,
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£ 9.9%. — M2 I BN AR I I N
119158 127G, [FILLIGK 7.8%. 4z —f A3t
WS 151662 1276, L EAERE N 11449 14
JC, K 8.2%. Hr, HrARH S 22570
fe.7%, W B4R 2098 1276, K 10.2%:

L AR E 2 A TA PR )



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARRIE AR RBRE

5 W ECE 129092 127, B 4 fin 9351
e, MK 7.8%.

2014 4E, N ROHERAT 4k S St R 1
HBUR, ZGaiaHATTSEE. MR
SIMEPEAT TR (SLO). &S F] (SLP)
LWRMBUKETHE, Gl ERER (MLP)
AR AN BT T H (PSL); AEX AR T A7
PERE LR s P ISt 1) PR . AR e 1Y
HBUR B SEH, 45 5% MAS BRI+ 2 il 55 ~F
Fali, PUREE MRS EGE, b EkE kA
A B e R R MR . 2014 4R, TN
e E My RBUA LK 12.200; AR 1T
PRAHIE LK 13.6%, LLAEVIHIN 9.78
Jife.ot, [EEEZ 1 8900 1270 AF 4t SRl
MR 16.46 Jifeot; 12 H A4 fdisk &
FA TR HN BT B R A 6.77%, A
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XA R W5 5 206 NIEILRE RN =t s
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B M TERE, T TR EF
Tolb e thah, IR S AR R
W5 0 S DA =70 SRAZ IR . AN A SR BRIl
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I — KRR J7 1], e ] 2 AN R 5 AR
JEr= SR KM EZ, R REY UPR 1
E ELERE N,

B =4 ARG U . RE, Jede.
i J S i AIURS 44k T R . w4l BE A IR M
Al S s, PERSZERL. Wkl 3R
AR IR S BEARER S . 1) M
NP BN, EEEDIRE A A T A
WA, A F= R AR P St DL AR

BARE, W E T O UL E A
Mk, REMI. &5 8 ERZ uiR
M FE, PR AR M IR IR R
HRE, HEEETZ.

Ak £z

Hffmr T (C5) s H TR Sl 2 B 2L
LIFE R R Y, DU s o R TS
Tk T o B Ly, PEIR B AR ) e T B U
(R IR 73 B B B R IUCON SO I ) 24.9%.
S T 23.3%. 8] 0 19.5%. [kt 14.1%.
B 3L T 5.8%F1 1K) 4.2%, HAth 8.3%. 2014
FE b E TR 203 77 RE 115 T3 4E, B AR
45 JIAE, SPERELE 1800 Ji /AR A s AAE
LIFrEE Y 1704 J, BEAR R 2R

A1 2014 FEAHYHEE TS H
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13 WIZRZR B AL A ] 25 | W
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F BR800 . S 00 0 m ok il it 2K 204 -
SR IHILRY(SIS wabEAg), R EA
PR mRORRAE . A T R
VIR PERE, B RA PR B
SEEp vy N 5 EIN A T ES Y ) S A = kit
ZEDNV I E, [ PR A O 4
J& o XA I SO R ISR,
— PR = GEPPIR 254 TREERL, WTHEIR %
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RMARE, B E M= Re A 5K,
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b, BRI IR 12, S i 5 i
RAEAT I ORI o BT TLAR -5 L A A
SRR, 2014 AR LUK f b kg AR 5 2
“V7OEIY, BT PE EE B) TRk
FN T ANV LR ARG E K S A RBEHE B AT
(IR I B ILATM AR ) 2528 B 1%
FE, WAL R T SR B — P g .

(2) ABRAEATAY (K. KT, BX
TH)

A7 A

FH 2R e JE B B Rt WAL TR 2 —,
WA RRAETR. RO ROk KWy, R
PEHORE, NG A BEE. & et
e G RBREFI ARG RE AR B2,

TR RAFA T R EE R, Wl AE
PIRARANE T E AR A T T,
MmN 4R 4838%, RHEAK L
13.6%, ¥ %eh 13.3%, LI 8.9%, H
fib 5 20.4%. TESEZRMIIE R, LRTHFE
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KOIFWIRE 12 N T M aRr .
AR, ENAUR = RS, 2014 FE N
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ABS (NI lIE-T )R 2% MHE. SAN CF
LIF-TREIE MRS . UPR CARMLAIER Bk )
SBR (T M- R ME5 D LT iR O s
FLR S . XL 5 TR AR KA R
5. DUEHE . g4, At HIEES T,
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AR AR, H& T . BN H BT EE R
W KR O e EAKIH 2 DL R A% R
F, B 2014 TR, HEIR O rEREL A 711.5
T, AR, NI LT TR,
L5 2K 205 R B I A R i 7 SR K A
AR, AHMARRE T E AR MmN . BN
ROIFE ] FEER I LA AR 57
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WHHT ETILETAH KR E. PERZ
W AR AR P I A e 2 BN R, EINIE
R IR R TIERE, Wik,
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AT AR [ A AR, R i
THARTE S 70 B AR, TR E VA7 R M A 2R
YEFFRLIKT

k2 FERGHFFEREL (BF. %)

Efr i3 HEOE | R | XAMERAEE
2010 20301.40 | 23931.14 43868.33 53.86
2011 20364.60 | 25254.92 45367.32 55.11
2012 20747.80 | 27109.00 47606.80 56.42
2013 20946.87 | 28195.00 48845.87 57.72
2014 21142.90 | 30837.66 51787.64 59.55

TR IR SR
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B AR it 244573.23 16.09 9.66 226774.05 12.72 10.84
ARl 22,57 0.00 100.00
41t 1519936.00 100.00 9.36 1783059.83 100.00 9.55
2014 % 20154 1-3 A
WHHR e Ei % > P A%
FERb AL TR} 2099538.53 91.37 8.93 472973.58 92.44 9.07
£ B Bk i 198246.71 8.63 9.72 38692.13 7.56 10.19
jesiinre 4
DR B 24 TA FRAF) 14



BSEETRERAS

China Lianhe Credit Rating Co.,Ltd.

FARKIAME AP BRIRE

At | 2297785.24 | 100.00 9.00 511665.71 | 100.00 | 9.16
TR A8 bt
Er NG R R ESIO AR L S, RA T NE NARE TR TEREE,

% 6 EFNETLBANFE@myHA (F1: HL)
2012 £ 2013 £ 2014 % 20154 1-3 A

7 A LON E=viES L ON EFIE LN EFIE LON EFIE
[ ETES 178957.50 10.88% 157700.27 10.17% 150101.89 | 10.12% 24029.89 10.61%
WAL 108155.66 8.13% 94185.87 8.87% 103082.56 9.21% 21564.20 9.25%
KN 189987.32 9.76% 219596.67 14.20% 184454.14 | 12.63% 30966.08 13.67%
Jike 295824.94 10.08% 431037.05 7.94% 957240.22 8.01% 195647.72 8.00%
Tk 121620.10 9.96% 116972.24 9.03% 104301.45 9.36% 18139.75 9.38%
MTBE 181149.86 | 11.05% 69313.26 11.14%
MEL RHHE 196292.40 5.42% 251100.53 6.74% 183538.44 6.17% 47006.28 6.28%
ot /N 7= 184502.28 10.38% 285693.15 9.91% 235669.97 9.22% 66306.40 9.21%
L TIER N 1275340.20 9.29% | 1556285.78 9.36% 209953853 | 8.93% 47297358 9.07%
RK LI 64862.95 11.33% 110770.29 14.32% 9436367 | 13.10% 18574.29 13.79%
AiES 164052.16 9.52% 101326.73 7.38% 87305.62 6.17% 15402.27 6.09%
FriA A 15658.12 4.29% 14677.03 8.54% 16577.41 9.19% 471557 9.39%
B AR T 244573.23 9.66% 226774.05 10.84% 198246.71 |  9.72% 38692.13 | 10.19%
fes ik 2257 | 100.00%

it 1519936.00 9.36% | 1783059.83 9.55% 229778524 | 9.00% 511665.71 9.16%

kbR B 8 R4k
E: KR b R e AR T R S

SEE, ~w T e EAL T A A AT
AV AR BRI KT T I AR AT
I A AR . 2013 AFERLKR, AR
RN BREE, BEEHERRTT, &
F BNV R SR PO S R, 2
7] G5 BRI R EEALRFFE 9%~100%[1 7K1

2. AF%%

o) A AL T JFURMEE M 55 i 227 3
AT 100w 1 AR 2 AR,
T ARG IR T2 ORI A R A
FBR TL R (R R 5 ). R, AR R
LA MTBE LAR TGk RO S8 Skt
WA, WAMNSIERAM. E. 7T,
AR IS e AN, AR Hlk
FEER TR, HWHm RS A

et T RAHR iR I R D a9 I R ok et [ = B S
Ko
AT mE A T RO 8 S L (B4 Tek. AUb)
e 154 =& 154
2012 2013 2014 2012 201, 2014

xp | %R i ® Flaap | am | TR | WR2F) DBE ) 0UE | 4
FERE 20 20 20 20 g 40 40 40 40
s 20.95 19.12 19.39 5.26 PR 37.76 36.07 36.29 9.87
WHE | BE 19.01 18.65 19.13 505 | —HEE | fE 37.88 35.18 33.02 7.06
e | 9413.86 8455.78 | 7846.28 | 4758.39 B | 321067 | 332496 | 3158.74 2589.37
ER R 10.88% 10.17% | 10.12% | 10.61% EcVIIES 9.96% 9.03% 9.36% 9.38%
iia 20 20 20 20 FEfe 20 20 20 20
WS | e 21.46 19.01 18.92 502 | LM | R 23.94 23.97 23.86 481
i 21.45 18.09 18.65 4.96 B 20.17 19.35 18.63 476
LR 2 2 TAH R E) 15



BSREULEIIRRAE

China Lianhe Credit Rating Co.,Ltd. FARK A R RIS
BELN | 5042.22 5206.52 | 5525.95 | 4347.62 BELM | 9419.30 | 1134867 | 9899.17 6505.48
ESviES 8.13% 887% | 9.21% | 9.25% BRIR 9.76% | 14.20% | 12.63% 13.67%
FERE 60 220 220 220 FeRE 50 50
Fe 42,07 62.06 | 146.27 47.26 Fe 29.16 12.25
HREE | Bi= 40.01 60.25 | 145.66 4659 | MTBE | & 28.30 12.17
BN | 7394.39 7154.14 | 6571.83 | 4199.35 HEMN 6400.52 5695.42
EVIES 10.08% 7.94% | 801% | 800% BFRIR 11.05% 11.14%

kbR 28 /A, A LM RAHL.

e NAHRARCHATEFRECH, BANIIE, BREHFTEHEEFBK,

A GBI E, TFR, BITEIETE
b, 2w R A TRk R 32 S K P RE R
FHZRIIE B =K, PRES R R A T K
- CARIR ST B R AR EE R R LI
AR RAR OB HREEHET A
A R R A, T EEZIA R T2
&, AFET 2011 FRHATRE KRR SUE ),
FEREFI R A H B8R 70% /4 4 17K 2013
9 H, B AT 160 JMliE IR 205 B (145
;= HET A B 07 R A KRR T,
A A oy wEDISON B PR G K DT RO . itk
4h, AT 50 Filli MTBE 3% % (120 F3iijkifk
SeEEFABRE TR T 6 ARz T
BB, MTBE N 32 25 H T T # v AV A
MR GE—FVRImasingmD, 2014 4FA A
Al A= 29.16 T3 A 5 28.30 /5 MTBE.

BRI, BT AL AT FE

1 SRR 8 40 $5008 B A, RIEAT Ly 7=
MBS B R A A% A 38 5 R AN S E
WAL, 2014 4F 3 FELCK, ZERE
RS B R B, A 2014 4E K 2015 4F 1 %
FE IR A TR AN A BT T . 5
BEE B, 2 F BRI AR IR 2 TS
B, PRI F) &7 i BRI AN R A X e

& PR AR S

O\ F A U BRI E IR L FE IR T R R
I UL MR A (2R P

AR, AR T B 2 i KT
K EAMENT RIS RREE N RIS, S EL
N T R AR A AN T B, X LB RKF 2 iR
K, AFHE S TR T = . S5k
[FIY, 5286 T R R E 4RI 5 kA
YDA S BT, A SRR LA A
EPURIETE, BRKCFISHN A BT .

A 8 B MM £ FAE AL (45 Fek, TUb)

7= 154 =R 154
P WH 2012 ¢ 2013 £ 2014 ¢ 13 H P I H 2012 ¢ 2013 & 2014 £¢ 135
i 10 10 10 10 il 10 10 10 10
PR 9.55 8.76 8.27 2.03 R 6.47 951 9.12 2.40
T e EeF S .
e 7 8.96 8.48 8.16 1% | Wi B 6.09 9.24 9.01 2.33
By | 18309.39 | 11948.91 10695.74 7858.30 B | 1065073 |  11988.13 | 10470.48 | 7971.80
EF% 9.52% 7.38% 6.17% 6.09% EF= 11.33% 14.32% 13.05% | 13.79%
FTA IR N8R4k, DA BN TR,
JE: B ATAE) 5 ebAh R THIRA KT S A AR TR,
=1 =5 72 o hE g 3 i -
&9 2014 23 AT 5 LB P :’:E ﬁ@iﬁffﬁ\\f’ B e 41199.23 197
o TEYE BEw (&S5 A A B A 43 A
= (Fim) (%) ait 363678.98 17.39
FEAREEERAT| e AR o
Wl ] A R 158692.26 7.59 TR R R Ahe) R
%i;;% g AR bapses 75168.39 3.59 N v e N
2014 £, AR akic) ]
AR AR AR | S 4536540 217 g5 Aﬁ“”ikggF EN
= LT N 36.37 14T, TREH ') 17.39%.,
;%%Iﬁﬁﬁﬁﬂﬁﬁﬁz\ — 1525374 . N fe.78, S ERAR b

L AR E 2 A TA PR )
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RRSRE, IEFERA 7 B EAL TR
BEFI A BOM L= i = R R 28 2 7= B 6 35 ]
YRR R KT o A BRI AT A i 3h
Ko AT TEGeBEN, JE AN A AR B 7 i AR e
FA BB A R K . 2014 4F 3 ZREE LK,
] B JE S A A DR RIS A AR LIS AL
Tk W BRI K MTBE 257 i i
1% 5 IR s E BAE O EEIR s, 288 T Uk
W ERE R, A E B EBRKP A

Ky BURHIBEUN 2 RIBR T o

3. RAMHRE

AE A TR R, B R R
BRI, FEE. BORLM . ERACROR DL R Tk o DY
o N AL AL T IR, JEORRIEI T £,
SOEER, (T iE%m. 2§ JFURRER IS f 75 5
AR BRIZ N T

A10 NE)HyEZRFRMESL (F45: Feb, L)

ORI 2012 4 2013 4¢ 2014 4 154 1-3 8

KREE K Fig Kt Fig Kt KE Kt
HiLw AL 22.63 7134.85 19.62 6332.96 19.67 5928.94 6.52 3335.81
R 46.10 2454.83 49.12 2287.67 49.81 1949.31 11.76 1624.56
IES 3295 6101.77 32.89 6504.19 32.69 5737.11 8.25 3438.50
W 15.40 6300.12 3.85 6160.26
R R 22.30 5438.06 19.37 5487.42 19.21 5365.34 7.12 4129.25
kb 45.68 3787.33 63.54 3904.01 151.51 3651.48 49.36 2344.87
T 10.52 14157.46 9.26 8302.81 8.43 7697.87 1.62 5945.37
)% 5.72 9618.96 6.82 9946.85 10.25 6741.23
1 J Tk Y 39.17 5327.71 6.23 4468.72

TR A
iE: 201345V JE, AN AT RIS THAKCEAE A RO L ZRAL & THRES & ROT X, A& d L BRAABASE

RRARARA.

Oy 20 3 /AR TR ) SRR A% 13 2
KIET A TR T AR EEZK LG,
Ak 255 SL T AR E R A ORI R G
F, BT ARARKRNTRE, AR
Rt AR A N1 B 2 W RLRR R 5
A ZER A FUS DT AT

In FV AR T BT G JEORE R AT A
o EESREBEM R RN bR
gt BSkapaess, RO a1
[A]77 s S A AN RS BRIERISZROR, SR
e R 5O N o AL VA F VAN S ]
EMETERR, RPN A FERRE. AFK
W) = 2R A B 3R B4 B B 22 5 77 =tk
17, BT RG4S AT .

TR EERRE R, EEORE RN
B B2 o T, WP REA T, ILRE
PHALTE . 9B . VIR A5l kM
AT TSR GRAIE . H 24 =] 1 = R B A
Ko A BLB R S Ak AR IR A7 4% ) S5 21 Ji

B BRI, SGEEA . R EZ T
SR I 5

N N B E RO, X
BRI 7« AR Kl PR 7 X
WA 3K, G55 F BEGRWUAEON E, BUELAE 5

IR LN B RN Tk 2 Z4f AN
Ho LIHKIBONTZ, A~ FZRRE R ITE 7]
PN 2550 H 322 50% 74 4K, £
AT IR, BERA A, fEmiin s
GriE ST, TP AR AT AR T SN B
BHENET R, MR EE. F%E
RIE A AT LR TEAT A e DA BR 2w
Frr a2 L vaE B AR Ak et 14 5
EntEEER A, TR T T
RACTAE AT Ak, Wit e, KW
RIFIRIE S, FER AT FO I I 67 X
AT

A F TR EAPR R (B, 2
EARHEBEAEREP T LK. HEfAR CRs

L AR E 2 A TA PR )
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I pAy A K AR R AR 3 10 Aok il 17 A B B
JERPRLRIR LA PR . [ PRI 77 O TR
R, HICRAEHAE R R, —BIAR A
6 ™H.

TR R A T 0, AL LA
i k. Aa T ZIEFRREL N 10 H
W, A CRLESEEIR (ERD GIRAF
ZEAT T 25 IWAER T RN A E R A,
AL TR IEIA L TR A IR AR ZIT T 205
WEAER T IR AR R M, I H R R IR
PERE T 5E . TR T 0 A RS 35 T 9 AN AR
W, AFBERMESNE D T AR R IE
ZRRHIZ), AT EE 10 FW/E T I H M
WFREFNBL, T8, W&EIEEES, A
Bl T A Aol o AR B 4% B B it
%, FEEE ARG, W58 AR 5 A ] i
TR R RO SEIL AR EH 4, A 2
T IR A BB A o

A FTE MR T2 R, R KRR
FE, HTAF IR E &K
R, KA.

2014 4 2 B, Adl S5 EA WA TSR
FRAFZAT T (kg SRR MY, HT
[F4E 4 AT T VA CA1E, FEA
AL TR EH IR A F XA F T Kt 177
i (e KM MTBE. T B R%), il
WE A EN AT A MRS TR (s
MWL C0 T g2k, FEE. T 655,
NP A AR AT RER . AN, EA
LA PR A A BRI 45 2 =] S48 08
SR AU FE AR = 1Y 50 iR v, H 2014 4F 12
A IFUEHAT . TR e & T, AR S A
o AR HMSESE TS A ERELE, A,
HOA AR A R B Tr AL, B A T\ 80%IH)
B H 72

2014 12 H, ARSHAEmEER
PR F) 20T RS A VERE ZE I s0) FO VR &
PERIY, XA B RS R s (s A<
AR BREESE TS E N T B,

FFxS 2w RRRAL T (R RRIY) #2 At
s PENL .

A 11 3] 2014 45775 4 = R4k B B9 4w

. £ R
HRBIRI &R AR £ %ﬁ%ﬁ BB
JG)
(%)

IHREHAERAF AL 273290.32 13.07
o E A E BRFALFN | s

B I PREHH 214285.71 10.25
s 2 S ha ke E .

IR EAT A A gl 114721.60 5.49

R ARAH FRIT | 114655.27 5.48
WARSERGEERE |

KR BRRHH 114536.08 5.47

&it 831488.98 39.76

TRt R B: 8 R4k
E AERAR K, A KR AT F 3R AR,
B stit A& 10 k5] 5,

2014 4, 23\ [) Hif 44 R R R D e i 4
Bl 83.15 1470, KIS 39.76%.

SRR, A F BB RN« R RR
F R S 38 A F e LIRS, 458 N 2R
TRAT R AL B IR 5 2, DA ORI A 4
fro 2014 4F, & AFHE KR =g, Xt
TR PO 5 ik DY 1) 75 SR ORIRSG I, A w5k
EA T ERRAR . A Eme s
FRA R ZEAT Z I, HE— SRR T AR R
BER o

4, FuAEE

A 20 JiW/AERR FLOE JE = AL E
& HarA E KA MmN T8 —, H
AR B, PR B R EKE, Hp
WA MR M. R RS
FEIEANE NS, R AT IR A BRI
RS TR T B AN WA R T %
SEB= M FMRE, SRE R =00,
SEFHB A LR — T L AR B R SRR
DL o, HA7- i EEa e, RR%
WX, FEERIRES . HRHERSEAR, §
07 F B RONTT I Je A b X i WA
FE RS A R AT LR TSR RAR .
WM TN THRAFSBAM T %, =

L AR E 2 A TA PR )
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fik F A E RIS . (LRSI, EEN
TR FE A T IRARME 4 0 2 I A
WA P E RIREME R, EER A KIERESE
WA FMERRERE: MR FEATR
FVRAR S RRRE, BB a0 X A <
Uiy R LI BRSO o,
ZRNH TSR R R, YR
DL HIB M I K T2 %, Mg
I, 2014 fEFHEH) MTBE 7= 5 B4
A T EARAT.

BT A |7 AR P R R LT, B
PR AR FAT LR KR, B RRT
SR ARSI LS T A ER A
Tk bk 1 25 507 2

5. ZEHE
2012~2014 &, A EHHEGAUE IR EE
WA T REES, ZFBMEN 82.72 Ik, 2014

N 8LA4 IR, A FEIEHEGBUR AR R, &
R A FER L& 5 7 s H
8 ARMER R = EN 8.81 X,
2014 9 9.31 IR, FEIR SRR A
ST A R BE AR R E, SEEN
1.44 %, 2014 4N 1.42 K.

RARKE, VB NA MEERE T 5 A=
Al AT AR R A W AE B A AR AR R R K
-, 8N T RBh B AT AR, A EEAE K
P

6. RERAZ&

#E 2015 4F 3 AR, AREELUE I
KAt 57.88 1476, T ELE T H ALFE 30 Ji
FER TR T2 (IR | 28
[\ 160 J3Mi%EiR £ 4 DL K 2 A 75 a8 R N T3
H.

R 12 N EBAEFERABEA (45 L)

e % B B el BE20I5F3HK | 20154 4-12H 20164
(TIM/4E) P854 [Bk;ien ] TR TR R

1| BTwBE 30 527 311 2.16

2 WAL G R B LR 120 17.31 14.63 253 0.15

3 I 75 6.29 5.24 1.05

4 T 10 5.92 453 1.39

5 iy 7 6.52 422 2.30

6 JEIRAELL 160 6.61 6.61

7 IR RN LI H 100 9.96 1.68 6.24 2.00
it 57.88 40.02 15.67 215

TR o8] R4k

30 J3m/AE R T e AT H &R H AT A
AICAM Cy BUH . WA H &=
TREAFE R T Mo 7 T2 s Bk TR A ME
1 Cq F=fho HAET, 8% FIHST T MR R
A TRAY B S AR Y MTBE. %30 H #2775, A
PR TR 61.2 AR, FIAENTR
it MTBE 2% & 1 )5 K}

120 JME A S 25 R G E TR R A
WA S ERAT IR N T, AR, R
KR ZEFN T 2R AR BRI, FFRE T A= TN M

BrigtE, R T IRmE DRI RS . A
AT EEAPRBZ HPYRIRR, DR
FIHRERRE =, FEMERENRE, =
BALHE 120 3R AL SR RHIAL L, 50 J5
/4 MTBE 38 (2T 2014 4F 6 H#57),
15 JW/AERE T RN, 4 T3 /AR Ab
175 /4 PSA S 3Rk (1)%E &, 0.6 /7 MHi/4E PSA
SHRIR(IN)%EE .

7.5 JiMi/AE L FERE U H HA AR R R
A, 6 HMEN RO ERE, 75 h

L AR E 2 A TA PR )
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Wi/ 4 2 B L 3 T WA i ) AR AR
B %0 H S 6.29 1270, IRIERHITR
Tt Ji5 T 5 92 0 55 1A 38U 2 %6 25.34%, Bt J 10
B Z SO 5.45 4, KT R AER T RO
12 4, BiEWH B EM %S I{E 501 Hc
(i=12%) , WiHBAZFMEGEB L. WHT
2010 “FHF L, it 2015 Gk B 5%
.

10 F3Mi/AE T @I H £ TR C T 2013
T 4 AERBOFE A =B B 7 AT
I AT H TiiE 2015 4E e ATk B AE PR 41

160 J5 i e iR AL I H LAAMNE AR 2 5 7
MO ERL, AR I7 IR CRETBRARE
PR SEES), ZIUH 2T 2013 4E 9 AR
ArE,

SARE, AFERIUE BA B REAF
FRAMH, BRI, A" e L
WAEEH R R — D, FBTARERAA
5571, AR EEEETHBERK 1~2 4F
WS, H R f5 A R E B T4
R — e m, AR IR 4B R
JE77,

. MEah

1. WEREAM 5L

NERRAL) 2012~2014 M 5R 5 B4
& S T4 B CReR s &40 @1t
HHE TR S W 25k . ARl
HEf 2015 F—ZFFEM S HRE R A H 1T

A FEIE A E DU 2013 4F 2 7 HiE
BT AT 3K, 2014 FE AT HEEH T AF
15K, A R0 A et I 45 4 3 B mT bl kR
M5 7N o

B 201447 )%, A F] B 6 41180.4014 73,
I B8 A 1H61.0842 70 (G /b U A ot
8.5914.7T) . 20144, A FSLHUENM LA 229.78
{256, FE S A111.85127C

% 2015 4 3 H K, A F B 7 A4 182.14

f¢.56, FE &R A& 63.22 1276 (g
EAHEAZE 890 127C) - 2015 4F 1~3 H, AH]
SEPUENVIRN 51.17 127G, R ELE 2.85 147G .

2. KFER=E

2012~20144F, [ 48 FUE R 8 AP 4%
VERE K, O E] B R A1 K 28.02%,
%2 20144F JiK 9 180.401Z. 70« M BEF= R BRUIE L s
201442\ i B 9 77 A ARG Bl B 7 o 5 e
B L EE 5 51l A 47.96%F152.04% .

2012~20144F, > FALAN B = A AR PRk 4
K, K 18.83%. #% & 20144F i 5h ¥t
FEEAUN86.5214. G, B HAF T TAT I
FBE T BF A o

[ 4 A% 2014 4RI 2 FASH HR

i
5.84% ﬁ Fﬁﬁ
&
ﬁﬁ 27.14%
28.60%
R
=
3.52%
bk LBt
5.07% I}FI\'
29.83%

TR R 23] TR

2012~2014 4, A ] b7 M5 B PR
K, FEHHEK 33.86%. #E 2014 FJK, AFH
Mm%t 4 2348 140, FEHRBITHAR (&
17.77%) FIHARL ¥4 (5 81.65%) AL,
AT AR % 4 19.17 42,70 9 8RAT 2K S0 22
JAG FPRIE A7 AR TR T4 2 R 54
FIBLELK

2012~2014 4F, A F =i B UM e N 3,
PR PSR N . 2014 4F, A VR ) EE 4
SEEEIN, AE NGRS 1121478, AR
ATAR RIS s DR 20 R 1 0 P 425 B Ja AR

L AR E 2 A TA PR )
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K, #Z 2014 FIK, 2" MUK HEA B
WK, N 3.044270, BRI B (14
W15 87.23%), /A ] RitiHEK £ 1013.20
Jigt, EEARTHE ] 3.35%.
2012~2014 4, A FEAFERFBIA BIIE K,
EWEAIK 14.29%. #HE 2014 FK, AF
R 2474 26, EEHEME (5
28.70%) FIF=fidh (5 71.27%) #k, 2014
SERGFIAAEIRAETE T, HA R0 A 3%
R, AFAETRTHRBAN A .
2012~2014 4, A\ AT RS,
SRR 8.74%. FAE 2014 F K, AF] i
{1k 25.81 127G, [FILLTRFE 1.71%, £ER
TS TR A AL BT 8. AT 3K AT .44
LA, 4G WA K I A L
21.94%, HAhEEMRNFH S ARKEEE. 5
R, TSI RR AL o

& 13 3] 2014 )R AT B % AT IR 4

BT om L) | f%“;"“

HUAYUE
ENERGY (SINGAPORE)PTELTD 205 7.96
rf [ A AR s A PR A F 1.10 4.28
e N RILANE H RGO 1.05 4,07
PETROEAST  SINGAPOREPTE
T 0.87 338
RECA L T E A IR A A 4L
pyres “ 058 225

&t 5.66 21.94

KRR A5 Fit g

2012~2014 4F, 2 ) FoAh NSO I Bl A
BOK . 2014 4 2w Ffh iR ) LG K
95.68%, FARAHN 4.39 1270 . X T M5 #r
P, HE 2014 FIR, o m) HASUSCR K
£ 1 FELLNI S EE 57.37%, 1~2 F L
26.23%, 2~34EM 5 11.10%, 3 4L EM G
bt 5.30%. A F]HEAIKAER 0.20 /476, ik
THE LG 4.46%.

2012~2014 4, ARHER G ENE S
WK 38.71%, #HZE 2014 FJK N 93.88 147C,

F B E T O R FILE i AR

2012~2014 4, A E Bk s g K,
VK 55.27%. #E 2014 FJK, A A EE
TR 74.16 1270, EEONHLE &R
BRI, e 5= Rt IH 18.08 147,
[ 52 Bt PR 1A 56.08 ATt [l W T BOHT R
75.62%; i 5 T A S B R BG A, R
2014 fEJiK, AFERE TR 25.06 1476, £E N
o THBE T 2mIiH. CREGRES.

2012~2014 4, AFELETE ARG,
YR A K 10.85%. A F LR R E A+
AT AR AE LRI R, B2 2014 RN
12.30 147t

% 2015 4 3 H K, A F B A4 182.14
1275, 5 2014 FJEHE K 0.97%, Bkt r=2E)
B 2014 FFJRABUA K.

SEE, TR R B RS R
WMENE =R B MY 4. A7 58 S PAST 3R A
K, HERTARI F T RIWER, HAF
T ROR L, AR B R RLT s AR
B b F B DU E B KRR A A
A REAR BT R ] .

3. FARBITA EIGE

B A AR

2012~20144F, F 252 af T RE L IR
ERB, AR FTAE GRS, FIHE
910.85%, (201342 W] i 7R 42 J RF i LL 451 14
I B AR M217t, FE20134F A A 51 4
AFIEIN2.001270), #% % 20144F ik J961.0814
JCo MIHJE T BEA R T E E A i M S L
SERCEARFE AN 522.67%, AKA5rACF]
1 1569.32%, /A Fr A & B s As e RS .

#E 2015 F 3 HIK, AFRPrAENGE
THAZ] 63.22 1276, #2014 FJRIE K 3.51%.

RRE, AR A F B A 2 B AR A
WK, HRaEANE S S, AR #ER
i Fe g TS o

Rk

L AR E 2 A TA PR )
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2012~20144F, FfAE &8 MY 5Kk & I H
BrK, ArAUAFPLEEK, FK
30.49%, gt Lliimsh ity 3. #42014
I, AR AR S AI119.3212 7T, HhiREh
13t 1585.88%, ARzl 17115 i 14.12%.

2012~20144F, > w0 A AR P 4
K, FEHHK44.88%. HE2014FEE, A
7 A7102.4742. 70, FERFEIER . NATE
P RIS ER . oA AT SOR AR 3l 7 £33 44
o

AT I EEONRAT I R I =R
AR AR R, K 41.48%, HE
20144F K, o~ FE AN 3K 31.6614 7T, FE IR
EAE R BT H A 5K, o5 B 23 il v 93.17%
6.83%.

2012~20144F, A =] RAT K KB 3 R B
SEWE A K-24.20%. HE2014EE, A
AT K 3K 92,6640 70, B NRAT AT
THEARA A Mg TIOR8 TREGRA R T
FEAR, o) S 7E 14 DN IR B ASH IR o B oA
62.96%, T & 45 A R

2012~20144F, 28w AT SRR PR i
TR K 57.45%, 7% 20144F JiE A 7] AT ZE 4%
38.6212.70, 420134 K[ L K. 73.63%, F- %
RATIEY K, B2 RHBRAT AR IS
e

2012~2014 4, ] PR s T,
FEYHEK-6.45%. A F]E S A B R FH T
Mk 720, (H A F S SRR RSO R
i, A SZAF AR R S SRR, o m TSGR
TR T G40, 3% 2014 )N 1.69 12T

2012~2014 4, 24 &) FAh ST 3P T B,
P K-3045%, EEREMER. REE.
AR 4 e 4z gaks> . R 2014 RN 2.71 14
JG, B 2013 4EJE N F# 46.31%, TK#EELL—F N
RNE GF 72.70%) .

BE 2014 S, AR HALGRB) 6N 25
{276, N 2014 = RATH =AM R % % 5 12
JG 4 1270 5 ALTE MRS 7 12T, 4

275

2w AR BN A5 LA A 1 ORI A R AT
FONTE. 2012~2014 4F, AR KGR PUE T
R, FEHJIK-16.67%. #E 2014 FJE, KB
TN 12.51 127G

2012~2014 F, A " HARAT SR U G
K 15.66%. #ZE 2014 FE, A K
NATEK 4.34 4276, HH B4 3.37 14T,
NS

2012~2014 4, ~wElAEf S PudE g,
TEYIE K 38.85%. HE 2014 K, A4
fiids 111.16 1270, HR6i% 5 85.71%,
AF S A DU I 3 .

MR FR G L, 2012~2014 4, A F
TR A S5 BT AL EE R 6 %%
LA LL B MH 73 0 64.98% . 62.10%F1
25.73%, 2014 537N 66.14%. 64.54%7
20.63%, A 5K .

# A 2015 4F 3 HIK, AR AR Tt
% 11892 {4t. A, AwRl4a#fis 111.20
256, HAFEIIfS & 86.13%; B fifiiR.,
AR 45 AL L SRR K A 5 45 AR Ll R
435N 65.29%. 63.75%F1 19.62%.

SEE, MEZEMEMT R, AR
B TR, 555 i E, Hoh R 5
bR R, A RS SR R

4, BAH

Zai T REBE SR K LR S
LRI K, 2012~2014 4E8 7 & IR N B
HIEK 22.95%; [FIHI, A F]E A I R
23.20%, W& TWCNIEME . 2014 4F, 2] SEHl
BN 229.78 12 7T, ENVRNEZR N 7.74%,
5 2013 £ T F% 0.84 N EH 43 Mo

MERIE) 2, Bl 488 R A5t 55 B (1 184
K, ARG TLEE . i3 9% X455 2 Bk,
i = AR R 2 A o ED RN L E B S BT, Ay
A 3.05%. 3.40%F1 3.20%, {HIEAAFE /) %f
1] Bl FH AR 4 R K S AT LB o

L AR E 2 A TA PR )
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2012~20144F, A FPENEAMINAET R %,
=AM K-11.78%, 20144F, A FENLAN
WAN1.5912 70, HBEUFHb1.33170, F
eI SE R RN 9 L I E A BhER
HAME K. EHIAMEROR —IRPEAMU, AT

A A = AR E R B R A 2 A
Wi Kk dh, 2012~2014 4E A 7 b AE 4 5
9 7.70 12756 9.32 12,70/ 10.33 1470, F¥IG
K 15.81%; T =4F o ml FE S5 51 9.65
fe.56. 11.16 {2t 11.85 1270, EHK
10.81%.

MRS FebnE, =5, ZHTHA#EN
i SR S PR WK, A FE B A 2 Za
Hot e e R I 2R B, 2014 500N
6.08%7l1 14.50%( 2013 4>/ 8.09%71 16.03%) .

K5 2012~2014 A & B HFIFE R

250 20
18
200 16
14
150 12
10
100 > 8
6
50 | 3 4
B B :
0 0
20124 20134 20144
== E AT A Y A
m 7 BT —=— S F)E=E

—— BHEAEEE A FERER

KRR A5 FitRg

2015:1~3H, AR SLHUE R ANE1.1714
TG, BRI 8.51%. A, A F SEILRE
SU2.8512.7C

NIRRT, AR A EN N B S P
WK EY, FELSsTE K. BARZ A
AT SR A, A =R 2 R e
J1A ik Es, B5 EATL A ey 8 T b
KF.

5. 12frLT

MEIHEE T RE JIFabR G, 2012~2014 4,
A TSR AR LR P ) T AT, ZFEME
73BN 97.81%A1 69.40%, 2014 4E7r 5N
84.43%#!1 60.29%, #i% 2015 4= 3 HJE/H N
85.81%F#! 63.07%; 2012~2014 4F, K&z 7
R EAT, ARSER &R G A B
[l 9%, 208 B4 ) st B 4y il ol
24.83%. 26.38%FH1 18.87%. A FWENHE ™ h
2 PR B 78 R DL R TA R b 8 =, B R
Bl il — A w55 IUBRIE S 0, AW
AEE— RIS A R 776

MBI RE /148458, AF EBITDA A
Wr b7t IE =45 5108 14.69 147G 16.88 147t
A1 19.45 12.70;: EBITDA F B8 sh ik )
BT, =SSR 476 f5. 5.17 {581 4.93
&% 4=HBfi55/EBITDA 5 8ufrs: B, B =4
3N 3.92 5. 4.63 f5A1 5.71 f5. WKE,
A TR AR AR B

#A 2015 4F 3 K, A FNAMERARE
N 9.45 1470, HLRELE 15.47%. FHARXT 585
s EETREE T S I ELAR A, AR bk
T AR A BR 27 CLLR faifx « gl 4k 7).
IR EHHETHSERAR (LUNERR “ 24
BT AR TR AR AR (LARE
R CTITD I RE S AR A (LA
NERR ORI RHESPEL AR
AFE (BURRR “EE T IR ZG)
A A BR AT CLAUR R “J7 B2 Fiil
RIAMEGT LG BR A\ CBLF AR BIREGTZ17).

A 14 ) atshiatRiE L (A2 20154 3 AK)

Hhr &% (AL
A LS, 9000
Hhlk A T 39000
Ji b 1500
ZEMHT 500
Ji T 31500
ST 10000
WA RES 2L 3000

£ 94500

FAPRIR: 2 E) RpE

ol TEEH O, &R, ZooliEd

L AR E 2 A TA PR )
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