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41555 (12 75) 326.93 556.49 634.49 706.65
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2 EIE AN £ (%) 923 1050 11.88
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—., FFER 25 H 30 H#E LA A T KAT IR ZE11 75 28 A 8

KRR AR AR (LR AR “ AR
B “OKZRAEIRY) SRR L TR EZE 1988 4 11
H 6 HUARZ S Kk (1988) 96 5 xfltitk, DIFE
MR ERREN, SR ZEE
AR A . 1998 4 5 H 13 H, ARE{EL
WFIEZFAE Z) Pk Bl (RCEWIAR: B0
JEZEARAS: 600157.SH), VEMFEA 5260.68 Ji
TGo
2010 4E 10 H 22 H, AR AW R “ik
AR A IRA R, R E N k2R
REVR” 3 ARG EVERART R EH LA
W, BowRyeiEim T, B 8%, HraelET
REHTE, AT HATF RS, &Y
KEARBH IS, FBREEM. 2k, AFIE
2 H 7 2 e R N IR Tl 4D
2010 F~2014 4, AR EIL Z IREAARTE
2014 /£ 5 7 28 H, ARIUTEALEHIE
A, FEEBARE 10 B 10 B, hitieh
1767559530 M, #EfxIH{E 1 Jo, G A
1767559530.00 Jt, JEMEEAZE N AR T
3535119060.00 7i, AN AR 35.35147C.
A A G EHIE 23 B R 0L 2 S Y AT
([2014]1427 5 30) #%4#fE, T 201542 H 3 H
% 2 H 13 H#AM LAEE AT AT IS 77 A 5
FHpE AT L RAT T 507614.2131 JIf AT
WM (A, ARIRIRAT 55 514 2501 100 12
TG, HIBRKATRA G, PRI T &AL
98.64 14.7T
2015 4 6 H 5 H, AARYE 2014 M4
RRUL, XF 2014 FRE 53 Be 77 223047 St o
KRR BCTT R )G, A a A S oA
N4 111.95 12.7¢.
A F) G ERIE SR I8 B B TR I VAT
([2016]531 5 30) #%#E, T 2016 425 H 23 H

LW E R KAT T 1231155778 AR T
T (A D, RKRATHE S 49 12
JG, HIBRKATRA G, SLPREEET LN
48.40 147G

B2 2017 £ 9 HIR, AwRILEIEA 124.26
1O, RFERERERAR (UFRERK “K
TER” D NAFEE KKK, FKRLG
32.41%, AFSERREHINNT T

A 2017 £ 9 HIK, 27 N RATEBNFH
WS EEER . BB, N EEEL. B
VOE RIS, LS SER. WA, A
WHBIE 8 ANERI T A m A RER LA PR A ] (R
% EEILTERRIER ST A IR AR, DU R “ 4
ERAME D Al i R A IR AR (LR R
CRARAER) &9 MERTAF.

#E 2016 L, AF (HIH) TEELAH
981.13 {470, FiAHEME (& H AR B
54.70 176> 291.31 147G; 2016 FAF &I
BRI ENN 136.99 1270, FlELH 11.46
.75

B 2017 9 HIK, AR (&) %Hr-m
% 1065.43 127G, FrAEM A (B AR
i 56.27 {476) 297.42 1Z.75; 2017 4F 1~9 H,
AN A G O SEIUE RN 171.55 1276, FliE
SR 8.07 127G
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—\ KEAGEHARL RSN
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HT 2017 4 2 A1 3 Aoy alRAT “17 7k3R6E
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2018 4 2 H buft “17 7k ZEHgdH CPO0L” , HF
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AR, AR MR W BN B e
J A3 JERAT W SR S R R 4 O ) A
SEE R GRS, (RN 23 =] 57 55 WA R
K, EUEIEB K.

AR A TR E A D K e, 8L b
SEMIRESLIL TR 55 B 5T . 2015
B NFESEMARATTE R A, WU Al
WITAHRAT, Eid St 2015 4F 57 KT ™ 5=
AW TR AR (R4 X
ety aw], LU RIFR R A, LSSVaE Y
Je 28 Ha A3 A RO BRIk sk, mIAk 55 1
B AL SEAR AT B 24 =) SRA R R B — ATk X
Bro [FAI, 2o FARAIFE B AFI, 2w

BB F R i KRG, BEARGE M AH R
AT 2015 FAEAFFRATR EMSEE T &
ST 49 1278, bR KRAT A Ja 154k
BRI T (D L 13.70 2o
sk UV INHE T A IR A | i 2x100 /3T
ARG FURIE R LI s (2) L 21.30 12
TR JE NPl R A R AR #% 2x66 /T
FLABBIE FURIE R BALHIE s (3) DAL
14 {700 i w2 =] (1555 - 2016 4F 1 H
29 H, AFRIARRAEATERATIRZE FiIE TG+
[l 7 e B PR 2 A R AT H i 2R 2 W A%
it. 2016 4F 4 H 20 H, A aYses]d EIES 5
BEMZE AL (UM “HPEIERS” ) H
B ST A KR RRIE AR A BR A F HE AT
RATEEE R ) GIEMF AT [2016]531 5).
28 o B 0F 75 8 B HE R L 2k R AT
([2016]531 5 30) #%#E, 2016 45 H 23 H
% 5 H 30 H AR LAAE A R AT IS 75 K 8
R e E RAT T 1231155778 JiEAIR T
Wi (A, RKAEAFF RAT I L4 5
S RN N T 4899999996.44 7T, BRI
RATHRM G, PR ERSHEMLA N ANRT
4839999996.44 JG. AW T 2016 4F 5 H 26 H5¢
B SRR AR, T 2016 £ 5 H 30
H 56 B BUS LR T -
A URAESE 1) 38 5 0 1 Dy S it x5 W0 55-4R
i S oY e AL /NI N A W Ny AR S R
AR EHEARA R (BUF R “BE
HREDVEE, A F EEREKIIEHESCN AAT,
PR R EE N E

M. EREHERD

1. ®FRFHHE

2014~2016 4, %Zii T &8 MBI
KUAK A FE ARk, A BT 77 A 1
Ko #AE 2016 FL, AR 981.13
.76, HARsh%r= Y 15.45%, JERsh%EE S
84.55%, ~HEIGEFELAARRBIE A E, B
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FRAFEAT ML AR A5

AT~

BZE 2016 K, A AWENE T SEN
151.54 {476, FEMBEMTEE (H 47.47%).
I (1 10.28%) R (i 23.29%)-
AT (i 2.37%) FHE MIBGR (5 9.65%)
MRS (5 2.62%) #5k.

B 1 2016 4FJE 2 Al SN B M AR

HABRML e it

= o,
26205 2
9.65% P
oy EhEe
ﬁﬁﬁm\ 47.47%
2.37% /
B R
23.29%
B4
10.28%

FAP R 28 FitiRE

2014~2016 4, AR B PUEEK,
EPE AWM KRN 22.77%, THEZRATE 2015
SEHHEA T RAT S E BT S BIMF 2015 4F4E
R IIHEIN AR AT BT e BiE 2016 4F
B, AFTRMEESN 71.94 1270, FEbRT
fEa (fhith 38.22%) FlAhfs mizt4: (5l
61.76%) Rk, HARLEMEETH 24.41 14T
NIRRT

A 2016 ), A F BWCEEHEN 15.59 12
TG, R RMER K, 32 B R 4 45 S
O A N USCEE A B AR AT R LB (5 L
41.29%) FR & o 5240 (B 58.71%) 74 .

B 20164 i, &) LYK 3K T 4R 40
35.8114.7C, THEARIKAER0.51147T, MKIIIME
}35.2914.7C, [AIEL T B&25.57%. K I 4240 FH 4%
o e 1 A AT 9 T 1R R e A A% ) WK R o
67.93%, H oKL LLA ) 181.36%, 1~24F
1) 518.09%, 2~34F [ 50.06%, 34FLA )L
0.49% . 4 R 3K 5 VALE [ AR AR A0 AT .44 RIS
LS 4 A34.5514. 70, 5 MUK FIR RAE
THE L £5196.48%,  AH LT IR e £ 3 AR
RA G A0.41427T, YW EREE R

B 201647, ] MUK K 5 11.8742 70 H
TR AU .

BE 2016 FJiE, AFTfTIKI N 3.60 12
TG, AL R 52.57%, B R A5 BRI
VR NS B I 8. 40U ) B4R
(AR R EHT 4 T TR RIC S &80 2.47 12
TG, o AT K KO OR A A A B L
68.71%.

BE 2016 )R, A F] HAd R UG PO RS K
% 14.63 1270, [FILLIEK 41.64%, 38K J5 A 32 2
FR IS SRR TR G I AT 8. 2> =) oA SUSCGER 3=
BURAERR PRIE SR & 4.

BE 2016 FE, AFMFIRIKIIARETH 3.98
1256, R-HERERES . IR RNEME
94.47%) MPEAER M (& 3.64%).

H 2 2017 4 9 HIE, A A 5”& 1065.43
f¢.76, [FtEEEK 8.59%. HHshdr” 179.88
.76, AHLE 2016 K 18.70%; IRz T~
A1t 885.55 127T, % 2015 ) -t 1.68%.

B 2017 4F 9 AR, AwTEmBi4: 87.80
2.5, AL 2016 fEJEH K 22.05%, A F]
idh 36.85 LI NZ IR T4, HIR M TSR
B 41.97%, ZRRTT4E G bhims AR NI
PN 20.06 127G, HHEL 2016 4EJEHE K 28.70%,
FE R GG E R IATEG A = AR
N 8.44 127G, ML 2016 FEJE KMES I, 2
FAHLT TS SR 0 i 8

MAAE, ARSI HR IR MR SR,
EZ IR R, 2R TS EAR, MYk
SOFITIAT Mk o b v, B P2 Bl T A 55

2. e ARSHT

LEWEI T, W& B IS EMNE I
TR A RIS A A o5, AR &8 RS
AR R, 2016 FF AR YL ETE S &R
A LK 36.14%, N 164.71 1270, FE A4
Fi s SR AL S U R B4 144.55 127G [F13,
LEWESIESRHERA TG, ARSEE
SR B A I 124.06 1270, HETEISLTBL4
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WMAINE, SHA T 2016 ELE G IS &
A K E 4065 1270, [H HL KR N
42.22%. MWIINJTIEE, 2016 A FILE I
bty 105.52%, [FILLIEAN 2.12 AN E 405, IR
SR EA P A . HREEBA R ARSKRETE 1)
AR, AR EEIERA B stk
M FEBRE, BT &I E R A
b, AT B B O 0 A A K 4
BEPE SO I A KIS 0 s BT 2016 4F 2 ] 1
R E NS, SISO, A RS AT I
SKIEH I FRFZRERA 7] 2016 4% 51
I 40 B A B 16045 427G, A ELHE K
22.27%. [FI, A WG B A B i
1§45N-130.52 1470 ITAER, T AR TEREIR
J LU 5K, BB SR,
R SR A I SR R L S A F AT
KB BT o
MEBEGIESIKE, B A FE IR U
ok, ARGE G NILE A B8 2 X
HMER R R TR, AEKMINTRE TR, &
PEE A F) B BHE = AR B IRN £ ZR R AT
K 5t 55 i T R SOR & M A% B B R R 4
2016 FEFIHA IS IMAN R A1 453.56 147T,
[FHAA 7 B RGBS E R AL AT 92.22 12
TGo
2017 4 1~9 H, A8 ER M. $Efks7 5%
B 4 &t 193.79 1278, BElRALL N
112.97%, % 2016 S =R BT B AF]
LB E T EFHN 33.68 {470; FIHAH
PRSI At 53.02 /27T, FE R
[ 58 5 BB =S5 AT M4 . BT TE )
AR B4 11-52.30 1478, ARIEAL N
FEVEOR s A Rl 5 GG B 7 AR I I 4 B 1
22,57 1270, ERIEEhBLERH A1 258.20 12
TG, FENELEBIILIR, i KR s 5K
MR, ARSETEHIE TR,
ZERLAE I, (HEE TGS E I iR
P RER ks a0 /NI DA P N g SN
AFMER EHAF, B&EARTISEER TR

W TR R AE— L 2B T A
MOV G 7, AT R DA o i
{3 15— s i

3. BBHZGRE A AT

MEL G RE /1 3R E , #(Z 2016 FK,
AFRBIE . HB)LE S H TR A 44.29%F1
43.12%; # % 2017 £ 9 HIK, »a] LR %45
PRAFT LR, 08 44.74%F0 43.49%. #E
2016 K, AR~ 51 87.53 14T,
HopZ IR 24.41 {20, FFRZIREE S L4
HRE N FRIMEIGS T 0.21 f5. HZE 2017
9 IR, ARBERTAT 107.86 147G,
Hrh 2Ry M4 36.85 1276, G2 IR%E 4
Je W4 20 = R R AR A5 45 19 0.20 £5 . A
RIS AT R 1K, R R e S

MK LR RE I febnE , Za TEIRN
$5EFt, /A7 EBITDA MIBLHGEY K, 2016 4F
N 56.51 127C; [A#, EBITDA F 255045 Ar F
B, 24 1.86 fir; 2016 4F ] 52451 55 AU e
hnggm, 4RSS /EBITDA WK A 11.23 %,
AFEHK TR ) —

BE 2017 4F 9 HIK, AwRDXTAMELR 7.85
{76, SHIAAF T EHEN R 2.64%. X4
AR F AR R 2016 4E 4 H, A= 58t
MR IO, A EPEAE SR HE 0
REHSIANRRREE R “ AFRIMELR 7,
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|

AT ki -y s FHAH
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{276, AAFFHEE 109.15 1270, A &) [a] Bk %
IETE A

AN BT AT (600157.SH), H 4%
AT 3 B R RS .

T AHAREHARL S SR 1REE

DL 2017 4 9 H I 55 £d v Bt A A%
IR B LR AT A G 2017 4F 9 F A ) 40
%11 2.87%, A% 1) 1.42%.

BE 2017 4F 9 AR, AR 8= fufi e 4
H 45 55 B2 AL EEZ2 3l Dy 72.08% 41 70.38% . LA
ZIAE S5 B O L, [FIR B R A R OORAT
“17 K ZEREVE CP006” C(RATHIE 8 1270).
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H1 “18 /K ZEREVE CP002” (RATHIE 10 1478),
HANERER AT T 2017 4E 10 A AT “16 K FE
Aedi CP005”  CRATHIEE 10 1¢.75), T 2017 4
11 H AT “16 /KZRAedE CP006” CRATHIE
10 1278), F 2018 4 2 H 5Aff“17 KFEREIR
CP001” CRATHILEE 10 12470, A HAKE B 5 75
RATIG, AW B A A 55 AL
T o5 _E T2 72.55%H1 70.90%, 2 ] £if 55 1t
A RN, 5 R E] 2 W) A B 5 54
Ty F TR 26 55 R R BT “17 7k
ZRAIR CP002” SiftZ Ja kAT, AR5
B A B T AR AUME
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Bk ik, 4378 79.35 1276 120.99 {2
164.71 1275, 437 AR BARR T 25 RATHUE
() 7.94 %5, 12.10 {51 16.47 1%, F A% 3
BB RIERE J198 . 2014~2016 ‘EAEI L E RS
W4 m S B 19.80 127G, 28.58 A2 tAl
40.65 127G, 53 AR BARG AR BT 57 AT B
1.98 f%. 2.86 f5A1 4.07 f%, BEHEE K.
2014~2016 F, AFIEFT=5BR2 MR 54
Ja 4 1A 38.18 12 7C 51.70 /2761 63.12 1278,
Gy RAIARI AR T 271 3.82 5. 5.17 f5A

6.31 fi5. A ZE 2017 9 HIK, ArPE&KGE =
&1t 107.86 1470, HHaZR1T M %4 36.85 12
TG, FRERNA T ARG P2 R IEECR,
IR 52 MR8 4 i R A R B 27 1) 7.10 £%,
4 T8 7 0] A A A AR 5% 27 B DR Y R D5

ZEF|AE B RAT “18 AKZRREIR CP0O01”
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BB B ) A = A R S R AT A
) 0.66 fi5. 0.95 %A1 1.35 f%; AR BLEIH =
I 52 IR B2 4 5 ol e = B ARl R 1) 1.27
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Btk 2 EZMSZHIRENIER

WH | 20144 | 20154 | 20164 2017 4£9 A

W% H i

&K B = (10 t) 64.12 78.23 87.53 107.86
BEre A1) 521.09 875.56 981.13 1065.43
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	永泰能源股份有限公司
	2018年度第三期短期融资券信用评级报告
	财务数据
	永泰能源股份有限公司
	2018年度第三期短期融资券信用评级报告
	永泰能源股份有限公司（以下简称“公司”或“永泰能源”）是经泰安市体改委1988年11月6日以泰经改发（1988）96号文批准，以泰安润滑油调配厂作为发起人，改组为泰安鲁润股份有限公司。1998年5月13日，公司在上海证券交易所挂牌上市（股票简称：鲁润股份，股票代码：600157.SH），注册资本5260.68万元。
	2010年10月22日，公司名称变更为“永泰能源股份有限公司”，股票简称变更为“永泰能源”；公司经营范围变更为：煤矿及其他矿山投资，煤炭洗选加工，电厂投资，新能源开发与投资，股权投资；技术开发与转让，货物及技术进出口业务，房屋出租。至此，公司正式由油品经营转型进入煤炭工业领域。
	2010年~2014年，公司经过多次股本变更。2014年5月28日，公司以资本公积金转增股本，向全体股东每10股转增10股，共计转增1767559530股，每股面值1元，增加股本1767559530.00元，注册资本变更为人民币3535119060.00元，股本为人民币35.35亿元。公司经中国证券监督管理委员会证监许可（[2014]1427号文）核准，于2015年2月3日至2月13日期间以非公开发行股票的方式向5家特定公司共发行了507614.2131万股人民币普通股（A股），本次发行募集资金总...
	2015年6月5日，公司根据2014年股东大会决议，对2014年利润分配方案进行实施。本次分配方案实施后，公司总股本及注册资本增加至111.95亿元。
	公司经中国证券监督管理委员会证监许可（[2016]531号文）核准，于2016年5月23日至5月30日期间以非公开发行股票的方式向8名特定投资者发行了123115.5778万股人民币普通股（A股），本次发行募集资金总额49亿元，扣除发行费用后，实际募集资金净额约为48.40亿元。
	截至2017年9月底，公司总股本124.26亿股，永泰控股集团有限公司（以下简称“永泰控股”）为公司第一大股东，持股比例32.41%，公司实际控制人为王广西先生。
	截至2017年9月底，公司下设行政人事部、财务管理部、经营管理部、内控管理部、投融资管理部、证券事务部、监察审计部、生产建设部共8个部门。公司有华熙矿业有限公司（原名：华瀛山西能源投资有限公司，以下简称“华熙矿业”）和山西康伟集团有限公司（以下简称“康伟集团”）等9个控股子公司。
	截至2017年9月底，公司（合并）资产总额1065.43亿元，所有者权益（含少数股东权益56.27亿元）297.42亿元；2017年1~9月，公司合并口径实现营业收入171.55亿元，利润总额8.07亿元。
	二、本期短期融资券概况
	三、主体长期信用状况
	四、主体短期信用分析
	五、本期短期融资券偿债能力
	六、结论
	公司煤炭主业稳步发展，业务范围扩展至电力生产及燃料油配送领域，业务多元化布局有助公司抵御煤炭单一行业风险。同时，受益于非公开定向增发事项，公司所有者权益大幅增长，资本结构相应改善。

