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2017 EEE

Ik ERAEIRARN BIR A
—HIGE M RS ERRR S

TRRLER
FHRKEERAER: AA"
PR RER: faE
AEAFSHARR R FERER: AL

AHEHIR B R ITRE : 10147T
REAEHARA Z 2R PR : 365 KX
BN IR MEE AR
ZITEHR: LEBIGET AR TEHish 5 &

JELREtE]: 2017 4E3 A 6 H

Wt 55 #iiE
B 20134F 20144F 20154F 164E9

AR (M2 T) 7844 6412 7823 120.76
ST (1) 47615 521.09 87556 947.02
JTA #F LA (12 7T) 13420 13653 259.82 287.87
R 6% (1275) 173.77 186.54 228.74 237.03
Kifiss (zoo 12597 154.89 32820 365.43
2155 (12 75) 299.74 34143 556.94 602.46
BRI (fZT) 9843  79.12 107.84 7632
i LA ({2, 5) 9.07 6.39 1294 8.84
EBITDA({Z L) 3081 3568 5258

ZE MR IER (12 T) 2039 1980 2858 3114
BRI % (%) 29.72 3831 4090 3542
B I A (%) 4.68 3.55 3.79

TP fU5 5 (%) 71.81 7380 7032  69.60
LIESEAILLH(%)  69.07 7143 6819  67.67
MBI (%) 69.84 6597 5562 7124
) H 2R (%) 67.31 6370 5447 7013
EBITDA | 2 f5 5 (i) 1.61 1.60 2.08

ZEMNERNF %) 1017 923 1050
AER % IEBITDA (f) 9.73 957  10.59
R NS RAEGY 2016 = FRALZF T,

UM

bRy S N N

BRFE: lianhe@Ihratings.com

FiE: 010-85679696

f£E: 010-85679228

Hodib: Jbmim eI E ISR 2 5
FEARME KR 17 2 (100022)

PRI : www.Ihratings.com

LM =

LA REVHEAIRA R (BUR AR “HE
FRE WE, ARBRIEBGARAR (BT
faIR “AF”) URATH 2017 SEFEER IR
R E SR AL BT XA AR K
S0 P BB A J J U ik B8 93 B BE T IR 5 0
B, BRE AT, 2RI YT B2 2
AREEAE KRR

%

1. ]2 DRI A A o, SR
ek oA RS L.

2. R ESRIUE R By T B AT s i R
o RN 2 AT FO0 R, BER E A
HMEEHIR .

3. 2015 RN A FIBAN G IFTEH
G~k SRR E R I, LS
FUSEAH

4. AFRMESSHRARAIERE R G, AR

i KIESE G, B mahtef s A
grEimsh Il e IR RIFKT

5. Bl&SRB Mg imsi e & A
e IRk o 5 ORI E T 9

xiE

1. SRERAT SRR, A =R
L ONIN LR

2. AFEMGIFHEIR, BB E, fit
FAHECE, PR E R e EEE T

ARABE TR IR AT R E)
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15 AR 5 9

— BRAIARPPRFETUR S R AE VAR A= ORE5HE) SRR AR
NAREEFLR RSN, BRE TS RN 1 SRR BEIR B A3 PR 2 7] ANAF AR AT 5
PREAT MO, WL A IERRBCR R

— BRA TS SR REAT 7SO A AAE 55, A S B i RAERT R
PREAR A S 7. B A IEREI.

= AAEFVELAR T PP A 1R R B B A 5 BRI P A PP b E AR P
iR ARSI, R PR 7K 2R BE YR A A PR 2 =) MECA A AT 2 ZR BN N AN 24 B T 2502
PRE M.

0. AEHVFRIRE I THRRKE S, AR R INE® . B,

T AAE FVRGER S 51 A AIb AR 5% BERE 32 Rk 28 RE IR IBEAR A7 BR 22 =3R4t
BRE TS A TRIE S BURHR LSk & e B

7N K ZRREVR AR A PR A ] 2017 45 FE 55 — WA 10 JA R B F3 5 FH S5 2 19 A 303 T Ak %
FFRATZHEERM AT HA R RGN Z5e, A RO A(E &4 vl 6
KA

ARABE TR IR AT R E) 2
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Ik ERAEIRARN BIR A

2017 FF B B — HRFG AR B A E AR IR S
—. EAER ([2014]1427 530 #%ifE, T 201542 A 3 H

KZEREIRIE I AR AR (LR RAR “ A
B “OKIRAEIR) RLTR LA EZE 1988 4 11
H 6 HURZL MK (1988) 96 5 ik, IR
L MIER) ENREN, SR ZEE
AR AR . 1998 4 5 H 13 H, AwE{EL
WIESR A8 5y ik brli (RS2 AR B
I EEAAS: 600157), EM B A 5260.68 Ji G .

2010 /£ 10 H 22 H, ARBHAE R “ik
RAHERMARAR " AR ZETEEALEN:
JE R AR L8, Rk in T, M)
Tt HaelET R 5T, AR T BRI K
gk, Y REARBEH IS, BEEH.
Z b, A ) IE 2 I S R N Tl
K

A F G EIE SR B B R A 2R I VAT

([2011]213 530 #%4#fE, T 201143 H 16 H
% 2011 4F 3 A 22 HUAAEAFF RAT R ST K
) 7 ZRPE R EEE KAT T NR M (A B
8000 /i, JLEELER S 18 27T, fRKATH
FlJG, SEPREFET G982 17.55 47T

A TG ERIF S IS B RS A 2 IE IR VE AT
WEMRVFR] ([2012]80 5300 #%ifk, T 2012 4F 2
H 17 H#& 2 A 28 HIRILIEAEA T RAT I ZE 1)
J7 A 6 SR E BT KAT T 31612.90 ik A
RMEE (A B, RIRRATSHER & 0E
49 1270, BRKRATHRG, SEPREEAE T &R
48.29 {¢.7G.

2014 £ 5 A 28 H, ARIUBEANEH
WA, AR AR 10 G 10 B, SRt
418 1767559530 i, BFAXTHIE 170, M4
1767559530.00 JG, ¥ M EE AL E N AR T
3535119060.00 Jt, AN N M 35.35 147G,

A F G [EIE S5 B A B A 2 E M VP AT

% 2 A 13 HHEAM LA A AT IS 77 20m) 5
FHE AFILRATT 507614.21 Jif N R T
(A B, AR RAT S BT 4 S8 100 147G,
MR RATRH G, LPREETeHH 98.64 14
Tho

2015 £ 6 H 5 H, AwFRYE 2014 FM;K AR
RERUL, XT 2014 R 53 Bie T7 S804 T St .
RIRBCTT BTG, A a) AR M 5t
2 111.95 12.7C

N A G ERIE SR IS B B R R TR I VT

([2016]531 5 30) #ifE, T 201645 H 23 H
% 5 H 30 HEAM LAAE AT AT IS 75 X 8
LW e RAT T 123115.5778 Sl AR T
WA (A B, RRATHE S 49 14
JG, FBRKRAT R G, SEPREEAE 78 4154 48.40
275

#2016 F 9 HIK, AwR|LIEA 124.26
1, FRIRFEEE A BRA TN A 73— KK
A, FEICELH 32.41%, AFISERREHIANET
i e

#E 2016 4 11 HIK, AR FRATEAS
B WS E RIS, BRI, NI E A,
PR THE BEAE IETR S I TR, A
FEEEWEIL 8 M. MEEmEH, AR®
AR ARA R 54 i rheE IR
BAHMRAF, PURRIFR “HREER L") Al o
AR AR (LUK “RIGER") %
1M~ .

#E 2015 L, AF (G TEELAH
875.56 f¢.7t, P HMa (F/HUR AR A
55.22 {Z.71) 259.82 147tG; 2015 FA R EIHM
B IENN 107.84 1270, FlEEE 12.94
1275

#E 2016 7 9 HIK, A (&) Hr-E

ARABE TR IR AT R E)

3
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A1 947.02 1270, FTrEERGEE (B/DEUR R G
51.35 {¢.76) 287.87 14t 2016 4F 1~9 H, 2
Fl A FEORSEIUE YR 76.32 120, FlEE
% 8.84 12.7C

A EVEM bR PR R A R AR
BURT T 110 55 e fREAN: RE A

= FEIEEARA R SR

AF T 2017 MR EARL BT 27 20 12T,
AHE BT 2017 F 2 HRATAT KEEEIR
CP001”, AR/ ALK AT 10 127G 2017 £ %
BT S CDUR AR AR 3 fab B R
727, HABR 365 K, FA—VOEALT .

A WA AR Bt S SR AR R A R AN R
B S BG4 .

A 1 RE HA AL 25 AR AR

= FHRKEERRR

B b B SRRl ™, KRR R R
oo ElE VSRR N, BordiiE. ©
HIRIRMRE Bk, AR AR 7o
BRAT LA ERER A DU P2 1 o m) R AR 1413
HA PR RIRHOF A RS ARG, (R
F FE SRR G5 T R A BRI . R
NF BT AR R, R N BAFIRE S5

R, AF KB B i T B B <
JE T3+ BERAT W R B S I R 45 A =) AR
SRR AR, R 2 w457 55 R P 4
K, RIS E T

NEER B AR R, T S i
I T IR 5 B Z ST, 2015 4, A
A SERAR AT E G, BOWSEER A AL AT
PR 2w, i i St 2015 4F 2 oK 37 B AUl
THRE B AT (5. X BB 2
"], PUNRARHR AT, LSS TaE Y g
JIPEF7 BB FCIZ AT, 23 )M 55 R
M ACSEAR AT By 24 SRR R B — AT ML XU o (A
i, 2 TARRIE MG REI, AR E
Bt KIESG K, BEARSE I RN GE -

AT 2015 FAEAFFRATR EMSEE T &
MAUANEIT 49 1278, kR KRAT A JE 54k
BRI T (D L 13.70 {ZociE
kUYL A IR A R i 2x100 75T
R SR R LT s (2) LA 21.30 12
T A BEA KA R AR H#E 2x66 /5T
FLAR B IG SRR AL E ;. (3) DA
14 {2 TR A R T A A I 55 - 2016 4F 1 A
29 H, AFIARKIAEATFFRATREE WG CREH
FEIIE 3 M B B 2 A 2 R AT W A 2R L 2 W A%
it. 2016 4 4 H 20 H, AR EUES I
B (LURERR “HPEIFES” D
B OCT A KR RRIE AR A BR A = JE AT
RATIEEERIAEE ) GIEN 4RI [2016]531 5).

FRYEA F20164E6 H 1HE BT ATHI A
ZWRAE TS CRRE a1k
A (Ie5hd) {557 [2016] 0000525 )
I6AE, #%%20164E5H25H, AalARIEATFR
TR ERFEETELE AN ARMT
4899999996.44 70, KR & WK AT A AR M
60000000 7G. , SEBR SEEE T & BN AR M
4839999996.44 7% . A 1201645 H 26 H 5 it
TE e B AN R Y, 1201645 H 30 H 58 %
JEAUEACFE

AR URAE T2 138 1 Ry S it xof 2 =) 454K
LA R BRI, DL ] 20164 = 4R & F 4k
RSB B, AUCES RS, AR
R A2 287.87/0 0 MBI £947.0212 7€,
AT E T ET1.24%, ErE g T g
%69.60%, AKEMTERIG, AFEALHA
&

ZRAEREHEARAR (LUFFEHR “B
HHRAEOE, AT FARKIE RSN AAT,
PR AR

M. EHEHRERD

1. FFARHMH
2013~2015 4, 2 T4 E M A WY
KL AT EIFTEEP AL, A F 8P SUATR

ARABE TR IR AT R E)
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K AZ 2015 AR, A F] B B 875.56
{56, HApREEE P &G 17.29%, FERsh¥E s S
82.71%, ARG UARRBI RN, B
FRAF B AT ML AE A5

BE 2015 K, AERBN G EEN
151.40 1476, FEMBEMTEE (H 47.37%).
ESCEEAR (7 4.30%) RIYCIKER (i 31.32%)-
AT R (1 5.01%). He MGk (5 6.82%)
MR (5 2.06%) ¥/

RAE

B 2015 )i, i T A A 2015 FH)HE
NFFRATH AR R SRR BN A
Al G IR R, A BT R R K
71.72 126, EEHBRITAR (HE 35.21%)
AHAB L M4 (5 64.78%) Kk, HAht
M4 2653 LG NZREE 4.

BAE 2015 FIE, A A PSRBT %
% 6.50 1270 2 ] PSR 3 EE AR T 2K bR
5 (5 b 46.15% ) AT kA& w2288 (5 L 53.85)
Al

TSR T, ek

4N 2653 14ot, Vs ek, %
PR 2% 4 (5 i sl 55 7= L5 17.52%.
B 1 2015 4R BB PR

Hihgr TFHE oAt
sk 2.06% 3.12%
6.82% .
&
ﬁgﬁx 47.37%
7
5.01% va
F‘j%{ﬂﬁ|
=k
31.32% -
=
4.30%

T A9 TR

WE2015F 8, MTHERANFEMANEIF
VG, o w] SO R 4 AR G 4 K %47 4212
Too RS TIEHR AR AE S, AR SR
0.53fZ eIk HE#, v, L4F LA RO & b

71.70%, S5HLA &I 5 1H116.98%, SN
17 E5.45%, THHEER11.38%, iR EL IR
F RGO VA S 1) A AR T .44 SO ks
& R45.63(0.70, 7 RO IAAR R EE T EUT)
EEA5195.16%, AH LT PR UK v 25 JA AR R A0
RAEH0.3912.7G

A 2015 FIK, AR WP TR
F 7581070, 2 A AT RGE T = B R T
AT AU M 3 L 56 BSOSO BT 8. $% TR/ 503
B2 B IR R AUAT 4 TIAS K R 4 %0 6.83
TG, o AT K KO OR 4 A S h B b
90.12%.

A 2015 PR, o\ AR SGRE B IE K
% 10.33 1270, WMKJER EERELR B I AF
IINAEFEIE TS 2 7 oAl SR 3 BNk
. BFCALGE CRAIE A0 TR AL 2 413K

BUE 2015 K, A mAFE K IAME A1 3.12
275, ARG EARFHREAF R G o A7 5% rh A k)
5 86.22%, JEAFRE A 10.26%, ] AKX AE T
THEEM S, FEEF] 2016 4F 55 PYZFEER A
FEFFSERI T, AR B AR RAFAE RN RS o

HZ 2016 4 9 HIK, ARIWENTE 5l
199.83 1275, #HLL 2015 K T 31.99%,
T LR T T RN SRR 3G K BT

% 2016 4 9 A, AR B M¥E 4 105.79
2,75, FHEL 2015 4EREHE N 47.50%, FEZRIE
ANFFRATHEG BN FIHARSUK R A
45.79 1275, HHLL 2015 4FJE T B4 3.43%.

% 2016 -9 ik, A ] SRR v 14.97
{¢.76, L 2015 FEJRIEK 130.13%, FERAK
S SR E I

A 2016 4 9 AIK, AR HARIBCRA
14.30 127G, ALK 2015 4FJKHE K 38.48%. A FH]
oA SSGR = B AS H R IR A SRR
R 7o G e A R | A T i ol

MR, mEhsrshiimnene, HY
FRECGIE R, IR SHEOR, MYk A
TSR o b, B T —

ARABE TR IR AT R E)
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2. e RS

KBS, WA RIS ANE I
Yo, ARIEEMEA Y K, 2015 FF AR Y
WA EENWERAFILEK 5247%, H
120.99 1470, FENHER M. 1457 F U
P4 111,51 {2 ot; [, &EEsIIEn
BHAHEK, AFLEFEHRE 4L
92.41 1270, HETRMAR TILERMANEIE, FHA
F] 2015 FLETENI SR FHUIE K2 28.58
258, [FIELIE KRN 44.34% . NI\ R,
2015 AL AU LY 103.40%, A L3 A0
9.07 MNE A, WASLHFREA . %5E
BIAF AR H RS, ARSE IS
WMA BRI T,

MG E SR, HTE I KA,
o5 F AR 2 BT oI B P A A A T
TR RIRIE s[RI, BT 2015 AFAF]
WRE A BN, BB, AR S AT
P4 KRG IN: FOR R 30E A A 7] 2015 4% 5%
TSI IR R 131.23 126, A K
123.35%. [FHA, 2w BEE s A I e
1A N-109.59 1270 . IEHR, BT A A TERER
J e R Py 5k, R BE S IRER,
IR TR Eh AR I SRR S A F AT
kB BAHTT .

MEBEGIEE KRG, WA A AL RS IR AR )
ok, ARG E G A NIE A B8 2 X
MR R ETRE, AROKIINTm R K. E
PN T B VRS A LSRN 3 B R AT
fir 3K 5t 5 B FHR SR A M43 BE W B PR IR 4
2015 FEHE TGN S MA R AT 477.14 1476,
A A 5 5 TG sh L a i B A A1t 104.41 12
TGo

2016 4F 1~9 H, AwalEER M. k57 %
W R 4 &t 78.67 127G, BLE&WAEL N
103.08%, #2015 FUWHLRE A BT FI%; A H]
LENGAIN RN 31.14 1270 [FHA
IR & At 64.44 120, T ERWE
[ 52 8L TCI e A At K 5 77 SO I R

S GHEA AT G REESII SR
PG TH-44.02 1278, A FRIEASTH R IHER,
N 5B B B AR B R A 39.84 1L 7T,
BRIENMEM M AE 277.18 1278, FE AR
I B DR S R AL 5T
BE, NRZEFHSDERMEECR,
ZUERILRE IR, A A ETE S SRR
ToIR AR B TR, 2> 7 X AP BT 7 SRR
)“
18, R R A e B T AT
Bt a7y, (AXHRAT RGeS RIE
PIAFAE— UL o

Al m

3. REHZHRE A AT

ME AL iR b E, BT AR 2015
EAIHEE R, FEA ARSI
XA RIREREK, F, ArRshthE, &
LRI R FEZE 55.62%H1 54.47%; 2016 4F
Zan s i N R, AR 2016 4 9 K,
Aw BRI R AR N B TR 71.24% F
70.13%. BbAh, 2015 524 F A FE AR,
AT ERIE T, ARSEDERS)7
fiitb FFHZ 10.50%. 1ok, #%E 2015 FK,
AFIIRG SRR AT 78.23 27T, H 2Rk
M4 2653 1470, HIBRZHRT 45 rII4EE
B N R R G451 0.23 £ . B E 2016 4 9
HIK, ARII&RTEE1H 120.76 1470, Hp
TR M B4 38.82 1476, HITMEE LA
32.15%, ZMR&EE GBS . MRZREELE
B 2R P N IR A 15 4514 0.35 5. A F]
AEE—E MRS R /T

#E 2016 F 9 HIK, AFXAMELR 8.95
1275, HHMAFEENGR 3.11%. X4t
A EE R K R 2015 4F 4 H, A#] 52t
M fR H T RO s A B AR R L R R
2R e oS 1 A 4R AR B Dy« A =] 6 A4
",

#E 2016 £ 9 HIR, AFRILTAF (B
42 HIRIHRAT IS %01 588.34 147G, AAif

ARABE TR IR AT R E)
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P 21164 2,75, 24 AR ST FF

=

AT BT AT (SH.600157), H4%
BT E i .

T ARHEAREHARL ZE SRR

A 2016 4 9 H I 55 it o B, A A%
Rl B U0 R AT A 2016 4F 9 H TR A ] 46 1%
%1 4.22%, 45551 1.66%, A {5 MR ¥t
T RAT R o8 B B 53 55 G5 A S /N

HZ 2016 - 9 HIK, AR %= i m 4
H 45 55 B2 AL EEZ 301l 9 69.609%41 67.67%. LA
ZIAWE S5 B O A, RIS R A R CRAT
“16 /K FREVR CP005"CRATHIE 10 12.76).“16
7K ZRBEYR CP006” CARATEINE 10 1470) “17 7K
ZAelE CPO0L” CRATHISE 10 1470), HAMEIE
BN T 2017 4F 2 A 26 H 5uff16 KFREEH
CPOOL” A AT AL T 55 R AT J5 , A B 7= f it
B 1 o /A O N R Al = ez < 37 | B ol A
70.38%71 68.55%, 2wl fii 55 A FTs i, 5
8 B 0 ) AN TR R 5 B A T i ol T
IR EIG55, ] SEBRfit 55 0 4H BUAK T 1540
1B,

2013~2015 4, AFAEHNINERNE
Wesh Bk, 239N 104.37 126, 79.35 AZCAl
120.99 1275, 4377 AR BARR T 75 RATHUE
f) 10.44 1% . 7.94 F112.10 1%, Xf A< A% 1 mb %
FFIRIERE 158 . IR R EIAF] 2017 FEKAT
[ “17 7KZEREPE CPO0L”, ik =AFEA R A B
S oA TG 0 31| bl R G LA B A e
A 20 {2701 5.22 %, 3.97 {541 6.05 1%, {RFE
e ST -

2015 AT A ETE IR E ) 28.58
1278, 53 A AS G A Rl 5t 95 R AT RIS AN 2017
SEW AR AL SR AT &8 20 14T 2.86 £
1 1.43 1, EEFEE— K.

2013~2015 4K, AR MEIRTE =52
PR 2% 4 )5 433l 47.16 12963818 {470 A1 51.70

1276, Rl RAFE R SR 4.72 £, 3.82
51 5.17 £, 45 2017 4P A K B AL o
At 20 120 2.36 £i5. 1.91 51 2.59 £i5. #%
% 2016 4F 9 AJK, AFIERE A1 120.76
276, HHZRIT M4 38.82 14ot, HEH
AT ARG 2 RO, 2B 2 PR 5%
&JE, AN IR S0 8.19 fF, BLEET
72X A A AR B S B ORA RE D5 9 2017 4F
PR SRR S AT 4 20 1201 4.10 £,
L&KW PE5T 2017 AR 7 A J S Rk 0% 5 AR P g
P

RRE, ARER IR S 0 RAT X A F B
S EREMEBN, ARIEREMEE
T B A YN B A A i % g OR B A )
Ci

75 iR

BERATL S8 R IR R M, BAR R A5
SN, SO PN, (ERRR R T SRAC
5o 23] FL A Ll v A A RER SRR 15 AR R
1%, FERER A SR % AR AV B K145 5 T
B&srailts.

KB A5 DRV B A B YR A 3 B
WL BRAT IS TEAREE R R G A m
WA E R TR, [RIIN 23 7] 457 55 A
PRI, fAE— € RIS R T

DA ER EARSD R, b 55 Y YR
IR SRR B IR U, 55 2 e R
A3 B A A HEAERRER B AT XA . [, 322
TARATFE ARG R T, 2 7 A & B e K
WK, WARGMMBSGE . BaREX AR
PP B ONRRSE -

) Pl R B A E S S IR
ARSI B o R IR BE 75 o

AT, ER A e o A R
RIEHERE T, AR IR B 7 2 AN BE BHE 1Y
R -

ARABE TR IR AT R E)
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N

Bt 1 AR AR E

R A A

98%

AR

i Az
R (TEH)
AR AR

A

20%

o Jow o Jom ku, k%k JT" k‘“ﬁn" J@«n JT» ﬁmﬁﬁﬁn
.
. (ﬁ‘;‘l | || ||| | s -
|| |l || e N N NP R T e | ik
o | (| e | (| || | ) () || || || || || Wi
R R g | w| x| [o%| |18 [r| u| (| | B oz |BE) R E &
WL | (4| || | | | A gt gt el | (oo | sl [ |0 | |08 AT .
100% e N R iy Jit Py | AR % Al )
LA ke R e | | RA wh| || || B N (e || R | (IR R 0
7 wa| it |43 || ma | (rea | [ma|| ") | o] [am) (27 ma 27]| @ o
A || Ra a || |29 aa||2a] | a a
B4
ik e e
Al
A7
51%|  100% 1005 | 100% 1004
[100%
I |
it | |B e
& | |k B
Sl %
BE m |
& | |18
W | A7) a7
il .
N
100%
LONGLUCK INVESTMENG
(AUSTRALIA) PTY LTD
(LONGLUCK #tif)
100%
CUESTA COAL LIMITED
(cQC)

AR FE IR IRAR AT [/ 5] 8
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Btk 2 EZMSZHIRENIER

WH 20134 | 20144 2015 4F 2016 4E 9 A

W% H i

&K B = (10 t) 78.44 64.12 78.23 120.76
BEre A1) 476.15 521.09 875.56 947.02
B 5 B35 (1. T) 134.20 136.53 259.82 287.87
i B 55 (1. 0) 173.77 186.54 228.74 237.03
K% (14.78) 125.97 154.89 328.20 365.43
AR5 55 (14.76) 299.74 341.43 556.94 602.46
EIR N (1Z7T) 98.43 79.12 107.84 76.32
FiE S B(12T8) 9.07 6.39 12.94 8.84
EBITDA({Zt) 30.81 35.68 52.58 -
BRI A (12 00) 20.39 19.80 28.58 31.14
W45 bR

B TURUR e KB (IR) 3.58 1.70 2.05 -
17 B A e B (IK) 16.61 9.46 15.01 -
ST R B (IK) 0.22 0.16 0.15 -
AU L (%) 98.05 94.33 103.40 103.08
BV F)IE 2 (%) 29.72 38.31 40.90 35.42
SRR 3 2E.(%) 5.48 5.47 4.30 -
P IS 2 2R (%) 4.68 3.55 3.79 -
KA 55 B AL L2 (%) 48.42 53.15 55.81 55.94
A5 55 B AL 2R (%) 69.07 71.43 68.19 67.67
T R (%) 71.81 73.80 70.32 69.60
B H2 (%) 69.84 65.97 55.62 71.24
HB LR (%) 67.31 63.70 54.47 70.13
ZE LA IS 7145 L (%) 10.17 9.23 10.50 -
EBITDA F| 55 (f%) 1.61 1.60 2.08 -
4 E 5 5 IEBITDA(f) 9.73 9.57 10.59 -
iE: N3] 2016 SR FRAZF T,

KRG TR AN A [ E) 9
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	永泰能源股份有限公司
	2017年度第二期短期融资券信用评级报告
	财务数据
	信用评级报告声明

	永泰能源股份有限公司
	2017年度第二期短期融资券信用评级报告
	永泰能源股份有限公司（以下简称“公司”或“永泰能源”）是经泰安市体改委1988年11月6日以泰经改发（1988）96号文批准，以泰安润滑油调配厂作为发起人，改组为泰安鲁润股份有限公司。1998年5月13日，公司在上海证券交易所挂牌上市（股票简称：鲁润股份，股票代码：600157），注册资本5260.68万元。
	2010年10月22日，公司名称变更为“永泰能源股份有限公司”；公司经营范围变更为：煤矿及其他矿山投资，煤炭洗选加工，电厂投资，新能源开发与投资，股权投资；技术开发与转让，货物及技术进出口业务，房屋出租。至此，公司正式由油品经营转型进入煤炭工业领域。
	公司经中国证券监督管理委员会证监许可（[2011]213号文）核准，于2011年3月16日至2011年3月22日以非公开发行股票的方式向7名特定投资者发行了人民币普通股（A股）8000万股，共募集资金18亿元，扣除发行费用后，实际募集资金净额约为17.55亿元。
	公司经中国证券监督管理委员会证监许可证监许可（[2012]80号文）核准，于2012年2月17日至2月28日期间以非公开发行股票的方式向6名特定投资者发行了31612.90万股人民币普通股（A股），本次发行募集资金总额49亿元，扣除发行费用后，实际募集资金净额48.29亿元。
	2014年5月28日，公司以资本公积金转增股本，向全体股东每10股转增10股，共计转增1767559530股，每股面值1元，增加股本1767559530.00元，注册资本变更为人民币3535119060.00元，股本为人民币35.35亿元。
	公司经中国证券监督管理委员会证监许可
	（[2014]1427号文）核准，于2015年2月3日至2月13日期间以非公开发行股票的方式向5家特定公司共发行了507614.21万股人民币普通股（A股），本次发行募集资金总额100亿元，扣除发行费用后，实际募集资金净额98.64亿元。
	2015年6月5日，公司根据2014年股东大会决议，对2014年利润分配方案进行实施。本次分配方案实施后，公司总股本及注册资本增加至111.95亿元。
	公司经中国证券监督管理委员会证监许可（[2016]531号文）核准，于2016年5月23日至5月30日期间以非公开发行股票的方式向8名特定投资者发行了123115.5778万股人民币普通股（A股），本次发行募集资金总额49亿元，扣除发行费用后，实际募集资金净额48.40亿元。
	截至2016年9月底，公司总股本124.26亿股，永泰控股集团有限公司为公司第一大股东，持股比例32.41%，公司实际控制人为王广西先生。
	截至2016年11月底，公司下设行政人事部、财务管理部、经营管理部、内控管理部、投融资管理部、证券事务部、监察审计部、生产建设部共8个部门。截至出报告日，公司设有华熙矿业有限公司（原名：华瀛山西能源投资有限公司，以下简称“华熙矿业”）和山西康伟集团有限公司（以下简称“康伟集团”）等11个控股子公司。
	截至2015年底，公司（合并）资产总额875.56亿元，所有者权益（含少数股东权益55.22亿元）259.82亿元；2015年公司合并口径实现营业收入107.84亿元，利润总额12.94亿元。
	截至2016年9月底，公司（合并）资产总额947.02亿元，所有者权益（含少数股东权益51.35亿元）287.87亿元；2016年1~9月，公司合并口径实现营业收入76.32亿元，利润总额8.84亿元。
	二、本期短期融资券概况
	三、主体长期信用状况
	四、主体短期信用分析
	五、本期短期融资券偿债能力
	六、结论
	公司煤炭主业稳步发展，业务范围扩展至电力生产及燃料油配送领域，业务多元化布局有助公司抵御煤炭单一行业风险。同时，受益于非公开定向增发事项，公司所有者权益大幅增长，资本结构相应改善。联合资信对公司的评级展望为稳定。
	二零一七年三月六日



