5 W 5% &

BE&[2016] 1968 S

A A5 V45 A PR A 8] 38 3t 5t 7k & Gk TR I A TR B 2016 45
5 LA B B R S 048 BRI AT S A fo il fh, i E

kIR REIR B B BR 22 A

2016 FEEEREAR RSB SNIERSENA
A-1
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XERAEIRARIP BIRA

2016 £ E £ A HA 5 HA

LA e S FH PRI &

R EER.:
FIHRKBERAZER: AA”
FREE: g

A EHMESERSESR: Al

AEEHRMEEZITHE: 10145t
AEAZGEARA S HHAMR: 365 K

BEAER: Bk AR
ZITERY: R TS RELIERAT K

TERRtE]: 2016 4F 8 H 11 H

Wt 55 Ei 7
HH 20134 2014 4F 2015 4F 164E3 H

R42E 58 (1) 47.16 3818 51.70  48.46
H P RA(1270) 47615 521.09 87556 875.72
P B (1L 7T) 13420 13653 259.82 255.06
FIf 55 (12 78) 17377 18654 228.74 21552
2Hi55 (12 7T) 299.74 34143 556.94 565.94
B (12 7T) 98.43  79.12 107.84 17.50
I S (2 75) 9.07 639  12.94 1.55
EBITDA({ZJT) 30.81 3568  52.58
GEMFIET (1L TT) 20.39 19.80 2858 9.59
I A 2 (%) 4.68 3.55 3.79

B A (%) 7181 7380 7032  70.87
JE B LR (%) 6731 6370 5447  58.77
EBITDA F| 254 (fi%) 1.61 1.60 2.08
ZEIERA MR @%) 1017 9.23  10.50

4 5 R R (%) 4.72 3.82 5.17 4.85

E: AEEFFAE LIRLRGRE T e, N RWESs T e

/\kﬂﬂﬂﬁ ko 69 B4 2016 F—FRARZFit.
S

Pt ST N S

lianhe@lhratings.com

FL1E: 010-85679696

f£E: 010-85679228

Hodib: JbsUHTERHIX EE T4 2 5

W E RIS KE 17 2 (100022)
Http: //www.lhratings.com
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LG REEAIRAR (LR AR “HK
BEAET VEE, KRBEIERMARAR (IR
AR “ A7) FURATH 2016 AR5 T
ﬂﬁ#%ﬁﬁﬁﬁﬁAﬂo%$ﬁAﬂ£%ﬁ
M F DL R A S S R B8 O R BE T I R 5
B, BRE BHAE NN, 2 WA R S R 5 0 2 30
ANBEEEIE RS AIR o

e

1. AR UEGCRIR A A2 N, R
Peik. A NRMIE Bk,

2. A FEITE IR R R 5 T B A B AR
Ho [ ARV SRR R, BRI
FlRe 7198 H

3. M 2015 FAHEXH A A RN G I
VR, AFDESREE AU, 7ol
BEAF AL

4. NEEFERAEAIE MR G, BladE T
ﬁi%ﬁk,ﬁﬁmmﬁﬁ%&%,ﬁi
LEEIG IR RIFKT: AR
PR RS PRI A TN B A 3 S T R
TREERRE 75

b

xiE
1. SRERAT SRR, A RN R
SN B S

2. ARG MR, BB RE, fit
SR, AR e AL
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12 R AIRE

s BRBEAGIPRFETIR SR A AR A GRERE) SRR AR
NEMRBEFLR RSN, WA BHE PR RERREEIRIADAT IR 2 A AAFAEAE TR
PRAT AL W A IERRBOR R

T BRE TR S VPR REAT TSR A AAE 55, A7 B ORI R
PREAR A EAE 71 B A ERE.

= MG PFEAR T PR AE 2 B TS AR & BRI P 05 VR b E AR
T AR AR ST, R PR 7K 28 BE TR e A A BR 22 =) A At A AR L 23 A N IRIAS 24 5200 5 4
PR

0. AERVFRIRE I TAHRRKE S, FFAER MR E T 5,

v AAEFVEGER A 5] kA 5% BERE 3 B R 2R REBL 0 A BR 2 =1 3R At
KA B ANMRAE T BRI LS K e B 1k

PN~ KR BETR AR A1 PR 2> ] 2016 48 B2 57 1o 1R J it 93 9715 P S5 200 B A 1 e S0 i %
FFRATZ HREZI AT HARG RIEREAPPHR ISR, A RO N E S0 T Rt
R
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—. EFRHEDR

IRZSREVR A PR A =) (PR RR “ A w7
B OKRARIR YD RAAR LA ZE 1988 4 11
H 6 HUARA MKk (1988) 96 T ilbiE, LPIZE
AL RN, S AR L EH
AR AR. 1998 4£ 5 H 13 H, A#fEL
ISR 5 FriE R BT RS AR: S,
B ZEARAS: 600157), M A 5260.68 it

2010 /£ 10 H 22 H, ARIAMAEE N “ik
R BIRA T AR EETEEARE A
PR R HARR L #5058, R Pekn T, )
Bt OBRRIRT R ST, RBR T HRIT K
ik, Y REARFEH O, HEHH.
Z I, AEIER b S E AN R Tk
s

AT 2 R SR B R DL 2R B VT
([2011]213 5 3C#%#E), F 2011 =3 H 16 H
% 2011 4F 3 A 22 HUAEAFF RATR ZE 177 50
] 7 AR AT T AR M@ (A KD
8000 Jilt, AR S 18 14It, FFRKATH:
G, SEBRSFEE T &AL 17.55 {47t

O ) 22 [ E 7 B PR R Dok MR VR R
WEMR YRR ([2012]80 5 3C#%#E), T 2012 4 2
H 17 HZ 2 A 28 B LAAEA T RAT 1)
773 6 4 E B E RAT T 31612.90 Ji R A
RMEFER (A B, RIRKRATHEET S DB
49 1276, HBRRATHRAG, PRI TSI
48.29 127t

2014 £ 5 H 28 H, ARIUEARAEH
WA, AR R A 10 IREY 10 %, St
14 1767559530 Jiz, M ITAE 1 76, M A
1767559530.00 JG, JEM FEARLE N AR M
3535119060.00 Jt., AN AR M 35.35 147G

O\ W) 28 T [EIE 2 e B B D e R R VT
[2014]1427 ‘53Ck%#E, T 201542 H 3 H= 2
H 13 H AR AR A FF R AT B 22 1) 77 ) 5 K AF
ENTIILRATT 507614.21 3 N R T IE A%

(A, ARUKAT ST 4 681 100 1278, 1

BREAT MG, SRbrssfE R 4540 98.64 147
2015 4 6 H 5 H, ArMRYE 2014 HM AR
KRR, XF 2014 R 53 Be 77 3047 St o
AR BCTT RS fa, o w) e JREA B M o A%
i % 111.95 12.7¢.
O\ ) 22 [ UE R B ER R S e MR YT
([2016]531 5 30) #ifE, T 2016 45 H 23 H
%5 H 30 HE LAAEA T K AT IS0 77 2m) 8
SRR KAT T 1231155778 JIEA R T
WIER (A B, RIRRATHET &R 49 12
TG, FABRKAT P G, SEBREEEE BT 41940 48.40
{275

BZE 2016 F 5 HK, AFSEA 124.26
O, ARIR¥EMER B BR AR 9 A v 3 — KK
R, R ELB] 41.67%, AR SERREHRANET
(g a

#E 2016 5 AR, AR FRHBAE. A
JIRYRIR . ST, BRI WS
HEER, A . ARG, el
L HEE AL, WEH I, IR SR
P LA 12 ANEREEEST], DL ARER LA
BRAF (4. Wl rE Rl s A R A F,
DL fRIRR “AeBRE ) Al v A S A IR A
A (BURfRR “RFRER" % 13 M4
.

BZE 2015 FJE, AF (B L
875.56 1470, FTA AN (& DB AR &
55.22 {£.7t) 259.82 14.7G; 2015 FAFGIHM
BIPENN 107.84 1270, FlELF 12.94
.75

A 2016 2 3 HIE, AR (&9 ¥
% 875.72 1070, FiA#EM G (EDHR ARG
52.25 {¢.76) 255.06 14.7G; 2016 4 1~3 H,
Fl A IR SEIUENMYN 17.50 1200, FliEE
% 1.55 12.7C.

AFVEM L LA R A B AR
BUBTEESTM 110 55 oEREAN: fREFL.

KA B IRANAT R 3)
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= KEEHIR S SN

AT 2016 FEEL R AT 15 12 T0HT “16 7K ZERE
J5 CP001”. 10 1Z7CH “16 /KZ&HEE CP002” .
10 2.1 “16 7K ZZREJH CPO03” 1 8 14 7CHT “16
7KZEBEYR CP004”s AR A HEIHUKAT 10 12701
2016 4L FORE AR 25 (DU fEI AR “ANHH
FEHARL TS

O\ T A A BRI Bt 07 AR T v R T b
FRIBN B IR ARAT K

AT A R S o HE AR

v ERKEERRRL

FRR Tl & E B SRk, RERT SR
Ufo wl e DMK N, BRTEIE. R
N RHRE EHidl, AFL%FAFE
BRA Y AR R £ DL S 3% 1 2 =) AR A2 135
BABR FIRMI RS BT, fHA
A 7R IR R R TR 5 T A R AR 3 . Rl
ATV R R, Bk A ERIEE SR .

AR, AR RKIMBEREREFBES
FEJ7 BERAT W S SR BT R 3R 45 A =) A 72
ZE T R R, R 2 F 45 55 A AR s 3
K, FE—EEASATETT.

AFER AR K, 87 2
S TR S BB R FR AR T, 2015 4, A
Al SEMAEATEE M3 &, OB A AL T A
FRA &), 8T SEHE 2015 4F B 5 KW 7= 5 I
TN AT, WG REB 4
TREPSE 43 B e ey e /N N S [ P S Va4
FEARAE Bl 2 a] AR IR B — AT ML R o[RS
2 TARA T E R K HI, A F & B
KIEHEK, AL AN L -

AT 2015 FAEAFFRATI EM LT &
AU 49 1270, BTG5
PRI F: (1 L 13.70 {2 o
TR AV A BR A R i 2x100 /5T
R TR R EALHTE s (2) BL 21.30 12

JCHE B O R R AR A R @ % 2x66 1T
FLBHBIG SRR LA E s (3) LIAHET
14 AL TeAEIE N R RN 7 15155 - 2016 4F 1 H
29 H, AFIARRAEAT RATIE o S 3RE+
FEIFE 7 I B B R A 2 RAT WS S I 2 W A%l
it. 2016 45 4 H 20 H, AR EES
BEHERS (LURRIR “PEIERS” ) H
B T MK R Rl A PR A 7 HE AT
RATREE R E ) GEMIFRI[2016]531 5).

RIEA 720164E6 H 1 H & _ LTI AT,
S RFE 2 THISE ST CReRE G4k H
A () (FifE% 7 (20161 0000525 )
IGAE, #E20164E5H25H, AR ARIEAF K
TR EFEFELHANARMT
4899999996.44 7T, FNFRAIRKAT HANRKR T
60000000 7G., = Br 55 4 % & 4B A8 AR M
4839999996.44 6. A F] T-20164°5 H 26 H 56 i
Bt BIKFNIG B RE 7, I T2016485 ) 30 H 58 %
JEERUE TR -

AU 78 )38 2 ) Sk 2 7 0 45 R
DU SR B R, LA 5] 20164F — =R A 4R
W5 R, ARUGE RS, At
fit NP 42607.261470 15 5%~ 42303.4614.7C
MR 2910.721476, AR E EAE
76.81%, Wi T [F 4266.68%, AIKE Y
SERE, A E R ARG BT .

AR EHMEARAR (LUF R “B
HREDVE, A7 BERKHIE HEHCN AAT,
PR RENEEE .

M. ERERAERS

1. FFARMK

2013~2015 4, %Zai &5 MBI W
KL A 7 & I IR, A &) 877 AR
TG B 2015 4RI, A ) B AT 875.56
.56, HApRsh¥Ers & 17.29%, AERsh¥E = 5
82.71%, ~wEGEELAARAI T N E, B
A AT R

KA B IRANAT R 3)
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B A 2015 K, AEGBNE 7 EBBN
151.40 1476, FEWRLTHoEe (5 47.37%).
I (15 4.30%) MUK (7 31.32%)-
TN (1 5.01%) . HeMIGR (15 6.82%)
FIFESE (i 2.06%) Hk.

vihcik

& 2015 i, A2 TAF 2015 )3k
ANFFRATH ST SRR B SN A
Al GIHEE, AR TEESEMEKFEEKSE
71.72 1476, EEHBRITAR (L 35.21%)
MHAN ST M H 4 (L 64.78%) Rk, HAhs
M4 2653 1070 NZR%E S,

BAE 2015 K, 2 A PSR R %
% 6.50 127G 2] WSS T R AT 2K
P (5 Lk 46.15% ) A1 b A& o S5 85 (5 bk 53.85)
MR

TR KIEE LT, P4 R
AN B T2 51.66%, ]2 IR Bt
4N 26.53 14ot, BEFEANMEA BT, %
PR % 45 7 Bl 5 7= L] 17.52%.

Bl 1 2015 FJERA FRSN T =M R

Hfbfr &
gk 2.06%
6.82%____a

=)
B IREN N
I &
5.01%

ik
#
31.32% R E

EmR
&

47.37%

FAPRIR: 2N8) FiHRE

BAE 20159 K, HTHEMXEIPAHNEHF
O FR 2 F) SN R A AR Y K 22474242
JGo TEMKES A HTIETHRIN K HER, A FILiTHE
05314 JLIR M 2%, L, L4 DL KI5 L
71.70%, 54FLL I 1116.98%, S5-I

17 E65.45%, THHEEL11.38%, it L BRI
o IR T VA A AR AR AT 44 RSO kv
& i45.6310.70, i MUK IR RAA T U
LE15195.16%, AH S THHE (108 I 1 £ HA AR R A
MAHI0.3912.7C

A 2015 FJ, ] AT K R T B
£ 758 {76, A FI TS KPR TR E R T
AT A SO K L 58 RSO i 8. % A G0
£ B HAOR RAUHT 4 AT T 3R e 42 %0 6.83
TG o TS KRR R A A T B A 90.12 %

A 2015 R, A ] HAhRGR I G K
% 10.33 1470, HKJFEF 3B R T A F
NG H TG BT EL. 7] FHAh RSGR 32 B R
K B FCAL SRR S A0 R AL 403K

R 2015 )i, A A A7 B IK i AME A7t 3.12
{076, 2 F BARFFIRPEAR R o 47 B2 b J5A R}
7 86.22%, FEAFRE b A7 10.26%, A A RIS AF TR
TR R, HEF] 2016 FELER MM R 4K
B, A FEE AR RAAAE — 8 A A o

BAE 2016 1F 3 HJE, Anlshs = aw
154.25 12.7¢, L 2015 4EJEIE K T 1.89%,
B H A RO A B 55 7 B 3SR AT L

# % 2016 4 3 HIK, AR Hvi4 67.83
{¢.75, L 2015 4F K F R 5.43%, Horpz Rt
&N 28.10 147G, ZIRBEE B G R
WK N 4414 17T, HFHLEE 2015 K F%
6.90%.

BZE 2016 4 3 AK, ARHARSYBGRA
14.33 1276, #HEL 2015 RIS K 38.69%. A
Foth SGR B S5 KRR S A ORAE
G ARG R T S RAIE S .

AR, Wi mEeaL, H%
PRGN E R, ZPR TSSO, MUK N
TSI R & b e, B imsh it — R

2. WA A,HT

LEESN T, BEE RIS BN G FE
Vo, ARZEIEA YK, 2015 a2
HaEEsh I Em AR K 5247%, A

KA B IRANAT R 3)
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120.99 1276, FEREER M. TS S E]
MIL4: 11151 1276; [F#, &8 EEhIEh
HEWA MK, AR SEED SIS
92.41 1276, WMIEWARTILERMAEIE, SHA
F] 2015 FEETESI LR AE K 2 28.58
.56, A KRS N 44.34% . MNIRN & F
2015 FERAF D EW AN 103.40%, [FELIE N
9.07 ME A, WASLBFREA . %E
B AR AKF I H R, ARSENE
MA RS EK.

M EBRE, HT &R KA1,
O F R e BT oI 5 A Al
AT A KIEIE s R, BT 2015 A
RS BN, BRSO, o w ST
LA KRR IR R 208 il A 7] 2015 A4 5%
TEEHILER R IA R 131.23 1270, FIELIK
123.35%. [FHA, 2" BEE S0 A4 I 4 i =
1A N-109.59 {470, TR, HT /A A ERER
R e sy sk, BB S S IR ARG,
IR T Eh A AR I e RIS A A AT
kB BT -

MNEGIESI KRG, B A F LR IR 1)
ok, AFEE A LA A B8 2 X
MR R TR, ARKIANTR S F R, T
P A ) B TSP A LA RN T B R ARAT
Fr o 52 77 Rl 8 AR WSOR 2 12 3% BB R B4,
2015 FEFIHENI S MANEA T 477.14 1478,
A 2 7 5 SIS Bh B =R LA T 104.41 12
TGo

2016 4 1~3 H, AraHEwR . Rt% 5%
B B4 &1t 2315 1276, BlLElmAEtE A
132.32%, #2015 FWILRESIA BT B A ]
LETEI ISR E SN 9.59 1470 [FIHAF T
WP AT 1181 1276, R E
SE T OB A A A A B S A 4
ARSI S A B G . S shBLE R B
BiErih-7.40 1470, ARGEARIHE IR A
F) %5 PG B PR AL I L & R A A-7.65 14T, B
PRSI AR AT 93.13 12T, FENEEIE

FHIGEF I B AL 5T K

BE, AR EES SRR,
ZEARPLRE IR, (B ETE B SRR
PRESTIE g B SIVACIPO PN 8B S PN
NEMENET AR, R&EREATI R EE
8, AR G A E R B RT A
Mgt ety (EXPHRAT AR i vt 4 RIE
VIAFAE — 2 WAL

3. BB MTRE A AT

MK Re 1 ¥EAnE, T AR 2015
EAIEEEARL, SRR R AER BT =R
A RIS, [, ARmaitbE, &
FEL 5 T B % 55.62%H1 54.47%; 2016 4
Za TIah G TR, #% 2016 4F 3 AKX,
A wE] F R W% bR 43 A E & 60.00% Fl
58.77%. WI4h, 2015 G52 A FlGHTERIAR 1L,
AT ECRIE LT, ARSER SRS
fiitk EFF%E 1050%. BhAk, #E 2015 FIK,
ANF G RGEE 78.23 12T, Hrh 2Rtk
M4 26.53 1476, AFEEARIIAGI 551 0.23 £5.
# % 2016 4 3 AJK, AR &R E A1 76.56
.76, HAZRitmyi4 28.10 1470, H1k
Pr & AT 36.70%, ZRRVE 4 A7 b s . kR
52 B B 4 5 R B4 28 WE 7 O () 30 0 457 55 1
0.22 ff. A FAFLE—E MFHSATE ).

HZ 2016 4 3 HJE, AFIXSMALR 16.48
fe75, AR A SRR 6.46%. X4
HRMEERRER: 1) 2015 4 4 A, Adf
PR 58 Rk ZRIE 54 5 B 100% B LEF I, Atk
AT R IE AR “ AT X T A
FHLR” By “AFRAMELR " 2) 2015 4 4 H,
A F) 5E AT S L I RO, A FL AR
P IR R IR R S e A AR Sy “
A RHAMELR 7

#E 2016 46 HJK, AR RTAF (&3
142 HSRAFARAT IS %01 596.62 1270, AAl
FHAE 223.64 1470, 2> F) (A1 Rl 0T IR 16 A R 40

=

KA B IRANAT R 3)
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ANEDRYPT BT (SH.600157), EH#%
BT H R v R .

T, KEAREHIR S SR RAE

A 2016 4 3 H I 55 £ dl o B, AHA%
HIE L R AT A 5 2016 4F 3 i A ) 4
1) 4.64%, A4 1.77%, AHA T HH R 5
TR AT XS o8 T B 53 55 E5 A6 s /)N

BE 2016 4 3 HJK, A B 7t F 4
B it 55 BT AL EE #2533l 9 70.87% 1 68.93% . LA
ZIAIA 55 K L, R B A T B R ATA16
7KZEBEYR CP002” CRATAINE A 10 1270). “16
KR REIR CPO03” CRATHAINEE 10 1270) “16 7K
ZRHEYR CPO04” CRATHNSE 8 12.70) M 2016 4F
5 HEEA A 58 IIE A1 K 49 1270, A% 1
BT RAT G, AR 57 5 ot Fe f 4 i 451 5% 1%
AAL H K 43 5] R % 2 68.429% 411 66.51%, 2 F]
555 AHA ATk, BRI AR Bk = H%
Rl 95 55 AR R G K0 0 W F T BB ARAT i K
O A SEBRA 45 AR BUAR T AERUE .

2013~2015 4, ARLEIHEDHINERMAE
Wesh EIF, 4351 104.37 {276, 79.35 {2 M
120.99 147G, 435l 2 A= #5095 R AT
ff) 10.44 1% . 7.94 1 12.10 3%, it 2 1% 3 mb ¢
IFPRBERE ok RIS B BRI AR CRATH “16
K ZEREYR CPOO1”. “16 7K ZHEYR CP002”. “16
K ZEREPE CP0O03” F1 “16 7K ZEAEE CP004”,
I =N A EE AN E S A b
FIE Y A4 53 120 1.97 £%. 1.50
A1 2.28 fis, PRBEREJJRLUT

2015 AR L ETES ST EHN 28.58
275, 43 AR R BRI B 25 AT 40 A 2016
SRR RN S A T4 53 {40 2.86 fi%
A1 0.54 {5, HEREE K.

2013~2015 “FJ&, AFIMERE 52
PR % 4 J5 433 v 47.16 12.6.38.18 {2701 51.70
1275, 53 BRAIAE AR TSR 1) 4.72 f5. 3.82
580 5.17 %, 4051~ 2016 4 F %G R ¥

41t 53 12T 0.89 fi5. 0.72 f%5H1 0.98 fi5. #%
% 2016 4 3 HIK, A& R%E~411 76.56
fe.oi, HhZfRTtm%4 28.10 1276, HEE
AT IAE KT 2 IRBECR,  HIFR 2R 5%
&5, AW IARTI IR 4.85 £, MEIEH
720 A A AR B S B OR A RE D5 v 2016 4F
AR BRI B 25 A E 480 53 14T 0.91 fi,
ARG =X 2016 4 T 40 3 ik % S AR B e
FE— .

SRE A AR A BRI (0 R AT R A IR
B EHemEh, MeERE=MARLE
T BN B A AN B A B B R 7 5 R B R D
o

7~ &it

BB LI VR, AR L Lo
B, SRR TN (R R T S
L. 7 P LT P R A A
o AERESEENF IR RSP 45 77
B

I A (5t KV B HUBLHE T B 5010
VIR, HAT AR UL RS A A T A
PP R SR, I 24 7 55 B
PO, A AR

AFBEREA RS R, % T R
LA BRI RIS SR, 5% TEALAG R
B A RRABIE R, RN, 2
FARATFSE R, A7 A2 B
B, VOREHIAIRIECN . 8 VR A A
PR

AT B BN LRI 4 2 R A
VRN 5 95 SR )

IR, A RIRASIR Y % A B
RALIERE S, AR 25 SIS R L
R

KA B IRANAT R 3)
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B4 2

EEMF U RIER

HH | 20134 | 20144F 2015 & 2016 4E 3 A

% i

M &R BE=(1T0) 47.16 38.18 51.70 48.46
PR A1) 476.15 521.09 875.56 875.72
B # R a8 (14.75) 134.20 136.53 259.82 255.06
Fa A5 55 (12.0) 173.77 186.54 228.74 215.52
KA 55 (12.T) 125.97 154.89 328.20 350.42
AR5 55 (12.06) 299.74 341.43 556.94 565.94
BN (f2.7T) 98.43 79.12 107.84 17.50
FliiE B A1 7T) 9.07 6.39 12.94 1.55
EBITDA(/Z ) 30.81 35.68 52.58 -
ZE MR I A (14 T) 20.39 19.80 28.58 9.59
W& fatn

B TR B L (IR) 3.58 1.70 2.05 -
A7 1R R B (IR) 16.61 9.46 15.01 -
SV R B (IR) 0.22 0.16 0.15 -
IMEWN (%) 98.05 94.33 103.40 132.32
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