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PR 6 ek B
1 13.5 2003 4 8 A
JE ORIk 555 200473 ]
KA
0 e | 0 FOT | e,
KFHB) o JRFUHL,
39 2006 4E 1 7 | KHHLEE
JEAREE
T eI 225 ﬁ{éﬁ 2015 4F 11 A Mj;;’m
VA B T RE VR 3.19 7‘“3&‘752 2015 4F 12 A %ﬁ%‘;ﬂ‘”ﬁ
it 496.44

FAPRIR: 2N E) Rk

1) whxFhigE

HEEHL T I SISO 30k B K DT KR
BN R SRS R RN . 2013~2015 4, 4E
LTSRN 9 100.68 4278 90.26
¢ 7CH 71.86 1276, FHer K IJ RIS 3R
87.25 ¢t 77.95 1470 56.35 1470, KIIK
L 7 B, R T b S5 Ak 3
NRJE. 2016 & 1~3 H, 2SIl 551k
NETE 12,71 4276, Hrh kIR RN 11.22
.75

=4, R BB BN

AR BE TR PRADAT R 3)

16



BESZETSEIRAS

China Lianhe Credit Rating Co.,Ltd.

SR IR AR

# EFE, M 2013 4E 0.5853 S0/ FUAS G K 5]
2015 4 0.7066 JG/ T TR o[RS &
Wk IR s %, 2013-2015 4E, ‘KK HBEE
Wi oAl iE 0.4467 J6/ T FLEF . 0.4407 JG/ T T
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Mo BRHEFRER SR HAAE, B AT m
ML, R R — AN R R 5, —
MR R JE Ak o7 =

2013-2015 A% L 77 R R 2 5 79 il
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IR A A R R A L R R S FL A

B R 2015 945, A FEW EUEE S NR

INIEFRREIR R A PR AF L B AR A R
AR, R PSR T EE AR TSR
BRATAR IS, “FIMHIE 1-6 NMH, AF L
WiE P T RK b EE N 100%.

BZEE] 2015 9, AFFEEM FEEFN:
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.56, HAp AT 53.47 1270 AT E RS
FilEE T H 60.36 {4 CR K Z AR A ZESE 27.85
2.5t

BE 2015 FK, AFKINATH AT 57.96
fe75, Hor 45.88 {0 A4 AL B Rl BE R, IR
R B K o

BE 2016 43 HIK, An/fifiiait 620.66
.76, #2015 K 0.80%. 2 & Fufit LAl
UK . WK, JBh i bt 41.42%,
B R L B 58.58%, BN R S ELA AT T
B, 5355 25 A0 BTt

SARE, HTHEMXHEIPARPNE I
B, ARG HBORIRIG I, A =] A 57 i
JIHFE, BEE RS AN, AR
55 GERE A P eSE

HEGSHE, BE 2015 FE, AF4LH
5 &t 556.94 1270, Hp, AREMGS N
22874 427G, HAEEREIS 41.07%;: KIS
N 32820 127G, (A ER S5 58.93%.

45 RbR 71, 5206 T2 7] 2015 FEH]5E Bk
100 127G R 34 R 5 BOR UK 7,
2015 AR LIRS fabr A BT N R, A
T v O N R Al e e 3 1 N
68.19%F1 70.32%, {HHT A "G I HHEE T
FAIAGT S RIRIE N, A FHKHA6 55 AR
Bl ETEZE 55.81%. 2 "l AR UK P R, it
S E .
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T S SE R L U B RORN B R e I BR A
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R ERRER .
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HE, A FE AT 9 PGE R K . 2015 FEA F]
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2N\ 2 R P e 1A Rk
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1 FIUSCE B R B SR T 8. & kA
S NS B R A AT i A K

% PR KW, AF 2015 FFE LA
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ANFLAH T8I, 5 2015 EE IR
16.23%. SZHERMNFEFNE A T BREZ I, A
| AR I E R, B RE R T R
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275, &L 2015 FERMR Bk, FERE I
] A8 A R0 XS A0 2885 N 3500 2% 2% 3 K B
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2015 FA A BLE WAL A 103.40%, [F LL3E 0
9.07%, WAL EA S, BEHAF
ARAHBE RS, AnLERERAE
FrafaE gk,
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LENH AN I & B RN 9.59 147t R
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SIS

ifE 2 EEVSIHEIER

WH 2013 4F 2014 £ 2015 4¢ 2016 £ 3 A
% i
IMAIHE = (12.70) 47.16 38.18 51.70 48.46
RPE B EI(MLTT) 476.15 521.09 875.56 875.72
B # B as (12.75) 134.20 136.53 259.82 255.06
Fa AR 55 (12.06) 173.77 186.54 228.74 215.52
KA 55 (12.70) 125.97 154.89 328.20 350.42
2B 55 (14.6) 299.74 341.43 556.94 565.94
BN (27T) 98.43 79.12 107.84 17.50
FiE B AL TT) 9.07 6.39 12.94 1.55
EBITDA({ZJt) 30.81 35.68 52.58 -
B I AR (M oT) 20.39 19.80 28.58 9.59
W&t
BB B B () 3.58 1.70 2.05 -
A7 5% A % OB () 16.61 9.46 15.01 -
RGP R B (IR) 0.22 0.16 0.15 -
AW (%) 98.05 94.33 103.40 132.32
B FE (%) 29.72 38.31 40.90 34.27
BB 5 2R (%) 5.48 5.47 430 -
= IN aE 2R (%) 4.68 3.55 3.79 -
K I 55 BT AL L2 (%) 48.42 53.15 55.81 57.87
AR5 55 BT AL L F (%) 69.07 71.43 68.19 68.93
PE 7= A 5% (%) 71.81 73.80 70.32 70.87
B L (%) 69.84 65.97 55.62 60.00
I LR (%) 67.31 63.70 54.47 58.77
2B W& U (%) 10.17 9.23 10.50 -
EBITDA F| 2% 81(%) 1.61 1.60 2.08 -
4= HB {5 45 /EBITDA({%) 9.73 9.57 10.59 -
E NAEKFAA Clafh Ry T 4, A8 RIE ST AsRIEIET O 8155 2016 F—FRAZF .
KT B B AT PR 3] 28
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BB BURUR e B | EDISON CF 24 RSO A~ 25 4D
73R ARG RBL | B FRA P 15
BB R UK | BN B R
BLEWONEE | SRR AL 30657 U e E N < 100%
BFIEIR
BRANEERE | GRRNE SRR S 7 I # B+ K6 5+ B 55 x100%
B | SR TR AL X 100%
BRI | CEDN-EN AR - BB G BRI /8N A*100%
R 55 SRR

BREGER | ABUR AV RFE S Ex100%

SHRHTS AR | a5 (KIBES+HEIIR 55+ #H i) x100%

KIAFSS AR | KB5S/ (RIIBIS+IT A E R EE) x100%

FHLREEE | ORI AL 28 100%

WHMRBRBE S4BT

EBITDA F| 2 %% | EBITDA/A|E 7 H

423045 %%/ EBITDA | 2155/ EBITDA

G HRRBE N8R

WAL | Wsh & =&t sh i &t x100%

AR | GRS G- 50 A it x100%

LEIERAN G | F SRR RSN 716 & 1Hx100%

e IR E=18 T R A3 G Ve A b T A A R A
R =R S 3 B M Rl AR B+ —E B (R S B+ RAT 2 4
KI5 =K WIE R R i
A 5= B 45+ K A 5 5%
EBITDA=FJ & 40+ 2l FAC T J2. 32 H -+ [ 58 3577 9 1H -+
RS S = AR S 9 AR RS
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