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ﬁﬁ%%ﬁ(@fnl 14649 42569 476.15 49262 N A K
B R (12.1) 3699 17112 13420 13657 o N N
R % (12 70) 4862 10044 173.77 176.08 3. AEGEE BB B A Y] e 39 i
LML) 9380 201.63 29974  307.02 FARBERE I
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BERSONE e ww  wm L ATIHERITEAR, G5B
Y RN % (%) 9.00 697 468 = ONIE LRI USRI
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IRZSREVR A PR A =) (PR RR “ A w7
B OKIRARIR YD RAAR LR 1988 4 11
H 6 HUARA MKk (1988) 96 T ilbiE, LPIZE
AL RN, S AR L EH
AR AR. 1998 4£ 5 H 13 H, A#fEL
HFIES A8 5y Bk b b7l (RS2 AR B o
B ZEARNS: 600157), JEMBEA 5260.68 Ji It

2010 /£ 10 H 22 H, ARIAMAEE N “ik
R BIRA T AR EETEEARE A
PR R HARR L #5058, R Pekn T, )
Bt OBRRIRT R ST, RBR T HRIT K
ik, Y REARFEH O, HEHH.
Z I, AEIER b S E AN R Tk
I o

AT 2 R SR B R DL 2R B VT
([2011]213 5 3C#%#E), F 2011 =3 H 16 H
% 2011 4F 3 A 22 HUAEAFF RATR ZE 177 50
] 7 AR AT T AR M@ (A KD
8000 Jilt, AR S 18 14It, FFRKATH:
R, SEhRSEEET SR AL 17.55 147G

O ) 22 [ E 7 B PR R Dok MR VR R
WEMR YRR ([2012]80 5 3C#%#E), T 2012 4 2
H 17 HZ 2 A 28 B LAAEA T RAT 1)
J7301A] 6 A EE R BT E KAT 1 31612.90 iR A
RMEFER (A B, RIRKRATHEET S DB
49 1276, HBRRATHRAG, PRI TSI
48.29 127t

2014 £ 5 H 28 H, ARIUEARAEH
WA, AR R A 10 IREY 10 %, St
14 1767559530 Jiz, M ITAE 1 76, M A
1767559530.00 JG, VEMEAETE H AR M
3535119060.00 Jt., AN AR M 35.35 147G

B2 2014 4 9 HIE, AREKA 35.35 14
e, ke AR AR IRA TN A R S — KR,
FEME LG5 40.88%, A F]SEBRIEHIN A E) I,
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B2 2014 9 A, AR FERADBAZE. AN

ey

JURVRHS . BRI BN R R WA
R, A . A EORER. wa g
. AHEE . WERH I, IEHRFES
PP RS 12 ANERAEEET], DAAAEEAILVE AR
TR BEERA R (BURRIAR “HEmbLvg ™. 1
PEREHERER AT (BURRER “BEEER
& 1 AMEKRF AT

A 2013 K, AF (B LM
476.15 f¢.7t, P &M (E D HR R B
35.89 14.70) 134.20 147t; 2013 4F, AF &I
ARSI EN N 98.43 27T, FINE M4 9.07
2.5t

B2 2014 4 9 AR, AF (B3P 557 m
A 492.62 {270, FrAEREE CE /B AR aE
36.41 f¢.70) 136.57 {¢.7t; 2014 4F 1~9 H, A
Al I EARSEIUENION 58.11 27T, LG
%1 5.88 12T

A FEM L 1LV T R A B AR
BUHT AT 110 55 REARE AN BRE.

Z. KREAGGEARRE H MR
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18 12.7t, PR 365 K.
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BRI S .

AV AR R, R R RE TR
i, BRSO AAREZ K

EHER, PRI E D T — PR
e 1A N ARCT, (B R BRI M s ok
MIBt a7 ERAT IS BRI R 4 A
F) AL PR ORI, AW EAIRE ST T B
YR, I ] 50 55 AR AR G, 1 587 K
R LT R, s BN, AR )
BK.

SR THE VA PR =] CRUR fRIFR“ B
WG O PE, AR ERKEMERES N AA,
PP BN BT

m. FHRERERSH

1. KFRab

2011~2013 4F, AwGLaIT = sk,
EWEAMK 32.41%. #E 2013 FK, A
BT = BTN 140.02 147G, [ HE T % 4.66%,
FEHFBETERSES (5 47.68%). MUEHE(5
8.34%). MUK (5 21.20%). FATFIR (5
12.02%) HAbR YK (A 3.17%) Fiffde (5
3.61%) K.
B 1 2013 4R Rl FBN B M AR

Bk

HBR 3.61% e
g 12.32%

3.17% S
gl Rk
W £

47.68%

12.02%

i/
21.20%

TR 28] Rk

2011~2013 4F, AFELIMH B GEENE K,

FEHE K 90.66%. #E 2013 FJK, AFH
RmE 4 A1 66.76 1276, [FILL T4 34.66%,
FERE N EE H A T SO0 AT R AT D Bk
KR ZEFTE . 2011~2013 4E, o) MU 24
WK, R AR 75.34%; 2013 4N IS
Y411 11.68 127, [FEL BT+ 63.47%. 2013 4=,
TR MRS RIRE FREm, IR0 b
7B T PR A 56.02%, [FIFAF], SRR
M4k 31.28 1476, HEr=mshitA i,
2 PR B 4 o sh BT L] 22.34%.

2011~2013 4F, 2w MKk shig K,
R R A K 34.70%. 2013 4F i 2> 7 RN SIK K
4 29.68 1270, [EIHLIGK: 81.42%. F2IKH 4
FHETHEIRKHE %, o, 1 AL L
95.59%, 1~2 fEF I 5 3.31%, 2 4ELL L&
1.10%. AFFHE 0.42 /2o kES, iR
Al 1.40%, T4 LEA A .

2011~2013 4F, 2w P sk sh B,
EXWE A TR 41.64%. #E 2013 FK, AF
T IA T 16.83 1276, [FIEE LT+ 16.88%,
T BRI TR Ty R SR A 3

2011~2013 4, v w] HoAth SRR
EYEAHK 58.63%. #E 2013 FK, AF
FoA SRR AT 4.44 4276, [RIEE BT 26.16%,
F B RFHAEFEFL BT ARIE 4

2011~2013 4, AnfEfetdibi, 43
HAEWK 143.70%. #ZE 2013 FJE, AFFR
MK A B &t 5.05 147G, FIEEIEK 63.96%. £
B R EL b7 23.56%, FEAETE i 74.06%, A
FIAR XA RS R HE 45, 5 P83 2013 4 IR
AT SSNAT, AR R AEE— E B AR

A 2014 4 9 AJE, AFIBITE A0
114.33 1470, AW R S NI 0 B ) 5
RUR P IEATE R BRE IR, 8 ] RSO SRR
K, [FE BT EERAT O A 7 It M M
B g b o

BEE, AR e R
Bl mr, SR &SR, RO R T
Mk 7 bR, BB I —
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2. WEANH

MNEEVGENE, T FARSEENNE
AP, FHEEHK 130.22%. 2013
EANF MM E G E& R A F K LT
24.78%, }104.37 1476, EENHER M. 2
e KU B4 96.51 12.70; I =A4F, AH]
LEWEHI SR HFIFE K 131.52%,
2013 424 83.97 147G, [A] LU 3G KR FE A 31.43%,
Ho AT H A 52 EWES A RII4E 1172 14
TG, FERNSCATARR . B E 2 AR & o
. 2011~2013 4F, AFREEESHIE R EF
FPLE K, FEEAHK 125.06%. 2013 4
SENEH SRR AFE K 3.27%, 1AF]
20.39 1470, i =AEA AN SRR A P de
{1, 2013 42K 98.05%.

MG B R G, I = FE AT RGN
AL R E R AN, SR E
S KN 26.02%, 2013 FEHR ZIHE SIS0 T
HIAH) 100.19 1470, 2B AR B S AR
JEAWSOE 3R I 4 R . ik, HTA
AR A R s 7k, BRI BRI,
RIS A I R RS A F AT
I okBY BT o

MNEGIEB KRG, B AR R A 1)
ik, ARGEE G ENILETRA e 2 Xt
HMETE R R TR, ARKMINTRERR. &
PN ) B TSP A LA RN T B R ARAT
a5t 27 Rl g8 AR WSOR 2 14 4% B2 W B R B4,
2013 FFEFIHHMEMANEA 11 193.37 14T
2013 -0 F F BRI Ak 251 180.37 12
JGo

2014 4F 1~9 H, AalBEwR . #5575
B B4 &1t 39.79 1276, BlE& WAL A
68.48%, % 2013 FULILRE /1A BT TR ARI&
EESBLEIRBIFHN 13.22 1478, AFRGE
B AL IR BRI R Bz
F AR H AR o w7 B v R 58 AR TR LA
F e A5 B B8 A, 2Rl g
I BLE KR sem, A SRS 4

WAA PG, WEESHIER TG 24.24
{¢.70, WFEIENIEm & 51H-15.90 147t;
A ) B B A ) I A R R A -13.67 1L
JG, FTEESNI &R G 231.94 /206, EE
VAR L T E e S N A IR

AR, ARAE I ERMEECR,
ZERPLRE I, (HEE TR E R 21 A
N P 4N AP N A 5N
AFUWEN BT AR, R&TRATIEERTEE
H, IR R AE— e R R B GE TA
M5t 4 7), AXTEAT . R4 Rl ot 5 R
PIAEAE — & Wi o

3. AEEMRIREL A AT

WA RE 1R bR A, 2011~2013 4F A
B R AR S LR B PR TS A
2013 “EJE, A FEVshR. E RS 5N
69.84% 71 67.31%, 2014 4 9 H &K 5 # A 54.12%
F1 51.55%., 2011~2013 4=, AFLEW &)
b s B, ZAES 50N 6.38%. 14.55%
110.17%. # % 2014 F 9 AR, AFMEHE
BErP a1 59.29 1478, AIBRAZ R TE M 4 23.08
.76, NIFRHE IG5 0.21 5. ARAFER
KIEVEIASAT R ST

B2 2014 4 9 HIE, AR MR,

H% 2014 F 9 HIK, ARl kT od (&
F42) HESRAARATIAS 5401 162.19 {270, AAf
PR 2.85 424,70 - A B AR BT IR TE A 1540 55 .

ATFNPT BT AR (SH.600157), H#%&
TEARTI 3% HL B Rl ot YR 1E

T, AREIGEHARL ZE SR MRAE

N CIE MR Y 60 12,70 16 S b 7 5,
CRAT 2014 47 55— A% B B8 75 20 12.7T, 2014
TR IR AL S AT 15 1400, AR 1 1 Al
goFitRIKAT 18 1270, BA 2014 4 9 ARV %
K At AHAKG HIRh R S 4t &7 2014 4F 9 H
JEE 28 W) J5 145 45 14 10.22%, 4= 3457 55 1) 5.86%,
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A A BAR VS SR I R AT I A B I S A
— JE RS o

BE 2014 F 9 HIK, AR =AM 4
A EAML LR 2351 72.28%F1 69.21% . LA
ZIE St o A, FIE B RE A R CRAT
2014 58 IR R BT S 15 10T, AHARI
B RATFG, A A 577 5 ot Ze f 4 i 457 55 1%
AL K43 ) _E T2 74.02%F1 71.34%, A ]
R A ARTINE, HERAFHEERSH
T B BT, AR SEBR i 5 RS T FUH .

2011~2013 4F, AFLEENIERMAE
gl ETF, 2908 19.69 127G, 83.64 {2 Tl
104.37 4276, 43 52 A W TRl 0% 5 R AT A
fr) 1.09 fi%. 4.65 {5411 5.80 15, i A< 1% A fh ¢
FFPRBERE JER o [R5 8 2 2014 55— WK
WAL Z2 A 2014 4R 25 R AR T R, I =4
A FGE LA TN 53 2 = 3 R
A4 53 1270 0.37 £ 1.58 {41 1.97 1%,
TREERE ST AT

2011~2013 4F, A ‘L EENI L E
ZBAE FTF, 2013 4E A A 2B TG AL R 20.39
2.7, 53 AR A B Rk 0 S AT 0 AT I
B4 IR V5 A & 53120 1.13 51 0.38
%, e —M.

2011~2013 4F, A FEIERT 5B 2R
P& a0 AN 18.18 146 25.44 {4 IuAN 47.16
1276, SRl RABRE IR 1 1.01 5. 1.41
A 2.62 %, 20BN 53 {2k a4 5
i) 0.34 fi%. 0.48 f5/1 0.89 fi%. #ZE 2014 £ 9
HIE, AFRMERE~E1T 59.29 1476, HE
BN F AR TE Z RIBROR, 55 32 PR
T lE, BEIRT T A IR B 2R 2.01
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o
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[ f o 2 m)H % vh 4 P RER IR R AR 5%
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BRI S B Y = ST 7SN AL L
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Mtk 2 EZEitFiER

H | 20114 | 20124 2013 £F 2014 £ 9 A

% i

A= (1 0) 22.16 109.33 78.44 59.29
A=Y (1) 146.49 425.69 476.15 492.62
P AL 38 (12.T) 36.99 171.12 134.20 136.57
FEIA 55 (12.00) 48.62 100.44 173.77 176.08
K I 55 (12.8) 45.18 101.19 125.97 130.94
AR5 55 (14.08) 93.80 201.63 299.74 307.02
EDI A (f2.TT) 20.62 77.18 98.43 58.11
FliE B A(12T) 5.27 17.03 9.07 5.88
EBITDA({ZT) 11.90 35.84 30.81 -
Z Y-S RIS (/AN 4.03 19.75 20.39 13.22
W& fatn

B TR B B (IR) 3.89 4.68 3.58 -
A7 I8 R I BL(R) 16.55 23.28 16.61 -
SV R B (IR) 0.22 0.27 0.22 -
IMAEWN (%) 76.00 96.48 98.05 68.48
Bl F)E 2 (%) 57.21 38.94 29.72 38.40
RS 2R (%) 6.30 7.06 5.48 -
IR 8 2R (%) 9.00 6.97 4.68 -
KA 55 B AL LG 26 (%) 54.98 37.16 48.42 48.95
A ER 55 AL HL 2R (%) 71.71 54.09 69.07 69.21
P R (%) 74.75 59.80 71.81 72.28
M2 (%) 126.64 108.19 69.84 54.12
I LR (%) 125.29 105.91 67.31 51.55
ZE LA 7145 L (%) 6.38 14.55 10.17 -
EBITDA | 554 (%) 2.19 2.16 1.61 -
4 ER 5 5 IEBITDA() 7.88 5.63 9.73 -
ZENE SIS N E R A E(R) 1.09 4.65 5.80 -
ZEESN IS BB G EU(R) 0.22 1.10 1.13 -
IR E(f) 1.23 6.07 4.36 3.29
E: ANE) 2014 SRR B EM S HBEARZ T,
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AV NEE g | (20 n FHE: R =[(RWIAET n 45N (1(n-1)) -1]x100%
A SR A KR
ZEWEIET
B BURUR e B | BN P35 RIS R A+ 25 RIS SR AR )
AU UL | BV AR P I B4 A
B SRR | BN 2 B B
BLEONEE | SRR A RO S5 IR EN IR X 100%
BFEIR
BEARREEE | GRFRNE+ RS S HD | I B AR+ KR 55+ R %5) x100%
B EEA | AT B2 100%
EDAEAR | CENMN-E AR BB S B ID FE LI A*x100%
R 55 SRR

B RAE | AR EE ST % 100%
ISR | A% KM+ E IS+ #H ) x100%
KHRESRAIELR | KBRS (KHRS+TEHERE) x100%
PLRIGE | LR ARG T L i x100%

KHEREE A IEHR
EBITDA #5454 | EBITDA/F S H
4 ¥% 551 EBITDA | 4 #B£%45/ EBITDA
EHEREE IR

WAL | FBhEF=A TR Fufi & 1% 100%
HALE | GRSIEFEI-T200D RS A 11x100%
ZEISRANAGLL | BTSSR BV 75 S TH%100%
AHE S EIRL R SRR EE
LEENMEMANBEEEE | L8737 IS TN /A 1 Rl 25 2 20 40
ZEEN R SR EIF P BEEL | 873GV i 120U A 1 Rl 2t 25 B W00 40
W& B B | B2 e A U1 T ik % 7 39 2 3 45
e DA BRI TR A+ 28 S M A U 7 R B A
R % =R R B S R B+ — N BN ARRSD S+ AT 5
K 5= A 3+ RLA i3
AR =R I 5+ K I 5%
EBITDA=Fig & 400+ 2 FA AL RS S H+ [ 5 25 7= 47 1H + S
FIR S H =B AR LSS -+ 3 AR S S H
ANVHAT B S THENE, i & A =108 T B 7 T & A A+ /0 s A2
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