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REMTEBEHBR AT (BLURfEiRR “ A"
BECCOREETHEUY) & R BT Bl 15t 2 1504 %
ERHHERAT (LUREFR “REWA” 5 “
R TEMAEETAF, T 1998 FiEM
B, #E 2015 FJK 3 HIK, AFHEMEAR
18.2012.7t, #iH A. HIE LT A#]. {5/KAH
A7 M AT Al R B Ml FR R [ 547 76 BR 2 7
(LR AR “ADEILR”) 50.14%M AL .

AT GEVEHE: DLE A B0 Ik i Bl
fitis ARV X ACE R AT IR . . &
BRERL e R KA S Pl
b - R S k= I L S S RN E S N
B IS (EREEAFRSESEE EARS
B B ARERAN; B H. (L (B
mbRAD . HEE T, @MEes (UL EaE i
WA VAT AR VFATIEE, R RO A S,
XA & 0L 8 e LA E 7D .

A 2014 FJE, AFPNEIFEHEB T2
A 6 %K, FRMSEE. s RIEE. ¥ B
. DUHE R, S A NAE. AT
PEURHD . SRR ARS8 MNRREERI T,

B AE2014F K, AF BT~ BHN
251.2912.76, Frf E M #i81.301Z 70 (FHH/b%
I AL 2522.401250) . 20144, 4w 2Pl E
WeN23.8212. 76, FiiE = %55.9914 TG

B A 201543 K, An A IS ECN
249.1512.76, B #H M E8L.15M4 0 (%
MM 3522.28127C) . 20154E1~3H, A d] 5L
PUENIRNB. 721258, F)iiE SA10.5914. G .
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2014 &, hEEREFAEHE S T REEF
fRigfT, EREMKFR. S, RER
T RAESGENRIFER . YVIPRAE, 24EE
A= RE 636463 147G, TZTT HLkE T, b
FAEHK 7.4%. BEKCSPRR R BRI, TESEEL
7. A% 1) 35K 2 11 [ B 3 SE IS AEHT 38 il 1322
Ji, WA R REEL 5.1%E A4, JERE RN
% K 2%, ZERAALA 32 BRI AR 55 Ml b 4k
SREETEs DA Sl ELIRI N 2 2 B
B Folas. B, B AR,
H B 5% 1) i A Sk s B R
MILLEFET;, Xl i SN S 4k 8 0
R BT E BRI AT B A R T R
12 GDP [FREFE F . RAEMGE EERI N4 E
JE RN AT S RCSON AT BR AN S s 8%, I
R RS RCIN S PRt K 6.8%, KA &
RO T S AL S PRt K 9.2%.

M BRI DS LE, 2014 4F,
Wi a SRR e K, [EE B i v s 2,
HEH O E A . fho vl o 2 AT 262394
{256, th EAEA UK 12.0% CHIRR A% R & 52
Profi i 10.9%). @ %85 (R &L
502005 {276, b A4 UK 15.7% (FnBR
B RS br g K 151%) . 4 EH O R
264335 /ot AR, HE BRI K 2.3%.

2014 4F, Hp [E 4k R Sl AR AR 1 I BUBUR -
4 [ — A FE BN 140350 1276, e FAERY
hn 11140 1276, WK 8.6%. i, gt
LA 64490 17T, b 538 fin 4292 12.7C,
B 7.1%; 77— A LI BN (44475860
.76, H 4S8N 6849 {270, ik 9.9%. — %
O FEIA BN RS 119158 127G, Rl EL
K 7.8%. 2E—RALIBCEH 151662 14
76, b EAERATN 11449 1270, K 8.2%. HH,
H ARG S 22570 1276, HE EAESE TN 2098 12
TG, 3K 10.2%; HuJ7 B 129092 12,7,
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bt _EAE3E I 9351 1276, ¥ 7.8%.

2014 4, o E N ROHRAT 4k S S it R 4 1) B¢
MBUGE, ZEIBHAITERIE. R aIE
WA TH (SLO). H&METEER (SLF) 1%
MEBGE TH, SR ERER (MLF) FIHE
RN FE PR L H (PSL);  JEXEHR T A7 Dk
HER 2 PRSI o [ 7R o AR B MR Y
S, A IR A AT SR YT AR K, Y
RN IR, Al Rl AR o ) A B —
EFEE M. 2014 FR, |7 IR HAENE M2
RAE LK 12.29%; A TSR E R L K
13.6%, LLAERIHEIN 9.78 Ji{Z. 7T, [FILL £ 4 8900
{¢75; EAL SRR ARy 16.46 Jifeot: 12
H Ay JAE G b A B FAh T DR AL 3 ) 26
N 6.77%, YN 042 4 H 7 .

2015 4, HEAG FTEIRRECR. &
TR SR UM TAER A fEH, 2015 45+
2R R E U H b2 GDP 3K 7.0%4k 4,
JE BTH SN RS Tk 3%/ A7, SRBUHTIE ML 1000
FINCLE, SRR 45%0Lp, ZEH
K 6% 45 - 2015 45 A R U ) SR
F, RIEEKSN 2015 AT LAE BT 5%, WKE
RO i B EEBRKE. KILA
BT = RIS o = KA 0 ik 25 00 41 g v [
22U R RS A5 ], N A B SR A R A
Bt, ARG R KR 2SR

M. 47l R X254

1 A7l

20 2 90 FEAKRIHLIK,  [H FONHES) Ik
7 A A B B, tHE T — RV
KBUK, £ B IR T 2 Al 1) 38 5% 32 i
BE, SCHEA 6 i 5 BURF PR BT Gl i Rk
TR0 55 Ah 5 IR 18 45 . 2009 4, 78 FE A 1T
BRI Je 4 TIACHE RPN, IR Rl
Jit SV 5 T AR Y, 3 AR R AR R b T
B RS 57 55 UL 22 -, 2010 AR LK, AT
T Ak B R R 5% 1 6 o R (0T A I 55 AU

AgmA, ERM%EE T —RPEHE AR
BEORE, 8GR,

20124 12 H 24 HIYIZERA TR 10
[2012]463 5, it VG AT 7 20, il had R
LR S5 il £ 3R M 5 BURF J il 55 °F & BURT
PGS BTG 79 7k . 2013 4F 4 H, i<
TR (LT naE 2013 47 flss 7 & XS I
FEHRSEL) (URHER (R ™
TR & SRR A2 H B & g
R 29 XU TR B () R LR, DARR I 4%
BoNE AL DURBS RN Bbw, kgt oy
HURT Rl T 7 & DR OB 4 T/E. 2013 4F 8
HIE, BEXRRKAEZHRAT FRRKELIIM 4
[2013]2050 5 3L, M br A Bl “fi by
HE BATEM S IR, BHT SFE TR
TSI, — 5 HARAT R AL DR i 4 — 1245, Ml
U IR T A A SRR S — 7 TR
ITEREGEE RUE YA, TEGFRAF S it
AR, SR A SRR I R4 £ 55
DA 3, A W 515 5 4 B R ) R A e o
SR B 1 IR R XS SR .
& | 2012 J¢ 2013 FBUR i 557 & Tk B ™
U P A5 DR R T A, 1A A T T 3 i % (1 3k 45
R RAT IR . R, (RS REW) X
AN [FAT R fih 55~ £ S5 it 22 S A A BRBUR
X B SR I H gk S AT (5 DY SRR, X e
FACIBURAE R 90 8 23T b gt 7 & AN
PRI 2 % 2 Rl 1 5 TN AF T 58 s P il 7%
WL,

2014 4 10 H ), BB kKA H K
[2014]43 5" (T hnamHh 75 BUR 14 157 55 B
GRLY CBLURfRIFR" (43532 7). (435 30)
(1) 2 T2 P 45t [l 0 s S R T B BURT %5 157
BEALE], S . BTG — T
AT 25 B . 5, WA T BURM PG 55
it AR, HAE BT & A 7 AR BT
5155, b7 BUR M 25 R ECBUR i 7 B 30
R, M0 T7 BUR i 55 IR SEAT PRAUE B R 4 L1 4%
TR B, 7T BUN %5 RAEH T A w5t A
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HR A (b 7 EURF AT B 5 55 0 N TR A S 2
W) MR T3 [2014]351 5, BL R fai #R“ (351
), (351 550 F E GeE BAT B 55
T B A5 55 B8 H T Aifl N 2% B A% O I 25
FEAAHE: QWA RGSTMNS R BRI E
FOBTTELR s @FEHARIEIE B & i fe 5 F
1l 453 25 S T ) b 7 BURF B2 55, ok Trd g
PPP #5 A Ak A Al 5t 25 Bt o, IR B A L
AR NBUR AT S s @Fig ML 5 it
TR 2R X, DA 2R PO T A . 45 1, (43
S3) K (351 530 WG, X TR
AT N AR B B H %4 Bhvaf
iR Vo IR 4 ik XL e B AR AR AR

201545 H 15 H, EEMBAITHET
WG ANRAERAT. MRS (T 2B
J7BUR AL TP & A FIFE @I H 5 SRl i )
EIW) (EFpk[2015]40 5), AF{EREIZ TG
AFERIE JEEmhEE, (O AREEDH 26
25 MBS AR T — e E4H U

2015 “FLISK, MIHBCHEAK LR 2015
3 H 6 HE U7 BUR 355 n) @210 2 i)
F| 2015 4 _FAAE T BURF 75 2R 90 LS 1) 4
H, FRRIRL S & A R R R IE 5 2R BUR
W, LK 2015 4E 5 H 4 E R R s
HE I E WA 5t R B RO Al 57 55 R AT A o S
BURMH &, AP & 2 &) BEAE 28R 5
2014 4 43 5 3CH & I T 3 2 MR BT %
X, RSP & AR 55 50 W e ae ) A 1
5, USRS 1 DA R

BAAE, Wit 2Ry RS, NEZEE
2 I Rt ~F 6 159 212D B ELNE, 7EBURA W
AR 5T, BUNIRRLEF 6880 H I
Wk, A %A B 6% 3815 58 2 BUR &[5 58
SESCHE, ARSRAEIR T A R rh 2 21 5 0 %t
H, AR &% BT RE 54k, Tl 1 %2
[FI, PR T 6 B R 2 AL, ok

Sk MR A5 B Stk 3 5 B R K A R R AR, KRN
.

2. RIR&#

Bl A F &8 58RI HE B A R
W, ARRRBEEHEZRETEFEE, Wi
W SOIR GL AN T AL B s ), 5 3 T R 2%
PIFHR

R ENUANERETC—, didoihE
#ALE AT A, AL TG B R G, 2
B 7 B KR O T . IEAR T
Psit s AL T B X AN TR R T 2 —
2 E A B R iE Ho A e 7 E R
e

VE R Hh B S DU K Tl ZEHb A EE = KAk
SV I3 T, E 2006435 E 8T X K JE BT+ A
X B . 2008410 H [ 55 B4tk &2 R 152 g 47
XANEFRGARES AKX G, REEANE
B JERIRATIE .

AR (2014 FFRET ERA Ttk e
Gt A EE TR, A LA SE (GDP)
15722.47 {270, & LA Th5, Lt BRIk
10.0%. 7 =X E, HB— =g hn{E 201.53
{256, WK 2.8%; Il 7765.91 12
76, K 9.9%; 5 =G hn{ 7755.03 127t
K 10.2%. =K 1.3:49.4:49.3.

2014 4F, RN AER T — A LT
A 2390.02 127G, K 15.0%. HAr, Bl
1486.55 12,76, 9K 13.5%, LLEILF] 62.2%.
MEARBIFFE , 18 E R 252.8012 7€, K 11.9%;
B AL 478.47 1270, WK 12.6%; LTS HL
234.69 1276, K 15.1%.

2014 4, REETH A EA o E % e i
11654.09 1275, K 15.1%, EL:-LENER
it 1000 1275, Hor, $E#TT 10986.50 /47T,
K 15.3%; & K% % 667.59 12.7C, K 12.6%.
WA T, B ¥ 75.50 1276, 1%
K 18.8%:; 7R 4845.20 14T, WK
15.1%; 2 ==k #& % 6065.80 1Z7t, HifK
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15.4%, IR 55.2%., — IR A
FJ N 0.7:44.1:55.2, 55 =PV 0 AR B 19 K1
TUERF N 55.5%, LB b TV 5 1)
bb #E A F] 91.3%.

2014 4F, R T A B Al it 4% BF 2195.11
126, K 3.9%. Kt 30 FIEREE A1
S EFRMREAG L A —HE TRESE T VR
EErbl 2 Stk g iz s, ik 2 541
RN, FHOENUTIAS] 12 )%, SeBl 7 Rt
ZRRBRIE — /NN EL . ARG . R
SR m AR IR &, TRES O
ui FARSE T, Hik 5 5. 6 SRR, 4 5.
10 S & )aah k.

2014 4%, K44t e s 794.36 14T
LI, MK 2.6%. AT HKRKEGEEE/ED
456.1 J3 L oKIH o A AL AR 1674 75
Pk

AR,  REER SO R AN o,
CL48 A 2 [ g ) 98 2 Y 1Y) L S A S
ZRAby PEAb. ARdbH X R A . AT
Ji~F T K B R B R R kit O 120 24,
12 TCTE A2 5 i35k 3] 80 A4, Ho il Ac At
10 fZ.cITis 40 24~ VRILE. AP IRk
BRT. BT SR A R X R
KX MRS SR B W, dus; M.
FAF L VI KIS 20 2 KT HAERLZ S
Kok FEAAHIEALFPRERRE, O3
SR RATRER 70%0L F, F R, HE
Fho Rz, Bt R BRiH . IRRED. &
. TIREE. WHE. SRR RSN
TR ZE 57 SN TR RS
LYIE ], KRELefgET . RIS, T32)5,
BRSNS E R E .

RARE , 20144F REET AU RFFDUER JE,
BN R 38K, T BB RO, A A
AR FEARAL T R AT AN AR

B, BEREERRSH

1. FRCRIL

AT REG MG, REWE A F H
BN bR, B R o A ] SRl A
1] 100%. RIS AL R T BUR AL 1 A
BE A ) S R A T PR 4TI A A A P A
RRDE Ak, SEOuEGR, BTSSR

2. L HAE

NGIL (S PNE S T S a7 s & e AL
REWH VB R EERKGER A, FEEHR
TR T AKALEE, THBGERI R E . A
AT AR BT AR AR R 7l 2% .
2015 4E 3 A, #HE AL HIE ETAF. V5K
AEFRAT AT Ak BIMEFR £ 50.24% AL . 28
FSEMA TS KA FR T 204, T KA BRI & it
N 308 JiSiiKIH (AEEEBEENHE). H
W, REARNE (XD #fETEKAEHET 6 4,
157K A BRI 153.5 J5 37 75 K1 H 5 4R 154,
15K AL FRRAR A 1545 J35r 5 KIH s FAK
&M, ELET B, R db)R
4 KA, EFFREIIETE 19 JISETKIH
E SRS KA =R S 20 JiWi/H ;R
SCAL L Y LB AR I AT AR SR B % 4
OB LR B AH 4R TR IBEE N, TP AR IZE 1
DU RS Gy D= Uy T, R L SR I E
BT R TEAIAS @R A . i H (5 101616
PR, BEESIHRUL 20 JiF K, AR
H 2 = BRI K, A SEI B 4 0 R B (B3 5
AN E HABL SR RS RS. T. TREE

EE% o

3. AREAR

BEARRETFRIREHEH, AFEH
KA SEIH s, BRh:

20144E3 7, AR H e IS I T Rt 1AL it
WRRERARAFE LS (RTHERERT
A G R ) Gy (20141 T 9
5, BT AFEFKING, [FE4H,
R P R R i R it 88 e 2 AL 5 4R [ AT TR
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AT RS (ORT 22 R 55 [F) & G )i 0 )
G5 [2014) T 22%5), B RIT
ANFEEREN; BB AATES.
AR, 5, 196854, fiLwFiA,
5 . BT RETT T LA A PR A
WS AB AT, REE B E KR A 7 554
, GNVIMEI R, . BUEARREAN.
FHHK, AT PEIT. BRAH, TR
RSN, 2K, 5, 19684E4E N, ARl
Ji, WibAn, fILseon, g TREm. G4
fifg (R TREFHARAAREGEE, A
AR TR . BUEA R E R L L, K
BRI E N A RA R EH KM S8,
20154F5 7, AR Hh L R R T A 5 e
WHREEHARARZ RS CETRBERER
R TIT I A R ) M o 2 i D I AR ) R
B3 7r [2015) 35), WH SRR E 2R
HORFESFF. FhtE. HR, 2EHF F
AR, RESEM (BHESER. BRER. ik
B, ARSI FER
AEH, 5, 19594, ARLEETT, ik
T, BTN AR R EA ML PR EE A
BRAFRRERL . L4FBPHid. JUEAH
BYEBIL. TR WHESTE, BFak,
2, 19774, MR TR A, Ik, md
5. BUEAFRLSLFIN. WH, |HR,
%, 196644, K&, i, EA
A, RERBEWVARARMSE SIS, T
SERE; BER, L, 1968F4, ARET,
B, BRETEIN . BUEA RN I B
W, BIRA, 5, 197544, AREp,

5oy, b, BUEAFSAZR TR, I

\
1
N

=

g

B 20155E3 1 Jik, A FA 1E X I 1.2083
N, Hrmit &L 207 N, AREEF962 N,
KEZETSOTN, & RUUF 2407 N A
W ENE, 30% L NRIB43N, 31~40% (1909
N, 41~50%5492 N, 50% LA 139N,
MEKRE, AFEEANRBEAEENEH

aol, BAERRBE, AT ARSERN R
R I o

75, BIESHT

PREFIAN, AFRENIGBESE N . e B
YNZE- TP NG 2

t. ZESH

1. BEWA

PREZIHP, 2 a) BN e R AR B

2014 4F, AR SEIUENYN 23.82 27T,
oo ol S5 YN R0 H AL S5 N 4 ) A
22.10 {2 70f1 1.72 {276, 2014 4F, AR EEN
SN ELLBE N 8.44%, /K S5 R HLUS AT
NATE BN KIE. 2014 4, KR (f
5K, K KRB KK IR 15.27
255, FHBK 459%, &3NSR K
69.10%; A F] T B FE At 158 il P 2 AR B R A S
A W NAGE ST L PN SN 7515 S
L3 28.60%, ik 4.38 1470, BT 80 4T
B Rt A ARSI G T EE A 22.86%,
[FIEL 30 2.85 /N 4 ms o A s H = A U
1.05 1276, 15 4.76%. HA NGRS S HA
BN

BHREITIE, 2014 AT FEN S EF]
RN 35.94%, [FILLIRD> 1.39 AN EH . A
A FIKF BRI BRI A Frits, 2014 iz
B i 2013 4E (1) 38.20%1 K & 40.48%; L
DL BRI B @ 2014 EA
B, SLHLEFIZ 15.59%.

20154 1~3 H, AwSEIEE SR
540 1275, 5 2014 FEEWFZ WAL EN
24.42%, WK RAT LIRSS REN E, SR
71.35%; T R R B RC B AR R (5 Lh gk 2t - Tt
2 24.44%. ERFEITIM, ZaiT 4 5K H
] IRV E AL, FRIK SRR FF,
Wahnwl FE NS BRI RET 2 45.24%.
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SEE, LA RO K SRS E
g s REESCALH L ML RS B AR I H PR K e,

1Ly 2 7] 53— RN

A1 wE) 2ELSPAMAEIL ($45: 12T, %)

2012 £ 2013 £ 2014 4 20154 1-3 A
Bk TiH
WA | HE | BRE | A | G| BRE | B | HE | BRIER | KA i b FEFE
AR | 1242 | 7252 3884 | 1259 | 61.76 39.72 | 1301 | 58.86 4391 324 60.10 44,77
RS | KA S
1.78 | 10.37 2935 | 201 | 988 2866 | 226 | 10.24 20.77 0.61 11.25 34.09
e K
Mt 1419 | 82.90 37.65 | 14.60 | 71.64 3820 | 15.27 | 69.10 40.48 385 71.35 43.09
EEETR | 079 | 463 8115 | 067 | 329 89.38 | 067 | 303 89.38 0.17 311 89.38
THBEE
Tl | RESH
ER | LRAEE | 058 | 340 | -2919 | 341 | 1672 21.94 | 438 | 19.83 15.59 1.15 21.34 53.44
He (STYE|
it 138 | 804 3446 | 4.08 | 20.01 3302 | 505 | 2286 25.38 132 24.44 58.01
Bt | R 111 | 649 3847 | 087 | 429 59.18 | 105 | 476 38.45 0.07 1.38 35.22
MR At 111 | 649 3847 | 087 | 429 5918 | 1.05 | 476 38.45 0.07 1.38 35.22
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P, ORI T DY CIE B U R I AT PRAE YR

NEBEXRNFVE TAME TR, AR AR R
TiAMG . HAT, JEEMEEEIEEDRE T

AN AT E A A RN R A K EET
PR LR 2R B 2P PR T T B R AL, I SR
SEATA A FI RN . 2013~20144F, AT
WA AT 2RUCN0.6712 70 20154E1~3H,
B ERAT BRI 017440 s AR BRI 2 R Frfa
&, 2013~20144FM120154F1~3 H 15 589.38%.

RE AT S kAR Fk

R O RCEARDTTE & T 2012 4
9H 22 HIERE N, Fmmy Nt 22, #HiE5
2. #Z 2015 4 3 AKX, %501 H S2hrfE 5T AR
14.84 Ji~FJ5 K, Pl AT AR 15.65 3177 K
SRR LR 203 7, VTR 14.82 T3P 7K.
2014 4, AR E BRI o0 E A, SEUA
TN VI B AR SSUSON - i A BN B
R NE S TN AT 4.38 1470, 2014 4E, %
RN KN T AR K, BRZEN
15.59%, [AJEL FB& 6.35 N E %3 A 2015 4F 1~3
H, ZIiH S & BN A1 1.15 1276, EH)
N 53.44%. ARKBEAE 2 SRR BE AR 4R TT I
FEN, WP ORI B RO R 4, TR
] PR A TR E I AU

B bk

H BT 7 R 0 55 M= I H 32 BN T
TUURIEEE/NXIH . # 2 2015E3H K, 1
SRIGIE AN, T Bk e LA B A
702387576, — HATH I LIHf12.77 7577
K, T F164.66%, o —HATF T ii#6.45
JiETK, R ST R 132.66%, —HAF T
M#R6.32/3 77 K, e B AR 1132.00%; —
W T A1 6.98 15 ¥ J7 oK, b & B T AL )
35.34%. 201530 K, CHBEEMNRITIL
11.23 75V 77 K BAR N —HH5.96 Fi -7 K, — A
5.2273°FJiK, =H5ER0.0577F 5 K.

2013~2014%, %I H S 3B SR 5
H°N0.8712 76 H11.0512. 7T 20155E1~3H , %1 H
SEHLEE N S N 0.07/2 76 . 2013~20144F FlI
20154FE1~3 H & H| % 71 1| 459.18%. 38.45%F11

RE T BALTA P4

1



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIFE BARSE

35.22%.

H Ak 5

B bR = AN B S iR h, AR HAdk
BN OFEE MRS TR TREE
FRFRUCNEE . 2013~20144F, A ) Hifthlh 554
BN 43 3118 0.8312 6 F10.7242. 785 20154E1~
3H ~0.151Z7C.

A TR NS B 7 A A R E IR
W LREEEENARAR (DLUNER “SHa
w7 &, ARl T I E R 4
AT RV WU B3R T NEDRIRON,
FRAR /N, BB v NRE 5 S0 HoAh 5 4
BTG R4 .

HAER

MR HE R T B AR IR, 9 7 bR oA i A
AW AR, KiEtm A RBUM e DR
A M RET DR Ti5 KB A KT
POE 2 R A TR X, FRAEDL IR I
B R A R VT KA R AR K iR
Tt B 9% 4 H R T UG 22 R R T VT A i
RIBHGAERAT (LLURNFERR W An")
DA A b 2 B i 8 MR 04 7 AR AT o WA A )
RO T SEBR BN R BRI ) 2 5T AR, N
ANFIRIREETT . B A 2015 4FE 3 HE, AdAlC
A3 16 1270, VENHABAER SN S BT TIZ 5

A TG KA R AR AR K IR, K
T 8 A 2 S A ] 43 0 5 Ak B R K
HHK R T A R 8 (B Fig /KA B i
BV (LEFFHAK T@ (PR
BRI K (L FI5 KA i
BIRGE S TEAME S HDY K (L FRAKT
b R i 25 T AME AR (DU S AR “Ab
BEVRL, 2958 &7 SRR LS .

ARAE T S S AMEI L, 285 7K Ak
AN A K I g AME JE S I H 6 15
H”, BPCAREEN 5K R EAKT
BRI EFHAEK T B
RV KA K AR @ sl R, A
AR SRIEE A 5K AR R AR K, R

X V5K AR R A K B e B AT BAFEN
EXEEE G, BXIA L T KA K&
A AT HRBR AN 2

G FI5 KA ER ) K AR KT AT g A
3 R R T BURE 22850 T TS 1 s K b
AT A KT YR R TR R B AR T
20.66 1. 7GAH 2.60 147G, HHA R A KA & ik
TEVTKT MEAKT, HRByEDwHE & 5
IR, A FIbRAE, BT o V5 KA E)
FAEK) T TREEPRE R SR AL 16 1278, B4
1E 2014 4F NIk BE/KIE B %A, #iA 2015 4 3
HIE, G KA TARMEMEAEK B2
56 1. 100%, it %A 14.03 14764 2.10 12
JGo

FAN, AT T 201357 H WL RE R E
Wk EABR AR CLAURRIFR V™, 2N
R K22 L H $ gl B i X 41
W FF o BT IUH P R, JRIH TR
AR, RS A RIS, IR T
20144E8H 31HF 14 . #i % 201553 A K, -
JRIE B TAR AT

3 KRERAK&

DH W, AFTHRIT 2015 H L%
A B = R I H , IH SR TR T
TP TR EERRIX A, 5 T AR 43.50 TP 05K
BESIA 32.41 Ji K #i% 2015 4 3 H
&, 1ZIH R ) R4 6.09 12t
SEERAE, MR T %I H R
BRI 431000, BN A T B RS .
% %5 B B LG I s o AR Bk 2R AR A 7]
2015 &5 1K, 2015 ANV IRRA 7 Wt 74
PEH 6.88 fe.ot, FELHBFET ARG KE
A OE TR B bR pe Rl E ik TR

RRTE O A AR B HO A R AE S U T
RINH , BB, A FAFAE— B X ol
oK [N = M A AEAE e By, R SR AT REXT T
H 44 B 5 003 AN a2

RE T BALTA P4

12



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIFE BARSE

N BERSERBER

AT T 2014468 H 18 H K AT “ 141U #%
CPO0L”, RATHEMLIG, FrefEvaaii
TAEIL A A ALK

HE2015E3H K, “143 B CPO0L” AT
FERESY O LIAHIBMH e,

. W&o

O\ ) HRAL ) 2013~20144FE W 4547 % 3 i o
AR TLN TINS5 o CREPRE @510 o
Th, A THREL R B B L S AR
AN A RAER20154E — B AL H it

AU, 20144EE, AFE T
Al6x, Hi TP AFSE, —HTFAFLK;
T 3R B R A BR A =) R AN P4
ANAF GO, TR R B R
sy XA 55 A T B A R )N

HE2014F K, A HHE~LHN
251.2912.7%, FiAH &M #81.3014 70 (Frh/ %
MR 2522.4012.70) . 20144F, A wSEHLENL
WeN23.8212. 76, FilE = %i5.9914 TG

B 201543 K, ARl EIHTE BB
249.151Z7t, BT &M 8115470 (/%)
WA ANZ522.2812.70) . 20154E1~3, AH]SE
BUENYINS. 722,58, FlilE 5.4510.5912,7C -

1. BA4E

A FVENMPIN T ZAFEG KA BN . B
KRN KN BL R R BRI - 20144F, /A ]
SEIEN IR N23.8212. 7T, [ EhE:8.33%; I
BB N22.1014 7T, [FIEEHEK8.44%, V57K
AR FRATS N TN B 32 BRI o A F] BN A
7] L 3G n11.60%, HEiE R TN, B A FE
MV R A AR 1.444 1 4 i 4534.18%.
20144, A FVENMEAMINATE L AR S H R B
MK, 5 N8.2212 561 7.7912. 76, EEH
WA BTSN AR I M2 S I 48 A o

WA SR T, A RN S5 o AN R

ELEENANE 5 HECK, 20144F°46.42147C,
[F] Lb N F%0.029%; R, BEEZR A N1.731476,
[F] Lt 7 [%:6.00%. 20144, 22 =] H#ATH 2% &11-8.21
256, R FBE1.50%. JTR4E, 2wt iia 3
I HI R AW & . 20144E, A A Rl
BN i 4.611270, REFRRE, FERE b
O RDILECED H 2 SUOME AR S R s s BURF
AEIRN0.2312 78, F BT KA ER i E it
Sk A PR AN S IRON . ARl B IR 7 1.26
1276, FE b B KA 5 7 A 3R Bl
oo 20144, AaElEAFNEFFE S BN
5.561¢, 76 #15.9912. 76,  [A] Lt 73 7] 14 K 40.50% A1
35.39%. 20144F, A )& BT A & R A T
W25 243 59 N'5.49%H13.90%, ;20134 /) il 14
£0.621H 7 S AT L.6LNNH 43 Ao

20154F1~3H, A" SEHE R AS.7212
JG, [AI G 11.50%;  SEELAE £ 410.5912 76,
] b 4 K 227.78%, F E 2 E IR K.
20154F1~3H, A wIENVH]E % N42.30%.

SRSKE , 20144 0 55 3l FAE B LR
FLECR, XA mFNER R AF A RN EAE
B0 R BT DT IR, HAR e PE AR S
IRV s AR LA Tl 28 3G 0 A R R AR
FIfE IR BIFRRAE FH o

2. AER

20144F, ARAEESIMESRAEIT27.11
258, K 18.20%, H A . f2t
55 55U B4 20,3742 06 WeBI I Hedh 5 4
BRI R4 N6.5312 7. A EESHILET
&1122.051476, [FEETF$23.16%, oAk
P i~ $E 8257 55 AT B RS AT R HAb 5 48
T B KB 45 A R % 1.13%F148 K 93.31%.
ATFICE] AT A 5 28 sh A R4 R B
N ETAFNCLE TREREM MR R E.
FEFFARIE G ALK . 20144F, AR L E TR
SR EFHNG.0614TT. 20145, AFHLERA
kb N85.50%, %5:20134:89.78% 15 It K F%, WA
S R

ML GG BNE » 20144F 3 B 5 TS s LA

RE T BALTA P4



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIFE BARSE

A13.1212.75, He il 21 Hops 5 4% 521G 3l 551
M4x11.222.70, F BRI RINA FIE K
AR AR I UL S5 K Ab B PR HIE
HAMER S RIESI AR 11911278, &
BN T\ REERDIY PR RS B R 2
BTG AKAER . BRI . 20144E,
AN E TS SN ELA R N 1.2244. 7T
20134FFH20144F, /W) %8 5 iE 2l BT I 4 i
AR N9.501C T MI6.2744 78, TR A
A RPN B SO A B, S8 H fhigE R R
BRI
MNERIEENE, A" %57 N EEZ N
B RATRRS, 200446 A B B R IE S ELETR
AN K29.301¢.75; % BEiE B4 1 39. 7814 76,
FEHTAZEG5 K SATR R . M IE BEE )
LI B AN -10.4914 7T
20154E1~3H , AR EENMERNE
R E W& Bl = A 1 I 4 30 B 19 4043 3 79 10.85
{2 7E B30 70 # B IE B I & 15 H 2.5612
JG, FEORWERE T B E eSS A
W4, BARRNTREHCUT: BEriEs S
1FEIUN-2.5012. 7, F By Al B A SR SAT Y
IS RBEER . TS TS E, FE
AN]SR EL R, N144.11%.
SAEKRE, FEE KRBT ORI E A
T @RS E, AFSETEshIE S H K S
BB BT A A S5 IR IR, ARRAF
TE— X HNE R ETT.

3. KARARMSGLEM

x=

B 201447 %, W) 5577 611 251.2914. 7T,
Al EL 39 i1 1.26%, FoHr, BT 129.86%,
LR BN HE 77 15 70.14%, sl rE & LA LR %
1210 EH 55 s

BB 20144F i, AR E) B 975.0214
JG, AL F%2.68%. i, femdtd. Mk
Mk Hofth BBGERIATE B2 o L 23 1 25.39%.
34.37%. 24.47%#113.51%.

B 20144, A W) 5% M 4:19.0514 7T,
[ b T B4 33.73%, HHRATEEK1599.71%; %
PR 5% 1 %8 4 & 11520.00 /5 JG -

B 20144 )%, A A MUK 3K 25.7812 76,
A LE 4 K 22.80%, £ RBTIRE T KSR
IKAL R R 55 B 43740 T0 T 8. 8w ROk,
F S N 8 R T B R K T A 00 R UK R
2.98%; FZAATHRINKAE R 1) 1797.02%, Hr
F TR S T HEIR TR HE 45 TR RSO 30,2712 76; A ]
THER K #E &11716.95 75 76, 142 L 15110.28%.
AT L4 R A 1H24.291278, 5 E.%111193.94%,
Forp R HEK A B RGK o b K Olkikg 2D
-2 LN AI2-35 8 ), (HEFINT73.15%; K
BT K S5 J R K 111 16.89% . TR K
P EBNTTECRAL, R AETRIK RS A

B 201440 %, A A HARRIGK 18.3614 78,
[F] L35 4 9.27%, 32 B & 44 >R 3 B 1) U2 3 n By
o A A FA PIOR AR IR 4 A TR IR IR HE A
FEA 2 M T B IR K (1 A 2 USCGRR0.9744. 76
) At S ISR o R R A LA BR A
(AFIBRTAED WK (K EELI1-2
SELAA M-3R ), (A 78.02%; RKiFIK
T T % X 5 A A 4% B A PR A ) K e 0
[115.62%, T ENMAUELEFR; REET TEUA B
BRI R K 5.33%, T ONEE AN
s R TG 5 W MoE A A PR A F AR K
5.05%. 2w HAth BESGEROR B R G B %
A A, BIHIAS BEUS B RS AR, (EXF A J 8l
PRI B — T S

B A 20144 )%, AFFFE1R10.131470, [FL
H11.09%, EER AR FAFH THER TR A
AL TR B T T T A B I E R A
HEINFTEL. A 20144 K, A FIAF IR R AR
5 E94.71%.

B A 2014 K, A w HEmR3) 5 176.2714
TG, [AIELIEK3.03%, H KBRS, #5%
PRSP [ e B R AUTEE 5577 43 ) 15 6.74%.
49.07%. 5.329%7#135.87%.

BE 20144 )%, A A K BRI 5 11.8812

RE T BALTA P4

14



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIFE BARSE

JG, [E LK 45.50%, =B R20144FE)K, JLE
WAHMNAFEHMETEHE, AR
PR BEATAZ L, HOAR A BT 2 v v R
20144F S, K0 2 I AT AR SN AT A
ST,

BB 201440 i, A A #5551 s Hh 7 86.49
1275, [FIEI6K5.83%, 32 KT SCiLt
ORI EC BRI E PPl E S

BB 201440, A Al [ 8 9577 1§ 419.3744
I, [F) KR R P& 73.55%, HAK )y /] i@ 2%
A DT B ES DL AR DY S5 K Ab 3T
ZRIBETHBIFEA, BT A8 REGNEIRE
A BR A REAT  4E S HE IR DY iS5
IKALER) ™, FEERIGRETTIK SR REETTE®
LIREHE RSP ER THRETEER . AF
B IR PS5 KA B RS BTN TE
TR REH B 557 [E] LR RS> o [ e
LR, bR R 533.50% (FEH
KITFBEMBRE) « HLa 4 123.81%. B
P77 1539.48%, HARADMAZKE . Bk &Kk
CERSR S

B R 20144 )%, A FI/E#E T.12413.32 /3 7,
A bE KR T F499.64%; & JC I % 72 63.2214
JG, A L KR K 105.60%, AR 44 A
15 £6.99.64%. #F 20144, A A TR
TG PR, TR 5KA Al
AR EAK BT 20144E10 A BN, T
20144 i N O T B2 77 A ] 5 B2 P i S T

B A 201593 H K, AR %= k11249.15
.76, B20145E ) T F#%0.85%, =2 & MUK
IR P8 B AR LR R B 557
F, JERBh T b BT $270.45%.

RMARE, AFS BRI K, &
FER R CAAR IR B B O s Bl B AT T
& BIGRIUAE,  FUSGR IR K RS
2w SGRIAE IR ) 57 b o ELEBOR, %A+
BN PEIE B — 5 RSN B LA B Dy
=R, G2 IR R . 256 KE
A FEVRARBE R T

Rk

#E 2014 FhE, AR AAETHREFAEX
%E, N 169.99 127G, [FILLFF% 0.06%. AR 7
Gr 4 A LLAR IR 3 ft S 3, FHh v 3h f ik
42.45%, JEsh 16t 57.55%.

B2 2014 K, AFIFBh R 72.15 147G,
[ K 1.54%. A TR R AR RLAT R
— 4 N B B AR I B £ R At R B 67 6 o B
394 11.33%. 55.79%. 22.59%#l1 5.60%.

HE 2014 K, A 1.50 1276,
[ Eb KT N 4 86.37%, b (R IE A R4 P A
#0315 H 66.64%741 33.36%; Tl 8.18 12
JG, BRI K EE BRI IATE, S
#ii 93.27%.

BAE 2014 IR, AR FHAMMNATEK 40.25 12
JG, [AIEEIEK 13.64%, b, HABRATZKET 5

Al 3062 126, o A R AT KR BT
76.07%, KA A7 0 45 R a3 T S At 1% it
HBIVTER A R AT RN E %A R
TARAFMREC W EW R EARAF, &
b3 504 31.51%. 23.13%F1 13.52%, il i
FEONA R AL .

A 2014 FhE, AR —FHEHNARRS)
fifit 16.30 1270, [FLLIGK 33.07%, FER—
S PN B S R A R 0 i S

B 2014 L, A\ HARGRB) 76 4.04 12
JG, PRFFFEX AR E . HAP IR “14 JE
# CPO01” 41276, AN AL

A 2014 F)E, AF/ AR AT 97.84
1276, TP 1.21%, 8 2K B EOm H Al
e sh G Friss o Hh KA RAT 5 5
AN AT 2K 328 SN 3 R 328 AiE FIT 45 B 5 o EL
RN 44.66%. 34.64%. 3.45%. 12.36%. Fll 4.34%.
A F NAHFE S 33.89 1470, [l ELIE N 55.12%,
FER 2014 FAF RKAT “14 HEFE MTNOOL”
7120 “14 EEEEE PPNO0L ” 51276; Kl
ATk 3.37 4470, [FILL T F% 23.51%, 5% Rk
TR BRI R EE T HEZK A B 5 7= i 1k 3CH sk
DR, B AR R 0.75 /2t B AN A K
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5155 HAhARR SN 1 GRIE F R, 2014 RN
0.54 127G, [T 96.96%, EERLET
T KT R AR K IR R 1) T M R L i 2 M
HOLE, IR 12091276, FERTA
A AL IR s TG KA B ORI AE K R
WM NIERIZE, ANEIF A F B 4
FEF5 KA ER R AE K 3047 T BRI
B, DL AR R sk 4l FE s K T AR AE KT
T gk

B2 2014 47K, A\ A B %611 100.14
2,55, TR 3.05%, Hodm ks b
21.77%, KI5 & 78.23%. /A aE] ¥ = ffi
R S R S K45 AL
F 51N 67.65%. 55.19%F11 49.07%, #; 2013
o N 0.89 AN E A3 . 1.76 AN E 4y mUAN
0.27 ™NE Y Fio

% 2015 4 3 i, Al fifii &t 168.00
f¢.76, % 2014 R N 1.17%, FERHA
JREAST AR A kel B 85 AR 8N A7 £ o L
RFFfaE. BE 2015 4F 3 AJK, AR EE
#K 1.2012.76, % 2014 )& /> 030 1270; H
fith B A K 38.58 1476, 5 2014 4F K N % 4.15%.
N AR AR 55 M5 99.36 147G, B 2014 4E R T
F% 0.78%, KM 55 bbb N 77.61%, 5%
SR LAK IS A E . ARES AR, £
A7 25 BE Ak bl 2R R A 5T 5% B A4k L 2R 4y
SN 67.43%. 55.04%71 48.72%.

PR R

HZE 2014 K, AFATHE NG AT
81.30 147G, [FILLIGK 4.14%, EERHE KD
FCANE 3 . A FAE T /A A R
58.90 /.76, H st A 30.90%. HEAA
Y 49.42%. FR A 4.48%. A7 ELAE
i 15.07%, ~n|FTA &R E TR R . AR
%4 2015 4F 3 HJiE, anl A& &t 8115
fe.75, &FHE EFRRBEMAKR, B amss
WFFRIE o

NMAERE, A FTA SRR E PR,
ISP KBS SRR, GiSsSEE

H,

4. 1Z2FReA

M fiRe J1febnE , 20144F K, ARl
) L 2 A B E #43 711] 79103.98%04189.93%, 4%
20134F i 73 7 N P 4.5040 F 43 s AIS.71AN H 43
M AR F219.0012 0, N RIS 1
0.871%; 20144F- A w] 475 1 15 30 42 i 5.0614. 7T »
2E P E i sh i b 7.01%. # 420154E3 A
J&S, It Bh b R ) b 43 5] O 103.17% 1
88.28%. MKFE, A w|FLEARE S — K.

A H 2 i 4B bR K FH, 20144F, A H]
EBITDA416.201Z7t, [ALEHK8.50%; 4=iffi
% IEBITDAfE 0 N6.181%, EBITDAFEMREHCN
2.38f% . HRE R RE A O DI E HhER A B
PRk, IR EFEREESE T, PRI E 8 r A B
B, ARR B R, TR E N R
A A F KRR

% 2015 4 3 HIK, AREH PRI
ALRFEIT,  ToEA FH AR .

HA2015E3H K, ARG DEILIRTG S
F M ARAT A5 B0 NT71.6442 70, A
AU N11.031270. AF] AEERE A AR, [H
i, AFPHEA. HE LA AR GNEIRE, B
S S LBl

5. TEMFELYENL

HRAE 2 7] B Ak 1 v N BRARAT (A5 A 4R
A (WIS FACHS 4 G10120101004482004)
HAE2015F7HI7TH, ARIToARGHEM O LEE
ARERERILTE, dAGREBEAEN L.

6. AL

TR A F] B BB I 55RO, LR
T DX R U TR~ R T BRURF XS T2 ] ) 2%
SCHFIERE FI, 2w EEARSTUXS E T8 o
+. HFEHARFERERES T

AFE T 201448 H 18 H K AT “ 14 B #%
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27112 CH5.0600. 70, 9 “ 14EEE# CPO0L”
A4 H6.7845 FL276%5 . #E 20145, A FH]
B &K% 41119.0014 70, N “ 14 B
CP001” A& M4.75(% . # 20165437 K, 2
AR P A1H19.2504 70, N “ 14
CPO01” A4 [)4.8115. BARE, AFLE
TEBNIL G TN E AL TR 14F B
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itk 2 FEMSZSEIERIENR
| 2012 4 2013 4 20144 | 20154E3 A

%% B3
A8 = (12 t) 26.10 28.81 19.00 19.25
T R B(feot) 232.18 248.17 251.29 249.15
B AL a5 (12.71) 76.67 78.07 81.30 81.15
FEI 55 (14 1) 34.15 27.25 21.80 22.24
KHAM S5 (14 70) 64.57 76.04 78.34 77.12
55 (14 75) 98.71 103.29 100.14 99.36
B (2 1) 22.30 21.99 23.82 5.72
i 2 & (12.7T) 2.90 4.42 5.99 0.59
EBITDA(1Z7T) 9.67 14.94 16.20 -
28 M I & (12 T) -9.16 5.03 5.06 5.31
W55 48 bR
BB AR IR (IR) 1.39 1.18 1.02 -

75 A B IR (IR) 1.68 1.53 1.58 -
RVEE P R AL OR) 0.10 0.09 0.10 -
AW L (%) 83.47 89.78 85.50 144.11
BV FE (%) 32.73 35.62 34.18 42.30
SR 7 % (%) 2.96 4.87 5.49 -
TP I8 2 2R (%) 231 2.29 3.90 -
KA 55 B AL LEH(%) 45.72 49.34 49.07 48.72
AR5 5% AL L 2R (%) 56.28 56.95 55.19 55.04
B AU 2 (%) 66.98 68.54 67.65 67.43
MBI LR (%) 91.81 108.48 103.98 103.17
B LR (%) 80.03 95.64 89.93 88.28
2278 W 4 s 4 it L (%) -12.30 7.08 7.01 -
EBITDA F EA550(f%) 1.35 1.98 2.38 -
4 ¥ 5 IEBITDA (%) 10.20 6.92 6.18 -

i IR SIEAT A LAY AT adaT A, KIE SO eTM

8] 2015 SF—F BV S4B R B F it
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R IZ IR AR

Mt 3 BXITEREIHELR

5 1 & TR

it & AR

K IEHR
P A R A KR
FEEEEMKE | (D 2450E. BKEs CR- B /E#Ix100%
EEE Sk | (2 nFEdE: K E=[(AWIHT n )" (U(n-1)) -1]x100%
RS PEE K
LEYEIENR
BB AU B U | BN -5 RS 4 0+ 24 87 W 324 )
DR FE B | B AP35 47 D50
BTSRRI B | B RN R 5
BLAYONEL | B SRS S5 YR B 48 LN < 100%
BFIFEHR
BRARRER | GRAEE+ R AACRE D 1 I SRR+ KR S+ 06555 x100%
HEFWER R | RIE TR # LA x100%
EDVANEZ | CEMPON-ENE A -ENE B 4 B FEDV I x100%
RS LEMIERR
B AR | SR 7 Bt x100%

ST AL R

SR 55 ) CRIPGIS+R G55+ T A B L2E) x100%

KIS VAL

KBTS RIS+ E B ) x100%

HERLE

FHLRAR BT AL 2 x100%

WKHARRRE N IEIR

EBITDA #5535k

EBITDA/A 37 H

43345145/ EBITDA

433545/ EBITDA

AR RRE NIRIR

BN | JBh B & TR 76 & X 100%
AR | GRS -7 10 s 6611 x100%

fEdEiish it

SE AL TR AN 5165 5 1T x100%

e BLESRB =TT B e A S e B R S BB+ USSR A
HEH 655 =HE HE R+ 5 2 M b O i+ — SR A B (ARIRS)D SAfit+ R AT 5248

K55 = HIE R+ A i 5

SR 55 =J I 55+ KI5 55

EBITDA=F S 40+ 3 F AL 2 S H -+ 52 % 7= 37 1H -+ 3R
FE = AR F] B H+3 AR B
SN PATH SHHEN G, B &R =118 T 8A 5 ArE EH G+ Bl A B 2
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MR A N RARAT 2006473 H 29 H A 1“4k (2006) 955" 3¢ (i [B N RERATAE F PR B
fRFREM) , BLK20064E1LH 2L H RATH (ESE i MRAT 77 T 45 PP OTE ) 25 AH)
ARIE, FHRKIEHERRS R =59, 5 HHAAA. AA. A, BBB. BB. B. CCC. CC
MCEIR, H, BRAAAYL, CCCH (&) VA REHIL, B—MSHEL A+ " F5 T
T, FORHE AR T AL

Znl i E X
AAA AT RIRE IR R, FEAANSZ ARG IRA0,  H2A RS RAR

H

AA BAERISIRE VIR I8, ZAMAETF AR K, H L REIRAT
A BHEFUSSTRE IR, B AN TR, 2 RSB
BBB BAEGISSRETT— B, ARG TFABI MR, EA MRk
BB BHERISS RIS, RAFATABEMHR K, E2XRH =

B B FTST I RE T BRI T RAF 2 BrR e, 20 KUSAR &
ccc AT 55 IO RE TR BE I T R I e, 120 XU bl v

cC FERS B ALIN AT SRAR ORI B0, SEARARELRIERZIE 155
C REEHE 55
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Bt 5 FEEAGSF ERFRRERE S X

MR A N RARAT 2006 4F 3 H 29 HARARI“ 8% (2006) 95 5”3 (1 HE A REATEHITFHR
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