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FERFSEIEITE s T R A N, A A A b
FERZIR, I b b 7 BUR Rl RS B4 [ TR
TR T B T BUR I A PR, SRRt
PR R LLHE (7.3%) WRLE; 2 A
F5 T I B A ) 3% B A R s
B R b s, 3 b A% PR A B 3G (6.8%)
gkal k.

J B 3 G /INIE [0 98, AR DR FR AT R
. 20184 1-6 H , 4 [E 449 2 i B RB4118.0
Fife e, [FIEEEE (9.4%) HPU/MERETE, (H
TR FFECIIG K . BARCRE, IREH A Ly
H(2.7%) ARG R A R O [ bl R
(8.1%) IR i, KA MG
M gs AT IR RS AR T, LUK H
FH AR AR s ORI 28 45 3 AR AR v
ATH SRR RN K BhAh, P R R R
K, A R R IR 45 2 B A Bl 1
(30.1%) A BT AR FFPOE IS K . 1 E fE
RV RRF LT, W RS AW, 3
Pl 25 R A TR AR, T PR Ak AR
YA FK M EEER.

HEH O IEA TR . 20184E1-6H,
g Pk 0 S 14,1 A2 T, [ L a0
(7.9%) A FTEVE, £ BI85 B 5%
A IX 28 57 5 95 35k i 5% v 58 57 5 BE 8 0 )
SRR . 7T, HLE = SR B A
AP S H VA R R E R B K,
PR 5 A A5 B 25 VA I A K 3k
T, ACAREVR . JEAPRL 5o, 2 AR kiR
BRSNS AR B R A 1 O G0
B2 E36% LA R K

20184F N -4F, [ by 3 B BRI T ML
S AR L IR R R K
15 2 BRE 5 5 75 MR AE IR BOR AR s 1
TR of ] AR SR 22 B KAt SR PR A« 7E T 5
T, o D 4k 8 St AR AR R U OB, B TR
FARFRRR A AARIE R, [RIB R AN AR
SR ZE R M R, R K AT B, (i
HAFFRERERE. N KFERKE, HEto
ERbagsy, FERTEREFE IS
A 3 R 5 JBE T T PN BN A o) 3 o %
ST I /08 [ 9 10 JXURS: , ELAE o B =470 2 W
VAT FREERCM T, g b= 5 0% 38 3 i 4k 4273
Yo AHJE, 22 T Hh Oy BUR & I 130 i R 4
BRI VER, SSRGS A T I [
Tt ERIE T OUHEALRE T AEYE R
PO, RERZE T EERE . R
PV T 7 VLB SRR I W g, S
PR BUBEL T A S, DLk O 4=
J H R 9 b 1 B )3 — 25 B R S
B O AR SR, B A ERE TR 5 K
ISR HH 32 57 5 BE R IR I S5 R 2R R 5
BARRT, 201845 24 v [H3H 2 A S 4R IR
P, B R R = R e b g | it
HE 3 S 4 5 [P U, 2055 3 0 0K 4k 22 /)N i [
W, TN A T AT 6.5%~6.7%

=, Tl R KSR FFIRE

1. 5k AT ARSI
FR A A2 3 32 500350 AR 1€ 201 74E A2 1 15 i

HRER 7 B IRA TR E)



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

FARRIME AR RRE

LR G ATR) 5 20174E K, 4 EA KR
BREE477357i N B, L RAEREINT82 A
B, ABEEAT2AR/E AR, FiESE
0.817 H/EF /A B 20174 K H [E i A i
BERER13.65AH, b A REENN0.657
N B R EEA M10.23 754 B, [H EL3E h00.39
JIn B 20174 KR IE A M IEE R EESE A
% LR R 5 B N2.86%, A EEHETH0.074N H 4

\\\\\

»

201744 B 58 i 2 i i e 4% 95 21253.3314
JG, O EAFEEK18.2%, Hor, mil A B e
AR 9257.8644. 7, K 12.4%, HHEE2016
F(3.6%) BRI, & A B BEEEF
A s B E/N, (HIEE AR, 2017
TEH BT RAE 7 A I A AR T 1) 43.56%

ME AT LE, T E I R A B A
WA E R, BEE T ES 5 RIS
BRIC =AU VT = A PRI S SR X 22 5 ¢
BERRE, i S E RS B AR R
H PRI ELCEIE, ImiEs (XD 2 08 2 [A]
DX 3 PR B AR RO I, % b ko v e B ) 7 SR AT
Ko 2017FEFBE IR € “+=5" MG E
IEHR R R BRI FEH: $20204F, 4
] o A B R R AR ELA R 1S A B, et
i E K IR AP R, RRTIEE R mEA
PR LA B, MR WA R AZiE
BT [ 5K s B P S RN T G 2k A
Wy AP R T = 2 B S = A B S
PR . ARk B A BRI 1) S i A
PR TR, mE A BAT AR T RN #
Ko

NI TFE TR S GDPHEE . 17k
BEE SR, 20174, ZEBRLIRITIES
IR R0, iR 25 1 4 TR bR iE 22201 64F N IFEHy

WiBHTH, 2T 2 WMET W s itis 7k
B0, Iz B OV E— DRI, AR TiE
FebR R FF B R (g 3G B3 — D3 Tt .
2017 4F A 1 38 i 52 BB I 1 K 18 & 145.6814
N TR 829765181 NA B, FIA 3R

\

H

F5.6%. 4.5%; SERITIEE368.6914M, 17
J& % 5 66771.524C W A B, [F] Eb 43 i 36 K
10.3%- 9.3%, ZEZE ETFEH HIGIESR T & .

20184F 1~10 1, 4% 24 % 56 Wik 25 12 Hi
H115384C N, N EAEFEIN93.6%; ik % i %
7890.631L N AR, S FAEFRIH95.0%; ')
BHE322.72120, N EFEFRIA107.7%; &Y
Ji % 5:57828.63 44, SN _EAE R #1106.8%
201841~10H , 4= [ 2 B 5 15 5¢ Al [ 5 95 7~
B H17637.854¢.70, H EAEFH199.9%, Hh
JR T HL DX R DCORT TG 3 X 5 ) e R R
5772.2814.7C~ 3572.1714.70/18293.4014.7G, 47
BN EAEFEI113.9% 105.7%F190.1%, 7
o X 4% BRI B R, (RS TE JE T AR
H X .

20154E7H, sk kA (kA
BT ) ABTAE SR AR, FOORT 5 2 B 0
PHAMR . W ArE S AT B ok, = sl
B LR R A ) BUR I B e T N % 3 PR 9 S
AT YRR B L 4B 1 e O % e K Bl TR A
K A0 (B AR K I 2 ik
AR D SR BUR X T it a1 A B R IS E A
A A5 77 A a3k A b TR SR R S5 — e AR
W SCo R, B 2 2 BR 8 B AR I AE H
BAETH.

20174E7H, WMBGH. sSlisimiliia Kk
A CHL T BUR ISR A B £ I 5 B M8 GR
17) ) HEH BT BUR ISR A BT RAT, LA
Tt SoF . G0N BUR 14 25 4 T B 1Y) 2 50
TBAT TN L L TSN 25 9 42453 8 4 R 5 I
WAL TGS J5 R TBUR I 9 A B “ DT
1Bk Wit by 1A B R B N IBUR kAT &
T i o 77 s R W B 4 o R0 A B L TR 1Y)
RAT A A R % X i B i 1 BRI

ICB DA W R 8 DT WA 9 0 B B % 191
BT 3E R, K AH SCBUR I H G 5% v i A i 3
Wiz A AE B K AT RE AT R 1520

HRER 7 B IRA TR E)



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

FARRIME AR RRE

2. RIRLZIFHE

AN FL T HIER T, 2 R 7 o — 1 A gk
PRSI IR VO B A AR, kRS HE
BT ARG W BURCOIRGLE I G .

ISR, HRERTT XA P R PR R,
MR CHER T E R F Mt KgAK
2015~20174F, HIS ST 73 1) S B3 [X A= 7= S B
3145.41¢. 76 3337.14¢.76M13666.314.7T, [ALL)
K 6.8%. 6.8%M7.1%, Hm S FIl,
=S RIHH20154E1912.8: 47.7: 39.578 4K,
S20174E[I11.1: 48.6: 403, H=r" L HIE
ERRTE . HREE T IR RN S5 AT SN B A
WK, 20174 R LI :8.2% 4228774 7T -

2015~20174F, MR 4 ph 2 [ e B8 r= 4% B¢
56 R4 1 93526.644. 76 3818.414.70F14029.1
{256, RS MK 11.1%. 8.3%F15.5%, 1
TR THE -

MIA BN GE R R, 2015~20174, HEHE
53 S — M A LR 190.642.78 « 204.5
{¢.76F1220.142. 76, [F] LE3E KR 5551 N 4.1%-
7.3%F17.6%. 2015~20174F, HEHET —f% 3t
TR S H 2 5129 498.014 76 533.742.76F1533.9
.75, K E 7350 925.3%  7.1%F10.04% .

MRAE R T it R s, 20184FE1~9 7, HE
ST S — LN 197 464270, [HLLIE K
11.8%, HABIIN 5 H669.27%; — M T
A B K 11.6%%5441.2512. 7T

AR, Ak, W25 R K,
PR AR, WL IR P g, AR
AR AL T RAFIAMTIER

3. HRER R Sl AE 4y Ak AL

HRHR AL Tl At B e o, 5%, &, B
B, AAENABENRRMENE, 2815
FR]. LAk, HERRTT S A2 T2 3 X A8 i X
A EbR, MIEE “C =GAPIRE— IR R T
W, 5B “TIM” TERAMGIERA
AL B 15, T8 BT RE TR IR S5 K
AW Tt .

B 201746, HEHE T 2 2 0 25 2 B
L75STAR, BMEERETHAR146 4R,
20174 4= 4 HE B 1T 58 B B iz i 5 E2:20867.1
Jil, [E LK 11.3%, R IS5 H5515.0
JiN, HEK32%. #E20174HK, HRHERT R
PR GAR A EIE51132.76 540, tb AR K
10.03%; H R AR E121.27 55, WK
11.67%.

=T R], S TR SR USRS
rh SR DX 3B T R < B i i S R
R E L I PR E N, AR AL
HRIBORFER R AT “C =P —
R A B N2 s JF T T PE AcE, wEk
JEshARATE (T XD A i 5 X i Pk
PRI s IARORAT LU W 1, 3738 P 0 iR i 5
TR PR HERE107 . 309 [ i HE #5 SR B g
W, M ORI R R I-H-K&iE
L2R . HOHER- R RIS T2, MR- 53k o
BRER s IobRHEHEN LI =192, BT E A
sk, gucEMNLY: SCRe. ik E PRl
BRRE B T Al BRI AR X 256 s X 4 4
W, IR Rk A TSR
T TP B X AL 3 B e 3 A o o

m. ERRERRST

1. BACKSL
201859 H K, HISHE T A2 8 ia Fiy =) Fr
HAFN100%BE0r, A E] SEhRTESH A .

2. UMAER FEH

2 ) 2 TS B T A — Y ] A T R e R
Wt i e ANIE S E AR, 75 X IR W 278 55 7 T
AHEBERH . Ar FENFEEA K. — K
TR A TR MEE, IA %~
FEAFET 2 SR HRK EE . A
AR RIS ARG Horp, 322wl Hs B
A KIK192.89A B, Y HEHEZE B AR VEPIR K
BNk 2z 2Rl T 5 R s A B 5309 [
EAE X, A2 T R XA K ) K T —

HRER 7 B IRA TR E)

7



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

FARRIME AR RRE

PIRTERIB o o> \) 7= A WA T 22 18 A% =)
A EEMAL, BT R R R

N T2 HRHE T A B AT M Sk Al SRR
FRTT A2 s Ha JR N JE Ak #E20184F9
R, AFIGE T =2 i IS B A HE K s
HERBEEIF265.89A 8, HHIFEE N SEA
0 7 LA M62.15%.  HISHRIEE P9 3 42 11137.85%
R o B 2 AR T R R EE R B, A
FALE EE A E R A . RS A B
FEAG A, T 22 o I s B A K s 1 Ay
RUAIEE, AMAERFLR,

3. ARER

AFEAIAEENG, AFHEELR LS
14, RlS&LE24.

AN E R R EE A, 19654
A, RREED, @B thin; DT HRER T RS 3
BRI SR K BB T I A R A
A HAE SRR SIS BUTAFESF
K QEEREFEN) g pl, (7] HeAFHE 85 T
AR IS K R S5 Ak A KT

BAE2018FIH K, A dLEAERKIRTS1S5
No $Z2 iR gkl 4y, KRG UL B bk
75.05%- = R AR 5 24.95%;  FRIRFRR)
Iy, AT B BRI AR 18.9%. F AR
NEE22.5% VIBERPRAEL H28.6%; #2408
FIRRI 5y, 508 LA E R T 53.7%. 30% 2508
AT 562.35%. 30% LU i T.1533.95%.

SEE, AR EENLHXTAELEFE,
BABORIE RS 03 T MR 2 LT
B 2\ K e s 2

4. SPEREIF
O3 o pHIS S T A2 368 3 i S ) B AL A 1
A AL, FENFEEE AR, Tk

WAH. RIS E . AFERAETE

P EF BFRSAEEAT I CRMAAES, b AL
FRERER, A2FHFRVAS RN FRFLELBEAREF, S
BRI SR RS SARBIRE, HE (P RARSEFE NS
RE) Ao (X TFR—F R RBARF T HRAESLFIR (EIR) 1
A FEILY ZHE.

N5 BE2RIR T BORMY: 55 07 T 45 31 1 R
Je M BURT K ) SR

(1) FAREEANL T = RK

O\ E AR, HRHE T 22 8 s Ha R DA B 1 %
& KB N A E B, HA1.804Z 6T
SRR, SAMLICTENBEAR AT o AR HE
i szt RHEAE [2009) 635 04, HE#RT
2238 12 R T U N B R PR AR A 2. 1242 0 1
BARABVENAT . 201 14E, DIg /N A
PN B E AN JE T R4 8L T 2, A
) RE IV TR ek LA R A B2 8] 5 B8, DR AE o0 AR
Sy HIS 8 T A2 30 38 Hin Jey Rk TN AR S R
FHHEZS .

THE B AT, ARAE RS [2011] 7
530, HREE T A2 s i R VRS ANME R 0.55
2 ICIN IS Rt by N A ] BE A 7] AR
AR, 2013 4E 8 A 16 H, HE¥ETT A REBUMHL
AN T CHBER T A2 il I8 ¥ R Ok T RS X A I H 4
W RIIERY » [FE LAy 20 & i i gl
FXI) 495 wr LRI 2 A ), 4w 4% H T A
fH 11.03 42701 N AR FA—HAR T A A TR
BHH, LHPER YRR . R (2015) 106
FAWEF LB WA E) , T BUG I
B 2B HX AL 495 B = H A R L B 4 (133 HD
HEAT AR, A AR T O R ML H
N TR B AL & e R, 1Y B
FORRBUR e 4 UL B R | Bigh e, K
DA ISR A % 55 4 1 7 AR5 A 7]
AT By L ik 4 7.27 12T, $RRIR
719 147G, 2015 4, HEERT N RBUMRA
R I8 5 28 40 I 1% LA 3t A K47 A
NG B LA R R 1) 3 (5 M T AR 220 B
THRIAN AT, LR ORIk, AL+
HOPPAE 7.59 12 InTE N “ AR AR Ah %%
KA BHH

(2) B BANE

25 ) BT R BURE #0 BB HE 22 I B AR U5 iE
BN 4y o 2 F IR I BUR AR B AR BN A
N BRCHAR S 2 S B

N|

o

3

HRER 7 B IRA TR E)



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

FARRIME AR RRE

RV RN T T, SRR W) A2 FE A
o, ARAEI AL BT AR W T L
PR, AEITEEEE AT RIS E BN =
R IRAF10.8 YL TG E I BLAMIE, ©T-20104F H
AR R [2011]) 1885 3¢, #f
K e e LR AT BN I 6.1014 70, HH
201 14E3R183.36147C, 201243k #52.74147C .

2015~20174F, 7\ 345 HISHR 17 52 18 1 5 =)
AT AN 43 B R340 00 312 oeRI34L T, thN
CENEAMEN B “ HAmY R ” BHH .

(3) k458

G G NRBUF A T8 T R =ik
PRI R =3 A B 08 N B B BN B sl [ o )
(EEreg [2014] 55 530 « FREEHR R
AR E N ETE AR, IR N 25 4,
A FIVERBTEN, AR5 TR Sl A B
BWIEE.

AR 2 [2014]) 169 530k AF K
TS FEA B (22 sl iR B AR K &
B G55 Tk E NEBUR R KU 53 A
%5 CBUR B # 5t 55 NBUR BA 438 T AR 1155
BN AR BN THAT ()51 55 A E B T D
A B AR B X A B R RS T T R
ok, AGAELE R S A2, H L
S 00 5% R0 HE K v A b S 9% S, S O T R 4
2013 fE R E AT R S HE . Rk, H
2014 Fifd, 524 mEE R BN AR AT IH

BeAh, BURFIE I H BEAR S BN B TR
WS RRIRAHA AR BN R S, HERmEER
i, SRR AL mE A B, B AT
WAL A28 T B B AR H R R R
2005~2010 47T A6 44 3838 7K FH 1 9.9 12 a b
R 25 HIS R T A2 38 B R FH A SCRE T 22 iy 1 T
H W, AR R A8 iz i R i se == [20111]
44 5 A, HISER T A8 I8 R R 1% 28 DR DA
MR EAFMENE L mE R EARSE, %
EERROR A A 4 J ) I, p HIS 8 T A2 3 3 i )
T . AHTE LR AR T FE A R AT T 55
BMAOTHA R, B 2018 £ 9 AJE, HFHsT Az

%R HA 9.09 AL TT TR A B ARIRIEAF] .
HER e 57 T, WUH g 20.23 fLouHiA
ST BEA 8 1278, AR 2 aifis].

ST A U T Sl H Al v Bt e B
&, LR, AFMERESEN BRIk W
BUNE T TR AT 1 BURF R I 3C8F - BB A
I EE T A2 8 ik i A it S 1B sk P 2B BT s
REAN R AT B, 2 R R RFFEIRAT
WU A AT BEPERCK o

5. & fEREE

FR A A N BRARAT kA5 A 4R (WLAAE
FIACHS: G1013040300262480P) , #Z 2018
F11H19H, A7 CREH) EREHEARE
PHE RIS, A5 1 T 2014 45 9 A 457
1R BT

£\

s

BT

1. SEABIRLEAM

AN CATNEY SRk, TBEEM.
TR K EK, filE T AR ER. AREE
He MHSNEHZ, SATEHFSEH TN
MM T EF N AT PRI,
Tl E A\ A E T RIA R O R %
TZTT BN TT 5%, g An| A= MEE
MEKFEI. EHaM 7 LR AR, Hh#E
K14, HFE 6 4 EITEH =4, (£Hm
WA TN E TR e AT AR IS
FMPEEN BPAT A IR AT AT R
BRG Wl s NAR, T =4, miEik
AR ARG ENE RS IT, HA S
HERW, FRARIMAESEEEHTIE.

201845 H, ArlkA (EH, WHEK
BB AEY  BAERRE HEH AR A
HHES AN BFES A WRTFE)E, ArEFH
2 ANED T AF HmFREER 7 N A F
TR AR A A AR A RSB RREE B
R G BLo

HRER 7 B IRA TR E)
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2. EHNKP

NPRIUE N S A R IE R0s i, o~ wl
E TS, NFER, M., O
HEEZ TR E R R, HARERE. s
AR R AR GIRCEZEBHIE)  CHRER
M@ B R A R 22 E B INE)  (HEERT
AT VAT IR 2 7 W55 PR ) CHIER T 22
T R WA R 2 7] QT 0] T R BURE B 2 A
% s 1 Syl A A B e B M) CHIEHE
Mg B R A & RIE B INE) 4.

W55 B BT, AFHE TR 55 L
TERAIER DT W55 TARRAR . SO B INE.
MEEHEIPE, SR RERINEFTIE, If
BIH 7 AT IR, BRIR A WV 55 AR ik
7o

W EB R THE BT, 2 W B STV 5% B U
YERNFEH NN, EEHESIRS TR
P TAE, MEH IR ERES M, FrE
Hefl TE. analfe CHEERT A2 8@ @ oA FR
N F) N THE RN TR T SS H HE

MUER DT, %€ 1 VRN T AR P LR RAR
SIS o

BRE, ARNENIGEISN A, B
FEXTIsmAE B, B A SR 21 T — € MAE
HEs 2= s B ) S e B RO 583

1. ZEmiL

2015~2017 4, AV ENISN 3 3 A Bt
WK, FEHEAWEIE3.11%; 2017 4, A7
BB N 1244 {270, B 2016 H 16 K
12.01%, FERIETRBNIGMETE . MR
B, AT RN A FEDION I ZR R .
2015~2017 4, 2w 43l SEBLEAT ION 11.14
12,75 10.59 12750 11.62 4276« ik N N2
H B M RIE R RIBILN, 2015~2017 4
SISZELN 0.10 1278+ 0.11 42781 0.34 1255«
A A AT S N AL FE AR SS XU « AR AT H
BRI N, 2015~2017 4E43 519 0.46 127G«
0.38 12761 0.32 1.7t

BAZEITHE, 2015~2017 55, AdFIL4E
FIZR P B G BT, 73508 78.29%. 74.50%
1 80.31%. 2016 FH T A4t A% FEE
TRV R KIS E T,
SEOBATRIANE BT IR, B RS HHEm)
PriIHEL 2015 A Frigm, SESA Bk, 2
fii 2016 FETFR T ., FisHuh A X TR
RIT T8, H 2013 FRAFM TEit NE R
WH, HIH % BRI ZRKTA 100%.

2018 4 1~9 H, Aw]sSzHlE M 8.49
.70, FIIEK 4.13%, 24T 2017 F4FH

68.28%, Ziar BFIZEN 79.96%.
7~ BESH
A1 8 gL AMRFEANEEL (R4 42T %)
2015 4¢ 2016 4E 2017 4E 2018 4E 1~9 H
o B won | wb | BRE | v | s | S0 L wn | wi | 5| wa | s | 2R
= EEWFBA 1124 | 96.08 77.40 | 1072 | 9658 | 74.50 | 12.12 97.43 | 79.79 | 8.49 | 100.00 | 79.96
Hoer AT | 1114 | 9521 80.38 | 10.59 | 9541 | 74.22 | 11.62 93.41 | 79.09 | 830 | 9775 | 79.83
7TV ON 0.10 0.87 | 100.00 | 0.11 0.99 | 100.00 | 0.34 2.73 | 100.00 | 0.07 0.86 | 100.00
LN 0.02 0.18 | 81.69 | 0.16 129 | 8750 | 0.12 1.39 77.04
o HAbl S U 0.46 3.92 99.93 | 0.38 3.42 | 100.00 | 0.32 2.57 | 100.00
it 11.70 | 100.00 78.29 | 11.10 | 100.00 | 74.50 | 12.44 | 100.00 | 80.31 | 8.49 | 100.00 | 79.96
AR R A E) R4
2. LHFRTHHT N FLEAT PN T ER A T & sk o g A
(D) AREFHET — R A, BE2018FIH K, AFIEEEN

HRER 7 B IRA TR E)
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INPRIE T B RE334.89 0 B, HoA i 2L i HE R
BORHE K s o i A %, B BRI N
192.89A BLA173.0078 B 5030 28 B FI I UG 8 i

N RN, B BRI HI942 8 BT A B,
e N % O T 201248545 1h U 3%

A2 NERFEL (B4 AR, ALT)

BEF=4AHR AEERE A BEER BEER prE A RINA B [A] WRAERR | BB
T2 B EH AT BT 192.89 jﬁﬁ §8% i jﬁﬁ ig?z i 15 4 100.21
HISK ek oA B ZE M 73.00 2014 4 2014 4 25 4F 80.23
A% YN BURFIE Y 42.00 2003 4 2009 4 15 4F 4.86
YN —RAN BUFIE LY 27.00 2004 4 2009 4 19 4 2.19
At - - 334.89 187.49

FH R N E) A
A 1. DLYEAIE G 2012 SRR IR

2, FLHR AT EREUIE, BEERA BTINE; ZHAMBES LK, BE LR 9910 AL,

T 22 e HIS 8 B [ O v o i D) B
RS Sy, AL “ AP SRELRL” mik
NP R E B S . T R B
BTN 10021 1470, WERAFERR 15 4. H 2
R IRA B o AR PR, b, — I
G R BMHLE T 2007 i@ 4, B 273114
JG, JBEEFE93.79 AE; IR E R B
T 2010 5F 9 A%, S 72.90 1276, EE
HFE99.10 A B, 2015~2017 4F, Aw likEdE 4
e A HIS H B ZE AL 4 i O 1921.00 75 %
1876.61 JifiA1 2026 Jik#i. 2017 4, H =&
HS S0 B SEPL@E AT BN 9.54 {276, Rk
7.19%. 2018 4 1~9 H, F = BB 42
EAEAT RN 1598 Jitfi. 6.07 14.7T

OO S T 2 W B g, 55
24 R B S A T AT o HIB O v T IS T
R« =R — 37 1Ry A B Y 1) B 2H
1957 S S (DN [ = =BT 7N - IS/ S
2015~2017 4, HER w2 & 5 il 372.86
FiN. 468.89 JiHH 967 Fi, SRHuE FTHE
P [, AT RIS AR 033 12476, 0.47
{Z.TEH 0.97 1470 2017 AT Tl N HE K 32 52
M T B XA IA B A E K R 4Rl AT, HEKE
BUBAT R BN, KIS br e =
SECEIT R K . 2018 4 1~9 A, HEKR

WL AEAT RN 700 898 JIHHAN 1.26
.70, FH4T 2017 441 92.86%F1 1.30 .

VR AN R N (R e
[2009]63 5 (HIHR TH 22 38 J&) 5% T 1A S g A
RSB FE @AY, I HRER T RS B IS R A
IR . BIB AR H 4 R TR AR A
AT, BEAk R BIIEAT SN, HIER
FEAT LU 2R I H R R4 45 2 FH E BURF 2 .

NN ST /NS S SBYN & € a /N
p, Horb, PR ETE G309 1 HE B 4H L
oy (309 EIERZE I EREB) , @ER
FE42 AH, TiH BT 4.86 1470, 2003 F4
BOE . BT A BEE A 2019 45 11 A,
BRI AR B SIIE R &, (B
R AR O AETIETE, RRUFP LN
F, ARSK TG YA B 11 PR 1 B B0 B b S B 1)
AR, BRE RAEH RS . 2015~2017 4F,
A B R E D BN 547.50 Jit. 502.28 15
% 429.00 J340; AT RIS 0N 1.48 44T
1.17 /Z7CA1 1.28 12756, 2017 SFIRAI K T R
W R Z, TR SRR = T 2.
2018 4F 1~9 H, R ABEREABIT RN
Sy A8 285 JiEHAN 0.97 146, N 2017 FE44E
1] 66.43%F1 75.78%.

HRER 7 B IRA TR E)
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A3 8 EBERERFTEGBITTINAEL (45 FHHH. 1LT)
—— EhE BITRBN
2015 ¢ 2016 &£ 2017 £ 2018 £ 1~9 H 2015 & 2016 5 2017 &£ 20184E1~9 H
22 I B 1921 1877 2026 1598 9.33 8.95 9.54 6.07
HIS K v 373 469 967 898 0.33 0.47 0.97 1.26
A 548 502 429 285 1.48 1.17 1.28 0.97
it 2841 2848 2848 2781 11.14 10.59 11.79 8.30
TR RIR: 5] A
KR AFRRE T X %iﬁﬁ%ﬂf{*”ﬁ%iﬁﬁﬂﬁ“k LE/N
ON T =R B B R UE R o P, A FIRAFHIEAT FONR U a2k
Mg, AT I A L S,
K4 FERBRATTRIOAR (P62 R/0E) o T 24 3% 00 AR5 S5 8 7
o B | g SR, TR T SOEIE R 4 2
L o, ARHEHGEAT SN
- <2 15| 068 R K m i oA E Mt md A B, RSB
x|SO - LS| 068 B (20141 55 53¢, WIIRE 2014 4E 6 A
o 2 M-5 M (B 5 ) 2.0 0.90
o - T B 203946 A, 3625 4F. WRFIHIBAT R
AR TomGa i T s T s EREWILEEE R, J R A,
>40 i = 2.0 | 090 NGt EY PR
EAILES 10 Wi-15 I (& 15 . . N .
%0 Rgumme | 30 [ 135 N EI BT S B LR B R R 4
- s KSR N R U . /N
ERIES 40 SR A R 2 35 1.58 e L%AE%E%F fﬁ/ﬂﬂﬂ_li?% 2017 EA_
T A 3 Ak " AP S A 1.27 120t HdhE 2
. - 0.69 127G, 2018 4= 1~9 H, AT FEH
A5 HABRBATRAE IR (S5 /AL IS 0.69 1278 F19 R, REFY
” T . % 0.99 12T
rE e
% | <TE <21 0.45 KT ONEEEABGEY LB ELA ($12: 1T)
zif 28(;1399%: 2 M-S W <f‘:5u® 0-80 ABEFR | 2015 £ | 20164 | 2017 4F 21(:1:;5
=% -39 JE | 5 ME-10 BECE 10 M 1.30
: 10 E-15 Wk (55 15 (i 033 035 0.69 0.51
BIE | 0B | o sRAcERE 155 -
ERIES >15 g 0.08 Jo/MiA H HERT 0.07 010 0.04 0.03
THE SRR AR e 0.08 7o/Mi/ B B A K 0.64 0.33 0.54 0.45
T RIR: 8 RAE
&t 1.04 0.78 1.27 0.99
£ 6 RAABBARIIAE (£ T/ EK) PR el
ER R (Vg ¢ > s e
FRE <7 FE <2 g 10 iil‘%ﬁﬁli%%ﬁfiiy%ﬁ 1)3%”5“@%@2*11%%
EPES 8-19 2 -5 W (5 5 D 20 TR TAEE R, AN SR 345 5 A %
ERES 20-39 510 M ¢ 10 W 35 [
— BN BE 2018 4 9 A, % w5k Hi 45
" 40 10 Ffi-15 Wi ¢ 25 15 Wfi ) 40
%47< - 20. 40%){%%%‘5 Exfi_Iifﬁ%%ﬁ lJFO 16{&75’ Hﬂkmﬁfi
5% - >15 55 THE 1.66 127G
FAT R IR A E) R

HRER 7 B IRA TR E)
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(2) By fh54%%

A\ RN 3 B RIS R4 B R
B A A7 B RN K, 2015~2017 4
N 73108 0.10 41276+ 0.11 42 75F1 0.34 14
JG; 2018 7 1~9 H AR SLI BN 0.07
1276, WNTFIEE R % R 2P a8 T E

BB Kb

A TS E A8 R T 3R =l A B A
309 A2 X PGS, A2 HIHR T B B AR s k.
3G A vk S AR 6130 T 5K, & M AR
65700 7K, H, FEEREIZHE 25000 F
ik, BT 7000 UK, RE4EE 2300 F
K, Wit HERE 2 AR, B 16 M ERE
B, 3IANEEEWRIEAL, 28 AN R 2 HAAT,
MR AL, WRIEEGN K. F. HiRREE
W EIE

A8 RBRMBZERHN

S 2015 2016 2017 | 2018 4E
o o o 1~9 H
WK s E &% N
) 48 47 47 47
WIARZEEHH (5D 192 194 194 194
SERER (JTARO 320 323 325 243

FAE R 2N E) A

BE 2017 F)E, AFISELEN 47 %.
2015~2017 4, AW %18 R0l 58 & 18 5 50 il
9320 J3 NAR 323 3 NIRFL 325 J3 AR 2018
F1~9 A, ARRERMERFIEE 243 JIN
W, AT 2017 SEAFH) 74.77%.

BEBERAP S

2013 4F 7 A, A EEM RS HEEE T 28 %%
BIXATFRARAR (BURERR “HRAIT KA
H7 ), BT IR T AR T I S 1S X A I
Hrie, @gga, DR = rsE
EHL B R DRSS

AR HATIEE R ESRA O, A
() B (PO Bk R is s /i) 3%,
AT HEEETIT A5 B0 X, 3 s L AT HIS BB 38T v kK
vk, REREE AR, HWERALE M, AR
BT “SCEERSGEA R o Rkl oMl

R 2 500 w, o =R, —WNEIEE
v, “HWIEEERRP LS ALHHHE, —.
WIVE A8 il HE A v it 2y, e b 322 T,
BRI RL) 19.69 Ji VK RA SRS @
B, WEEEHZIE TG, il R
T =B @M, DA sE R Kk
AR IE T TS, oW ek
MR, Bl ARG AR ML,
SRR N RN SR B R, b
HOTHI AR 173 77, EESMEAN 40.3 Ji-FI5K; @k
JE B ML AR UL AR AT SR K
VN SN /N R I =15, N

Fia X4l AT H S %249 39.70 1273,
Horh— W TREE% 7.50 1270, W TR
8.80 /.75, — HATCZEE i Mk it v il # B 23.40
1276, BERPFEHE, —. "W TRETH K
HEA B4 SR KR 748 7 7 20
BB e, HPEARSI 5131070, H
THTAMERE, —. AW ILHERL 4 12
JG, B AT IETESA 0 — B RS ik B s
MEERE . S TREEREE—. TR
B SERUE TR, = TR TR A3 K F # v
JIERTT G R GIEEE.

KGR A T 0—. ZWTET 2013 4F 12
HIFT#E®, #% 2018 £ 9 AJK, Coemfkix
10.20 147G, %1z F b1t H P9 488 5t X AL &7
b5 5B Bl A e RS, — T H R T
e, “HImH R S5 2.50 1247t

(3) R ERZLS

AR DA EBAIZE 1 H 32 E BT
BRAZ I i R A B R () A I A i T

BE 2018 4 9 HIK, AR S AMIHCD
AR T HI#EN . 25 T 5 MR
T H rp R 2 ) S R T EORF EAT T AR T
Haxm, %A H it 2.58 1470, 2017
FEON TR I UL IE 1.28 12T, 2018 4F 1~9 H
W R 0.11 1278, TR 1.19 {40 HiitT 2018
FEAEIRIE

HRER 7 B IRA TR E)
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(4) BRFELGHF 5z

AT P SRR G E Fih R T AR
EEWNARAR (LU @B ) .
A2 3 B 2 A7 B R AT s Hi R R G R 1T
TH R IR R, Bt R 5AE . BN,
YIRS Al s R AL 45 TAF . #2018 4
9 HIK, AREHEMILIE .

DN FAE I i P — (14 1A ok % 2 J R it
W A E A, O T BUN R 2 1 20 4
MR R AR CILAE 3D, LS FE .
BT 2018 9 AR, Aw CAT Bk 20 et
Hf 3 Ak S A 12.39 1278, Hd R EUE
T HUUE Y 3 Bt 1 AH 5¢ T H b 4 S AR I
CHAR IR B CTATER T, SES &
HUUE ) 17 BRHARILAE “ IR dh. AF+
Hufits 5 ARARYE AL E . MRS HER. i
FEETH IR, HATARA IR

3. RERAE

AT H2009FHE LK, BEER 1L CE
) AR EREE NES, UREET
HWAE NEL, JEEL R B BRI
AT AT 5K B R K R R

EOE AR LTI, A O Gl R
22T S B MR O T A B A S MR T 8 57
VIR B, KB 5 X RO (0 R, A
H AL OB AT RN K

i, AT HETE R RIS XA T

DA ALR, AR B A . B
JE ORIt S BUR M L TR A

AW B B X T — M (0 R B3R T 45 64k
KK AT I S R S v e IR NIEE,
IR IT R H RS T, RIS XA ek
BRI 2 BN FA R R ()36 4 i

AF G R BN TR, AR BT
e iR e Al T R T . A S
b= R F R, A R AR AR T R R, A
A UL HE BE 8000 7 705 B N M HIS H [ s Bifi 5 A7
FRAF, CF 2013 4 H % 2000 JioG, 2017 4F

JRFEELLBI N 6.75%. 7] F 2015 5 6 A H %
HIR T A s KA BR AR (2017 S JRFE
o] 43.69%, LAREIRR “HEEmFR A D
M AR A T X 0 H XN ) F R &
B RS TR,

BANE, BEEFEREE DR G MY
N3, I B TR ANIBE,
N TN AT S K (H N ] R R A% A
PRI, HLBEH T 25 ik, K sk e 4 3t
NIBFKEVER, AT REHES) A F) X A1 mih % 75 SRk 4
K, WIS A A 55 g — P nE.

. MEZ 2R

1. 4L

AFIREET 2015~2017 FEEM 5 E, &
MW ARSI S5 BT CREBR @A 40O X b
WIRFHAT T, A TAREL R E
TSGR A FIIRHAER) 2018 = Z I 55 5K
WAL H T,

2016 45, A W] G FF 0 FE T 3 W0 T AR 0
i b T R A PR =] HISHS T 2R R b IR 55
AIRAF 2 K =T~ 2017 4, K HAh
B AR 3 BE, o\ R OE R A ] (2017 R
HE 7 091 {270 REBHI, HIFUHE
W 1 KT Ad: 20184 1~9 H, AFAE
HIEHE LA . A F T =E A HFRE
VORI /N, X0 55 R AT E M S i AN

BAE 2017 8, AW B EH 291.95
1256, B FERE 81.65 147G 2017 4E /3 )
SEPLE RN 12.44 1276, R &5 3.52 12
TG o

BOAE 2018 9 HIE, 2w B R
292.42 {476, P &R A 81.95 1476; 2018
F1~9 H, AR sEIE N 8.49 {4t
FIE S 0.30 1270 .

2. RERE
2015~20174F, 2w 5= MAA Prg &,
FEHREHK6.T3%: 20174 K, 2w B~

HRER 7 B IRA TR E)
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BUH291.9542. 50, R K 2.68%, FHE K E

I Al 2 AT B [ 5 B 7 AU e AN A AR

WA 5 33.97%, dEW & S
66.03%, AT =M LLIER B TR o8

RO N EZRFFMAERL (B2 LT %)
; 2015 48 2016 £E 2017 4 20184E 9 H
H A S diltk &5 diltk S diltk S itk
Ligiiisn 19.10 7.45 30.63 10.77 29.69 10.17 28.73 9.83
FHofth BUSGR 36.29 14.16 51.73 18.19 59.19 20.27 58.02 19.84
RBNE = 58.57 22.85 90.34 31.77 99.17 33.97 97.64 33.39
[i] e B3 155.21 60.56 154.14 54.21 161.18 55.21 161.17 55.12
e TR 12.37 4.82 13.88 4.88 10.02 3.43 12.03 4.11
T = 2422 9.45 16.47 5.79 16.46 5.64 16.46 5.63
E| 2k} 9 197.72 7715 194.00 68.23 192.78 66.03 194.79 66.61
Aadsy i 256.29 | 100.00 284.34 100.00 291.95 100.00 292.42 100.00
Fort R ARYEAE) M SRR
RHK BRI 28 5 H
2015~20174E, A& FEIGE e P e K, HIS S 77 52 3 3 i = 47.03 | 79.46
3 2 1 30.12%. 20174k, A FIRE ?B%ﬂﬂﬁ%iﬁiﬂﬁ&ﬁﬁﬁﬁa 4.43 7.48
- : ° ’ AL A B AT T AR R A5 PR A 7] 3.61 6.10
BErE99.1742. 70, [FIEHEK9.77%, FE AR HIGHS T 32 A4 o b 1 5 b 136 | 230
mﬁf—fﬁﬂﬁ@@q&ﬁﬂ"ﬁm i HIS 58 71 A IS 1.20 2.02
&t 57.63 97.36

2015~20174F, AR BRHAEESHE NG K,
EYE AWK 24.69%. 20174, A7
Bt4:29.6912.70, [FILLFF%3.07%, FEREAT
T NRERTE Hodr, RATAEK1591.92%. 2017
I, AT T 43.501400, AEA AR
iE4.

2015~20174, 2 =) HoAth 7Y bR T8 1
K, FHEEWK27.70%. 20174FK, AFH
HABRIEKS9.1912 70, [FIEIHEK14.41%. K%
FEEREVFELN (586.37%) , 2w HAhRM
WOREEE RIS . WNEEHR R, ] HAd M
WK = B B SIS T <2l is i R (47.0344
g6« HEHRTT A i R A IR AR (4.4314
TC) FEBURF FRALAISCILTT R T, 2 F) AN H:
fib S SCER T SRR M v 4% . BEAATE, A ] HAd N
WK 2 LR S USCBURT B B ORI 7 3K T, IR K
AR AR, AH A RSO E XA
A B A R .

F 10 2017 & 8) HAb B AR A ER AT 2 % L
(#45: 2. %)

TR e F IR

eI Ak

2015~2017 £, 2w BB 0 7= R £ AH
XA . 2017 )R, A FEHER BT 192.78
1256, R TR 0.63%, T8 2 KHRELE
AR TREND T8

2015~2017 5, 2\ KA T3 8)
T, 2017 4EJE N 0.78 127G, A L/ 8.22
176, F 3R F AR AR 38 58 3 80A 7 b
I K B8 M T A2 45 H A BR A &) HE R 22 4 S04k
FHEA PR A &) 1) I B 5 8% BT 85

2015~2017 4, 2\ &) [ € B3 77 08 ¢ AH X
Fa0E o 2017 FEJR, o) [ E %7 J5E N 180.52
1276, HAABEre s 94.17%, HREEFY G
3.66%, HARAVASRESE. 2017 K, A
] 5 % BRI IH 19.35 1270, WIREE
16118 1475, [FIELIEK 4.56%, FERIEH
TN, ARIFEEE Y, F22ml R
ISR v 38 S B0 B 4D 6 7 WA S AL ) L T
6

HRER 7 B IRA TR E)

15



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

FARRIME AR RRE

2015~2017 4, A EfE# TREES FH
Fr R R, SRS T 9.98%. 2017 K,
AR THE 10.02 1270, [FE T 27.81%,
Hoh 22 m ol v OO 0.13 4208, HEK &
1.61 1476 Kigikdi 0 8.28 147t

2015~2017 5, A" TLRTE = RE T B,
FEWE AT 17.55%. 2017 K, AFLK
PrE 16.46 1470, FWARMAKR, FEH T
ffFA 16.44 1270 (15 99.88%) . 2017 4FJi,
ARG A 718 1o TR Sk, 2
PR 5 P RS K

2018 4 9 HJK, o~ Wl B 77 K4 292.42 1478,
BERRABNAK, B A LLARR 3 3t
RNFE. 2018 4F 9 HIK, ARMER TR EFER
Hhn 2.01 1270, FER A RKISHRAIH RN

ZIRBE AT, 2018 £ 9 AJK, AFES
JRIRT 22 m R R B . HE R m U 2 AL, 3RS
AT DRI 94.08 1270 #BHFUR B AL
BT/ = N I NI B /N 3 QTR A (7 |
94.62 {¢.7G 73.79 1475 2018 4F 9 HIK, A+
LA G Ol 2 BUN RIS XA L Ry, R TME
22.70 {70 2\ R EER B 7 2 BRI AR o

SRR, Tk, A B EA TR,
B A ARR B B o E, FE AR
At AL, B2 RBE AR thAk,
O ) HAR RISCRIUE R, A 7] 55 6% i
S AR B REh BT E
—

3. RARARFTH #H &

Fr A AR 3

2015~2017 5, 2~ w] P &M e H B 3
K, EYESMK 7.28%. 2017 FJK, A
BT &R 81.65 1476, [FILLIEK 11.43%, &
BOREA AN HAMAGE THE. RoEFNE
K. MR EE, TERRARAAIR (&
35.84%) FIRAFEFE (A7 55.68%) FK .

2015~2017 4, AR BRI A
i, FEHESHK 3.94%,. 2017 FE,

AT GEARNT28.54 {270, FIHIEK 11.53%.
Hrp, AR A SRR A T BT B
FEREAT IR 2.00 1276, FAR AR L1 H
ik &iRIE .

2017 )i, AR HAbR T H 2.00 1476,
17 HEAZ # MTN002” , K AT HUER 2.00 12.7C,
IR 34N 4.

2018 4 9 AJE, AWIrHHERH 81.95 14
JC, #2017 SFEJEMEK 0.16%; 2018 F 9 AR
F BT F A G MR 2017 SRR K.

MR, ARFTAENGEATEK, HE
SYBCRNE SR, A B R AR AR E M — K.

Ak

2015~20174F, v w Ffin S8 il K,
EBEAMK6.52%. 20174E)K, A F 7fiE
£0210.301276, [AIEEARARAN K, i sh 75
Hi11.67%, RSN 71 15 88.33%, A ] fifiidh
AR T R

2015~20174F, =\ s i s A B
T, F£HE S THF6.74%. 2017, A
s 24544070, FILLTPE62.81%, FER
— N BB ARR BN UERIR R BT EG REh
it = B —E N B AR AR B R
76.61%) F .

2015~20174F, A& —FEHN 2R
RSN REBOR, FHEEHK0.61%.
20174F %, AW — 4 N 2 B R 3 7oy
18.801270, [FILL TFF#67.10%; Jrh—4p4 I3
[ RNAT 5552 7.001270 (F937.23%) « —4E AN
WK IAfERT7.471070 (H39.73%) « —H N F]
PRI N AT 304334200 (123.04%) - AR —
A B HA B R 5 2 T R BRAT E W] £522.0014
JG~ “17HREEAZ##CPO01” 5.00147C

2015~20174, A & JERah s h A
g, R AEKS.73%. 20174F)K, A
AR Bl 71051185.7642 70, [A] LE 38 £:28.04%;
e sh R B AR (1562.04%) «
i (1526.92%) FHE AN AT (1510.62%)
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2015~20174F, 2 &) KIS R AR FEAE XS £
o 20174, AFKEER115.241270, [
bE R F#3.32%, 32 B 25 AR BT, KO
iR RS A 4191270 . RIE A5 550.49
.70 FLIRAE K7 404270 RS R A 3K 103.1612
TGo

2015~20174F, o w] MAT I ZR# g K,
EXEEWK21.27%. 20174EK, A7 NAT
i 8950.0012. 7, A LK 150.00%; A& 2
H20134F AT 10MCTe Al it . 20164F KATH)
SR TR6LIuE M AT TR 20174 K AT 1)
“17HRAZEMTNOO1” 104276 € ARl % T A
Git191a7a. “17THREEAZ #PPNO01” 5147G.

2015~20174F, 2~ m) K RLAT 3P i 1
K, FHEEHMK175.47%. 20174FEE, A
KHI N AT RN 19.7312 70, [ EL3 K 286.85%,
Horp, BZEATIHKS.011470. B IEFR A
W4 11.72127C.

2018 4F 9 HJE, AR it % 210.47
.75, %2017 FJEBUA KR A" AT LAE
WM. 2018 4E 9 AR, AFINAMES
63 1270, B AR 13 12470, FERLH
NFVRATHE R . IR

B REAISS T, B A A AR TH K
SN, AR MRS K, 2015~2017
FE4> N 176.89 12,7 .203.43 1275 F1 203.77
f&.76. Wi R a5 &, A A B i s
KM% AT, 2015~2017 EKWF S E
5558 88.37%- 70.93%A1 90.77%. 2018 4
9 HIK, AFfFSMBER EFRDREEEKR
206.87 170, KM% HLE N 80.47%.

ERKIE A ARRE
i H 2015%F 20164F 201748 ZOJEE
S 20.57 59.13 18.80 40.39
K5 156.32 144.30 184.97 166.48
S 176.89 203.43 203.77 206.87
K5 Bt
. 32 L .01
A 68.78 66.3 69.37 67.0
A4 ot
A % 71.37 73.52 71.39 71.63
L= A 72.32 74.23 72.03 71.98

FHAT: Wb Ffs B2

MRS bR KA, 2015~2017 4F, A#FEK
W55 55 B A A EE RN 4 80 5 55 B AL HE 3R I 5
BT, 2017 RS N 69.37% F1 71.39%
2015~2017 4F, A G 2R sh TR, 2017
RN 72.03%. 2018 4F 9 H K, 2] %= fifi
R TGS T LR A A VAR L
BN 71.98%. 71.63%F1 67.01%. # ¥t
NI A F R G IR SR B JEAE N, AW B
ol . S EALEEER EASE
72.66%- 72.32%.

H20164E, T 22w A HI K ook i 482 3k
NIE R m g . MRS TR, 201849 A,
2l A 55134200 WK S E WA 52.22
{CTCRRATAE R AR « 2019~20214F, A d] iR
o N BRI 5 55 AR 4 4 i DN 10,5842, 7T
19.6012. 7T M118.9644 7T, AR E 1K

20184F9 H K, AwfEEmFm ol ~&
CRKBEHEIEN) o 45 FEE A F2018410
HRATH “18HE¥RAZ #PPNO01” HFELEN, &
A2 C(17HEAZ B MTNOOL . 18 H 557
PPN001) T-20204FATAL, A 7]2019~20204F 75
IR AR L AN T 464478, 20204
(e TR IWAL (FN

A1 NEMESHERL (42 12T, %)
A 12 2018 4 9 A jRa8) A4tr A (ks ) Bl (845 12T, %)
iR RATHME REFRE E-dip i HARR FHH f7RH
13 HR¥RAS I8 filt 10.00 9.97 6.50 5+3 4 2021/4/18 2018/04/18
16 HE2Z % PPNOO1 3.00 3.00 4.50 34E 2019/3/9
16 HRHEAZ 2 PPN003 3.00 3.00 4.00 3F 2019/8/24
17 HRAZ 8 MTNOO1 10.00 10.00 6.28 3F 2020/6/2
17 HRHEAZ 22 PPNOO1 5.00 5.00 6.43 34 2020/7/26
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17 HE52 # PPN002 10.00 10.00 6.35 34 2020/8/4
17 HR¥BAS 2 PPNOO3 4.00 4.00 6.24 34 2020/9/18 -
17 HE22 8 MTN002 2.00 2.00 6.28 34N 4 2020/10/30 2020/10/30
18 HREE 22 2 SCPO01 5.00 5.00 5.78 0.74 4 2018/10/16
18 HEHEAZ £ SCPO02 3.00 3.00 5.18 0.74 4 2019/1/8
18 HRHBAE 4 CPOO1 5.00 5.00 5.29 14 2019/5/4
18 HR#EAZ # MTNOO1 5.00 5.00 5.47 24 2020/8/14
TTALEAT B TR 5.00 5.00 5.50 2 4F 2019/3/32
&t 70.00 69.97

FAPRR: B %R
E: L BREARIRS LR, <18 #HREF A SCPO01” & T AR SLAT; 2.
FTAH .

MARE, AT K, K6
%A BT, B AR E . AR AR
SRR Rl A 7 22 i A Tl AR R e U
HAFBGF 2020 FFEEH AT R IR, ARIRK
PEA5T T 7 RN PRl T K

4. B F)fe

2015~2017 4, Aw]ENI AN B B+ F Fir
WK, FHEAWK 3.11%. 2017 F, AFSE
WENN 12.44 276, FIEEHE K 12.01%.
2015~2017 4, A FVEN A AN 2.19 1470
274 44 JCH 2.45 {070, FIR AWK 5.96%,
2015~2017 £ 7 ERE R 5 518 81.03%-
75.00%F1 79.95%.

A 13 2NEBAEN ($42: 124, %)

Wi H 2015 4 2016 4 2017 £
ERIZLON 11.70 11.10 12.44
HoAth ez - = 3.00
BRI 0.16 0.16 3.38
R4 ON 3.00 3.00 0.14
FIE A 3.17 3.16 3.52
A 3.17 3.16 3.51
EIL L 2 81.03 75.00 79.95
ISy Nl EnES 1.29 1.16 3.63
i G 4.46 431 4.30

FTor kR BRATAT IR

2015~2017 4, =) W18 2% A 73 7 9 9.38
{276 8.23 1 JCA1 9.52 176, FE R HEHR
RS . 2> & ) 9t FH 32 2205 B 2 R0 45
WH, EFERZGSIEYT K, AR5 HRH
YL, RN 8.01 1470 6.43 14 IGH 6.42
276 2015~2017 4F, A FVENLFIE 5> 5128 0.16

“17 #R 3 MTNO02” AT 480 B2, RV Ara 2198 A a4

1275+ 0.16 12701 3.38 1276, RPuidE LT
BARE, w9 X RER oS, 9% A%
il e S R o

2015~2017 4, 2 w] R A5 A4 3.17
{256+ 316 27T 3.52 1278, FEHE K
5.37%. [FIIH, AaENLAMN S5 3.00 12
JG~ 3.00 /T A1 0.14 1270, F¥EE %
78.03%.2017 4F, A FIERAFBUR #M 3.00 1278,
TN HARU SR H o 2017 4523 5] R S50 3.52
1276, FIEEIEK 11.35%, 2> & R % B # B
AR 5o

2018 4F 1~9 H, A& SEHUENLIR 8.49 14
JG, N 2017 FEAEEN 68.28%; EMLFEZE A
79.16%: 2018 4 1~9 H , 2~ w] SEIAE &4 0.30
2.5,

MRE, AFEIRNFERH &R A
AT RN, L RZ R BB, A
BN B IEK, (HRIEEC TR E; Wi 5%
FA 2 I RINE AR s 2 BRI A AT B
JRERN AR AR v, A A REAAR R R B8 ) — R

5. 12fhe

MET IR RE J1 4R AR, 2015~20174E, A
FAN R SIS R A K, 20174
MBI ZEN404.17%, H B L FH372.00%.2018
FE9F K, AT B bR AR B R N
833.69%7H1766.25%, it/ b s,
20174 )R A BORIREE R T . 2015~20174F, 2
FAEEN SN G T, 258
27.52%- -3.32%#112.34%. 2015~20184F9 [ Ji<,
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FARRIME AR RRE

AN EV AR TP 55 10.93F5 . 0.521% .
15385 AM0.714% . SARE, ol F iR /14K
55,

M= e S 4R PR S 2015~20174F A A
EBITDA 73 511 2812.3642. 76+ 10.631270111.6614
TG, SZIAT WAL B, A" EBITDAA it
He5h . 2015~20174 A F] 25 55 /EBITDAJK 5]

VAL

20189 H K, ARG H15281.10
f¢.76, SAFH215.461470, AR H65.64147T,
O ) BB B YR TE W AT

B 2018 4F 9 HK, A aXAMELRRETH
24351076, ALRELERN 29.71%; HIHLGXT R
LR a7 NV < VAN T TR B 7 o N T

BT, 143145 191465 M17.4715 . % WRARZRAFR, HEZEHLIEY, AF

JEEN A TR HIEE T B AR RO W AR S XU .

i, BURDH A FICREJIRER, 26 B A G

& 14 HBE 2018 4 9 A k&) sHsMaftE L ($45: 12T)
BARAF HRRE HRHAR GBS
WAL K B AT TRRAE A IR ) 0.69 2016.05-2020.05 AT AR
ALK A AR AE A PR A ] 0.38 2016.12-2020.12 G PN (AT
WAL K B AT TRRAE A PR ) 0.43 2016.07-2018.12 A ST AR
ALK B A AR AE A PR A ] 2.00 2017.10-2018.10 G PN (A
WAL K B AT TRRAE A PR ) 1.55 2017.09-2020.09 P NS T A
WAL KB TAREEE A TR A 7 0.60 2018.01-2019.01 A ST AR
WAL K B A AR AR A PR A A 0.80 2018.01-2019-01 SN (A
WAL K EE A TAREEE A TR A 7 2.00 2018.05-2019.05 AT AR
WAL K B A TR AR A PR A A 0.40 2018.07-2019.07 SN (AT
B R B A TREAE A PR A 7] 0.60 2018.08-2019.08 P NS T A
HIHR 117 23 FLAS T 5 A ) 0.30 2017.11-2020.11 SN (AT
HISHS 11 22 e i ] 2 A BR A ) 4.40 2016.04-2028.04 ZR Ak
HIHS 1l T B B R 10.20 2016.12-2025.12 BUR S0l AT
& it 24.35 = -

FAE R 2N E) A

HEER T 58, &, B=EEH, 2 “Ri

VeI, mEALimE 7 fsgiE E@ Wt “EER
i AN R BT R 2EE L —, B
DUk 2w AR HE R T 22 iE @E JRI AR 1) e T

N HATRIR A, Bighpuli A8 4E
R BRI S AR, B W 1 X2 W
L%

AER, AR BB YRR, fi
S, BEE A RS i, ORI
RIS 10IZ L BT, 2 R AR

R F7. 25 R EI 23 7] AE  HI T BUR 22
M FEA B BT B P AR, BUT SRR
FREE, Al AT AR AR XA Rl #
3G 9E, AT RN A R K [,
FAB XL AT B RN 2 W) R SR (R R
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MifF 1-3 2018 £ 9 BIRABRIESHTEERNFAE (B %)

BFRILB
AT YA m 1
FARLHK W R R WEFR
EERANERGEE
A B BT R AR AT | WIGHRES | . . BEE | 100.00 e
. Pl
T G T RE
WS 5 2 B AT 24 AL mg%ﬁg RS o000 W
TR, TR B
WO A A A T | L | 100, B
TS T A DO S AT PR ) TG HigR B AR S 00.00 BB
B AL F I H
WA B T R IRAT | TG | FFRSAE. R, ~| 10000 e
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AR T 2 I R 5 TR i | 7 Elgﬁh%; EE ~ | 10000 e
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FEMZEIERIER
i 2015 4 20164 | 20174 | 20184E9 A

W% Hui
MR T2 (12.71) 19.10 30.63 29.69 28.73
B RS (12 o0) 256.29 284.34 291.95 292.42
B L &5 (12.7) 70.95 73.28 81.65 81.95
I % (12.0) 20.57 59.13 18.80 40.39
KA 55 (12 70) 156.32 144.30 184.97 166.48
AR5 (14.0) 176.89 203.43 203.77 206.87
BN (12.78) 11.70 11.10 12.44 8.49
FiE S B2 T0) 3.17 3.16 3.52 0.30
EBITDA(/ZJt) 12.36 10.63 11.66 -
ZEVE P& (LI0) 7.76 -2.19 3.03 5.79
W% ¥R
A7 B A (IR 113.65 0.69 031 -
S R R B (X)) 0.05 0.04 0.04 -
AU (%) 66.24 90.97 77.95 100.43
BRI Z (%) 81.03 75.00 79.95 79.16
ST AR 7 2R (%) 1.29 1.16 3.63 -
I 3R R (%) 4.46 431 430 -
KA 55 BT AL L F(%) 68.78 66.32 69.37 67.01
AR5 55 BEARAL LG Z (%) 71.37 73.52 71.39 71.63
F (%) 72.32 74.23 72.03 71.98
B L Z (%) 207.63 136.93 404.17 833.69
THE R (%) 207.53 124.96 372.00 766.25
ZE U &R s iU (%) 27.52 -3.32 12.34 -
435 55 /EBITDA(f5) 14.31 19.14 17.47 -
EBITDA F] 2% 8(%) 1.53 1.59 1.71 -

E: L2018 FZFEMSHBALFT I, TI5 2018 5F 9 ARG —F A2 Hag KM
KI AT KA A &3NS

B AT A RIEATRIANAE IR SRS 2.
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i3 2018 &£ 9 AR A Ll & 1F R

: bl 8| e R o | BB LS EHIER ilie
1 B ShR e iEdes | e | ik AEX 4.94 1493.08|HETHT = (2014) £5 C010005 5 1559.75
2 RN FIREE 2 5 afE | ik EMKX 74.2 1014.09|HETH7 [E i (2014) %5 F010004 5 1063.60
3 [MEEER A RAY L A BN 49.62 886.56|Hi T A (2014) 55 FO10003 5 930.25
4 [EXRE LR, R =Bk #rE | ik AEX 7.07 141.89| i I (2014) 35 C010049 5 150.42
5 (B EL moBrlm X Ay 309 EiEL | #rE | Wik g 2L 86.8|  17831.00[HEEL ] (2013B)%% 0716 = 24035.16
6 [HISHR 7 52 ¢ X I SN LER 56 5 aff | ik EMKX 72.7 1236.58|HRTHT[E A (2014) 55 FO10009 5 1296.21
7 (HB RS A R HELL X 20.83 347.82|HE T E I (2014) £ HO10022 5 365.96
8 |107 HiE efF | ik HELL X 18.57 390.26[HE T E A (2014) & HO10021 5 410.37
9 |FISFEE AR B Il (AL PAYN Hik HE L 40.78 8536.89(HIE [ (2013B)%% 0772 5 8894.36
10 [HREETTARbREE 79 5 (40D Tk | ik HELL X 10.47 268.51(HR T EFH (2014) 55 HO10018 =5 288.26
11 |58 R y‘%i Hik AEX 25.73 7253.18[HE T E A (2014) 55 C010044 5 7561.68
12 [EFR %5 3% KA AR AL S A | ik MEX 82.2 1644.01|HETHTE ] (2014) 55 C010048 = 1721.39
13 [BERZRB% g v RS X e | Dl | ik MEX 26.59 685.46|HE T E I (2014) 55 C010050 5 718.9
14 [PUFBR SHROTBE S XD AL/ | Gf | ik MIX 6.62 2379.57 i?g:i g{g M A 30 7 A S 120.64
15 (NRVURK 43 Sht (AZLEBAFD| PR | ik BN 14.78 2813841 T E A (2015) 45 F010004 5 2935.43
133 WAL .44 67860
16 gwgiigﬁ%F sy e ﬂﬁjﬁﬁi HIFEEL 495 ﬁg%ﬁiggam CAUERI BRI RR 110287.71
Hukitk i, HEA gk
b, Eret)
17 ;ﬁfﬁ%jﬁfﬁw ’ Aﬁ?ﬁﬁii #rE | Rk Hig B 220 K3k | HEELE (20160 25 01384 5 75877.30
18 (MR IX Tk | ik HELL X 150 2024.75|LHiE 752 2024.75
[ PN 81PN S fEE | ik e g 102.28 3583.00| L il JpEL 3583.00
20 |l XU LT SEAT PG L g | ik e Vg 98.82 3462.00| - b iiE 73 H 3462.00
&it - - - 1608.00|  123852.49 - 247287.14
FAHRIR: 5] R A
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Bt 4 EEZWFSERAITELR

FEIR AR HEARX

BKIEIR
BT R AUEE R GIKE
FRTER AR | (D) 2 4R WK R= GR- LD /EWIx100%
EARNES R | (2 n FEEE: HBRES[CRWVET n 5 ((n-1) -1]x100%
A B R A K
ZEYRIER
B BRUE e VB | BN/ G35 SISO SR AR+ 25 S R 4D
7 B R L B | B A P37 515
SR R e DR | BN AP B B
Bl | B RO S5 BLE BN I < 100%

BFIIEIR

MR | GEFRIESR AR [ (ITE RIS+ 6T %) x100%
U A | AT R T 100%
EDLAEE | CENEYON-EDL A BB G BT 78I <100%

R& EMIEIR
B | BRI B > 100%
IS FEANLLER | 265 (KSR 5+ A &) x100%
KIS HEAIER | K655/ CKIFS+HITE EHRGEE) x100%

HARILER | HLRR BT & B i x100%

KHEREE S8R
EBITDA F| 2 %% | EBITDA/A S 37
423555/ EBITDA | 4=#%%%/ EBITDA

EHERBE N8R

WAL | fsh = &R sh i A1 x100%
HAR | GRBTE &7 A3 A 1Hx100%
ZERERAN TG | @ EEhILEREFBUR I A 1Hx100%
e DS ZRT =T TR S8 5 M A b e AR R AR
AR S5 =R B AR 28 5 PR B 7 5+ — 4 P9 SR 0 IR 30 £ o+ A SR
K 5= W SRR 5 5
A5 S =R W S - K R 4
EBITD A= = &+l FH AL T J2. 32 H+ [ 58 55 7= 47 TH -+ 4
PR S H =B AR S S 8 TG RE S
ANHATH S THHENE, & A =108 T B 7 BT & A 2+ B8 AL S

HRER T 38 LA PR3] 24



BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

FARRIME AR RRE

i 5-1 ERKBERAFRRERES X
BRE S BARRIE SR A =54, 58 N: AAA. AA. A. BBB. BB. B.
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B PEIB 755 M RE D0 BRI T RAF IO AEE, BL AR &
CCC BEIEA 55 I BE TR BERIR T R A IR DR IR S, 3B 20 KUK e
CC FEW = BRI AR RS BN, FEAAR B RE IR 55
C AR BEIE A 55
B 52 FRREREREEN
kA B A VPR B R X F SR A Sk — 48 20 A AR 7 IR T REPE VP AN o B SRS VPR B
EPSRYF
PR RERE & X
TE T BFIERZHRER, ARMEHEIRTH TR
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AT FAEBZ AR ER, ARRKAF I FORR AT BB
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I 1T A AR B WA AR A T, SR T R 3 P40 A K B
U, HIHS T S B S B B £V 2 SR SR

T R ) M 1 2 A 0 ) 02 B 4 BRI B A IR 81
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