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AR, R E AR 55 W 2 A T
Al

BRE, LR, A% 2 2 EN R
Wi B ENREN, (BB AL TR KT o 25 S8 BIAE Tk
AN SR ARRIRBCIRE ™, AU B
PERIRF I IR E T I R HT R dh g 3 7
B S PR R JE SR, TR R T SR = kb
s RIS RE BRI AR B M T I
Ko B GG ) vy T8 A s B AT HLAE
SR LY ORERe: ) SO« i 7 S W wt S R
KA RE .

B1 20204 vA kA HLEEAT AL 45 3

FAtkR: Wind

2. ERBR

FRRITLEAHANEL, FREIAL
KERRE. 2022 FERBRBELA K E, 12
B4 2 B R Ao R A H R R ARE XY RA P
/B

AR L — M EENEER M. BT E
RIRTCIEAE SR N & B 5N, 1T
— RO ) 1 R R R ) B R S R 2 B
PIr e B, e IR SR F I K G R s =
HEM, BRI ER B AN AT
I

HRIR— BB b0 il i B = R A [EH
HRERER. TR EE RS ME MmO
HARRAMRS, AN EZAR TS, WIAE
RIRMTTI7BIEFIEHE AL E] 50%LL |, (=
Hh ] RR B EE 23 BAE R A 3R SR R A B K i
A KRR, BIRERRIBIE R
i, $&FH2 8 EK . B H B 3 [ ekt ol Ak DA
S TR A IR HT R e, AR RN
BIERRREGH— D1,
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AR A B BRI, L
HE B 4 BB AR R
YRR RUEAL. BRI SR B A i
HUBER . SR R BORHAE ), DL ST 8%
R RN 10 A AR . i\
it G B ER R AR B R 175
BT T ) TR COLT AR BB ) | %
W g E AT LR i
A7 O M RM R AL LR “ (A7)
AP A

TN R E RGO TR
AL S AR R RS B0,
F 75 P T ACHS S B R A R o I o
(KUK B2 B B DL L 91 ARG
FHDFTERIE . 30 E R K
AR i oRIAE) 160 T3k, 35T %
PR, TR KRR 4 £
120 20 FIWGITHTE TR

2022 4, WBERDTTRE K%M E A
BT U, A RRIOLR RIS L
BAh, B R R S T
2022 4F ZFIEFFUAIETE . AU, SRRPRIAR A
EKHIE ) R AR TE 2022 4F L p 4K
VB AL T B AR SR
SR, ARIARE A TR TG,
SRR RIS L, B 2022 4T H4EL
R MR 5L MR (B PRI 2
T35 ST, G i 7] i £ R,
L7 10 5 T B 0 R e

B2 &ABRMEAR

KA R IR: Wind

T BEAERRO

1. FHARI

B A 2023 4 3 HIK, AnEMEAN
153.66 1270, EBIBZR TR, bz
N9 55 e B 5 2%

2. DAHARB ST E

NE LT E LS, FeFE, 3
S EREREELAT, AEAEBF. AR, A
A BARFREK N %, ForLHEHREHHHAN
BE&, HAITFNITERYGFRE

NFIHAMRIRRE . Afr Rl MR =
KM, FERC T MR TR B0 25 57 4 )
PR IERE R . AR E T R e
B

PRV S, A R S8 B 1t P L A
A ERUR IR RS 5 = I MUREAE
P, A A EREE = K IEOR A P 1 A
FI BRI PVC IR IR 2B P2 35 B . A [ s
R Ry A =388  HER KM RE
PR SER Fr A P s B . A 2022 FFJiK, AR
HAENUEESAAPRE 70.00 FFME/4AE. TR~ RE
30.00 JyWi/4E fEERA A fg 32.00 J5 /4 | ik
FPERE 33.00 JJM/AE . TROKEAFSRE 5.00 5N/
. PVC #IR IS~ B8 20.00 JNl/4E . FREM TG
FEHE 16.00 JMi/AE, MUBMLAEE . AR
T 2 S RIPE LA, AN AT
Zo

Adn Bl S, AR T2l e A Bk
B REEBRBLNR, RSB Z AL
7 s A 7o Y A R [ R B R T AR PP R 2 — o AR
F 2022 FE, ZilIrEER 76 81.80 JiMl/
o AN, wmHBRELEERTYNEESS
o AR IR A4 R A MEE R, A4S ALB.
D3. E. H & — &5/, WEH4EER AT
¥ A 2 20%I0 72 B .

WERLE S, A F EZMNEBA R Tk
MR 5% 1 57 5y LA I St g it o A W) S 4 BRAT
S RE TSR 2 —, WP EE—
— KA TR AR K.

BRI R T, A FTERER B AR T
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e BN T B B, AR B SRR
AARFFHORGUE AL . B 2022 R, AW
AT 45 FWERAMEARIR S I, AT E
VR BORRIE, S EE. BV, e B
I3ge s ENRESE AN E R MHLIX 5 2 J 3R E R
TR 14 A B IR 26 A, ARHHIFSERL T
I TR PR E 2 E ERWIIE , TR
AR B R PR R S AT
TR, 313 830 BIURERK . ARIER LSS P
KoUK A A B R NBE 22, AR &
RIFIAR S b B % MR B 2RSS,
MBHIE T S E BE T, AR T AT
BRI BT A

WM RJTTH, 2006 FIFAR, ARIEAHE
VNE N7 A e N N R R% R i
AIRATR CBURAR “ILiln 7 )« 2l s5ikE
AIRAT L K2 {5 B A PR AL )
NS FIIREIR 15 AR . A BNEIMEE W AL
i ROH BRARSEZ AT, HEAMUBE) 52
WA B TR A FHEORKE L BEACRE A ik
SEF ST e AR ARSNGB R AR L 5%
B MU ZRCE L IBAMBIAEIA
ILRPENEEZAHFERNR, AAFEEEH
7 R A

3. ARER

A EBARIAR FFHMNLE ffo B
2.

HE 202343 HIK, AF#EHE., WHEANR
TSN A 13 N, WEAFEERIMLZ
FE AL

FEERISEAE, 19785 H A, Ht2ahr.
SN R EER ERD BAF (AT R
£ RN I0 TAREI, 11764 A IR A A R 54T
NFANEE ST E R, P E L TR R A
Al INA BB FAERG, FEL TEBAR
AFIIAE CERBRIMAZE) B AL AT BhEE,
HEEESAE G BARETAE, hEER
HHESMP, T E TR BT EE
BEEHRK, w&ZH0. 248 (RABIT) , %

HEHRK, REAFEHRK, JEHERK

& B

4. WAEAEE

N8 AT S B LR IT

FR A N RARAT kA5 R (G4t
225 FACHS: 911100001000181794) , A% 2023
FoHTH, ARITLAREFROEFT ARG
PEER.

R 2 R IEAEAE AT T3 RAT 55 i 3 T
B AR BEAHE R, AR e eoE 2, &
2T DL R IT o

BEAMREHAH, KERBERKHAF
PN E RAERIAT N4

7~ BESH

1. RAEIRLEM

2nE) 32 RAR K B AR EFILTE M A A HL
HHET THEAEALELEMN.

AFRYE (RN RILME A7) (hige
N RFEFEIESEY (P EIL =g =) A A
A IVFARE IR RGN S R e, T 7 (A
FFEAED o

A (AR TR , AR KSR Aw IR
MUK, (VAT 1 W s A J) 478 T B R B R
H UL B S 2 IR S A DA A R A
W25 PR T %6 PRI R

AT BFEFH e, MR R T EH S H
S5HEHMHM. EHESREHFK I AN EHAK
RRK IR BB e, AT = 4F o 3 AT 30 Jm il s
AIEREAE . EHE AT HER AR KRS, IFm K
R TAE, PUTRAR R R RE 2~
A 7S TR RN 7 RS

AFRREAEHE | 4, HEFKRA, HE
HOWLERN . AR BRI S AEE T4, HE
HOP TR, RAHA TN =, 4R
HEIEA DUEAT . RAEN E RSN T, [T EFF
AR A EEEH TR, HAEER SR
W FmESE A TAESFIRA
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AF M FES, WESH 3 LR FEAHR,
WHFSWEF 1 N WFTHEhe T
FHGRR A S N B R AR A
A AR TAGR, AR TR A DT
—No MR TACGER 2 = s R
TARERZ . BRI REE AL AR T &2
PR AT R S e g ) 1 2 ) IR
W BEAT BRI PR P A L, R M
5L

2. NEEHEHE

B ARAE P B P LA KB B B A
&) b S0 BB R T a3 AR R G 19 30 E AL

T 55 65 L) S8 T TR, A 4% B e I o e )
SE [ (R B I 45 T R ) 5 KR A
ST, BISE . NS, AR S IR
55 W55 N G BEREAT VELIL A  IRA 2 F1IEAR
0 I 55 AN BE 5 5 2l 5545 25, ) 52 AH S
S B E

VAT, AR % R E ] e 1
(P EP RS EME) , TR ST
L PSR KR 1R R & EA
g3 IR ik I/ =i B s RN S AR T 1 =
B Y FE RS T A B p A 33245 gk 45
AT RIRBUZ AR T, 4% B S L Al R I A
A a2 RS A FH Ak B A1 45 BR 54T 4
CBURFAR “Hr B s fblid 45 A 57D 58K, LR
A E R e AR E R g Al B
MR EIATEPEH, FWP NI E %
ORI ERA, TP BRA A [ A 45 A =
B A s F ] AR RV 5 XU St A, 5
S A b Y SR A S R A i A B h [ o
W I BT R R P « BhAh, NVt
Crp [ AR AL B S B ), A E BT R E
52 1 (B8 TR S P A EALELD , A SMEIK
Fr A% B H FOW 55 T R G B PR, i PR R
[ AR 45 A F L, IR H R PR
RIHEERINERK

PR, ARIHNIT T RS EINE,
T 42 T8 AR TR A A B R AT R e

B B SR BTIH , A R L TIHE TR
RBCEIH S HINE, VEHE T E R ITH
P REERET S MBI, SRR AE
A, DAPR R R I AR AL S
M,

Al B ORE BT T, 2 mIRE TR R B
FHORE B B o DR VE RN o6 it 9 45 OR 2L, Bl
A HIEOR XURGE, 2 FAE A AT (R E ik
WEEHINE) AL, #E T (PEEA
(D Bt A IR A R BT RE BENED , ™
SR AMELR

RERAZ 5 I, AN smX SRR 5k 55 1)
PR, DRIESRER T IAS 5 S, e & 2,
Bl Y RIRAE 5 Ml 55 T sE A R O Fe s BB K
I IRCRARE AN FE 0 A 2R AR B, BRI 5%
WU, ARG (THEY (ke tHEN)  (dlk
AR ARTEY A1 (Al 3 R R C E 1
1) 8 E FIEHE A RE » 4565 7] Kbl
Ol ~ElE ChEEE RED BhAIRAE
RIAZ 5 B GAAT) ) 5 X RIS 5 KA
BI7r L FEBEL SRS FE « RIKAZ 5 5E
5 AT S5 T3 T A I E

LAMRITI, AT E PR,
SIS G AP e dtik ) » St ™A% i B,
B P A S 1T T 2RI, X & H
IR OR TARSEAT S — 8 2, BATRER ST, JRRSL T
MR AR B AR SRR A RS BRI/ 2R
PR AR AT N E I HEAT I, PR
T LG R A AR RIS I SR | SIEAT 25

HiEH.
€. N

1. ZEWA

2020—20225, A ELEBANFLAR
BEHK, HHAELEGHAFREEN K
ANFF e L2 %R

A FDES F B AMRRE R aRE 3
BERL AR = KB . 2020—20224F, 2 &) E kI
ANFRELIEK

www.lhratings.com

11



http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

SIRYCKE, MEE R A F SOl
ZRRBL, 2020—2022 A EFRF AR PN RFSE
K, U & EE B 60%. o, 2021 E4F
BIRFEISEIEER, B R A A TEM B R
PR S A% A B R R I 2 R A R R
HIRAF (LU “BEER” ) BNk
ME_ETE, R AR I3 B 52 28 T A
% bk DR A R, e R R USON S o 3

LN HH | BRER IRA =14

ze) | (%) (%) zjm) | (%)

A1 NG F A B M AB LA F R
2020 4¢ 2021 ¢

%t T HAB A TA R i i Bk R
ARl A B RS SS, 2020—2022 4
A AR AR BN RS, N (5 EE 2 20%,
T RS2 S B NS SE A A A2
FEBK TS, 2020—2022 4F, FRERFSEAR L
NS R %, Hod 2022 4 [F LR R 24.30%, &
BRI R 55K H s

‘ 2022 £ 20234 1—3 F

ERE A gl BRER KA Gl BRI
(%) ) (%) (%) (zm) (%) €))

BB 354.68 | 65.64 13.69| 475.95| 69.86 21.79| 487.59| 70.72 23.70 99.93 | 64.02 12.47
ARk 119.08 | 22.04 3539 128.69| 18.89 34.14| 14529 21.07 27.51 31.52| 20.19 21.16
PREERL 2 91.01| 16.84 6.93| 11245| 1651 6.25 85.12| 1235 7.93 30.10| 19.28 5.58
Hofts B AHEIH 24.45| -4.52 -  -3581| -5.26 2852 -4.14 = 546 -3.50

it 540.32 | 100.00 18.05|  681.28 | 100.00 22.77|  689.48 | 100.00 23.62| 156.09 | 100.00 13.61

FALRIR: ) RA

FEHEIMH, 2020—2022 4, HEREE
FIZIBERETE, FE RS
Bl RRA BTN 2022 SEREIEER, FE
R BUE SN GEIRFENLEZ I, AR A
REVRRRAS - FHFT s IREERE 2= BRI/ Mg 5l
Z PR R, AR LA BRIREE .

2023 4F 1—3 H, AaENSWAFRLET
[ 12.93%, BFIZKFLED 14.65 ASEH 954,
BRI P SN R R DL AR AT Ak T A
EDLFTEL

2020 4

A2 NEMHEAE

2. MAHRE

PERLEN 25 2 A R A% 0k 45, 2240
G RTEREL TRRERL R DhRe A i = K0
I5e 2020—2022 4, Zwm THEATI KR LR
Uf, REAPEMRES N TN B R R R K TRE
IR BRSO, FERMK
P B A AN A RN AR AR S BT 8 DhRe
12 U BN T B, 2B R ARG A B
WS THERERT R, RN 52 AR A% A2 B i
KR, BRI EIEK .

BN W E R
2021 £F 2022 4F

'O fi ke ERIZE A s EviES [N = a EFZ
) (%) (%) zm) (%) (%) Uz (%) (%)
AR 176.61 49.79 15.57 248.78 5227 28.04 316.94 65.00 30.91
TFEYE R 44.17 12.45 23.18 80.48 16.91 34.21 66.85 13.71 13.43
DyRetEAL S 133.90 37.76 8.06 146.69 30.82 437 103.81 21.29 8.29
&t 354.68|  100.00 13.69 475.95|  100.00 21.79 487.59|  100.00 23.70

FAR IR A8 RAk

(D) fEME =&

NS WK LT aF— by e m = bk,
HA A RAEEYA L. 2020—20225F,
ZETF MM LK, EHRLSFRET RIF
i 2. K-F.

N ERRNY 55 278 FAR L E IR A
RHF N AT R R KRR IR AR,
A HUEE BrA FRA W AR G REA R CEHD A
PR AR R ERL 55 BAR A HURE L B
it DL SRR R S5 77 i o
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k3 HBE 2022 FIRA S FEM A S AR L

=y BN EiTRE | &6k
AHUEERA T/ 50.00 20.00 70.00
TolbfE (/AR 5.00 25.00 30.00
HERES I/ - 32.00 32.00
iz (JImi/AR) - 33.00 33.00

FARIR: 2 E) Rk

EPEOTIH, A E A LR AR e
TP, WEARESSMIE 4 MRt
J R 3 AN, AFIEREL RS UK. B
PRI E S 11 AN, LR R IR AR
AL HIVPEAR, BRRS. BEREREAREL
ANTTEEAT H BRI AR BE
2022 8, A F A HUERAREFE 70 ST, A
PURE B BEAL S BRAT S s kR~ e ST
30 J3M/AE, EET M R R . AR
A BT i BOR E %, BERSZER 3000 2 Fh
AUEE i, E B SRR PR A Tk

il

WEL REARAG . R, BURER . RERIIRSE.

BT, AREEAAAEK, A5 LG,
BASF. =& . WOEME. 5% B REn 4k,
WAL KBRS ). k. @ WAE
BRI, B RUFIR R, F= 0 v
BRI B L. TWIHEE, ik b 4ER 140
AEZEFHX, 7B EAT & D) Re MR
PAEBTY RN SR RS A . A
AIEST N TR B S48 WL R IEAH
sEA IR RSN LA SN . 28 AR
FER A NG b, A REF, ARIEE K
FEMER, BE8 5N 90%, X EUT
T g A B A 22 Y U T 7 5

2020—2022 4, 1558 TAT LSS E RIS
TEADRLE P2 i 5 A0 3 BRI RIFR FE I G
FHrsh & 2 RN OR R K

k4 NBMHLEFTEFHETHA
F= Big=| 2020 4F 2021 £ 2022 £
13.75 16.36 26.41
EE O W Gu/D 5369.68 5565.82 8746.38
i EBRNE (270 322 3.82 8.21
ERZE (%) 23.42 23.00 31.09
BN (275 93.21 131.07 135.79
- FZE (DhRetEi AT R iR BB GomD 25056.63 32045.50 34463.84
EFNE (278 9.97 27.61 14.23
EHZE (%) 10.70 21.07 10.48
N (2ot 85.11 111.17 172.18
_— FZ (DRI A TR iR #IEHMN GumD 16180.59 2214505 35138.22
i
EBRNE (270 8.74 27.84 71.98
EHE (%) 10.27 25.04 41.81

iEr L BRSBTS QA SR AR 3 2. B R P B RARYEIR A G AR P E ) & £ 2 7 b4 EBITDA 4045 0 438

FAL KRR ) RA

(2) TR 5

NAABRIREH RN I EHSH,
EaftiEs, Homr R ABARE—R
BIPAEE H. 2020—20225F, A 3] TAZEFAR
REREREHEREHEK, TRHEHNE
FrE 3o

oy ] LREEERL = oIk 4% 32 52 i e 38 2 R
TS E . AF N E N TAEEER = 5l i AR R,
AR FERMEEE, FEAQEREAME. PBT.

BCEPBT XU A 2Ky AR DL S 8Tk (PPE)
&, FEPNHTEAMELIREN R E R Fi21
HLF AL 8BS IRES T Hrb, Mg
7 AR [ Y B R I R

FPERETTH, /A F AR AR i R A
T 5%t MR, BA—EmKX
AR, I HERED A SC8lE . #2022
FIR, AFIH 16.00 J7H/FEIRER A= fE
FIH1 15.00 J3i/AE Y A A F=RE A, e E A
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SR PRV ARE Tt A SRS I 2 = B R 28 — K0y A B
s AFAE 6.00 Jii/4E PBT MR fE
A1 3.00 JIM/AE M PBT 47768, ZE NS
75K PBT Al R 7 5 28 — Ko TR 98 k)
J R, B AR AR Y A ] A F 51
A FHA 5.00 F7 /R EE(PPE)AE 2 RE 7T,
et E 5 KM PPE £ 77/ ARHA 9.00 F50f
JEZERY A PR RE SR 5.60 T3 /4E R R AR A BE AT
2020—20224F, A F TAEERL 3 B 5=
BT UL R AT, BRINEM G LAAE, AR Sl AR
R K. Horr, 20224, 52135 % SR KR,
WEM R BN R LA AL, SRR
TN BT R B 5 20224, SR B = (R LA BrieFt,
FEREFTLEFERNETE, RIS hney
Mg IR, HEZ) R RBRSON R KR K

S NAIARABHEIEFREEIFL
= mH 2020 % 2021 & 2022 4
e (I 1457 15.42 14.97
B e I 13.17 14.06 13.91
WM e —
BNz 21.98| 3758 29.45
&SN oD 16693| 26731 21167
PR (7D 6.19 6.26 6.00
e D 6.73 6.88 751
PBT #flig
Nz 488 1042 1067
A (/i) 7258 15145 14211
PR D 1.63 2.26 2.48
AR O 1.69 2.38 2.51
B B Rt —
Nz 2.15 4.19 4.48
M (T 12752 17591 17857
PR T 2.23 2.52 3.32
R D 2.37 2.84 3.86
SRRk =
BNz 4.46 4.65 8.11
e (u/m) 18832|  16353| 21023

E: AT s S ERT 100%, EEFELAHE R L E SRR
Ak R AE) FRAt

(3) ThREPEIL

NADRIAE R ERHEEE, FTH
AL FRE—ZEH: 2EEBHER
B2 T IHTEE Yk SR K

I TITNREMENL 2 3 T 5 AR ok
PO TAYLE T, A P B0 B TP b« 3 R A
BRI

AT NRE ML B A A

BUAL T 5 DU — B 2 00 B AR M RE I D Re 14
50, WPIAER . NIGEREE . NG M. H
e Rt % SR RPVCHIM AR . A = ThRe AL
RTINS AL, AT H SR T
FERL S S AR B A P2 N T

FEAEJT T, BUA20224F T, A T I fE2S
IR, FEE N TS A 35 11%EL E PVCH]
PP~ BE20 T W /4E, 2 U AN 4= BR3P 45k
IPVCHIRI R AL =iz —; oM (HAM F=he
S04, ROHE CEMND FERE10JTI/AE, TN
J TR IS A 7= RE 13 T3 /4

FERS T, 2020—20224F, 2 7] STk 45
PR s =4 RN RRE , BB AE 2 JFE A B A
TR MBS, PYCHIR AR =4 =4 Fr
TR, EERTW R R LA H BT &
SRR S TR N REATEL BN RIKE S
FR022F W EM A BRI R O TEE Pyl
E A EIA B N, 202205 2 JEE
NP ReAF 7= AUHKEE FEAE 7 i SR B D 2RO, [
N 52 J5 R A0 A 4R 4882 7 v ) s ) 5 50 L P A
G IBER K

k6 NFAHRBELEERZEHR

F= ‘ e 2020 5F 2021 4F | 2022 4
PR (IND 1958 2105 2078
- B TN 19.74|  20.86| 2063
e EAN (27D 2320 3315  22.00
M G/ | 11751.97| 15890.05| 10663.08
FeE (D 1965 17.11| 1524
PVC B fEe () 19.72| 1620/ 1571
d FAN (Z78) 2435 2122|1304
BRI o) | 12351.58| 13097.6| 8295.43

PR (7D 6.97 6.67
745 B (T 7.82 6.58 0.33
CEPMD | mibon (278 510 478 033
BN Gl 6520.05| 7268.04| 9839.95
PR (T 3280 3250 29.62
70 HHE T 3490| 3248 2934
CESD | g A (fzoe) 3031 3430] 3457
&SN Coml) 7991.45| 9494.49| 11781.26
PR (D 957 1145 1085
B I 9.61| 1145 1098

7R s R —

BN (278 765 1693 1081
BN Gomt) 6991.94| 12981.65| 9845.92

FARIR: 8] R
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3. AeHFHk

2B & BB A F A, T3 T L2020
—20225, MALEGHFELEDHEMUANY
FRAKEEK, LARFHTH, BEEKMHL
FERHKE,

AT AR AR R B A R 2l g5 R
FREE, EEPER N iRt (ER
B2, AR BB RIRAN) | RERR S (B
BT B AU 5D S AR
(b, R, AN LRSS . #E
20224F )i, 2 S A PR P 6 (Rl T
BRI AN E ), B AE81.80 17 /4,
BRI IN26.00 77 Hi/4FE . o, 20224, BR
WA= S 4 @I H BT 7 Ge8 Fil, £
F6 76 3 2 P 4F (8] %) Burgos 1.] #Les Roches
TSI AR, DA A Hh (A A e
BB ERE; 2022959H, MABAERR
T =W H (BANC2) RRINHF 4 FEIEI A
=R s 18 M, H AT sl 2B~ F 51
FEREN3S M/ R TR AN,
WA P AR A R AN A T, Rkl
YA R A GH 2920% 007 6 -

BT, AR BRI S A E A
BRIGAE = BN, AR & X % 7 40 A
RS T UM HE N B A R, I R TE R B
HA AR M 2ERE A E W, 2t

1 E2127%. TEE N T, MBS M ENS A

GEMIEIE AT T A E LM%, s IR
FE ST T — AN 2 I RGN 0y, FRAR
P RN DU 4 E S g L T AN X 4
BAAE O 22 T B I AR RY 65 Y 1 il A
EER140Z A EF AKX, HT ARSI 8
BT AR, RIEHN TR R
B NI R SE T M A B AL 4. e A, il
I G — b 55 b P B AR B AL R 23 T 2
ST KRR E SRR, UEE RS T4
AR
2020—20224F, A ) AR A
BN RR SR K s (B 52 AP RMA S 1k
Ja s A TR, A F] A A R AR R

1|

hBAREIE PN EE, HIRENE SR A
h BRI T B KT

g

=i

AT NEGHFFBEERAL

F= piflE| ‘ 2020 4F 20214 2022 4
e BB (278 85.23 90.72 | 103.37
= ERE (270 29.43 27.26 23.94
& ERE (%) 3453 30.04 23.16
RN (1278 28.24 31.64 33.22

*§TT EBHE (278 14.08 15.39 15.59
: EFE (%) 49.85 48.65 46.93
BB (275 5.64 6.33 8.70

fﬂf ERE (270 1.69 1.29 0.44
o EBFE (%) 30.03 20.42 5.08

FAR IR A8 Rk

4. AEAFMRIE

NEAREAFMRTF RS ALY, FAS
AEE, MABZRGHRES .

A FIINERL A SS EEALRE: AR Tl
MR&%5 X% R 5 Seiti R & thilid, IREFZ TOIEE .

AR DT T, 2 7 FEE SIS IE N I
JE L G B REL AR = R 4, LIS E E RN
KA AR FIF R OA R AR . #422022
IR, AT BT RIS AN SR B 53 )
N8TTTi VI KRN0/ 5K, A B F AR
FERURIGNIE . IBE B = 4R P S AR = 2k,
ATAEE L 402 R . TAIRSS A 507
M, FEEE R AI R ERBEARAR . =
MERERARA R RIETEARAFSE, &
A I OSBRI KRR E A E ),
MR EARRROZ B LR 5. ek &)
W7, F B GO E TR, AR A
BRET = KB T R A i e 2 —, e A
——FAEE TR K.

5. #ZEi%

NEBEREBIRELHT,

MEERERIGRE, 2020—2022 4E, AH
B TR e 53 ) R 7.31 IR 7.90 IR FH 7.59
R, WK FEBR AR IREU 7 4.73 1K
5.25 KA1 4.75 IR, WA FRE: SR RIE
IR 0.52 ¥R 0.65 AT 0.64 IR, Fratk,
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HHAAT WAL, A FLERRRI AT .

A8 2022 o3 HREATIE T HENIL

(F45: k)
AR iif mﬁﬁfﬁ Hﬁgﬁ
“weeman | 0| 0% oo
%ﬁgéigﬂﬁﬁ 1409 398.03 091
T 457 1159 062

JE: APRIER) kst bR w2 —F0E, AP 69484754 — 10 Wind B 12
FA kB Wind

6. BERIEIRARLE
A B AR R F 2 T A A AL
Fb, iRk FRIRE T REEEAEL, B

FOREEFESF AN LS, RLAFH A LS,
mERARTREE. NANBWNARZIAKEZHE
BN 8 8 B m T, FARIET et
F3, BABEARK, FoABRBTEIHRA
IR 3 A A

BAE20224F)%, AR EEAEEDH TR
PRA89.27M0T0, ARKMTFHRHE35.131470. &
FAE I H AR B BT 32 B G A | Fl
JEFF o Hor, FEMPRMRERPE S A HURE g O
T I H AR R M I, N S
BRI =R PR RS TR B K Sk
Z IR, ARl R E EE N A FY
FERREEIRDUE -

%9 ME 2022 FERANEEZAEERABEFN (£z: L)

HRE  BE 2022 EEKR RRBTR S

AR BEB HERBEE 034 ‘ 2024 20254
VLV 2 R A WU B B A 4 20 A HURE S 44 % iR B35 H 29.86 16.46 10.38 3.02
YLVE R R KA WU FRA R 3.5 JIMUReFh s SR H 2.55 0.20 1.10 1.25
VLV 2 B A U PR A 6000 MARF R i 75 H 1.37 0.54 0.35 0.48
VLB B KA DU IR A B R AU R H 1.84 0.53 131
YLVE R R A AU BRA R MQ MR H 1.52 0.06 0.60 0.86
Wi it 75 R PR R ) 18 3 iR i B S R 0 39.47 32.90 3.10 3.47
23 5% R R R 77T 5 T H 1.50 1.04 0.46
B A HUE RON2022 i H 292 1.30 1.42 0.20
BB TAEA R A F 5.61 J3 M/t = AR I H 5.19 1.08 1.75 0.30 0.10
IS5 3.7 J3MEAREA T SRR AN AR5 H 3.05 0.03 0.60 1.08 0.69
it 89.27 54.14 21.07 10.64 0.79

FALR IR ) RA

O ) I 2 A AR AE T A R R B A
RIRESR T T, T TR R A REATES
TGS o ] A DU R R S EE 7 Dl
S5 e« AR B R R AR < M 5 R Ty
I, 2w T AL AR R A AL 2
XF A LS HEAT O PRI S 2, A PR
AERZ 55 - O EBE S T T, A RS2 TE
B, 1] A E R B LR IS R A, Gl
XF SR A i P ELRE S D X AR B R
HRARE . HhI IS T THT, 2 = 4R S Ab BHR G
B KA E R N RN, 3T A SRUEA
R Jg s SRR G AT S5, 3= 5 7 e AU
fR1lk 55 25 22

I\ WSSt

1. M

N A HRAE R 2020 — 2022 4 = AR I 559
& A4 O g ER S TH TS5 I CRERE 54K
B, IR TARMETCOR B R LK A IR
2020—2022 4, Al EIFEEAZRSI TR, A
A G EAR A K BAE 285 R kA E
KA, WA T bR . A 2023 4F—2F
FE SRS R A .

10 N3 REZHERL

ALK eI Il S

KW RIERAMRAR | 2020 4F 0.00%| Wi/ =iE5
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W RVEW BAL TAHRAT | 2020 4F | 100.00%| Hrimiar

FRAmelcoGroupB.V. 2020 4= 87.00%| XHATAN

I REERHARAR | 2020 4F 58.00%| TGN

TR & TR A el
R 200 | 6000%) "o
REC Solar Holdings AS | 2021 4E 0.00%| HfksbE
R RRALAIRAR | 20204 | 100.00% ﬁﬁ}iﬁfg

Salten Energigjenvinning AS | 2022 4 52.90%| XA

Elkem Processing Services | 2022 4F 52.90%| XIAIAAN

WA AR AR5
#HARA T

Vianode AS 2022 F 40.00%
FoAH kIR A5 AR

2022 4F | 60.00%| SFHAIGA
A A3

%

HE2022F)K, AFAHEL8%11096.99

258, B &R 35297.754270 (/BB - L2
210451270 5 20224, A A SEEUEN B
689.4812.70, F|iE L 4158.53147C .

B AE2023F3 HIK, o8& HE ™ L5
1104.6642.70, FTf & WL 35291.57127C (/D5
HALZE214.431270) 5 2023451 —3 1, AT S2H
BN 156.09147T, FiiEE%516.08147T

2. RERE

2020 - 20225F K., 2 8) T AR HFEE,
KA. A RDEEFRTEE
BA XA, 2R AR R P X B
7R & AFARR K.

2020—20224F K, A R B MARECA R E,
T 7 SR R 2

AL a2 R R

. 2020 R ‘ 2021 R 2022 R 2023 43 R
A W LT HH (%) S LD | H (%) S D EK (%) S8 LD A (%)
Wah¥e = 481.24 46.09 546.90 51.47 558.61 50.92 568.48 51.46
Uitk 102.83 21.37 139.04 25.42 119.96 21.47 127.98 22.51
ISUITISY 5223 10.85 57.78 10.56 60.76 10.88 63.04 11.09
Kmﬁﬂ%%" (& 183.68 38.17 184.88 33.81 199.67 35.74 204.12 3591
e 96.11 19.97 104.51 19.11 117.37 21.01 113.83 20.02
R BE = 562.90 53.91 515.67 48.53 538.38 49.08 536.19 48.54
KRR 73.62 13.08 74.75 14.50 73.97 13.74 74.53 13.90
BB (B 277.01 4921 236.19 45.80 255.93 47.54 257.14 47.96
EETRE (B 52.18 9.27 56.30 10.92 46.49 8.64 46.53 8.68
Tt Hire 56.70 10.07 53.74 10.42 51.41 9.55 50.67 9.45
P 37.79 6.71 30.68 5.95 31.19 5.79 31.51 5.88
BEP= A 1044.15 100.00 1062.56 100.00 1096.99 100.00 1104.66 100.00

E ARBH AR b B ABHEFEFTAILE, AT AR b BERD RS EHGE

TR R BAETATARIE A 3] M S-4R 238

(D Fshrs

2020—20224F K, sl T MR R AL K,
SERITEIKT.74%, MIRCATR T 4. Rk
IR TN

2020—20224 K, A w5 M B e AIEK,
R EIEK8.01%. HZE20214F)K, AF 5
P E20204E K 35.22%, FHEAMELY
PERR B 140 B 5% Sh e i s s e, A
2022, A BB EL2021 4E KT B
13.73%. A BT % 4 R ERRATAEK (108.47

178, AETMAEBEA ) 5% 1 55 46229 59.4014. 78
ANFERMEEF A48 T0%2 R4, 2R
B1°89.57%, T2 BRARAE S « 58 BT 5 30 DK
BT F AU AR I A R K 28

2020—20224F K, A A MUK R EFEEIE K,
SEMEAHKT.86%, T EARBEMBY KT
BZ20224)%, A R MUK R TH IR K i
H4.47M070, BUKFRIKE DL—F AR 8 E O
85.85%) .
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2020—20224F K, 2w HAR MWK (B
R K, IR S18K4.26%. B 220224 )%,
A HA RIS CErih) 25 il MR (20.97
f2.70) FHAL R (178.701278) M. A7
oAt SIS 68 LA3AE LA _E o 3 (A7 EE57.01%),
BRI HER32.0142 78 . HAb R,
LSRR 2 =) AR UK THAMME 19768420 (L
SAEFK119.0912.7C, % 183.00%~4.75% |11 & il
RIFED, BB T AR R ks 2 g 1 5 5
PRI BB 2 ) 45 6 Y B 3 350 R RV Bl R A=
AT . AT 5 KRBT AR S AR B
B CARYE 55 & R BAT T A 7 N B # AR T
), BIERESHE IR RS, ik, FE
P AR R (WS CRERD) , AR
20224 J&& 23 7 K TR WA 1R RS b [ A4 K i
A SR OBl P8 A g S A R
TATA T « HARSUCGK . KA ICGEK ) £ 804

FAAEIRR RS, A2 7] BRI b 23 ik
ORI LR Al AR B I ST S LR, A
A2 5RO W EER AT I B S N REAT AT
HAT, AREEXASE B555 N s i 5E 1
AR B, BARERW T (1) BEAKR
WROT PRI B 7= o 23w R S 1) R I SR AL AR A
SRAE FCH TR S AZ Ry B i ek, it
T SEBLORHR T Fefb S GR K I e, (2) 2
A BRFTT 5 A S H 52 b E AR ]
LAk, o B AL IEAE X 45 A W3R AT A
HA BB R SIABLEE BEAS, BETT IR 2
A AER KGR (3) AFVER R il E B 1
IR RTINS 58 o Horr, B2 SRR A A A 42
R EHB™ . BT, PEPAS AR DT
(G R P EI P4 ol R e (Y E PR 7S
A

A 12 AE 2022 &8 Bl R E AT 2 KL

RE g BEA

el A PR 5

(f2.75) (%) REXTT

—— | R TEEIRIES, | SRR RS | |6, AR R
TRARARAR | 50411 2525 | B | wosyimemiiem | SURGEISE | SRR T S
LFERREAR | 22| oo | @ | AOERSHEIER | GEiE ke | |, R R R
HAEA : : R REERAs s | SURERE | SR HiEE R g
T IRRES) s | e | m | PR RUIRIER | R P R | 1A RO R R
PR A A ) : : BOEHREEBIUN | UV | SRR S s
FEETEEAR | 0| a0 | = | RERLRERER | .0 T4, R S A TR
A : : | wgwmsEREm | 00 SR HIAE T e
TR e L o | am | m | MERLEORER | REAEBARE | 1. REDED LR
IR : : BSOS HRE RN | SR | SRS S
it 127.65 63.93 = = = =

FAR IR N8 Rk

2020—20224F K, A alfF BRI K, 4FY
HAEWK10.51%, T2 RBEEFEM M #% -k
DA R 5 7= P G K BN AT 07 R A R A
B R KT 3. B E20224F 8, A FIAE R T
B MR (37.371270)  TEF= i (7.231270)
FF=Edh (72.454270) HRG Rt i
#%5.8912 70, THHRHA4.78%. F Rk T 5
MR BN, o~ F R K AT R s — € A7 52
ERA A o

(2) HERsh B ™

2020—20224F K, 2wl R BN BT AR I
BN, RS TFR2.20%. #E20214F)K,
AFHRRB B RIRECOR, FERZ YT E

TR, 2w [ 57 To I 5 MR A
BT R BE20224F %, AR AER IR = F 2
A AN G [ e B R TR B
IR A

2020—20224F K, wE] KBS BGR A A
Ko BIZE20224F K, 2 A I RSO K THT A2 40
104.7342. 75, FEARPOERA FIARR CH
996.46%) , FRitTHERIKAER30.76/470. A
) X I 2 T A 3K 4 TR 3.85%~4.35% 1 Bl
FIRITE

A 13 ARE 2022 ko8] KA BT A KA
R &Lk RE AR

) | (%) BT

HIEA AR AR 53.03 | 71.69 7
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WEA4E dex) ARAA 6.66 9.01 = SRR T i % 3.62 O R AR AT AR SIS
2N R TG RAF 4.78 6.46 s . F BT I A5 B A
BE 57 460 R S
W EGHARAF 3.16 4.28 R &t 050
=] . -
LREE R EBAIRA R 2.40 3.24 & TR BEATATHRIE N3] W iR T8
£t 70.03 94.67

FAH kIR A5 AR

2020—20224F K, Al [ E BT (BT K
BN, R G TFR3.88%. A 20224,
AFE R R W) RS (92.131470)
FINLAR W& (149.714270) FIRK, [l 52 587 BosT
R41.30%, FHE M.

2020—20224F K, ARIER T (G &K
BN, FEWEE FR5.60%. #E20224 )%,
A FIER TARR202 14K T FF17.42%, FER
AR I H e N[ 557 R oI B 7 BT

2020—2022 K, AR IE BT e RF S T b,
EXEA R 4.78%. #% 2022 R, Ak
= FE R AT AL (17,51 1270) « &F)
B AEERIF A (12.631270) « FEhskL (7.67
f.70) & RR K FHAD (10.84 1270) HIR.

2020—2022 K, AFEERS TR, F
BEE TR 9.15%. # 2 2022 4EJiE, A F]
ANy 33.68 42,70 CH: g A A i Bl 2 AR B 2
19.24 1270 AN BRI ER R 2 14.45 1270),
FHHREAE HE A 2.50 12T

BZE 2022 )i, AFIZPRBE T AT b
HH 1.80%, ZRREEBITRAK.

& 14 RE 2022 &8 Z R FHEA
(#45: f07)
ZHREH

FEAFEZE ., RE. FHIE.

Bl DL L TR PRI TR R ]

AN EER . BT T A F
AU A K DL e R S S

HE2023F3H K, TG I T AR g
FEL20224F )R A K,

3. HARLM

(1D FrE#H R

2020 - 202248 K., /A3) BTA EAR B K
¥, VEBARE LG, RHLERETHER
2.

2020—20224F K, A HE] A # R IS0 1
K, FHEAHKT61%. #E2022/FK, A
Fr A A 26297.7540.70, B20214F K R [%3.53%,
FERARMEIL KA ESR e Hd, &
FREA AT E B 5 HR29.32%, A EBE AR
R o5 EERT70.68%. TEATA F AL ai T, St
A BEAR AT FABLE A WG AR 43 B R 5
551.61%- 9.98%- -17.93%F1-15.50%. 237 H:
fih &5 IS s AN 3 BRI R 7, (H 5 B
RO TR o m] JITA E m S5 R R e LSS -

BAE2023F3 H IR, o w] I A RS
F4 L2022 4F AR AL AN K

(2) ffi

2020 - 20224 R, A &) EAALL FHHE K,
i d-ssMAast 94, (AR GH5 AR E,

2020—20224F K, ~ ] B B K .
BUAE202240 %, AR USSR 202 14 G K
6.01%, FERZKIAMIIEKIE. AR 64
FAIAFNT E) 4

& 15 28 it EEMAK

. 2020 ££K ‘ 2021 FER 2022 R 2023 £ 3 AR
HH EH () S (%) \ﬁ%ﬁ (42.7?:)‘ g (%) &8 (Zm) &l (%) S&HUZm) Sl (%)
HEh % 425.25 54.03 409.53 54.32 447.86 56.04 400.60 49.27
SR 154.06 36.23 107.54 26.26 78.64 17.56 68.91 17.20
REA KR 58.07 13.66 67.68 16.53 72.34 16.15 67.59 16.87
ﬁﬁﬁ”:f;f‘k & 37.88 8.91 51.01 12.46 34.65 7.74 31.83 7.95
4$V§i§?§ﬁ% 104.69 24.62 91.55 22.36 128.80 28.76 132.06 32,97
HoAh i sh f1 653 10.56 2.48 21.51 5.25 67.10 14.98 36.05 9.00
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e BN f f5 361.78 45.97 344.40 45.68 351.38 43.96 412.50 50.73
KR 105.90 29.27 115.25 33.47 152.78 43.48 199.37 4833

B 5% 172.52 47.69 177.13 51.43 142.01 40.42 156.45 37.93

B IE B AR B f5 16.39 4.53 16.88 4.90 21.23 6.04 19.83 4.81
il gt 787.02 100.00 753.93 100.00 799.24 100.00 813.10 100.00

Er ) AR Brch S AR EFAE, A RAAR b h AR RS He i E

P RIR: BRATASARIE N 8] M 4 4R 4 632

2020—20224F K, A Rsh ik shg K,
IR GIEK2.62%. BE20220FK, A R3]
FUFHE202 1 4R 1 1:9.36%, T8 52— N 213
(AR Bh F At A At IR 3l 6 K BT

2020—20224F A, o~ w R HAME SRS T %,
EE A R %28.55%, FHEANFMIER ST
RV B A E B BR S s, R
20224, AFFIAEREERGEHMGER (b
99.95%) FAHK .

2020—20224F 7K, A ] MAT KRR,
R AHK11.61%. BAE20224F K, A 7 AT
M KIS LITAEDA Y (192.57%) N

2020—20224F K, 2 m) HAt S AT 3K (B
Bl N, FHEA FH4.36%, FERNATxR
I R X AR AL BT 3 B AR 20224F K, A ]
FoAth AT R 3 B RLAT B8 =07 TR A kLR
(16.5242.70) FIRLA I A B 3010 (5.7442.50)
LRI

2020—20224F K, wEl—F N EHARAER
MG, FHEEEK10.92%. HE
20224F i, oy El—AE BN A R AR B R
202 14F JEE I K40.68%, T3 R —4E N BN

B3 NaEfrsad (345 120 %)
700.00 50.00
600.00 - 4854 48.00
500.00 46.00
400.00 44.00
300.00 42.00

200.00 40.00

100.00 38.00

20205 % 2021F % 2022FF 2023F38%

m— EEES e RS el EHAE S G2 EESLE

Tkt kR BAETAZARIE A 3) W S-4R 38

25 K AT 8
2020—20224F K, /v w) HAh R ) 7 foi Rf 45
WK, FEEAK152.02%, TEARARITIEE
SR 7 S R R B TR
2020—20224F K, Awl B GRS T
B, FEHE A T F1.45%, R AR IS R R
i FF N E
2020—20224F K, AFKIAMHREFFEE K,
R AHK20.11%. B AR 202240 )%, A F K
R E TGRSR (H70.86%) FREfE K
(1527.50%) ¥I%.
2020—20224F K, 2\l BAT i ZR BN T B,
R A TRE9.27%. BE2022F)K, AF MAT
A EAER R F%19.83%, THEREHSRE—
SE N B AR Bh S T
BB, 2020—20224F K, /& 4 &6
I AN K, N EAHK0.06%. 52022
R, A4 EF55600.4612 0. Horf, FEHIfR
% 1548.54%, KIS H51.46%, SEiFgAHNTEY
1. WS TaFR KT, 2020—20224E K, Aw %
PR AR BT A B AR AN 45 5 5%
KA LR BTk sh, BEARGS MR

B 4 o8 i SAAT KR

80.00 7537 72.86

—  _ [70%5 3.61
0.00 — —
69.99 68.32
60.00 65.07 66.85
5591
50.00 55.00
50.93
1000 49.86
30.00
0.00
10.00
0.00
20205 K 2021FF 20225 K 2023F 38K
KEAR S &AL = EE S AL ILSE — = T R

TAPRIR: BRATASARIE 8] W 54 4632
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BA2023F3 H R, A FHHIEFA g,
B AR S5 44 /M IR AR AL .

4, BHRE

2020 - 2022 &, A8 BAIMARFR A5
PAFHH T LA, IR TS FEBAERE .
1E R BALR K R B AN F B Z #om, 2T
PEAR 3 5N 8) Al B rmiR K. 2023 F—F &,
o8] BAKFAR T,

2020—2022 4, AaEEDNLSYSANFUEN A,
ARG K, BN = T A B e, (575
BV ANE R A Frig st

2020—2022 4, ] SRS
2022 4F, B2 a3 T SR A0/ D 7ty 2 55 9 K
MR R, A 2SR L T FE 15.59%. A F]
B IR R DL 5 2 A B 3% 9 2. 2020—

2022 5, A EIHE S 5508 13.42%. 14.26%

1 11.89%.

%16 NEBAERL (£45: 124, %)

T H 20204 | 2021 4F ‘ 2022 £ io_zz ﬁ
ERIASUION 54032 | 681.28 | 689.48 | 156.09
Bl A 44278 | 52615 | 526.64 | 134.85

o SR 72.51 97.14 81.99 17.63
b BT 2132 2521 23.17 5.85
EHRA 34.32 36.01 32.63 7.61

TR B 13.54 15.13 15.92 3.96

it 55 e HY 334 20.79 10.27 0.22
Bl 1.16 -6.33 -1.30 2.06
B G BUR -1.03 -8.80 | -21.62 -0.26
{5 FIyRAE A R -0.12 -1.33 | -14.66 -0.04
A SR E AR -7.81 9.71 14.53 027
At g 6.85 6.81 6.39 1.22
FIE A 20.82 52.99 58.53 6.08
ERIZEES 17.34 2223 2274 13.13
B AL 3.36 5.75 6.39 -
R a2 4.13 10.23 13.17 =

P RIR: BRATASARIE A 8] M 4 4R % 232

AR H PR A T T, A R B R
BN BRI IR SR [ E B IRAE AR R AN
BUBE P IR AR, 202288 B3 7 I A 453 R AL
REERTAA L REE UASEERET
BB, 2 mlE FIBE A2k 32 E O HoAh SRk

PAE R R A B RIS T % . AR A o
HAR W a8 F 2N A 7] A ] Bluestar Finance
Holdings Limited A% ¢ By & 47 38 Jo ot 27 0
2R RS 1 - F L 2R 45 BAAE ) 77 AR B AH OG 7
W BB RS o 2 A H At 2 4 3 B A,
BT E « B E , ARl EAF a6 A
EIRAINE AL NS

2020—20224F, 2 FJANE S BB AU S
FFNE U A BRI K . 5 RAT LA A
e, AwFEFRE I FabR AL T — oK.

R 17 2022 4403) 5 RAT L B A HEATA
WEEH ARTR BETK

£t S % L 8
rh ] R AL T A
ey AR A 23.67% 7.19% 12.14%
ik TR
HIRAR 20.02% 12.11% 17.89%
Hp [ 23.62% 6.06% 9.93%

VE: APRIER] k3t rbIgAF O 2 —EbE, LR P I AR%—1EH Wind O 42
FFR IR Wind

20234F1—3 1, L EEsm, A s
SRR B T F£12.93%,  F3E 2550 5 b T R
79.02%, ENVFIERFE T E14.71NE 45 .

5 IWAR
2020 - 20225F, 2 3) AN F IR E8AF, 2
BEHAERE XIS ANKRE, BTEE
ERFEHFRABE, DEIFRTERRK.
A 18 A3 WARMEL ($45: 12T, %)
mE 2020 4F ‘ 2021 4 2022 4F io_z;?

ZEEANIEWANE | 568.09| 71633| 742.72| 156.19

ZEESII &R N 504.36| 61621 647.08| 153.46

ZEERINULSWE T 63.73| 100.12| 95.64 2.73

v SR b et AN 16.21 21.47 13.45 4.66

R ES AT N 131.34| 7267| 84.85 21.05

BBEESNPSRBEH | -11513| 5120 -71.40| -16.39

EREINMESRERH | -51.40 48.92 24.24| -13.66

FEREDNME RN 482.14| 456.50| 473.66| 165.51

E VRS N 488.19| 47031 517.98| 144.17

H A S ME T -6.06| -13.80| -44.31 21.34

MBI 103.25| 103.84| 106.00 98.33

TR BAETATARIE 3] W S-4R 5 532
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MEETEFHKE, 2020—20224F, Ffid /7
B SRNFIEN AR P3G, S8R E 4
AN H B RFREA, AR SZILR
B, EEEDNMERFFRMBIFRNRE .
MIEZIEBRE , 2020—20224F, A FHHE
TSN AR O, BN I [ e
FE O B R A A 5 P S AT I 4 DA R
PRSI 4 . AT S E TS S FTERIL 4 AT LA
BTG SR R, ARXANER T
RAK
MEFIEEIHRE , 2020—20224F, AT B
TSI A RN BRI BB IR K, (H Ak
AbF s HRAS, F LR K.
20234E1—3 1, ZEF N, AFEE
TG B A RN LR L 1%82.87%, H %
TN S AT B K, ARIBER SR,
BRI INE RN

6. fEfrHEHT
A8 RIS AR IR, Bk
KREWE, BRLEARE.

A 19 NI MZERE ) FE AT

Daﬁ ‘ mE 2020 4F 2021 ﬂi‘ 2022 £E
W% (%) 113.17 | 133.54 124.73

Ei EALE (%) 9057 | 108.02|  98.52
| ctmenEn e (6 | 1499 | 2445 2136
WERIN6ISEE (D 046 | 0.65 0.51

K EBITDA ({Z78) 87.08 | 115.84 |  115.69
45| AERE%/EBITDA () 6.89 | 4.96 5.19
B egiTDA FEARE (D 3.64 | 6.01 6.37

TRt RR: BAETATARIE A 3] M S-4R5 23

2020—2022 AR, RIS RN,
A ARG TR PR S, AR AL TAT AR
UK. BE 2023 4 3 AR, ARG
FREL 2022 4 JE/METRTE

2020—2022 4, Zm TANEEK, A
EBITDA JiifA 1K . EBITDA Il E A4 #f
278 SRR AR S BARE, A R EGTRE J1iE bR
KIARLF

20233 K, ArNENEXFES
VE G RLA RIS 1 25 A A5 B 694.6914. 7T,

Horp KA 3205 A% N444.0612. 78, A 7 [H)$2
RhOTIRIEYIE . HAh, ARA3IK B AFE,
BA BRI .

BE 2023 423 HIK, AFTEAIMELR,

BE2023F3HIE, ~nlfE s B &
FAES000 /7 70 A IR RYFA N5 EIEHEL T
M A PR ) CBARfaifR “ BElIAEE TR )
K& &SI K HEKAEMS, &7 T
201352 HSHAE (RN - 20214634,
IR TR RS, R E R R H A
BeiR AT A THR£1.55107T, 20224F6 7, Rt
IR A LA TR AR AT k. Har, Lifg
B TR O EiF.

7. NG RIS

BRI ANE) HEERBRTTFE, KA
AR, AEARTRBA E, HF5 AR
Z.

2020—20224F K, A R AHR T A 5)
WK, EHEEK6.02%. BE2022EE, A
F A B S A1521.9244.7T , 3 B HAD SR
(230.9912.70) « KIAMWGR (102.2912.7T) i
KHABAUIE T (169.9812.70) #Jl; AFIATLTE
M SRR (7.191270) .

2020—20224F K, o~ w] ARE A #H AL A FE
SN, EE A TRE11.75%, 15 R0 7k 4
Hh A S RO R 2 BRI T BB

2020—20224F K, A FIAIBAGERELIE K,
EWE AWK 14.29%. #E202FK, AFA
AR A405.171470, B i fE K (48.42
{700 —F W R AR RS 71657 (119.65124.78)
HAhRBN 7 (65.631270) « KK (81.81
1275) MIRifHRS: (76.541278) FIRL: A&
A% T A LL A 977.02%, fii 55 SiAEAR
H,

2020—2022%, A AFE M DY I 2
KA, IR/ o A ) AR I A £ EAK
FERBRWRE, 2020 — 20224 B UL 25 0 B A
31.881Z7t 12.874¢.76F16.1644 6. FIRS, BT
N ) A A 3 A B ER R RN 35 4053 45 1 i % R
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A, DL AR A B 7 AT AR B ) R A
B, AFIAREBERNIKET

2020—20224, AR ARFEETE AT
TESN ISR BRI HURAS . XN E T TR
LN

Ly SMNERHF

ANBESEBLFRAA TRALT REE,
kA ARGHE R, 28 REAEBEER
TRAFEYR, AFERTEFTGR/RITH
P ERA X H, AL A
AR A R l, FTAFRERAMFA R
FrAE N 8 R A AA X F X HRFo

AFME N TR O F AR Z—, B
EWER G HAHFU T8, Al &5 R
ROAF N EAF . A EHAAE RN E % E
BT 23 100% HAEFR R B EA ik, B B
IR, CRE S 758 ARG A I
FITARAC T IREC R, T AR B P 38 5 [ RAR

PGB A TE T, AR E 4
R AT], (EEERT 4 e 3 E
A E LI SCRE, A E A T A R K e B
SRR RIS AT T e, TR AR
FREFP AL 27 S UG SRSt A7, A sl
AR A, IR A AR AT
G S0 5 o Ak, P AL 2 R HR O P AR 4%
AF G RN —F P EAT % AR, AR EH
H [ FR AR 55 A m R SR I 55 SRR IR SS -
rh [ oA 55 28 TG A T B A G A4S AR b
IR ECR AL 1) 2 MM 5, AR w]H
FRAL IS R U Bl IE, BEATIR N A BT A RE
B2 2023 K 3 AIE, EA IS AR 4T
AFIFRAGHUE 106.69 147, Hd AT A
43.05 147G

+ FEIGRFETREN DA

AR H 0 ZATH A ) B LMY ATK;
8 BEEHALEARNEAREBITDAN AT
KBRS B AR,

1. ARG Ast A8 A R 409 %

AIAR S RAT &8 LR NS TT, % RAT
S FRRISMZ TN, 300 AR 202343 F K
KA 55 A A5 55 194.06%F12.39%,  Xf 2 ]
DA 55 SR A K

HE2023F3H)K, AFME~N6E, 4
A5 55 BE A EL SN K 157 45 B A HE 3 43 )
NT3.61%. 68.32%H155.91%. A yn] 4k
WIfig5, F A OGS TR N AT o N A R G, A
W95 AT Ja I\l UGB AR 8O BT T B

LA BN S, LL20234E3 H R
S5 H0 R A, AN I AE DL, AR RAT
J&» A TR AR TS R A LA
57 25 BF A A b 2 43 5l BT 2273.96%
68.83%71156.88%, A f/KI-HFr EF, i
F G RTINE ., % R R 5 54 7 S
S TG E B, A A SEBR % e
BT LR T .

2. KRG HAZLAE S 547
KB KATIE, ARISEESIIESRA
A EBITDA X HI5 55 R B e J1com, &
BTG S I R AU KA S AR B R ) —
.
20 ARG AAZE AL A W

RAT a5 (L) 384.68
ZEDGRNIATIE RIS (D 1.93
ENEAIIAIR R RAT RIS () 0.25
AT JE KI5 95/EBITDA (f) 333

E: AT RIS 4 202343 P IRALAR 04 Ak B ARSI A KAT
FENEAF ORI EH 2ENERN. FEHALRE
%3 B EBITDAY) 20224 44 45 %

TR B FASARIE A 3] M S-4Rk 45w

FET X w8 A I 55 USE A8 SCHF
SAG IS 0 5 TT T ) 255 0 BT vPAl, BRE B35

B2 2\ EARRIE S 08 AAA, RIGF
EHER N AAA, TFRREATE.
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O8] AT IR BIRE

i 1-1  BE 2023 & 3 BIR QR ARIN G

H%ﬁﬁﬁﬁ?@&?ﬁ&@ﬁé‘

l 100%

Sinochem Holdings Co., Ltd.

l 100%
PEDEFRRAR
Sinochem Group Co., Ltd

¢ 100%
L TR AERAT

China National Chemical Corporation Ltd.

100%
PR REEBR AT
989 Sinochem Investment and Development Co., Ltd.
o 100% 35%
2% -
PR AATRAS] HEfCTH A ERARAR

y
PRSP HFRAT

Sinochem Co., Ltd.

Zhonglan Petrochemical Co., Ltd. ChemChina Asset Management Co., Ltd.

100%

PEE RED HRAT

Sinachem Hong Kong (Group) Co., Ttd

A |

T
=

wd

15.8051% 63.5804% 20.5244% 0.0001%
TEMH-%&)ﬁﬁﬁmﬁz
China National Bluestar (Group) Co., Ltd.
FAP R IR aE) 4
Bt 12 #FE 2023 &£ 3 AKRARIELAZEN
BARE
Heb L&
BFL
5L RELFHHNER S
Fit b A
N
Fwe W=
|
\ [ [ [ [ [ | [ |
g4 %
el | A & | & gl I P B R %
7 7% 7 LS % i) 5 o Eid s E %
2~ E4 T e & % 5 i 4 & % i
% 1 15 A7 EZS e iy o # M X B
& e # % jﬁ # e S
3 i

FAR IR ) RAk
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B 1-3

HE 2022 FRARMNMANEGHEENEET AT

1 R 2 I AR AT PR A 2 Jea i BNWNE TR INFIAE P J A 5 85.82%
2 R 2z 938 R A IR A 3 it PR P A 7 85.82%
3 Drakkar Group S.A. 4 =eilliny BB A 85.82%
4 Adisseo France S.A.S 5 bPES] ﬁﬁﬁﬂiégﬁé; FHEA 85.82%
5 Nutriad Holding B.V 5 i BRI A A 85.82%
6 WREREREARAF 2 i e g Ae el /N 100.00%
7 WEREERERAF 3 FRRE e g Ae el /N 100.00%
8 Elkem ASA 4 719 FEMRME =, B 52.90%
9 R AU E PR PR A 5 7199 PR P A 52.90%
10 W EANEREEA R A 5 tEE] Rk s S A= B 52.90%
11 TLPE R B K EHUIEG R AR 5 | {LAESLILTH = 52.90%
12 | hETAER (E HERERAR | 2 ik R AR 100.00%
13 | hE THEERER (F GRAR | 3 ik R AR 100.00%
14 LT IR 7 4| WAHE Emﬂﬂﬁg‘%ﬁgﬁ LRk 100.00%
15 WEAVREREERAF 2 Uk R A 100.00%
16 Bluestar Finance Holdings Limited 3 BVI e /AT 100.00%
17 TRFHA TERAH R AR 2 | TR A T 100.00%
18 TRBAE TR PR A W 3 | LA T T 46.03%
19 R AT s | | AN SREEGERET | w57
20 TRRRAT AL TABR A A 4 | TR | A TR R AR R 46.03%
21 FIE R R A MR R A 2 | ILHEREIETE L= S 100.00%
22 | hEEEER DS THMEERAR | 2 LT P i 45.45%
23 W R TR SR B BR A 2 | VO kR A B A R 1) 5 AR 100.00%
24 I B B RHIE FE B A PR A 2 | ITRAET M W LHARTE K S AE 5 100.00%
25 W EE BT A A R A E) 2 | LTk Tk 60.00%
26 e B TE AR AR 2 JentHi il 3 Tl i e 100.00%
27 N BTETEA R AR 2 | HiRs =M il 3 Tl i e 100.00%
28 ERE M) BT ERRA A 2 | WA BT IR PRS- . B TC R 100.00%
29 R RO HARTOHRAR 2 (@81} HOARAE M5 100.00%
0 | PR A A 2 fjjfgi T e R 100.00%
31 R BRI E AR AR 2 JentHi TIRE B 100.00%
32 BE (bn) WTHA FRA 3 Jentii T2 45 il i R A 100.00%
33 | BUNKAFEE AR AT RFOGRAR | 2 | Wi | BRI EAR R K 100.00%
34 Hh i I B L T PR 7] 2 Jext i L= A5 100.00%
35 R LTI T BR A 2 ‘Eﬁ%\ bl 100.00%
HEREET
36 THEREA ML TERITEAF 2 | LB TS Ak Tl 100.00%
37 R A TR 2 | oif TP 100.00%
38 W ERSZE LA IRA T 2 | HikA =M PRE I 100.00%
EE Y NPy
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FifF 2-1 FEWMSEIBERIEFR (oo
5 H | 20204F 20214 2022 4F 20234E3 A

W% HaE

MELE Lo 130.06 173.97 148.24 150.20
TR (2ot 1044.15 1062.56 1096.99 1104.66
FrE#ENE (27t 257.12 308.63 297.75 291.57
HIAfISE (270 285.47 267.91 291.44 259.09
KIS (270 314.23 306.96 309.02 369.68
RS (o0 599.71 574.87 600.46 628.77
BN iz 540.32 681.28 689.48 156.09
FEEH (1270 20.82 52.99 58.53 6.08
EBITDA ({Z70) 87.08 115.84 115.69 -
ZEERN SR (4D 63.73 100.12 95.64 2.73
o % fakn

EBBUA R I (U0 731 7.92 7.59 -
LA A (O 473 5.25 475 -
SRR (DO 0.52 0.65 0.64 -
MEWANL (%) 103.25 103.84 106.00 98.33
ELFER (%) 17.34 22.23 22.74 13.13
MTEAREE (%) 4.03 5.75 6.39 -
HHREIE R (%) 4.13 10.23 13.17 -
KIAMI S R AL (%) 55.00 49.86 50.93 55.91
EEHIFEAEEERE (%) 69.99 65.07 66.85 68.32
TR (%) 75.37 70.95 72.86 73.61
mahthE (%) 113.17 133.54 124.73 141.91
HEhLE (%) 90.57 108.02 98.52 113.49
LEIERA ARG (%) 14.99 24.45 21.36 -
WEFIFSE (5 0.46 0.65 0.51 0.58
EBITDA FlE 550 (£ 3.64 6.01 6.37 -
4 ER 1355 /EBITDA (f£) 6.89 4.96 5.19 -

i 1. 2020 - 2022 SFWEEE A ZE TR, 2023 F—FEBRAALZTIT; 2. NEA AU RCKFEMEAH. E RS G AR R AT 49 Btk A0

JL E IR S AR IR S

Tt RR: BAETARARIE A 3] M S 4R 238
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Bt 22 EZMBSBIRIIEHR (2arauiz)

W H 20204 20214 2022 48 20234E3 A

T 5 B8

MELE Lo 3.59 14.32 7.19 8.98
TR (2o 464.34 477.17 521.92 531.68
FrEHENE (27t 149.92 138.96 116.75 116.88
FHIf S (2ot 131.54 136.32 233.07 197.44
KIS (270 162.76 184.12 158.35 207.43
E T E N CIT) 29431 320.44 391.42 404.86
BN (27D 0.45 0.40 0.25 0.06
FlESE (270 2122 -13.20 3.87 0.13
EBITDA ({Z.70) / / / -
ZEEEI AR (270 -0.90 -1.51 -0.44 -0.18
o % fakn

BEBRUR RS (B0 * 2.89 1.80 -
B R A (O * * * -
ST R (DO 0.00 0.00 0.00 -
MEWAL (%) 89.05 110.20 131.18 107.45
EMFER (%) 75.50 69.60 69.05 96.75
MTEAREE (%) / / / -
B E (%) 13.05 -8.69 3.22 -
KIAGI S AL (%) 52.05 56.99 57.56 63.96
G R (%) 66.25 69.75 77.02 77.60
BrEfmE (%) 67.71 70.88 77.63 78.02
MBENLE (%) 123.31 126.61 97.36 121.04
HE LA (%) 123.31 126.61 97.36 121.04
ZEIMERAN AL (%) -0.59 -0.99 -0.18 -
WEEIFSE (5 0.03 0.11 0.03 0.05
EBITDA F 2550 (5 / / / -
4 ER 1355 /EBITDA (f£) / / / -

iR 1. 2020 - 2022 40 S H4E h =% F 4R, 2023 F—FEM S HAE AL T 2.
Pt kRt 3.0 NG R TR CHF R A AR T RN T AL E RN ST

TRt RR: BAETATARIE A 3] M S-4R 238

PR RIRIRE A8 K A

“7 RTARIFAEL, 7 KRS
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BifE 3 EEWFERTE LR

HKCEHR
ATRSE Y - R g i
FEPHEE AR | (1) 2 R MKR= CRI- D /7 E1x100%

I NEE SR | (2 nFEEE: KRS CRIMI o 8 ~ (17 (0-1D ) -1]x100%
FE S S A KR

ZEYRIBIR
BB GURUR e B | BN/ P35 RSO 75 A0+~ 35 IR WS S 0+~ 25 R W T i %)

A7 IR ARG UL | B A 547 B
ST PE R RA | BN P38 5 7
PLAYONLE | SR i ST S UL &N L BN < 100%

B FErR
MR | GEFRIESE ARSI / (ITE &R KIS+ 6 %) x100%
R | RN T #F R < 100%
EALEAR | CEMLEYON-EMEBA-BE R S 7B E S x100%
RS LEHIRIR

B AR | AR B ST > 100%
RS R AE | 2% (KIIFSHRIGS+HA#E D x100%
KRS R | KIS (KIFS+ATEERGED x100%
LRILE | FHERR AV AT E AL > 100%

KHAE R BE S13EHR
EBITDA F| B {54 | EBITDA/FESZ H
40545/ EBITDA | 4%/ EBITDA
g HEA R (R AL IHRHR

WAL | FshE = & sh f & itx100%
WANELE | QRSB ETH-F50 /sl i G 1tx100%
ZERERAN NG | B EEHIETREF BV 75 A1 x100%
WERMMREL | MERE =%
e IR P==17 T R 438 5y 1 el 08 7 -+ AL ZE 5+ WK T R 75+ 1) I WA 22 40
Jo 5% 5= AR K58 By P R 7 A +— 4 P B3 09 R 3 B A5+ A S+ A 57 45
KA 5= A 3+ RAT e+ A0 55 41 B+ H A K 6 5%
AR S =R B BT 5+ KR 6 5%
EBITDA=F3ig 2 801+ 2% F A6 23 H -+ [ 5@ B8 7= 47 IH {8 B BE P2 4T IH -+
FILE S =3 AL FI S 3 tH+ 3% FALRE S
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it 4-1 EFKHEAGASFRRERESX

BeE 7GR KIEHERRN T N =F K, f5E RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. BrAAA . CCCH () LANFYS, B—AMEHEHRTH “+7 “-7 5317
WO, Fonng m e T AN .

FAE SR TR T IPEOT GOB AR M S R HE T, 5 S5 i B B 1 VRt
GOELIMERIZH R, (HAHERR S S S RO GOE LTl e

HARE R W ERS Cn N &,

(BR324 X
AAA EAEBISIBE IR, FEARANZAR AT B, BRI
AA BEEMSS RE IR IR, RAMATFHBRIIA R, SRR
A BEfISRE IR, B RAFIL T BRI, LML
BBB BEERSRES — B, RATIGHABGEBR, MR K
BB BAERISFRENIESS, RAFGF BRI, B RS
B AR5 M RE /TR IR T R 5P 35T, BAMRIR
ccc L5 55 (K BE JI B BE OB T AP IO B3R 85, S MR A e
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55
C BN A

Bt 4-2 FREAGSFERAFRIERE X
A V03 TR K5 (3 P L R A SR e K T4

Mt 4-3 IFERREBRERENX
PPER B RN A5 P S ZOR R — SR A A AR AT TRV R AT BEAE (R PP 4 o PP 4 F 238 ) 7 D AT 7T
R RIEHEDFl
RS #X

EHE TAERZ AR ER, RRAG LR TT IR REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO R K] BEVERCK

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REIR T PR ERYERy
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BATATRAE R A B8 X T
FEEE (£H) BROARAT 2023 $&E6 & LEKE
ATFEATRBARF TR B8 A (F=4)
8 RIZ PR HE

AR AR R M B VR 5 B S VPG B A IR A7) CBURfRIRR “BRG 557 ) AR
SFSRNE, IR PSR A TS P VR RO A RREE3EAT BRERVESL,  BRERVF S 45 €
R R PR AN AN 2 ST ER B2 PP 2

FEEE ERBD BMAERAF (BURRK “aF” ) NS BERE PP TR
TR EOR SN SR IR SR BURL . RGBS R A R IS BUR ER ML & R 200
FEAI BT LA RO A 58 BRUERER R AT

S0 A BA I G A R AR EORAR A, B AR AT REXS Bt w A S RS A
BRI R) BRI, B3 o ) N K I I R 15 A5 IR i e Bkt .

BREREREVIRE ST A F L8 B HAROL . SN2 S 85 R A A R A5 2.
IR AT EORAAR, B BURT REX B 2 m BOA AT 10045 FH D120 AR O R i f) 0T
RERERIAT L ERRAE, KT8, #8scufil s B85 R R, I HERER
PR, M E BOR EOR MBSV G TR 2058 002 R R IR ER PR & AEE R

a5t A FIASRE S SR AURER PP BORE, B M BLEE e . BRI E R4 E 1
i, Bea BHE T A b B 14 .
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