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TA R 3] R

4. RBEAFAIE
NEATEAFRIFES ALY, FAS
AN E, MABZROHERLYE .
AFIIRERLE S EEALRE: AR Tl
MR&%5 KR 5 Seii e & hilidE, IREFZ TTIEE
EAARL T T, A 7 EENERIBIERE. B IE
i A6 ey i e - Sy =g SN LI FA
KA FRF AR T R PO BR A . #522022
IR, AT S RIS AN IR 5 53 )
RBTTTIF 7 K F120 75 F 05K, A A AR
FERURIGNIE . SIBIE I = 4R P S AR =2k,
AR A0 P . TIRSS A 507
I, FEEE NI ERERARAR. 2
MERBERARA R RIETREARARSE, &
A TS v s KRR E A Ear g,
ERRERRIOZ B R0 ek e &
T, FEEF= OB RS, AR A
BRET = KBS TR AR G R 2 —, 2 E e
——FAEE TR XK.

5. #ZEi%

NE B EREBIREAHT.

MAE BRI R, 2020—2022 4F, v+
B BB e B M) 8 7.31 4R 7.90 X FH 7.59
R, WK AETR AL IRB G TN 4.73 IR
5.25 A 475 IR, B FFE; B S s
5325 0.52 ¥k, 0.65 X1 0.64 X, FFgiEK.
HHAAT AN AR, AR ERCRRIM T .

%8 2022 3 5 R AT L2 BRI

(#45: k)
AR 2 igf mﬁﬁfﬁ Hﬁ;%
e e B B
%ﬁgéi?ﬁﬁ 14.09 398.03 091
b E R 457 11.59 0.62

E: AMRER) L ibdsin o 2 —50, AT 694E4R%—EA Wind 0 2
Pkt kR Wind
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6. ERILBERRLE

A B AR R iE T AR e ds A4
Fh, MRS F e EMELS R
FPREE LWL, ALAABRN L4,
MFEAREREE, NANERIREKSE
G B BE R W ETT, HFHAARZT A48t
+¥, BFEHTRK, F9RBEZEF IR
NEHETEF A,

B 20224F K, A F] EEAE I THRILE
BeuiE189.274270, ARMFEIB35.131270. &
) AE S T AR R 5 B AR T EE I 58 4 W] ol
JEIT o Forf, BREMBRMREIS RATHURE B4k 3
e BT SRk S o iR S I S S SN 1 C
AVEEFI R e TRRSRMR S I R ik
LU, A RHARRIH EEN AR
PR B IR

%9 ME 2022 FEANERZLEZABDEFN (£z: L)

RIE BE 2022 FRR ARABE SN

BB ERSREE 034 | 2044 20254

VLVEWE AR A HUREAT IR A BT R 4™ 20 T3 WL SR A 2 i 1 H 29.86 16.46 10.38 3.02
YLVE 5 A KA WA PRA R 3.5 TRy 2 H 2.55 0.20 1.10 1.25
YLV 85 B R T HUREA PR\ ] 6000 IiRh e 150 H 1.37 0.54 0.35 0.48
VLGS 2 KA WU PR A BRT a2 B A e it H 1.84 0.53 1.31
YLVE 2 KA U PR A E) MQ IR 5 H 1.52 0.06 0.60 0.86
Wi it 75 5O PR R 18 3R i B S R 0 H 39.47 32.90 3.10 3.47
23 5% R R R 7T 5 T H 1.50 1.04 0.46
BH AP RON2022 T H 2.92 1.30 1.42 0.20
PGB T TR PR F] 5.61 J3 /A PR S A R H 5.19 1.08 1.75 0.30 0.10
TSR 3.7 J3MEAREF = AR N 77 5 H 3.05 0.03 0.60 1.08 0.69
&it 89.27 54.14 21.07 10.64 0.79

FAR IR 2N E) Rk

O ) I 2 A AR AE F I AR R A e B A
RIEIESR ST, Tl TR R TH A REATES
FPAL At o 2] A DY T SRR 32 2 53 gl
S5 e« AR B R R A < M 2 R Ty
I, 2w TAC TR AR R R A AL 2
XF A ENE S HEAT I A FI B4, A PR
AERZ Ok 55 o B BE S T TR, 2 W] AR T A
B, [ U EEEE B LR IS5 R A,
XF SR A i P 3 ELRE S D X AN R R
PRARE o IS T T, 23 7] GRS A BT
B KA E R R R RN, 3T iR A SRUEA
R s RBERE S DACHFAIL ST, 3 5 A vef i U
(R0l 55 26 26 o

AN =X

1. M4t
N FHRAEAY 2020 — 2022 4F = AF 4 T 454
4 B T AR R 2 I R 45 BT CRERR 38 A0

Hit, JRHE TARHETC IR B R LR A
2020—2022 4, AEGIFTEHAZ M TR. &
a] G EAR AR HA R FE SRR A E
KA, W55 8 v Lo . A W) 2023 4F—ZF
FEWE S s R 1
£10 8]t E R AL
PAET TR o

Al
R R ERARAR | 2020 4 0.00%| Wi™=ik%

MRS AL TAHRAR | 2020 4F | 100.00%| Hris s

FRAMmelcoGroupB.V. 2020 4 87.00%| X[IGA

IUREEARHEHRART | 20204F | 58.00%| XHAMIA

Jent B TR A e [ —45 1~
AT 2020 4F | 60.00%| "y B
REC Solar Holdings AS | 2021 4£ 0.00%| #iRAubE
TR RMALARAT | 20214 | 100.00% Eﬁ]jﬁ?

Salten Energigjenvinning AS| 2022 4 52.90%| XHATAN

Elkem Processing Services | 2022 4 52.90%| XHMIAN
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WA LR AR5
#HARA T

Vianode AS 2022 4 40.00%
FoAH kIR 5] AR

2022 4 60.00%| SFAIGA
HAhBEAR

"
ot

B 20224F K, A FE 57 L 411096.99
1256, P& 35297.7512 50 (& /D HUR RS
210.4512.7C) 5 20224, A SEEUENL BN
689.481Z7t, FiE L 4158.5314 TG

B A 2023F3H K, ~aElEIHE LA
1104.6612.70, BT A # WL #291.5744. 76 (/b Huk

KR 25214.4312.70) 5 20234F1—3H, AFESZIL
B SIN156.0912 7T, FiE £ %4016.0814 7T »

2. wFERE

2020 - 20225 K., 28] F = AR A LR,
KAt . N RDEEFRTEE
BA T, 123408 RK T X B
FRAE AR,

2020—20224F K, A R B AR ECNARE
TP G R AF X 218

AL a2 EAM R

2020 EK ‘ 2021 FER 2022 R 202343 AR
&8 (L) SHH (%) ‘ﬁm (ze) | & (%) &8 (Zm) &H (6 &8 (dm) i (%)
RAE 481.24 46.09 546.90 51.47 558.61 50.92 568.48 51.46
Uitk 102.83 21.37 139.04 25.42 119.96 21.47 127.98 2251
SRR 52.23 10.85 57.78 10.56 60.76 10.88 63.04 11.09
ﬁmﬁﬂ%‘t’k (& 183.68 38.17 184.88 33.81 199.67 35.74 204.12 35.91
% 96.11 19.97 104.51 19.11 117.37 21.01 113.83 20.02
E | k1) 562.90 53.91 515.67 4853 538.38 49.08 536.19 48.54
KRR 73.62 13.08 74.75 14.50 73.97 13.74 7453 13.90
& %€ 55 (ET) 277.01 49.21 236.19 45.80 255.93 4754 257.14 47.96
FERETE (&b 52.18 9.27 56.30 10.92 46.49 8.64 46.53 8.68
Tt B = 56.70 10.07 53.74 10.42 51.41 9.55 50.67 9.45
E 37.79 6.71 30.68 5.95 31.19 5.79 3151 5.88
BEP= A 1044.15 100.00 1062.56 100.00 1096.99 100.00 1104.66 100.00

E: ARBH AR b B ABHEFEFAILE, AT SAE bk BERD RS EHGE

AR BRETASARIE &) W 44 4632

(1) Fahsre

2020—20224F K, B HE =R EIE K,
SERIT AT 74%, MIRRCATR T 4. ROk
MG A E .

2020—20224F K, AR B H Sk K,
TEWR G 1EK8.01%., B E20214FK, AR GEM
P 20204 K1 K:35.220, TR YELE
PERR B 3G I B0 15 sh &0 gD .
20224 %, o~ E] BT BT AL 2021 4 K R B
13.73%. 2] B8 % 4 E EUONARAT /73K (108.47
1278, AETRAEEEAM R B% 1T 85 4 59.4014. 7G5
AT MEESPH1LAL T2 IR %4, ZRE
°89.57%, T BRIE 4 & WA R PP HTK
PRI T2 B B E I ILE R R 2 R

2020—20224F K, o> & MUK R FE LG K

ERIT A K T.86%, B RAE RS KT
BA20224E )%, ] RLSOW R BT BRI K
HAATILTG, PO IS LL—F LN =
85.85%)

2020—20224F K, 24\ HAm R WGK (B
R K, IR 518K4.26% . B 2 20224F K,
O F HA RGER (A BBl MR S, (20.97
f2.50) FHAR R YRR (178.701278) . AT
oAt RSO K 88 LA3AE BA T2y 3 (1 H657.01%),
EH R £ 32.0142 70 . Hoth Sk,
SISO 23 B R UK T AN 19768420 (L it
B EK119.0912.7T, $13.00%~4.75%[1 1 & F)
FIHED, BB TR FE g 25 1) 1 5 5
DRI BB ) 45 M TR B 3 30 A R RV Bl R A2
AT . A )5 RE AR S S A R TP R
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N AR B vk R EAT 12 =] AR R LR R
(A7), BFERER SRR, 1o, FE
PleC AR R (W 3Rm) , BAEE
20224 Je& 2 ) WK T B A 2 Wi o [ e A K T
Al RSO AN 1l P A RS i R A TR
FUEAT) « HARRIGR S SRR ) A
FAAEIRK RS, A2 7] R IR b 23k ik
ORI LR Al R B I SRS LR, A
M2 G 20 W) B SRR AT R 0 S I EAT S AT
HAT, AR EERASE #6555 N sl il g 1
AR R, BRI (D BEAR

BRI B 7= o 23w iR S 1) SR I SR AL AR A
SRAE FCH TR S AZ Ry B i ek, it
T SIS T HoAh SSGER B TRl Bl (20 28
7] FEER I 5 o w3k R 52 E AP R 3 ] .
ULk, o B AL IEAE X 43 A W3R AT A
HA BB LB SIS, BETT IR 2
A AR KR (3) A wEAE I T5 il 2 B 1
B R THRIANTT 58 o Hor, B0 KRR A A A 42
RE LB BT, PEBSAF DR
R R TSP EIP A 2 sl I 9 Y EPRLE /S
A

& 12 ARE 2022 & 5) HAb AT B KL

v K | REBA
zm) (%) RECF

EEe:ltaye)

A _ | R L IELR A T | L, R o R
PEARARAT | S04l 8251 R | womemmmm | e | SRR R %
THERRRAR | oos | 1270 | o | BHMESHEIN | REFMARE | L. REDETCRERE

FAEAT : : FHERATAER | LMrRE | SRR S e
TR (5 oo | 12a7 | g | MM LRIRRR | ZEaRA G | 1A, AR ARG
AR : : RS HREEIR | SRR | SRS S
FRETRIAR | o7 | oo | o | BERLEERER | oo | L RED R LRERSN

Al : : AR | SRR RS S 2
TR O T oot | am| m | PERLEBIRER | EEFEREE | L, REDES R

A : : BRI | SUBHAINE | SRR R S

it 127.65 | 63.93 - - -

FAR R ) RAk

2020—20224F K, A FfF R FFEEK, 1Y)
HAHK10.51%, =2 RFEE REARMM A% B
DA R 5 7= P G K BN AT 07 R A R A
B R KT 3. B E20224F S, A FIAE R
B MR (37.374270)  TEF= i (7.231270)
FF= s (72.454270) #RG, R i
#%5.89127C, HEELH14.78%. FERIL T 5
MM BN, o~ F KRR AT B G — € A7 52
ERA AT o

(2) HERBh %=

2020—20224F- K, A AR B B 7 AUAR
NI, FEWE A T%220%. #E2021F)K,
AR AR BT P RIS, FE R YT E
TR R, 2w [ E T To I 5 MR A
AT T 8 320224 i, A F R sh %= £ %5
K BRSO [ 9 7= 7R LRE . IR
FRT A

2020—2022F A, Al RISGRAA
Ko BIZE20224F %, 2 A 3 RSO K T A2 400

104.7314.70, FENRIORERA A AR (L E
996.46%) , RiHTHERIKAER30.76/470. A
) 6T SR ] P A K 44 1 3.85%~4.35% 1] T
FlRITE

A 13 ARE 2022 & 8] KA BT A KA
£ | L REAE

ARER > % | BA

AR RA A 53.03 | 7169 7

WRA%E s HRAF 6.66 9.01 P

2N A YA IR A ) 478 6.46 b=

WEANARAF 3.16 4.28 2

MR T A TR A 2.40 3.24 2
&3t 7003 | 9467

FHRR: A8 Rk

2020—20224F- K, 2w [E € 557 (G K
BRI, FEHE L N%3.88%., #E20224F)K,
A E B EE R AR A (92.131251)
FIHLES % (149.71270) KR, [F 5 587 s
A41.30%, FOHTE M.

2020—20224F K, ARIFER TR (b)) I
BRI, FEWE A T5.60%. # % 20224 K,
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A FIIEEE TR 2021 4F K R [417.42%, FER
o> 7RI H e N [ 2 977 B T B2 .

2020—2022 3K, AR LI HE =R T %,
RGN 4.78%. #E 2022 L, AFL
2 R B R A AL (17.511270) « LA
B AR FIFA (12.631270) « BRI (7.67
f278) RIEF R R K HAh (10.84 1270) HRk.

2020—2022 5K, ATFIFERE N, £
HE AT 9.15%. #k2E 2022 EJiE, AR FE
Ay 33.68 42,70 CH g A A i B AR L 25
19.24 12,70 MG AP RLRL 2R B R 25 14.45 12 70),
B H R AR % 2.50 12T,

BUE 2022 ), AFZIREE ™ H AT
#HKH 1.80%, ZIRELHITRIK.

A 14 B E 2022 &3] Z A F L

(42 f27)
P
WA ch LR
EBIEEE . R (L
y BB L R R .
BBt 1148 | s B . MR TA
ke e R 2
SR | 362 R AT A
o R IR R B K K
Il 5 460 R AT
&k 19.70 --
FH R R BRATATARIE NG W SR &k 3p

HE 20233 AR, A" G I L
M 20224 JIE AP AN K o

3. WALM

(1) frfi &8s

2020 — 20224 K., A3) FTA HAR B K
¥, VEBARS LG, RHLERETHER
5.

2020—20224F K, ~wE] T FH R a3 5
K, FHE KT 61%. #520224F)K, A
I E R 26297.7542. 76, #2021 )% T F43.53%,
FE RN FEL KT IAER TS Hot, 158
THREA A HTA E B a & E~29.32%, ADEE AR
L ad 5 oA T70.68%. FEATE H B GEH, SEYCHE
AR BEAR AT FABLE A WGES AR 43 B R 25
1551.61%. 9.98%. -17.93%7%1-15.50%. &) H:
fih &5 B IS AN AR A B RV RS 7, (H 5 B
TEIZAFE R [ o ) BT A 8 A G S5 P e PR -

BE 20233 H K, AT & B S
A e 20224 AR AL AN Ko

(2) ffi

2020 - 20224 K., NS Mg HIAL & S K,
R F-esMAaxt B, [BERFHFAEBRE,

2020—20224F K, oAl S R B K .
B 202240 %, A A TS AR 2021 4F i G K
6.01%, FERKIEFIGKTE A 7 7R
FAIAFNT E) 46

& 15 28] R fiy 2R

2020 £k \ 2021 %k 2022 5K 2023 £ 3 A&
W (L) diH (%) SF LT A (%) SE LD A 00 SBULE)  AH (%)
WHFfR 425.25 54.03 409.53 54.32 447.86 56.04 400.60 49.27
S K 154.06 36.23 107.54 26.26 78.64 17.56 68.91 17.20
A 2k 58.07 13.66 67.68 16.53 72.34 16.15 67.59 16.87
ﬁﬁﬁu;f;f—k (& 37.88 8.91 51.01 12.46 34.65 7.74 31.83 7.95
— Pk;jif?f A 104.69 24.62 9155 22.36 128.80 2876 132.06 32.97
FHoAth e 6 10.56 2.48 2151 5.25 67.10 14.98 36.05 9.00
AER N 55 361.78 45.97 344.40 45.68 351.38 43.96 412.50 50.73
K fk 105.90 29.27 115.25 33.47 152.78 43.48 199.37 48.33
R 527 172.52 47.69 177.13 51.43 142,01 40.42 156.45 37.93
BB IE TS G £k 16.39 453 16.88 4.90 21.23 6.04 19.83 4.81
il dst | 787.02 100.00 753.93 100.00 799.24 100.00 813.10 100.00

E ORI GAAE bkh BAS A AE A E, EADAGAR Eibh SR R RE B E

TRt RIR: BAETATARIE A 3] W S-4R4 238
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2020—20224F K, A alish ffikshig K,
FERIE A K2.62%. HIA20224F K, A s
B HE2021 4 i1 :9.36%, 1= % 52— N 213
(AR B 7 5 A A i 2 R K AT

2020—20224F K, 2w FE AE SR RR S T B
ERIE A N %28.55%, FE AN FMRE R &
LA B I B A BN R a5 8. A
20224F i, A FEIAER EE R AR G5
99.95%) A

2020—20224F R, s AT IK AR IFEEIG K
SEE A K 11.61%. B 220224E )8, /A ) MNAT
MRS AL RAY (592.57%) .

2020—20224F K , o> w HARRAT K (Bt
BB R, FIHEA T 54.36%, FERBATR
I W) K RS AR AV BT B B A2 20224 i, A 7]
oAt ST R 3 B RLAT B8 =07 TR A kLR

(16.5212,70) FH LA SR I B 3000 (5.7442.78)
E YA

2020—20224F A, A FE —F N B IER
G EIG K, FIEEEK10.92%. HE
20224F &%, >\l —4F PN 2N AR B R
20214F iS4 K-40.68%, 5 2 —4F PN B W1 B

B3 A& firdsety (f45: 24 %)
200,00 50.00
600.00
500.00
400.00
300.00
200.00

100.00

20205FF 202155 20224 20235355

— SEARS e KHRRS e—ee=iGHRR S A EESHE

FA R BRATASARIB 8] M 444 k52

BE2023F3 A K, A" KHMIMEHAT K,
7 Bl S A AN S5 4 /NI AR AL o

4. BAfe
2020 - 2022 4, &) BAAEB A S
FARBHA T LA, ZILRE S T BRMARE .

ARG BT 8

2020—20224F K, o] HAh i s A fii e 42
WK, FEHEAEWK152.02%, FERKRITEE
SRk 0% 25 R0 SR U R T AL

2020—20224F K, AwAER B GRS T
R, SEXIE A T FE1.45%, KL RO N
i ZE N E

2020—20224F K, Al KIS K,
FEHEAHK20.11%. #2022 )%, /A 7K
A E BB G ER (4570.86%) FLRIEfE K
(527.50%) #J.

2020—20224F K, v\l BiAS 527 3 T B,
SRR A FRE9.27%, B A 20224 )%, A F NAT
#5545 AR T 4%19.83%, THERHEHNLE —
SR B AR Bh S AT

H BB T, 2020—20224F 5K, /& 4 &
s K, FEHEAHK0.06%, #52022
R, A4 E525600.4612 7. b, KIS
% 1548.54%, KIAMi55 H51.46%, SiFgAHNTEY
1. WS TaFR KT, 2020—20224E K, A #
PR A 5 BT A B SR AN 45 5% %
KA LR A Frigisl), BERfRS .

B 4 8] fiy At RF

80.00 7537 - 7286

— 0.95
0.00 — —e
68.32
6999
60.00 65.07 66.85
5591
0.00 55.00
50.93
40.00 49.86
30.00
0.00
10.00
0.00
20205 % 202153 20225 % 2023538 F
KHFESAEFRE e S EMRS AT e 5 7 0 R

TAPRR: BRA TASARIE 2 8] W 44 4632

1E R BALR KRBT ABY F B EHoh, EZLF
PR B 28] FIAY MR K, 2023 F—F
2E| BAIKFAR T,

2020—2022 4, o~ wlENEBNFIEN
AR FFA, BN R = T ARG, (675
BV ANE A Frigft
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2020—2022 4, >\ o A S K
2022 4F, 52 a3 T AR IR0 7 BV 55 9l K
W& T B, ] 2 RS AR LG T B 15.59%. 2
B IR R DA 4 2 A R 2% 2 . 2020—
2022 4, A w) IE 2% 2559008 13.42%. 14.26%
F111.89%.

k16 wEABAMEA (F45: 12T %)

iz 20204 | 2021 4 ‘ 2022 5 io_zg ﬁ
ElE I 540.32 | 68128 | 689.48 | 156.09
El A 44278 | 52615 | 526.64 | 134.85
o SR 7251 97.14 81.99 17.63
o B4R 21.32 25.21 2317 5.85
A 34.32 36.01 32.63 7.61
TR 2 13.54 15.13 15.92 3.96
it 55 P HY 3.34 20.79 10.27 0.22
Bl 1.16 -6.33 -1.30 2.06
BRI R -1.03 -8.80 | -21.62 -0.26
{5 FIVBAE A R -0.12 -1.33 | -14.66 -0.04
A BB -7.81 9.71 14.53 0.27
HoAhl s 6.85 6.81 6.39 1.22
I A 20.82 52.99 58.53 6.08
B 2 17.34 22.23 22.74 13.13
ISV E NSRS 3.36 5.75 6.39
e G 413 10.23 13.17 --

AR BRETASARIE &) W 44 4632

e E MBS T, A AR PR AR AR R
BURAF TR BAN TR T P DA 45 O A
BUG PR S, 20224F 53 77 a1 16 2 IR A
RKEBERTAFEFREETT UKEE RS
BAFTEC. 2 F15 FIRCE 5% 0k 2 B H At B SOHK
PR3 2 AN T RSO B« A F A e
AR B s 3 2N 23w 22 F] Bluestar Finance
Holdings Limited Syt b LAl 47 35 Je i 2 i
2 PR T J RV SR 4 A2 5 = AR A DR A L
MEAIES . 2 7] AR a4 A BUR A B,
FUBLECNFRE « BAME , AFIAELH R 2
G AL N

2020—20224F, 7 @) FIE AL R A B
RANF I RIS K. 5 R4 A A
bb, AFEEFIGESHERR ST —BKF .

A 17 2022 503) B RAT LB AEATA 16

= HEER | BESR BB
e % ‘ B e
Epigféiﬁﬁ' 23.67% 7.19% 12.14%
%ﬁ%é%\%ﬂwﬁ 20.02% 12.11% 17.89%
o E R 23.62% 6.06% 9.93%

A APRAER) Lt gz o A -8, LAY AI4EAR%—HM Wind o 2
PR IR Wind

20231 =3, W, AFE
BN A G R B2 12.93%, ) S 4 ] B
79.02%, ENVAEFE N FE14. 71N B 7

Ir 7 O
®E

5. A&R
2020 - 20224, 28 A IR EH8HF, £
EEHAERIF XIS ANKRE, BTEE
EREHFRABE, DPIFERTERIK.
& 18 NS IAREN (4L LA, %)
I H 2020 £F ‘ 20214F 2022 £F io_zg?

ZE S IME TN 568.09| 716.33| 742.72| 156.19

ZE TSI E T AN 504.36 | 616.21| 647.08| 153.46

ZEEHNERETFH 63.73| 100.12 95.64 2.73

BRES LR 16.21| 21.47| 1345 466

R ESIE T /N 131.34| 7267| 8485 21.05

BRIESMEWETEH | -11513| -51.20| -7140| -16.39

EREINRRESHERS | 5140 4892 2424| -1366

BRI 482.14| 456.50| 473.66| 165.51

B R ES AT T 488.19| 470.31| 517.98| 144.17

BRE SR 6.06| -13.80| -44.31 21.34

IMEWN 103.25| 103.84| 106.00 98.33

TR IR: B TATARYE N 8) M SR 522

M ETEF KT, 2020—20224F, % A 7
BN FNEN AR P3G, &8 T34
WA BRI B RFFE I, AR SEBLTR
B, GETESNIE IR K IUE RIRES o

MR IEFN KT, 2020—20224F , /s 7 %
TE NI IR AR O, R BN A ] E
72 TG B P A A A B 7 ST B4 DA K
PRSI E . AR LB TS FTEREL 4 AT A
BRSNS R, AR ANER T
RAK
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MEEBRTGE KT , 2020—20224F , A F Y
TSNS B AR H BB IR K, (A
AT HRAS,  HA R IUEOEEY K.

202351 —3H, Z&EA TR, AFEE
TESI I AN A LG R 1%82.87%, H#EH
TE BN S RUBATI AR, ARIER SR,
B GBI & RN o

6. f2friE4T
228 K48 AR 8 ) RATRIURSF, Bk
RREHE, FRETMRAE.

%19 NIRRT

]g ‘ bz 2020 £E 2021 £E 2022 4F
| AR (% | 11317 | 13354 | 12473
fiif AN (%) 9057 [ 10802 | 9852
| Afmema e (% | 1499 | 2445 | 2136
WERIR6ISTEE (D 0.46 | 0.65 0.51

K EBITDA ({Z75) 87.08 | 11584 | 115.69
45| AE%/EBITDA (fi5) 6.89 | 4.96 5.19
B EgiTDA PSS (D 364 | 6.01 6.37

AR BRETASARIE 2 8] W 43R 4632

2020—2022 R, AL,
AT G IR A G, B T AT IR
UK. #2023 4F 3 HJR, A GE
PREL 2022 4 JR/INIESE T

2020—2022 4, i TARNEMEK, A
EBITDA JiiE K. EBITDA % F|EFI4# i
%78 SRR IR S AR, A AR RE 1 TR bR
TR

HE2023F3H K, AFIMNEN SR EES
VE G RUNLIIIRIF M 25 5 125 B N694.6914. 7T,
o AR A FH (3245 205 2444.0642.75, 2 7] Al
AR IEYE . thAh, ARIA3K EHT A,
HA BEBm RIS .

BE 2023 4 3 HIK, AFITCAAIMELR,

HE2023F3H K, AFEN S BSR4
Fi7E500077 70 BA_E R RFA RS RIS T
R AR AE (DURFRR “ RS TRE” D
K& FGAETT K st~ HE KAEMS, 77T
20134E2 ASHAE (FEEML) - 202143 H,
AT TR YR, R [ W R R At

PR A B AT EE£1.551476, 2022466 H, 1657
0% [a] B dAss AR 3R aiE R, Hal, bl
PREE T Ot B,

7. NGB RIS
OB RIRANE) G EBFRETFE, KA
AR, ABAZFTKRBA E, HFRER
Z.
2020—20224F- K, W A BT 77 LA B
WK, FEHEAHK6.02%. #2202 K, A
B AHR T 77 e 801521.9244. 7, B i Al YK
(230.9912.70) « KHIAM WK (102.2912.7t) A
KHABAUETE (169.9812.70) #Jl; AFIAZL T
SRR~ (7.191270) -
2020—20224F K, A EIAF A # R RF
BN BE, IR A T EL1L.75%, 328 R IR KSR
H A ZE Y R R 2 FC AR T B BT
2020—20224F K, A FIATBAGRFELIE K,
EWE AWK 14.20%. #2026 K, AFA
A A1405.1742, G, =E T A A5 K (48.42
12.70)— 5 A AR AR 3h 61451 (119.6542.78)
HAh s it (65.631270) « KIf#k (81.81
f2.55) MIRifHRS: (76.541270) M AR
TR A5 T AL LL 2 9 T77.02%, fii 55 i AHAR
#H,
2020—20224, A FAFRE M SN 2L
K F ARG WON » FIBEAR /N o A W) AR 2 R 3 LA
SRR, 2020 — 2022 4E B U R A
31.881Z7t. 12.87{¢.76f116.16147C. RN, HT
N ) A A 3 A B ER R RN 35 2053 45 1 i T
A, DL A SRS P4 3 B P AT A B R A
B, AFARIEFIKFRE.
2020—20224F, A FIAFEE TGS TE
TSI ST RR S R HRAS . XAMNE T TR
LN

L SMERSTHE

ARBRESEAF AR A FTRALTREE,
B E ARG R R, 28 REAEBRBR AR
EEZATYEFR, 2ERZFTESGFE+TE
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PG EMA X3, ERLIHMHHRELS
AR A B AL, FA PEAM S AR
FrAE A S| A OG0 £ M X HR -

AFE RN TR LT Arl 22—, B
EMWWEE EHFELU B, A F &R
ROABTE P EF . E AN E 55 B E
Btz 100% E AR KRB EA ik, BAA B3
PR 35, SR A5 )k PIALER A EHF A
FIT AR ECE, T2 RER ] 5 B 1R R

P TERE, A FE e E 4
PR TAT, (R BN Ay T A 3 e [
B AR SCRE, A B A T m] R B
SRR RS AT T AR e AL, R4 AR
AAREFh AL 27 AT B A RS A, R g
BB P B IR S, B AR &S
G 05 o Ak, P AL 2 RE HR O P AR 5%
AT G RN—F P EAT % AR, AR EH
Hh [ A 55 2 T A R A O I 55 SRR R 55
Hh [ A 55 A TN A F R A e R A4S AR A
R ECRBE (1) 2 MARAE, AR R
] b AR P 58 T i, EAT 8 N A1 T i
B 2023 )% 3 S, HHEAPIF S AFI4G T
AFRAGHE 106.69 1276, HA A HBE
43.05 {47t

+ FEGRFETREN D

AIMFH 0 ZATH A ) R S M BATRK;
5] BEEHNEANEAEBITDAN L 4TE
tgRIR SRIE e 3R 3%.

1. AIAME A3t ) A 569 %5k

AT RAT &8 B N2010 7T, 1 RAT
S E 2042 il &, 43 5 A R 202343 H K
K57 45 A4 045 55 195.41%13.18%,  Xif 2 ]
A i 55 G sEma A K o

HE2023F3H K, AFME~ AR, &
A5 5% WAL L R K A7 45 B A LE R 43 )
N73.61%. 68.32%4155.91%. AHifi hyal 4k
W5, S HRA OGS T HE N Al TE N A R AL B, A
W97 AT Ja o ml U R AR B A BT T B

FHE ARG TINS5, LL20234-3 H R
FHE A, A B IHARIE DL, ARHGE RAT
Jei > AT PR SRR | AR 45 B A LR A
KA 57 25 B2 A Ak b o 43 31 T 52 74.08%
68.99%#1157.20%, & F KA EF, fit
FAMAHAFTNE ., % 8RR WG 50 5 e
ST EEE B, A F SEBR % ek
AR T LR T -

2. AR R St

AR RATE, ARLEEDAEIN
HLF EBITDA XHK I S5 10 B 13, 22
EE IR BT S5  R e 1—
.

£.20 AIBAARE A S S

TiH 2022 &

RAT GRS (L7 389.68
ZEEIGIRNRATIE RIS (R 1.91
ENEEIE R RY RAT K% (R 0.25
RAT IR K SEBITDA (f5) 3.37

VR KATE K IAME 4 A 202343 A JR AR 69 dmh B AR IR A AT
BFENEMNEGRITSEH; 2TNERAAN. EEHNEAE
% B A EBITDAH 4 20225 45 445

FoARIR: BRATARARIE A8 W 4R

+—. &

FLT R 2 w78 A 0 55 XU« AR S
PSR R A5 J7 T ER B BT Pl BRE BHE
€ A7 ARG HEZ08 AAA, AHI6F
BRSSO AAA, TFRRERNTRE .
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O8] AT IR BIRE

B 1-1

FAHERT R B EHE e

l 100%

# ZE 2023 1F 3 AR~ B RIS E

HEP B RARFEAT

Sinochem Holdings Co., Ltd.

I

l 100%

TEPEANRRAR
Sinochem Group Co., Ltd

imm

100%

TR AARAT

China National Chemical Corporation Ltd.

PR RRERR AT

98%

and Devel

)

Co., Ltd.

PR RS TR AT

Sinochem Co., Ltd.

100%

2%

PEE RED AR

Sinachem Hong Kong (Group) Co., Ltd

100%

35%

Zhonglan Petrochemical Co., Ltd.

PR AR AT

PR TR EEARAT

ChemChina Asset Management Co., Ltd,

63.5804%

15.8951% 20.5244% 0.0001%
WE%Hx%ﬁ>ﬁ%ﬁmxz
China National Bluestar (Group) Co., Ltd
Tk kR 8 RAE
Mifk 1-2 & ZE 2023 £ 3 B/ A FILALR 54
BHR e
Hes R A
LEs
FTEL RL5HEMERS
F it 5 R 2
E -
g‘iﬁ )% = N A
|
[ [ [ [ [ [ \ | \
it %
% A 53 ¥4 i 5 # 1 5t
7 # 7 o & ey 5 o E: 3 it EoA %
2 T T # S % 5 i 41 & % @
% 1 15 7 S e oy v # M, & =
3 & & % ;‘ﬁ i 3 & A
&1 "

FAR IR N E) Ak
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2B HA R VR RARE

it 1-3

HE 2022 FRARMAEGHEEWEETF AT

1 R 2 I AR AT PR A 2 Jea i BNWNE TR INFIAE P J A 5 85.82%
2 R 2z 938 R A IR A 3 i PR P A 7 85.82%
3 Drakkar Group S.A. 4 =eilliny BB A 85.82%
4 Adisseo France S.A.S 5 bPES] ﬁﬁﬁﬂiégﬁé; FHEA 85.82%
5 Nutriad Holding B.V 5 i BRI A A 85.82%
6 WREREREARAF 2 i e g Ae el /N 100.00%
7 WEREERERAF 3 FRRE e g Ae el /N 100.00%
8 Elkem ASA 4 719 FEMRME =, B 52.90%
9 R AU E PR PR A 5 7199 PR P A 52.90%
10 W EANEREEA R A 5 tEE] Rk s S A= B 52.90%
11 TLPE R B K EHUIEG R AR 5 | {LAESLILTH = 52.90%
12 | hETAER (E HERERAR | 2 ik R AR 100.00%
13 | hE THEERER (F GRAR | 3 ik R AR 100.00%
14 LT IR 7 4| WAHE Emﬂﬂﬁg‘%ﬁgﬁ LRk 100.00%
15 WEAVREREERAF 2 Uk R A 100.00%
16 Bluestar Finance Holdings Limited 3 BVI e /AT 100.00%
17 TRFHA TERAH R AR 2 | TR A T 100.00%
18 TLBEAL Tt A ] 3 | LA T T 46.03%
19 R AT s | | AN SREEGERET | w57
20 TRRRAT AL TABR A A 4 | TR | A TR R AR R 46.03%
21 FIE R R A MR R A 2 | ILHEREIETE L= S 100.00%
22 | hEEEER DS THMEERAR | 2 LT P i 45.45%
23 W R TR SR B BR A 2 | VO kR A B A R 1) 5 AR 100.00%
24 I B B RHIE FE B A PR A 2 | ITRAET M W LHARTE K S AE 5 100.00%
25 W EE BT A A R A E) 2 | LTk Tk 60.00%
26 e B TE AR AR 2 JentHi il 3 Tl i e 100.00%
27 N BTETEA R AR 2 | HiRs =M il 3 Tl i e 100.00%
28 ERE M) BT ERRA A 2 | WA BT IR PRS- . B TC R 100.00%
29 R RO HARTOHRAR 2 (@81} HOARAE M5 100.00%
0 | PR A A 2 fjjfgi T e R 100.00%
31 R BRI E AR AR 2 JentHi TIRE B 100.00%
32 BE (bn) WTHA FRA 3 Jentii T2 45 il i R A 100.00%
33 | BUNKAFEE AR AT RFOGRAR | 2 | Wi | BRI EAR R K 100.00%
34 Hh i I B L T PR 7] 2 Jext i L= A5 100.00%
35 R LTI T BR A 2 ‘gﬁﬁ bl 100.00%
HEREET
36 THEREA ML TERITEAF 2 | LB TS Ak Tl 100.00%
37 R A TR 2 | oif TP 100.00%
38 W ERSZE LA IRA T 2 | HikA =M PRE I 100.00%

TR 8] Ak
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Bt 2-1 EBMSBIRELIEFR (ann)

5 H | 20204F | 20214 2022 4 20234E 3 A

W% HaE

MELE Lo 130.06 173.97 148.24 150.20
TR (2ot 1044.15 1062.56 1096.99 1104.66
FrE#ENE (27t 257.12 308.63 297.75 291.57
HIAfISE (270 285.47 267.91 291.44 259.09
K% (o 314.23 306.96 309.02 369.68
RS (o0 599.71 574.87 600.46 628.77
BN iz 540.32 681.28 689.48 156.09
FlESE (278 20.82 52.99 58.53 6.08
EBITDA (1Z78) 87.08 115.84 115.69 --
ZEERN SR (4D 63.73 100.12 95.64 2.73
o % fakn

B TRUR B 8 (O 7.31 7.92 7.59 -
LA A (O 473 5.25 475 --
SRR (DO 0.52 0.65 0.64 --
BWEWAL (%) 103.25 103.84 106.00 98.33
EMANEZE (%) 17.34 22.23 22.74 13.13
MTEAREE (%) 4.03 5.75 6.39 --
BRI R (%) 4.13 10.23 13.17 -
KIAMI S AL (%) 55.00 49.86 50.93 55.91
EEHIFEAEEERE (%) 69.99 65.07 66.85 68.32
AL (%) 75.37 70.95 72.86 73.61
mahthE (%) 113.17 133.54 124.73 141.91
HEE (%) 90.57 108.02 98.52 113.49
LEIERA ARG (%) 14.99 24.45 21.36 -
WEFIFSE (5 0.46 0.65 0.51 0.58
EBITDA FI S 5% (% 3.64 6.01 6.37 -
A ERFSSIEBITDA (ff) 6.89 4,96 5.19 -

iE: 1. 2020 - 2022 SN AAAE A Z T AR, 2023 F—FERAAZFI; 20 A5 A0 RO AT, b AEh R ke R I ATIR T 698 S4TSR

RS E RIS AR I S

AR BRETASARIE &) W 43R 4632
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Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H | 20204 | 20014 2022 ¢ 202343 A
T 5 B8
MELE Lo 3.59 14.32 7.19 8.98
TR (2o 464.34 477.17 521.92 531.68
FrEHENE (27t 149.92 138.96 116.75 116.88
FHIf S (2ot 131.54 136.32 233.07 197.44
KIS (270 162.76 184.12 158.35 207.43
E T E N CIT) 294.31 320.44 391.42 404.86
BN (27D 0.45 0.40 0.25 0.06
FlESE (270 21.22 -13.20 3.87 0.13
EBITDA (1Z78) / / / -
ZEEEI AR (270 -0.90 -1.51 -0.44 -0.18
o % fakn
BEBRUR RS (B0 * 2.89 1.80 -
LA A (O * * * -
KB R R (O 0.00 0.00 0.00 -
MEALE (%) 89.05 110.20 131.18 107.45
EVFNEE (%) 75.50 69.60 69.05 96.75
MEARWER (%) / / / -
B E (%) 13.05 -8.69 3.22 --
KIAMI S R AL (%) 52.05 56.99 57.56 63.96
GRS (%) 66.25 69.75 77.02 77.60
TR (%) 67.71 70.88 77.63 78.02
MBIE (%) 123.31 126.61 97.36 121.04
HEh LR (%) 123.31 126.61 97.36 121.04
ZENER AL (%) -0.59 -0.99 -0.18 -
WEEIFSE (5 0.03 0.11 0.03 0.05
EBITDA FIEA5%0 (i / / / -
A ERFSSIEBITDA (ff) / / / -
iE: 1. 2020 - 2022 I S H4E h =ik F 4R, 2028 F—FEMEHEALF I 2. P RTARRIADERE, 7 RFHERFLTL, 7 KA
Pt KRty 3.0 G RIR T 12 A b B AT P a9 AR AT B ER T AR R R s R S
TR B TASARYE 3] W -0 38
www.lhratings.com 27

A e\ ey Y 4


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

BiifE 3 EEWFZEATE LN

FEIRAFR

HEAK

EKIgtR

B UL A KR

W AR

B BN ER SRR

A BRI B A KR

(1) 2 %5 WKF= CRI- D /1 #>100%
(2) n4FEHHRE: SRR CRE/ET n F) ~ (U (n-1) ) -1]<100%

SEWEER

B 5 LA e K

BRSO VY5 WSO R+ 1 35 IS AL A +F 25 A I i 7% D

1 DR # R E

EO A A7 57 40

B R L

ERIASUIONE S S LS ¥l

Bt

R RO IR B E LR N <100%

B FErR

BT R

G+ 3 LRSS 1 (BT B R+ KB5S+ J I 61 55 ) <100%

R S e S

TR 5 B3 <100%

LR

CEE BN B A - B4 S BN EL SIS <100%

RSB LEIETT

TS

AR B 77 1T <L00%

ST BAL R

G55 KI5+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIG 55+ #H Bt <100%

HEREEE

AR ARF A # A 25 <100%

WHIERRE NIEHR

EBITDA #I| B 1% %

EBITDA/F| B3

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

GHRE R RE NIRHR

Wb | Msh %= A iR sh f i A <100%
WA | GRBIE ST 50 B A1 ><100%

LE W e sh vt

G H B e PR BUEN TR A >100%

BRI f %5t

DL T I 1651 55

T BUESRBE =18 T B e+ 50 B kBl B3 77+ IS WAL A+ IS VAU R T 58 v 141 7 AR 4
JELYI07 95 =R A 3+ 2 By P <l 0 5+ 6 A BIYI K AR Bl S 5+ A SR R+ LA A 00 65 55
KI5 =R T BT 55+ AL 5T S+ A A I 652 55

S =R 6+ K655
EBITDA=ilE 4+ B P AL JE 32t + [ 58 52747 IR+ AL B 477 H + e
A SCH=BEAALRE S+ 2% LRSS
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WiEE 41 EKIERSRRBERES

BeA s ERKIAGERHERR N=F g, 958" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. [ AAA L. CCC % (%) LANZELS, H—MsHEHTH “+7 “-” FFgidtfr
WO, RN S B T AR SE L .

BA5 AT

SR TIPS SOE LR I A HR Y, (8 SRS s BB 7 140t

FELIMRZ D, BAAHER RGNS ZOE A MR B
HARSERCE RS LR,

(BR324 X
AAA EAEBISIBE IR, FEARANZAR AT B, BRI
AA BEEMSS RE IR IR, RAMATFHBRIIA R, SRR
A BEfISRE IR, B RAFIL T BRI, LML
BBB BEERSRES — B, RATIGHABGEBR, MR K
BB BAERISFRENIESS, RAFGF BRI, B RS
B AR5 M RE /TR IR T R 5P 35T, BAMRIR
ccc L5 55 (K BE JI B BE OB T AP IO B3R 85, S MR A e
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 51 55
c BN A

it 4-2 P REAGSHFERFRRERS X

2V 5 A5 P A L SR K P 221

fifF 4-3 TFRRBILEREZ X

PRI B XHE SRR — 5 A AT [ MTRT RETE I PR o V2R e B0 ¥ 70 9 I T < 47T

FarE s RJEHEDF.

WHRE X

EHE TAERZ AR ER, RRAG LR TT IR REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO R K] BEVERCK

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REIR T PR ERYERy
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B FAS AR TR F) £ F
vEREZ (£H) BOARAL 2023 £&HEH+ LEFA
ANFFRATRBAIR T R BN A (F—8)
6 IRIF I R HE

ARYEAR S MBI & SRS PP AT BR A 7] CBUR AR “HREBHE " ) ARl
FRNE, BRE PR AR A GUIE F YRR RON A RREEE AT IR BRI S, BRER PP TR E
SR BRERPEIONIAN 52 T PR R VP22

FEEE (ERBD B ARA (BURNRIFR “aw7” ) NMAIZHKE BGREA VP BR
TR EOR KRR AR S B RGBT 2 AT R B BOREOR M BT & A4 5E
FEAI BT LA RO A 58 BRUERER R AT

Do ) BAS S I A A AR R AR, B AR AT XS Bt ) BOA YT P R A
BORFEMA R ORI, 5t 28w WA I 38 R & D345 e (i R Bkt

BRE SRR VI RIE ST A m 28 G HARDL . AR E A8 A AR OG5 S
IR IRAT EORAZA, B B AT B B 2 ) A 5T 00015 P PP 2™ AR R R i f) U
BRE R AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

ot A FIASRE S SEALRER PP SR, B L e . BRI G R4 E B
b, Bka s n] LA R B 1742 .

-
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