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TRRE:
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Y RHERAITHE: 101400
AEREIZRHIR: 54

EE AR FLEME, B
RITHRY: LLLHATATK. AN TEEIE T &

VER AT E]: 2012 4F 11 H 27 H

Wt 55 #iiE

W H 2009 £F (2010 4F 2011 4F 124E3 H
PEPE MAI(1L.TT) 131.09 180.05 33195  332.24
gﬁf‘;g?(ﬁd HBA g0l o088 16018 16086
KI5 (12 7T) 16.00f 18.36 45.06 44.92
2555 (1275) 39.38 4178 102.19  107.99
j‘f%k%qw\ CRIBEAD) 21570 oags 11435 23.02
FE SAA(f275) 1457 2461 6397 0.93
EBITDA({ZJt) 17.000 27.76  69.02
ZE MG (12 0T) 272l 308 3.8 0.76

T S A

LR (%) 23.71 2061 9.58 10.06

T8 P IR 2 (%) 16.27 22.89 29.60
B U (%) 4740, 4952 5175 51.58
LEBT55 R AM L (%) 36.37 3149 38.95 40.17
HBNEE R (%) 170.01| 153.66 19588  188.02
A5 55 /EBITDA(f) 2320 151 148
EBITDA FIlE &£ (f%) 7.05 1226 20.80
EBITDA/AHIAATETI(f) 1700 278  6.90 =

Er A B 2011 FALHAT (4 ik 23 NI[2006]), 2010 445
AHHAREL; 2012 F—FEM S HBRET .
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. EAREDR

A ] T R e A AT PR A F] (LR ]
Frerb B AL A sl A D) | & 19904E
WERT SR T S 11 v [ i g R T
RIS, 1998AEFCHR 7 I ZE 23 e M)
A, A IEcrh E R 4] . 20094212 H4H,
SERSTWGE, i B R R b
FRA B M #t612o0; 20114F12 H1H, &
T FWPE, t E R A A R A
H B 9101400, #220124E3 ), A
MW ABL.0542 70, thrb Ik R it e B
PR 23 W4 98.53%, HH L HL AR A1 R F) 4%
1.47%.

AFGEE AR FH Ik 5485,
WAL VO T L. AR, AREE. MR
FIs KA T RERE S TR g, il i1,
R RAL WNEL BN MR BeE
PP SR FLBCE T T
o VEHLRICAE KA. AR
£y BUEE T se s, BLBE JRAEMISE; 5K
NI H BT s B S2 AR L R P B
JEAY; BR. KW E BBl BErkgsE.

NN RS ITRIES. S8 R, %
HlES . RN AT N, VRS
TRETAEE ] B E 2012423 R, A w4
A BAT S TR TRRMAFTE. |
JEBEBIRT A 245K

BE2011FE, A (HFIF) E7 B
331.9514.C, B #M#160.181470 (%04
B AN 25.25.0142.70); 2012428 w1 S B E L
AN114.35¢.70, FlEE#163.97147C.

HAE2012E3 HIK, ~vw] (B3 B m
%1332.241¢.70, P E A #3160.8614 70 (/b
B AR AL 25 25.041290); 20124F1~3 H A w] 5K
BUENP W N23.02127C, R S 410.9314.7C

AN SR X AP R %
185 K e RRA: TH.

= AERHZEEERL

AN TEIVERIT 2012 SR EEEE Ry 20 12T
e SEYE, P RAT, b 2012 AEREAS
— W ISR R ATHIUE 10 1200, HIRR 5 4.
2012 AR5 I AR ISR CBUR R “ A3 A 1
SR RATHUE 10 1270, W 5 4. Anlil
R A o S R S AR D 4 1) 8 AT H T4 A8
AFNER A B R K, FR 214070
FH TR AT DR DA O 35 il 9% 544 o

AHA S TR AR
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1. EIEZF

2011 AE =LK, ZERATENLY #OY
Wiy, AR HIE 59485, A1 ] 2 A
Ji M= 5 A A T 2 R, AR BRI
IRES N BT S o T2 R AN i
Kok, HENFELE 2011 A HIREY
G, R RedT KT 28 0 T SR SRt o
SR, SR B A S L
g 1T, 2010 A =R R DR TP RS 0 i 7] Le 3
LR R W . BRI T, 2011 A [E 2
ST DRI R s R (e
AN RGEFIE 2011 4 H RE TRt R RS
ANRY 5 2011 AFE N AR E 471564 127G,
b EAEHK 9.2% . Horr, 55— L34 i 47712
f¢.70, BWK 45%; 5 AL In{E 220592 14
JG, HK: 10.6%; 25—k hn{E 203260 1276,
B 8.9% o 5 IR by [ P AR A T
LL N 10.1%, 25— &Y 46.8%,
= L E Y 43.1%.

2011 4, A [ A2 i o % e 311022
f¢.o6, B EAERK 23.6%, IR, 52
PR 15.9%. ot [ e RSk
J1) 301933 127G, HiHK: 23.8%; A&/ 5% 9089
.70, HEHK 15.3% . A< HLIX $%F 130319 127G,
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K 27.5%; P $TE 71849 127G, HEK
28.7%; #< AL HL[X #:%F 32687 12,7, HiK: 30.4%.
2011 4, HhEAAE SR S 369 14, L
A 13.7% . B iz i A % B 159014 A/
N, K 12.1%.

2012 4F bR ARSIl N AR e S 22.7
f¢.75, [FHEK 7.8%, 08 4 F 0 v
1.8 ANy e Hh AR LK 7.6%, 1
L A4 0.5 AN 43 1, R LG K 1.8%.
FRE B K e vt Jm A 1) ek Ge vk s, 2012
fF1-8 H, e B e BT A AR 1) 217958.07
126, [FILEHK 20.2%, Hir, ZHHLX $ %
103988.31 147G, [FAILLIEA 20.2%; Hrithx £
%% 60090.23 127G, [AIELIEK: 25.3%; PHHHIX
L7t 52375.59 47T, [FILLIGK: 23.8%. 2012
1-8 H, Attt tiWicins 261.06 120, [F]
FE3E 11.5%; D¥iziim A 4% & 110199.09 14
Wi, [ K 9.7%.

2. BURIRE

VoA BB T 1T 2011 AR A AR LI BORON
103740 {270, o ARG 20639 {400, MK
24.8%; H:A BN 89720 1276, 1l 16510
f¢.76, K 22.6%. 2011 4=, A [E I BOECE =
PR TR IS, ool
(I BRI g B2, AmEI i EakiRIE s SCREE
TP RGOS PR 2 R R, HP)ash <
TR RIECR I H R, AR S ik
TG ARSI 53/ BRI A 5L Tt B A3 B
HBR, 08 St NP B e osos, (et
bR RG] 3 B 2. 2012 4F 3 H A FFIN
PRSI Bk 2 S Tt RRURW 11 WA T S
R R B B, AR T 3 38 A o I 252 F i
T, DAYERFZ B AR e B . 2012 A [ERg
VR SBCT A ) B R T R B R A R A % T T
YEJ71H - 2012 4F R S BUH AE 5 N IRBE A AT
BEEAMKCIEE . Br DA L REEFI L
A 5 ORBRE . SCA T T R AR S e A T 1.38
TG, FIELIEK: 19.8%; FHEERMIKHR]. 2

RIS TREMR . IS A X AT T
5 RAEB VI S 2 A1k 1.51 JifeTt.
2012 4 P4, A 0 B 3G KT A 1Rk
CIIsH S L IREE S, il AR
WK 44.1%7F1 36.4%.

T MEGE DI, 2011 4F, AT 5% MR
IR, SEFEN 6 R IR SES SR, 3K
R R R . KRS 2011 4EEE USRS
(B MBORPATIR ) , 2011 4F4ER,
[ B N M2 %00 85.2 Ji{eTt, [F]
Lbif K 13.6%, H4EELL R 6.1 AN 4 A
N B ROk A AR LE K 15.8%, sl F4F
1K 4.1 AN 23 o5, LEAFEIE N 7.47 J542.6..2011
TEAL LSRG I Ay 12.83 T4 00, Horh il
PRI 2 . SR DR IR R SRR B
17, 12 A4 ARG sl & FLAh R T 198
ByRZh 8.01%, L] EFF 1.82 AN 0 .
2012 4F 1~7 H, W4T 3 W FILFEE & 4%,
HT 7 HAEXRFRAT R SRR A R T A7 58K
FEMER 2R, W R B BOR T ) Sk 2 uF
BB A TE. HdE 2012 S =R (hE TR
MBCRPATIRG Y , #% 2012 4F 6 AKX, +
[ B MR M2 %00 92.5 Ji{2Tt, [F]
P K 13.6% . A I T 5% 3k 4% 400 7] bb 3 K
16.0%, LLAEATH N 4.86 114276, [A] Eb %2 1% 6833
{7Ge AR SRl BN 7.78 14400, 4
R LR DR R k2 N7, 6 AfaAEamt
SR TEGF AR 2k 7.06%, Lt 3
4 FIEEA] 23 591 R B 0.56 ST 0.95 AN 1T 4 A

PNV T TR, YR Ml 25 W R AR 28 5%
K AR BUR M k. 201143 H 16 H,
FI 5B iE kA T (I R&ES Atk @i+
TANTUAEMRIAAEY o 2010 4E 9 7 H, 4
B R A T REIRHE LR A TAE TS
2011 A S BUR AR S N5 by = P, <\
%7 D BOA SO e VR L, R
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FTREUR S AR LLBOHT RETRT R S- B
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IR & W TR 2GR T R e H
A

m. 174

o B SR AT B SR AT, A2
Mb 550 Kl s Ve TR T R b — ST

1. HEHRAT LA

(1) BHATLEHRBIA

AP L TINF AR TR bR
WA B DA S TR S Bt CAR AR 31T,
TEFEAS 2855 (1) 5 e i o v Ak 7= b % 14 v )
W5, HREMAETT R REEDIMG, 2011 4,
[ @k {32020 1276, Y GDP FHL
H9 6.79%, 5 LAERIIN 0.09 AN F 43 s, A
5 1 BEZR B HR 0 A 5 A B ]

A1 #EH LML L GDP a9 E ($45: 12T)

g | ENE | R | B |k 5;;
it | oo | smE | e
(%)
2006 4 216314 12.7 12409 17.2 5.74
2007 4F 265810 14.2 15296 16.2 5.75
2008 4f 314045 9.6 18743 9.5 5.97
2009 4F 340903 9.2 22399 18.6 6.57
2010 4 397983 10.3 26661 135 6.70
2011 4f 471564 9.2 32020 10.0 6.79

FrRR: BR%TA

AR R Je 5 T e % 7 P 0 B UIAH K
2001 4 LAk, 5 AT LB DI AH G (1) A4 25 [
SE TR DU R e 15% UL FEfris
17, JuHL 2008 4E3 2010 4, At E %
P SR iR AE 24% DA F . HE 2011 4,
T2 ARG L [ P 3 58 IR 5,
B MR T 2O T B, Atk as e 98 7 %
A AT BT B, A4S 4EFELE 20% LA L)

L. AR E KGR (2011 4F F L5 R4
SRIEGH AR BdE, 2011 FE P A
SVHIE 471564 1240, BB 9.2% (S,
D, e e 5 B LK
23.6%.
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VRS LA T R e PR () SR T, R
P EARGREE T 10%1 36 . AR ZE i o,
2011 A pE S AR SEILIS e 32020 12,76,
A PR 10.0%; A LA T AR SR s K
AT LME AR AL AL SCELFE 4241 127G,
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B 24.4%, HorpEA AEAER A 1172
f¢.76, ¥ 36.0%.

(2) BFATL Y Z X

el v TRNE BRI N (EIR SN, £
FATI R it AR e R AR 3
Wbt TR £ . BT BOTI H iz k0 77 X
B, FRAATL AR ) 2 BB, 2R AT
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PPP 25 /e L T I (0 LL 3% 48 BT, H
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H 20t 280 AR IF LAk s Lok, FUAEAS Wi g™
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ot RIS AR 2947 30% ~ 40% 1) 75
EES Y NSy ok S

B A ] 3R it A it 1 K s % A DL S A
kR, A ) T sk A = AR
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“Jii T~ #E” (Construct-Management)

“IH R AL (Project-Management-Construct))
“ANFAEE I (Public-Private partnership)
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HAE AP IEAIR R TG o 46, SRR
AN T 0t T 358 T S5 it 18 e 1Y) e R R B Y
THEWZESR XS R T, mBAL
Fl I — AN RBL I B, 52 &
PIZKFIKHL S REURACIE « PRGR T B At % it
AR TR I PR P AR B D A 2 4t
BCEBTE, A W, ARk T T B
Wt 7 10 D g 0 P R RN 7 AL oe i A
DR AR 1 5 itk 35 il 2 K A i AR A b Bt
W] 4D A 2 ) R R 58 i FA A R 4% o

3. ATLHRAEEKE

A F R

SN G R N 5 e S, 7
ATFE 8 TVE AT (150 B R AR 1353,
JREE R A () T IR A . SR A
T A 2 K 4y R it TR AR — b AR — 5
Z o3 = AN P
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25 DI AN K — i 1 TG I R, ot
EHLAY & A B E RN 2 —

S B GO0 IR A AT TR,
H—AMERTEE . EPH IR T 5
WIARSEAE S, FEEAN R TGS 4
WEEF, BRI 25
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Hh ] I A TSR A R I R e I, i
FARDW RAE ST KEF SR . R R EES,
Bt 1, AR A R RS TR
M EESRAAIRTR /N, TIRAE SRR AR M
JE S RS B LR Lok i, B2
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XTI H Bevt s il T 07 AR EOR EOR IR R
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AT )8 o 3 AE SR AE ] 5 M i 2k A=
()2 A i R 2 H0E 0L 2 5 sl R
BURAHIE, vl Hb R 8 A 1 1 T 1
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RRAE ) R

AN AT MY 3 B A AL A
AL EA R A, WA T KPR AT 2
2008 4F, 5% WL BB g2 LA KR i o ok
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SR, A kS I AN RS .
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SIERERTI, AN R R ILRE G AR R B
5B SRR AR IR, WA R
UK 2% i 959 988 35 e #2012 4F 1 ==
B, EENA IR IR R, AR
[EIBAY ST

K3 MM Lr i sk

10, 00
102, 00 A
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Bees ] LR TS HE— 2 MBTHH ,
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W 5555 3% F 25825 TC o
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200946 H10H , &Mk s A B A A FRA 7]
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TP A PR A A AE G, R RURT RE R
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LUETFIRMD ATV E A, S5 KBTIl
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2. BZTHE

2009~2011 42 ] WU SRR R 384 = 350
BB TR B SR FREE AR, 20030 9.08 K.
7.00 XN 3.95 IR 8 FIAE B S i BRI 9t e
JE BB I RF 4 B, 2009~2011 4 i
BBk 3.28 VA1 0.54 Yk, Horh 2011 4E4)
WA 2.73 YR 0.45 K. WARSE, A+ H e g
WHEZ, NIBOKHK &I R, ks
BRI, (AR EROE H K.

3. RERAK

AN FARGR L E A IR TTIEE R, Bl BT
M BOT. Tt —HIFRAIREESIH A+ 2
AR R AT E R RS, T X BRI
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Wiy XL BEEANBE . BT RIR. X
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AN ERoREX g [N, AFT
2011 4 7 H R T b B B TR BRA ],
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RRAFAE—E IR Ry, A ALK Ak S AT Rl
TR GIRT, RS K5 A I PEARAT IR ik g
HAEM T BERNGRIE, kel o TRz Rl s (1 v [
FRNAE,  HRFr & H AR DT AE 4 & B S Rl vt
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He JJ o

I\ WS SR

1. MFR=AM I

AN THRAL 2009-2011 4FJE IV 454 K dith
WIS A BRI EA R #H b, JRHAT
PTG B S LI o RS - A W] 2012 — %
WA 25 i AR 2 UF o A F] ] 2011 AEFF AT BT
STHUEN,

2009-2011 4N 25 & (1) W] Lu AN SR, 22
JRRAE T 02010 4F 5%, A mlG FE FH

G Fh e ARER A IRA A JuR WA
Al W AE RIEAF EMAE 6 KT
AL, W 1R CRE) i IR R
AT 2011 AESE, G EE G o gt
B TREABR A o [k vl v 4 I 4 A1 5
HRAF . R R RER (i) &
A PR AT R S ity ] B 22 7 P A PR A ]
K = TRRA R EAR 5 XTA
Ao RGO AR A F R TRE . Nk
TSR H I K. @4y B 2011 AT
T THEIN, 4 FEGE 391 A 1 S ) 6S 2011 4
W BT, S vE AR B P B0 F L
N SOOME TR R E 1 B ™ R H ORIR G
G NEIRE S ATRSYN & JRal o ¥ N K| SR PS Vi
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WIEAE R LA S A W] 2012 F—Z=FE I 4544
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BMAE20114F L, AF (G B0
331.9512.70, Frf #HA3i160.181470 (5 /DA
AR Z525.0112. 70 )5 20114F 2 7] S E b A
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HAE20124E3H K, An] (BIF) B R
332.241¢.76, P #H L 25160.864470 (5 /DA
KR 3525.041270); 20124FE1~3 A A 2 e
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2. ®ERE

WA 2011 FIE, AFEWESCRACY 331.95
{276, BWWIHEK: 84.36%, TERIE TH%E M
Sy M L TSR SO ORI B 1T 4 ) 4
e Bt =gkt kG, Wmshser” ik 65.97%,
LB by b 34.03%, 2 W) B R R LR B
PR A, FEA S LR .
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BB =

BAE 2011 K, AFWs%E A 218.99
275, BWPIK 101.78%, & TARRsh%E
938 (57.93%), UahTE ™ I POE g 3 2k H
THATEIN. B8 4. NSO R M A7 TR Bk
IR WIS M kG, AR AT
Mk Gl bl 32.13%) . 757 (/L 20.54%) . 1
Mm% 4 (b 19.46% ). MYk (At
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B0 S KlvE
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BB 8
19.38%
i

20.54%

A
32.13%
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JG, B 167.89%, T H R /AH] 2011 4F
12 ARATT 31 AZ7ch R S 8URAT AR
RSN, A W) 52 T B ARAT A7 &,
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b 13.55%. MK AR REKRE, | 15
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(35.49 1270, A ARIHEAF B AN .
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GHEE 6.99%). bt AR BT AE4: 1.00 147G
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(3.40 1278).

#E 2012 4 3 JJER, AwHEmsh %
122.51 1470, % 2011 4F s 8.46%, T4k
ERS )Py EraAginpyITR

BVAE, 2011 4F, A GRS I A,
— 5T i T TR e BT I H 45 7egk
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ALl B SR RS ORI At R i
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BOAWIE, b BT BIWEZIG R K, S
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3. R BITA HAE

R E N &

BT RGEE T I, #REE 2011 4EJE, A+ fT
AHFM G N 160.18 1470, BRI K 76.24%,
T BEDR Ay 2 w4 I TR A v Lk T R et 9t 1
I8 10 4276 LA S A 43 BRI (1 R3S K (5%
WK 82.37%, L BETE IR T A S E
LR G 58.97 14.70) .« BT FH R EE 45k LA 5
Bt )3 RO A S 3, B4 A 60.40% Al
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A 2012 F 3 HIE, AwrfaaME
160.86 1270, % 2011 4R A K AT # AL
A8 G R TR AR TR R BEA R 32, L
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WK, A FEITE 2011 SESRAGE A
T R AT B Ny % 10 {46 )E BT AL
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TERRA R F, Hoh RS RO A A7 Eis 31 60%
PLE, AFPrAE R .

yili
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TG, BRI 82.60 1270, AR MK,
FAT Y. — N B AER S S, AR

AR 38 4E A A 5T LA R A7 8 I B 3
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Hak (23.34%) . —4F N 2 ) R 3) 1 fi
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3

e U
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Al K
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B 5240

HoAh WA
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6.20%

TR 23 R
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A 2011 R, AR ATy 37.35
1256, BIPIK: 30.71%, FER kw1
R K, B R gan i CRE S 3 i . &
A F A S A ORES BL L AR BAY A 32, 78.08%,
1-2 4y 14.78%; Wi 5 AR 2 5l Ky W
FERBO B R A T WA A
Al BRI THREAF] . B EERTH
AR AL AR, &b R
29.62%.

A 10 2011 4F R F) Hpb AT K ET A S A AR A
(345 T, %)

EXVEA Ex] i b HE
L A RO B 221 FRA ) 50000.00 | 13.39 | fRiF4:
AR AT PR 7] 18266.00 | 4.89 | fHiF4:
e PR AL TR A 16011.80 | 4.29 | {#iF4:
5 S BT AT PR 7] 14066.00 | 3.77 | fRiF4:
FE 50 DU 7 12300.00 | 3.29 | fRiF4:
=28 110643.80 | 29.62

FAPRIR: N8 RApE

MAER B BTRE, #42 2011 4F)iK, A
AEvish 51451k 59.97 147G, BIHVIHGK 41.44 12
TG, FEER AT AT S5 R I TSR 4 57 1)
Bane AR AR BN BT AS ) LANAS 5T g AT
P B S BRI £, 2l 51.79%.
24.56%71 23.03%.

A 2011 S, AnKIMEECH 13.81 14
JG, [AlEab 24.15%; N A5 25k 31.06 127G,
2 E] 2011 4F 12 H A FIRAT I 31 AZ7eH SR
Piis HIEFTABAGUA 1473 {26, EE A
B D = 28 FOAN B 3 0 7= A= 1 I8 20 4iE
RS

#A 2012 4 3 HIK, AwlffiEil 171.38
2.6, 5 2011 FEJRAR A K . AR LR
BTN, 5 65.09%, JE SN 71457 T 34.91%.

1 JUAE, A A1 B 5 s ik, # % 2011
RIS, AWML WA 102.19 12T, BHAEY)RE
K 144.58%, AR IAMTS1E n 33.71 1276,
K530 26.70 {276, Hrpr, A6
55.90%, K45t 44.10%, K655 5 L

Ko BEEGS BT K, A" AR5 AR
Wk BIb, B SRR A 55 AL
F %2 il B4R 49.52% 1 31.49% - T &
51.75%1 38.95%. 1 fit/K-F-A It b THBEAT OR KR
K

#A 2012 4 3 HIK, A Ffis% B%1 107.99
{¢.76, % 2011 fFJEIE K 5.67%, 4Bk H %Y
MG . AR, A4 T BT &
58.40%. 2012 4 3 JJK, 2yl S fii Z p 4
5155 AL L Z 5300 8 51.58%F1 40.17%, 22
FF S RIS IR, AR RS KT

SR, B AR RN R IER R, 2
T ARG A, AR, &
FIUAN R T SRIRON, S LR S i 3,
g5 S M A G s TS ALY ks T
AT OGN B S iR R ey [ Y <
(RS ERFF G B

4. ZFfe

B A FENE AU, BN R
WK, 2011 4F, Aw]sEIUEIB N 114.35 12
JG, [AHIEK: 20.58%, MIKAGEE, T2
TR TN T, 7 74.70%. 2011 4F, 2+
NSRS E 2T NNV Y vp ST % N
AN SR/ Rt S Pt B N A =\ 4 2 N )
(38.24%) L TEDNIEE, FECA R
NP ZE AR 20.61% K08 T HE 4 9.58%.

WA) 2R P 5, 2010 AR5 45 R (1) sk g
gk T BV 55 2 FH R L B IR IA 80.44%, —Tij[A]
WA 7.48 126, BN E N
6.54%, % 2010 4E[1) 5.22%f5 fIr bTF, {HA{#
R o 2w S 9 P Ao T 3o o

2011 4F, A wlEBiaER 1.47 1406, B EAF
) 9.16 {ZICKIE FFE, FELR 2010 4w i
LRI E AR A AT H 3RS T 48 2 I B TR0 2 A 1%
ERCECEE KRN, 1T 2011 AE A R T EE
GRS, B AR B S A
oyt

2011 4F, AF:ERABSHHEN], BEE

o B 3R T AR AR IR G A PR )
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T8RS IR

= KA AR E TR VIS, SEA RN
{HAZ B a5 58.97 447G, WA FRIE ) EZEK U
2011 A3\ SR SR 63.97 427T, [H LG
K 159.20%, 2 AN E ARSI AE 7 EEIA 92.19%

BRERRJT IR, 2011 4, A ) E L AE %
A1) 20.61% KM i 48 9.58%; ol % Ak
2 R 8 I B 253 ) A 19.34%F 29.60%,
I3 BAE BT T 2,24 AN 4 SR 6.71 AN 4y
A R 2011 AE S THMEIAR B S EUA el
BRI AR, AR AR
TR ARBE 1 H R %2, S 30 =) &R RE )
AN, (HEARE ARG R R . A KRE
#H BT I H i scHL IO, A =] 4 ) g
A

2012 4 1~3 [, A wEIENRACh 23.02 14
JG, i 2011 EAFEM 20.13%; B AE R
10.06%, #2011 “FA P EJt; 2012 4 1-3 H,
AT SIS 0.88 {470, 15 2011 4EfK)
59.94%; FE A A 0.93 1476, R R E
B A, DA 25 ol R K T 3,
2012 4 1-3 H A w452 H 1.47 1476, /v 2011
TEAEN 43.42%.

BVEE, DREE I H R 2 DL SR R
AR T 28w 7B LR KR N 2011 4F
SUFHEN AR B, S EA H A A E AR S
KIEIEA, XERNE S BRE A A TRk
e NI R 1 E 2RI, H A wI0H
fiize 72, BT WiH KZHOEAREIY, KKbE
T H Bl og T a5 FE N, AR BOR 4k S B H
BRI, I SN B R BB B2 5
BTG, A FEAIRE B

5. AR

ZENEE T, 2011 4F, A RLE R
AR 114.87 147G, [FRIELIEK 1.41%,
Horh R S BRI S U B I 4
(101.04 120>, 2011 %, fHF MUK IR
M, AFEMERA LR LT 17.20 4
T4y M, 4 88.36%. 2011 4F, A\ wHI&EIEE)™"

AMBLA A 110.88 1470, B 2010 FAREA
K, FELIIE S B9 45 A I 4 A
+ (101.23 1270), % 2010 4EHIK: 9.44%. A
AR 5 3 ) HoAth 5 28 TS Bh A A
TR AR TR WA 5 304, T A
RR R E 4 L [R5 S A 9 9 R TR A
2010-2011 4F, /A A 48 1% sh B A s R Ik 1
mA, o 2011 4F0h 3.98 1276, [ILLHEK
22.69%.

BOEE T, 2011 4F, A EEE SN
SN 14.63 1470, #2010 4 FF% 9.79%, F
FEFR 2010 A2 w5 A0 30 1R I 4 R A
PR A2 P E. BRSNS 20.36
{276, % 2010 4E N & 19.22%, L5 & BT JiH .
IESRT [P (1) 22 68 s T | DA B 4 b — 2 T i A 3t
T H AR AR TR, AN I H 2 H
ANFRAERCGE IS B0 4 I e T 8. RIS B
AR LA A9 -5.72 27G, FEAKFEXT M E T
VLK BB g R, AFRfA—2n
X AR K .

BRI E 0, 2011 4F, AR BRI
SN 65.66 1470, TERJET 2011 KK
AT 3L AL 52 $ I A b L3 vl A SRt A
BB 10 4270 BASRAT RS SR M3 0 s 55 980
ARy 37.21 {26, EEEELL
345 AT L4 (33.11 {2J0) 5 2011 4E%E %
WEE ARSI A 28.45 147G, fetgihe
B K

2012 4F 1~3 H, ARSGE S ERBLA
TEEL 0.76 140, ILEWNLL R 78.13%, 452
2011 A N BORTE S IR I N 1
st 8.01 4476, T B K HABAL AL B S AT IR
45 7.2840.70; R IH AN SRR 7.75 147G,
F= BLR AT R R I 4 RS K P 3

BARKE, B A TS IBRY 5K, 2
CIEY =R b e WA Ik K TE R N VA (4 S
RIERE R, PO A ISR R
A TR E S I E I BAECR, 28RS
S AR R T K, A EAT g B A Rl

o B 3R T AR AR IR G A PR )
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A R IR AR

S

6. f2firhe

MEIN G RE I FR bR G, 20114F)%, A F]
W8 L R ) R 4y 5 4 195.88% Al
155.65%, 4% 20104 i [17153.66% F11114.93%
FERORYE s 20124F3 H I, > vl sl b 2R
Bl L%y 51 3 188.02%F1150.31%, L L 4F A
FEmS AT i 5 h8 21 W) 20 L14F W IS K e
BRI BN B s R, A H 2011 B L
A By 2 S R 4R bR B AR T B AR .
20114F, A WA E sl it b 3.56%,
2010%:1¥14.36% 13 it T [%; 2010-20114F, /]
SRS AN I A N B 43 0l Dk 5T 55 (1) 4.83 4%
F2.01f%, A= RIAEGTE 1A K.

MK IR T fe I 865, 20114F, A
EBITDA469.02127G, [H] L% 148.65%, -
BLR A SRS S a3 3G Iy 2h A 40
KBTS, FHRY HE, 20114E 2 W EBITDAR) B4
o LA 12,2645 1T 4220.801%; A4
[EBITDAJR 1 FAEM 15105 B 251.481% . A F K
ST RE 08 o BT a9 HA FE DB, 2% 1832011
AE 2 ) (R 3 T BRI T TR AR B
J 2 Fe AR B I 3S , EBITDAFI R A Se i
I s J5 4910.0542. 76, X FILE AR R 5 20k
3.03f%; AT AR A SAMEAR B 3%
JGEBITDAN10.174%, KIHEETHEARAH N A P
BRGE

A 2012 45 3 AR, A " RAHEAT RS0
%24 86.72 447G, THAAL AL K 27.05 147G,
O\ ) )2 g % S T 0

BA 2012 4 3 HJE, A m AR R <
#iA 15.97 127G, 15 2012 4F 3 HRITH FHAG
H1FH) 9.93%, BN e RUE TR RA
IR0 g R S /AT 3% 3 (oA 4
PR, H A R B IS s IEH . A
XPAMELR LR, AN 31, B fufs
HBEAK

%11 N E s e

o HRESW | S

s (Jize) (%)
Pt TR R A ) 55000.00 | 34.44
F I A R AR I PR ) 20000.00 | 1252

T VG R K e AT R ) 15000.00 9.39

B AT AR M AR TR PR A ) 12400.00 7.76

P P R A R A ) 10000.00 6.26

PRI SO A A R 9900.00 6.20

IR SE ) AT R A R A F 7000.00 4.38

PG 1| A2 A TR A PR A =) 6000.00 3.76

TR RS AL B PR A F 5400.00 3.38

FHRIE AR LR CERD ARIHEAF 5000.00 3.13

HEY7 O B I R A 4800.00 3.01

LR R BT REIR R AT PR A # 3000.00 1.88

EITEHBH OHRAH 1800.00 1.13

YT [E A5 TR AR PRA F 1181.89 0.74

F@)\(W@@’Iﬁﬁ{gj_}gz\ﬁj 1000.00 0.63

iRk TRAMRAF 1000.00 0.63

R AR R IR PR A F 1000.00 0.63

o 23 B TR AR A TR A F 211.35 0.13

Gt 159693.24 | 100.00

FAL R IR a) Rk

7. SRS ELHFENL

FR P N BORAT (AP AT F A S
VAR %05 4 : [B-201209171921]), # 422012
FOH2TH, A FITCARSE G DG A RAG Y
5 Badsk, WHEMSEAE R,

8. FHA[ahE A

O3 ) g [ PR R DR 7 [ Sl T O A
weAk, BT AR B S LB MM SR, LR
H R T A R I R S5 A R kT i IO
WO [ 5E B8 B ot MRk A g, A m AR
DU RE ST 9 o

N AERAFEEREGRE S0

1. AHAF 2382408 IUA 5 409 %7k

A ERIT 2012 SEEMHEAE K 20 1400
R I, IR AT, R RAT RS
¥k 10 1276,

o B 3R T AR AR IR G A PR )
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T8RS IR

N FV AL AT T SR AL R 10 1278,
7 2012 4F 3 JJR A wl i 55 1] 9.26%; 19 1Y
RATEUESE 20 1278, & 2012 4 3 JTR AT
AFRAI45 10 18.52%, XA F A5 — L
M o

#A 2012 4 3 HIK, AR A4
T 25 TEAML L ZR 430 51.58% 11 40.17%. LA
2012 4 3 JIJEIA 45 Ed A A, AN AL A A
#, AR AT, AR ARG
A AT 45 BT AN A LE F K 4 il 4 53.00% Fil
42.31%, N EfsSSAHE R LT 2 e R P
O SRR RN AT, RAT G A 9 o e A
AR5 TEAAM LR 5 ) BT A 54.33%F
44.31%, A AR inE. HER|
WS oy 0t i L T2 AT DK, Bt 20
e R AT, ARGIS RIS T I
RBLALIE

2. AIY HZIEIRATE ) AT

A 2012 47 3 H i, AR L4277 43.58
176, AASH RS RATHURL ) 4.36 fi: h
PHIH PRSI S v AT R () 2.18 5. AW
S ST A e S S R AR P AL

2011 4E, /A7) EBITDA. &8 iGsh 4R
N TR TG I B I 4t Bt 14 00 A 3 v 1 S 4
AR5 50593 4y 6.90 £i% . 11.49 £i5F1 0.40 fi;
P S R S SRR A T AT R (R DR A5 E 0 )
by 3.45 1% 5.74 {51 0.20 5, /A7 EBITDA %
ZEE B IR TN BN A S e A e AR
B

B /N B R NS AT O N B R e T
{4 fE 1%, EBITDA MZETESHILARA
OO A R SRR R R

+. LRETEN
B E T A ERE AR, T R A s

ittt Ve 5 B A A I B B 1 PR A L
Tty Dy SRR A ] (1 A A T A FF 4

JEIAE I AT

VR R B TR Rl i e e Aill, 4wl
DL ARt Tk g5 A — 2 ko Flk, 2
BT BT B BB T 56 35 B
AF T RS 4, WHAMSRLE, SBUNG
VERREH . AR TR TARR A E L S
gk,

BEE LSS B K, AR N
BEPUE IR . A RV EAR T i — i, s wE
G REK: AR AL U 32, 4
SERE R, BT BLDIE Y 5Kk, 145 il
SEnEES, AORERE BT,

A S 1 R AT A W I 45—
SE ISR, (52 I EBITDAMIZ S WG L&
EXA PRSI E SRR . A AT E
P PR 0 DA S A I b ) Sl 22 0 6 g
BT, A o S B A R A 1 XS TR AR .

o B 3R T AR AR IR G A PR )
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Mt 1-1 AR BRIEAE
(EX=prik =g g i
B E B s
100%+
B TA R AP S - N SR RIR 27
AR 2 &
05 53% 1.47%
TR R R E AR 4R
o E yk T IR AR KR B A R3] 28
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A R IR AR

MifF 2-1 2009~2010 EEHEFHHER CG&FF)
Cffr: N0
73 Pz 2009 £ 2010 4 BIIE %)
VRSN
il 256942.07 159070.55 -38.09
S R 13132.87
7 AL 4 55.00 23.00 -58.18
INAd) el 13860.00 -100.00
PSR K 118985.77 152053.26 27.79
oA R 2 72264.61 134188.80 85.69
I WS Sk 14 45 191250.38 286242.06 49.67
TIA KR 179044.17 353222.53 97.28
15 142312.28 273527.94 92.20
HAbGL ) 7% = 191.76 95.63 -50.13
Wehs =& 783655.65 1085314.57 38.49
K7
KRR % 173826.96 120423.35 -30.72
KR ¥
KP4t 173826.96 120423.35 -30.72
s AN ZE 0.14
K HAEE 1R 173826.96 120423.49 -30.72
fi] 52 %
ERPE A 92166.14 96518.93 472
Jk: BUHYTIH 46068.03 49061.96 6.50
JE = HE 46098.11 47456.98 2.95
fi] 52 ¢ = 1A Yk A HE 2%
Ji] 5 B = 1A 46098.11 47456.98 2.95
TRE % 92192.39 102192.32 10.85
TR 152362.64 377712.40 147.90
li] 52 7 2 22.69
Eieh fa=an 290653.15 527384.39 81.45
T = R A ™
PR3 61427.73 62932.16 2.45
KA 2 A 855.86 370.65 -56.69
oAb K47 7= 500.00 4109.13 721.83
T = R oA % = 62783.59 67411.94 7.37
=Rt 1310919.35 1800534.39 37.35

o B 3R T AR AR IR G A PR )
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MifF 2-2 2009~2010 FEHEFHEFTR (HERIEENE)
CRLfr: NPT 70D

PR R TE H A 2009 4E 2010 4 BEpE %)
Wl i
A 183785.00 133955.77 -27.11
PAST SR 50791.93
PEAF IR 44476.54 97038.96 118.18
TRK R 58350.39 78500.34 3453
NAT T %% 282.75 1696.63 500.05
N AS AR A B 652.06 76.08 -88.33
IEASRE - BERD 1597.53 577.53 -63.85
NAZHE 4 5109.66 4432.90 -13.24
HAbARAT K 680.20
oA AT K 102212.91 285775.15 179.59
b 2 14483.76 3290.36 -77.28
A P 2 IR B 47 £ 50000.00 49500.00 -1.00
HAh B Bh 545
R et 460950.59 706315.86 53.23
K965k
KHAfE K 160000.00 182100.00 13.81
NAS iS5
K PAT K 360.43 1479.42 310.46
LI NAT K 1793.00
AR 455
KA fEE 160360.43 185372.42 15.60
A SERLIN
BRI
fiRE 621311.02 891688.28 43.52
DEUR ARG 110628.33 121236.74 9.59
BT # B
S A 210502.02 210502.02 0.00
TARNH 7576.99 18806.72 148.21
N A 22086.41 27745.17 25.62
AR 338814.57 530555.46 56.59
BN 578979.99 787609.37 36.03
AR R E HEW G 1310919.35 1800534.39 37.35

o [5 38,7 22 9% 35 IR R B A TR ) 31
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PifE 3-1 2011 ~2012 & 3 AREFHFE=HfRF (E)

CHLpz: NRSMII0)

e 2011 4E 40 2011 SEHIEK BB5pE%) 2012 4 3 A&
WA=
Temt 4 159070.55 426135.45 167.89 431055.49
A Ty VE 4 il s e 13132.87 4232.87 -67.77 4232.87
INNEST 23.00 2037.15 8757.17 555.00
NS+ 152053.26 424493.79 179.17 364389.99
THAS IR 353222.53 703635.29 99.20 693358.60
P CR] L
BB
LA R K 134188.80 179588.16 33.83 183021.47
1757 273527.94 449766.96 64.43 420655.41
— A N B AR LB B 0.00 3.00 0.00
HAh s 7= 95.63 1.77 -98.15 67.50
VikoIy A e gi 1085314.57 2189894.45 101.78 2097336.33
E | SIS
Al A S g
g 2 2Bt 86000.66 102127.15
SN
KB 7% 120423.35 174616.82 45.00 247394.25
Ptk s = 0.00 597569.48 597569.48
T 47456.98 61681.45 29.97 61150.06
TR 377712.40 41879.55 -88.91 49058.41
TPt 102192.32 0.00 -100.00 0.00
[ 5 % 7= v H 22.69 22.75 0.27 22.75
e A e
WA
T %™ 62932.16 162271.18 157.85 162224.47
TR
P 0.14 0.14 0.00 0.14
K1 2 370.65 1381.01 272.59 1439.31
T JE T R  r 0.00 24.45 0.00
S AR B 7 = 4109.13 4109.13 0.00 4109.13
JeFmN B = A 715219.82 1129556.63 57.93 1225095.15
BBk 1800534.39 3319451.08 84.36 3322431.48

o B 3R T AR AR IR G A PR )
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MifF 3-2 2011 F£~2012 F 3 AR HEFHEER (LEEMEENE)
CRLfr: NPT 70D

e 2011 E 14 2011 SEHIK Z5)F (%) 2012 4F 3 AR
WA fii:
RS R 133955.77 260910.00 94.77 352955.00
R T
INAREST 50791.93 147391.30 190.19 166740.00
PA I K 97038.96 90384.54 -6.86 84065.68
TR K 78500.34 69367.90 -11.63 68694.12
AT B 35 T 1772.72 1542.00 -13.02 1456.66
NAZ R B 5113.10 7975.76 55.99 4858.40
AT
FAS A 577.53 576.48 -0.18 576.48
HoAb A K 285775.15 373526.85 30.71 321286.46
—E B SRR R 49500.00 163000.00 229.29 111000.00
oAb B) 7 5 3290.36 3290.36 0.00 3861.91
mA R AT 706315.86 1117965.19 58.28 1115494.70
e sh i
K&K 182100.00 138131.43 -24.15 132762.27
N 0.00 310565.48 314757.73
KHIRAT 3K 1479.42 1923.20 30.00 1687.04
L I NEAS R 1793.00 1793.00 0.00 1793.00
T f A5
390 308 P AR £ f5E 0.00 147294.89 147294.89
oAb AR B 71455
RN AR A 185372.42 599707.99 223.52 598294.93
FARET 891688.28 1717673.17 92.63 1713789.63
JT A AL -
SEWCE AR (ERBEA) 210502.02 310502.02 47.51 310502.02
TANT 18806.72 32302.18 71.76 32302.18
W AT
BRI 27745.17 41304.88 48.87 41304.88
A BRI 530555.46 967563.76 82.37 974086.80
HEF AT REEN G A& 787609.37 1351672.84 71.62 1358195.88
e N & 121236.74 250105.07 106.29 250445.97
R HE G 908846.11 1601777.91 76.24 1608641.86
FARFTH H R 1800534.39 3319451.08 84.36 3322431.48

o [5 38,7 22 9% 35 IR R B A TR ) 33
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
MifF 4-1  2009~2010 & FFliEFR
CHpz: NRM 1o
It 2009 4 2010 4 ZF)E %)
e R 712747.12 948300.56 33.05
ke EEANLS A 513276.71 714791.43 39.26
EENS B4 S 30469.15 38047.50 24.87
AR 169001.26 195461.63 15.66
e oAb 2R 7565.85 661.71 -91.25
Wee 2 2916.13 3794.32 30.11
4 8 P ] 39675.25 26920.72 -32.15
4 2% 2% ] 10769.42 18762.14 74.22
=, BRI 123206.32 146646.16 19.02
me RS 22510.00 91647.32 307.14
ILTION
VAN 38.76 10811.40 27793.19
= | ] 58.37 2309.91 3857.36
I VAR B2 R
DU, A3 145696.71 246794.97 69.39
W FERL 33504.21 38786.91 15.77
ke ADEUE RIS 5447.85 10608.41 94.73
YIRS UNIDERa7SFR
H ERE 106744.65 197399.64 84.93
o B 9%, AR AR AR A PR E) 34
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Mif 4-2 2011 &£~2012 &£ 1 EESHAEFR
Cefr: AR

HH s s ZHER) | 20124 1~3 A

= EIRA 948300.56 1143491.24 20.58 230163.30
W B A 714791.43 988119.30 38.24 199487.65
BV AL K 38047.50 45814.89 20.41 7529.20
i HLAdY 25 R 661.71 0.00 -100.00 0.00
Aok 3794.32 5520.30 45.49 987.60
B 26920.72 35449.43 31.68 7071.62

W 25k 18762.14 33854.22 80.44 14697.89
IR IEEEN 0.00 0.00 0.00

I AR EZ ) 0.00 589704.06 0.00
PO g 91647.32 14703.01 -83.96 8813.52

o &8 R 0.00 0.00 0.00
A& 0.00 0.00 0.00
=S| 1| 237631.77 639140.17 168.96 9202.86
Jn: EMEAMERN 10811.40 1292.47 -88.05 70.17
M BN 2309.91 743.21 -67.83 2.04
o JEREN % b B 38786.91 56.53 -99.85 0.00
— A R 246133.26 639689.44 159.90 9270.99
W TS BLTR A 38786.91 165573.68 326.88 2407.04
1LY R 751 ki 208008.06 474115.76 128.66 6863.95
b 1B T-BEA R I F)E 197399.64 450568.01 128.25 6523.04
DR AR A 10608.41 23547.74 121.97 340.91
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FiffF 5-1 2009~2012 &£ 1 TESHMERER
(. N0
TR =] 2009 4E 2010 4¢ ztoilﬁg i&ég 2012 4E1~3 B
—. FENEERILA R
T . Y S BI I 4 663451.36 | 1001073.18 1001073.18 1010411.67 179817.89
B )R B IR 1k 1.91
Wi 3] () HoAth 5 275 V5 B0 A T4 22413.96 131422.59 131422.59 138251.70 15545.19
4NN 685865.32 | 1132495.77 1132495.77 1148665.28 195363.08
T SE R s B 0T 45 ST I A 587047.08 916805.32 916805.32 | 1012348.09 156337.44
AR T DA KA R TS AT B4 16316.70 14380.61 14380.61 12613.58 3599.71
A B & T 2 63933.72 76830.97 76830.97 21141.45 12458.66
AT A S G G A 4 45728.88 93671.35 93671.35 62714.92 15386.78
R4 N 713026.38 | 1101688.25 1101688.25 1108818.04 187782.59
GV F PR TR A -27161.06 30807.52 30807.52 39847.25 7580.49
L BRI AE R A
e I3 %t P 2 B4 28920.00 66807.23 66807.23 38173.02
TR AR 45 2 i 35 T 2 fr IR 4 8630.00 91970.70 91970.70 14703.01
AbERE B IR A A K
8 = T 1 e 3427.65 3427.65 161.68 39.08
BRI AL S5 HCR E S R M4 93283.15
LA 37550.00 162205.57 162205.57 146320.87 39.08
T W= T A A K
78 2 5 S 263797.03 238583.49 238583.49 63369.89 7178.86
HEB T AT IR 4 80387.06 13403.61 13403.61 86000.66 72777.43
AT 7 S S AT BN 4 54193.47
A ) HAth 5 BT B ORI B4 213.40
R4 N 344184.08 251987.11 251987.11 203564.02 80169.69
B Eh 7 R B i -306634.08 -89781.54 -89781.54 -57243.16 -80130.61
—. BRI NI A
W % T B R R 4 60000.00 11229.73 11229.73 100000.00
e I B N4 323205.00 472693.55 472693.55 556551.14 212411.96
RATHIZ RN LA
W i) HoAth 5 5 900 B ORI B4 39.22
4NN 383205.00 483923.28 483923.28 656551.14 212451.17
PERAR L T S AT I 4 37000.00 502084.93 502084.93 331132.70 118720.76
OYHOIBCR . AU RLR T 9847.63 20735.86 20735.86 40049.07 10744.85
B4
SCAT R HAD S PSS A R R4 908.55 5516.52
P4 N 46847.63 522820.79 522820.79 372090.32 134982.12
ZER NS A I 4 T R 336357.37 -38897.51 -38897.51 284460.82 77469.05
DU I RAR NI 4 1 5 )
Ti B4 MRS M 388 2562.22 -97871.52 -97871.52 267064.90 4920.04
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Mif 5-2 2009~2011 E&5HMERE
(fr: N

RN TEEH

W H 2009 4 2010 ££ 2011 £ BE W)
1. B R R o &8 T Eh DL 4 i
R 112192.50 208008.06 474115.76 105.57
hn: B A
[ 5 % P 1H S oAt 12525.23 10377.68 15642.99 11.76
TCIE B8 P A 1016.35 1162.15 1184.45 7.95
KA 2 F e 0.00 485.21 505.57
AR ] B e OB B R 58.37 -8501.48
[i] 5 % PR R K
N SO AEAZ SR
W43 H 10769.42 18762.14 33854.22 77.30
R -22510.00 -91647.32 -14703.01 -19.18
PR BLUR D
T GEFTAS B A
e o 98D -191.76
IR 2 38 -17598.27
I8 D -29437.24 -131215.66 -176239.02 144.68
275 M NI H ) ek -103814.29 -39077.04 -570266.81 134.37
S M NAS T (R85 9828.63 62453.80 275753.10 429.68
GENE AT A LA BV -27161.06 30807.52 39847.25
2 TEIA WS I R P P B Pe s B
R 55 J A
—HE N B AT 4N ] 6
al7E RN ) o e
3. A BINEEN Wi B L
LA R R %0 256942.07 159070.55 426135.45 28.78
Jik: I B R0 254379.85 256942.07 159070.55 -20.92
I BLEEM I IR R
W IS ) A
T4 B IR 4 S5 0 W 15 8 A 2562.22 -97871.52 267064.90 920.94
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Mtk 6 EZEitHiEir

m H 2009 £ 2010 £ 2011 £ 201243 H

BT IR B (IK) 9.08 7.00 3.95 -
1753 JR i IR (IR) 4.42 3.44 2.73 -
BT R IRBL(IK) 0.66 0.61 0.45 -
AL (%) 93.08 105.56 88.36 78.13
#FReS

FEN SR CENERRE ) (%) 23.71 20.61 9.58 10.06
SBEAM 7 44 (%) 11.35 17.09 19.34 =
158 2R 2 (%) 16.27 22.89 29.60 =
Wt 4544 %

KI5 55 B AL LE 2 (%) 18.87 16.80 21.96 21.83
TS BEAAL L 2 (%) 36.37 31.49 38.95 40.17
B G5t % (%) 47.40 49,52 51.75 51.58
(0]

sl Lt 2 (%) 170.01 153.66 195.88 188.02
H ) R (%) 139.13 114.93 155.65 150.31
2B I & 3) 455 L (%) -5.89 4.36 3.56 =
EBITDA F 5 55t (f) 7.05 12.26 20.80 =
TS5 /EBITDA(f%) 2.32 1.51 1.48 =
S5 X T IR 46 0T ek AT 55 D A5 250 (%) -0.85 -0.14 -0.02 =
S5 DN it i R S I e 0 (%) -13.85 -2.60 -0.52 =
S ULSH SE e Ty )

EBITDA/A AR i R (£5) 1.70 2.78 6.90 -
LB BN IS IN AR5 AL(F5) 6.86 11.32 11.49 -
LB A I R AU AR () -0.27 0.31 0.40 -
TR B AT S S T R A A (%) -3.34 -0.59 -0.17 -

E: 2012 F—FE WM S HBERZF I,
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B4 7

BRI EHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR
B AR | AR B S 7% 100%

TS AL R

A5 CKIPHIS+RIGTS5+ T H a1 x100%

KI5 AR

KI5 (KIS +PT A #H B ai) x100%

HERLE R

FHORAR AT A AN 35 x100%

KHIRIRRE IR HR

EBITDA #l| B 5%k

EBITDA/F) B 3 H

4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | W= &R sl i & 1% 100%
M E | RS -1E 5 RIS 1T *x100%

SLE PSRBT

SR B 4 I R AR B S A5 B v x 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/AHA R 4

EBITDA/A I & A5 &

NS I B Rl WA e e K

LB R R BRI v 1SR B

BB LSRR B A

S ) LA AR A A ST o S0 S AR B S

O G B A I <A R A 0 £

S U ) T I < U B A A e ) B A

HE: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
RLIAGT 55 = R I A K+ A8 5 P R A7 150+ 2 P B (O B 7 100+ A+ 53540

KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55

EBITDA=RiE i A+ 2l FHAG A B S+ [ B 47 IH+ e
AR S =BG A B S+ 3% PR S S H
5 B S AT B U R W =2 B AR I B T W BB B A I B

ANHATHRVENG, P & A ai =18 TR wl T B+ D BUR AR G

o B 3R T AR AR IR G A PR )
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itk 8 HPREAGHFERAFRREREZX

AR N REHRAT20064F:3 H 29 H R A i) “Hi% (2006) 955" 3¢ E A RAUTE FVERE
IR TR . LL20064E11 H 21 HRATH) (5 GE i m AARAT B 25 M5 v EgOe) 45 S0k
A XRE BT MR 1T T KB (5 A R 00 0 =W, SRR AAAL AAL A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCZ (&) LLFERS, H—AMEHEHATH “+7 |
“oT RESTRON, RS AR T AL .

Z v E & X

AAA AR5 I RE IR R, FEAANSZ AR AT, LR RAR
AA BAERFET RN GR, SZARILTF BN IAK, BA NIRRT
A BRIV, B o AR ARG 5L, B RS
BBB AR5 RET)— I, SARIGTFIAET R, BNk

BB AL BEIIESS, RANATIAEGEMMR, LR

B AL M RE I B T AP I 2 BT, A KU AR
CCC BB M RE I WA T R (BRI, T2 XU =y
cC FERB ™ AL AT RAG IR B, SEAANRELRUE LR IE 155
C ANREELIL D55
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AR M (R TE T, RIS T S A8 3 I A A B ) R B R 6 B 5 R 4% - A2
EEPSng i

T YO 0 ) R e Y A G A AR 2 D 0 8 A R 0 B A SR
B, n TR R Rl T s I Al A PR W LA R AR, R B LA AR B B AT
o FE A 40 A A8 R R TR DRI, TR E AR K v A 0 U0 B I PP A L5
JHASZLF= IR RE M0, 30 LARG DA BN 415 P 54

1 e ] T S A 4 T A B ) S i B I R ER B P A B R, S EUE BHE TC
BN FH S AN A T, B BEAE A DU (R I S5 4
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