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IR, RS TAE R @ 20 TR R A KA = RE ) A4 T B 358 B o BLIA B 56.2%: 07 B, = ksl
6%, FHABEEG RRB ARSI 0.8%, 15 B4 . WAFE BBARMI K 47.1%, HEMHE SR K 2.3%, FHHp=HFR#
B 0.4%; BB—. MR B RILL 5 B B 45.7%F0 1.1%.

P 3+ dbntTiy £ EIM B br

b= 2021 4 2022 4§ 2023 4 2024 4% 1—3 H
AN (278 5932.31 5714.36 6181.10 1789.2
—RAFEIEBNIGE (%) 8.1 2.6 8.2 3.1
BN (1270) 5164.64 4867.07 5357.09 1456.1
BIBOBON 5 — A LTSI LR (%) 87.06 85.17 86.67 81.38
AT (2t 7205.12 7469.15 7971.63 2710.1
W E %% (%) 82.33 76.51 77.54 66.02
BUR PRSI (270 2705.73 2227.46 2110.31 /
ﬂﬁﬁﬂzﬂﬂ%%%ﬁﬁ (1ZJE) 8770.68 10565.33 11376.08 /

A IREL M/ 15
Ve BEE IR ATFY w 51

WO S 7 T, AR (bR BT AR LR TR B R R 5 ), 2021 —2023 4F, b — MBI BE K, Bllolion 5 e rE
85%LL L, —MAILTEIA T E . R, Jbpim— A LHE L HIRENK, WBES IR, 2021—2023 4, L TTBUF RS
WNE T TR, W EBRNTERE T NS . F, b B S RFREIEK, 2023 KN 11376.08 1270, HF 555 22401 2459.82

{76, FIRS 4 8916.26 14T,

2024 E—ZF, bl EELFPEEERAR R LR, @EisTiahaidt. < HIUT” i, dbatTr Sn 2 T E T s E
£, CAERACAEEA M S Pt O R AR T 77, DL “TRIX” SIFERIH N Se S, UG G ECr &l @ AU R, LRk ARG T oot S 3%,
PLI KA 7R RIS IE &, FF SRR AR AL, (REFRLE SE S IL 3, $ETHIR SR BORIAR S g, k5 HE sl 78 8 R Bl P fIe Ak 77 b 2 ) A
Ja, FRSEmON A BRUIEIR R R R A R

(2) FRMREX

FRARTEIX AL T 2009 4, S ZERE, BESERTHAUEBEAR. AWEE. Frehlid SHme. MBS IaelE. I
Rl BURIRSS /NI =, MO SRR . TN, BEYR. iEESEBRmMemrs, HagT “—X2E” %5
RO PR B R, BONREIE L {47 16 MTEIX A m LI fE X . 2023 4E 1—11 H, FRFIRIEX B (BRED DL EE S b seB]
BN 72811.9 1276, RIHMEK 2.6%; HARIN 18611.2 1270, FIELIK 33.1%; 7= A5 EION 14204.6 127G, R R 2.5%; B HFR
ANREIF65.0 TIN, FIWTEE 2.1%; BRI REHE T 3460.5 1470, FIEIEK 2.2%.

L2023 4F,  Hp A R DX PR R B K U RS A VA
RERVFRIRE | 6
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75 IREREAEZTL

(—) EMER

BREFHAPY, AFEMEARL SEBCRA . PRI AR S SE bR s NI AR R AEAR b BRAE A M BB LBV EIAR R AN, 1ERNILiiEs)
AR IR TE X R R 1T 34k B RS B ARRI T R ik, B HGRA X & E 3

F A A N RARAT s RS (A ETWAD (G—+2E S, 911100005531192122), #HZE 2024 £ 6 A 5 H, AFAILLA
BN OB A R ERE G B, AN R,

FRAE R RN RERAT LB S (A EERRRD (G2 EHAAR: 9111010810200570XL), #% 2024 4E 5 H 23 H, Jbaisetlssl
HREBERITEAR (CURFER “SLOIAF") RMIERSGFROLEEA R LRERERE R, SEBEAEBNRLT.

FRHH A 7] S S A 7 IS AR TE A T35 RAT (55 b T H A B A0S, A RIAHES K s A ) AR e alid 2010 5%, JBAHE L R 47

BE 2024 5 6 A 12 H, BREBFERKIA FIAH L EET AT REA T HRETH. PSS EREPHIT AR LRI
WA B RAET N A EARBNCE R RAET LA AT BUE T RIAT A

(=) EEKFE

ANFVRIRESL T SEB VA NVGBEAE M, W E A RS, IREN, AREHEEES:, HHEEEY; AFEFKMNAEHERE
AR A RAE. EHEKRK LR B BRI R AR AT, ARIEIL TN REUA B R A EE S, ik A
FAEHEK, RRIUAFHETAFRESRK, RIEILET A RBURFA B AR BRSSP, EMEAEHETA T LSLH, BT PHET AR
R GRA—).

W4, 1979 429 A A, It R, IEEKRF LRSI, SBLHm, St sJkd4id 1 (D GIRTTEA T HATEE
H, R FHETEMNBARIMEAF AL, BREBid, B FEEERIVTA R Bid, EFE. SEB%INL, 20234 12 A
AL A R RETIE. EFK.

et 1971 %3 A A, PR, SANETFR 5 KA AL, B s SR E N R T a8 R IE R TR B AU XU
AL BALEN ALK, RS RS WA A AL B ARG oAb, GRES b XU WM FI AL AL Ab K, oA KRB ERI R ER A . BlagB, Jbxmith
T BEHREEAR AR, ERTRRXRE L. XBUFEIX KRS 2024 4 4 AEZEEAFRERHIC. #=HE. D58,

(=) EXEWM

2020 LR, 97 EAISREALEE THEBUN T 2019 £ 11 AR HGSHES R, ARRMETRNFZNERXIT RIS “ X4
HE” ARRPRETIE, Zokm, AR, M. WAL . BRE R RS RERSE “ KAE” ARR-RE T
KR TREXT A F 2 E A RO R R o

2019 4F 12 A2 [, AFEAT CAEY B RRA R EERE . w5 WU or R, AR X g1k (&
WD JFRIET G, BREZIOTR (EXIFRO X MRIZE . 2020 4, MG REUF & T MRRHAR IR B TAR &
Fo AR R R AT (LUFFRR “FEEAT” ) AEMAAFEIFEH. 2021 4, AFLLEICTH N BT s
MRAF (URRR “rhoRA T3 ) Bl 2022 4, ARIIEIR B @B ARAR AT (BURHER “MEB AT D RILROLRF
B PR BARA T (BURRIFR A" D S X HA SRR 2023 4, 2~ RLIRR G 7 AL B S "I AR A Rl i
Bo AE 2024 4F 3 ARG, BRSZGIAFSE, HARNR “XAIAE” AR EEIMNAF R,

(M) fgrm|

W S ZEHH
2023 4, AFVEMLSUNFELLISA TR, HAR R L. B SRR A BTG K, HARIRIRNG BT TR LS4 BRIRFLLT
F%1.95 NE . 2024 45 1—3 H, AR SEIVE SN 15.80 1470, 24T 2023 FEA4EM 17.54%, M55 25E BRI E 2023 EaFERT

815 ANHE .
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K% 4+ 2022—2023 4} 2024 4 1—3 A AFE NS K BRI REN A7 200

2023 £F 20244 1—-3 A
EFE (%) g (%) [BFRE (%) B (%) | BRZE (%)

BHE R X R S 23.02 25.27 3.90 22.44 24.92 434 0.88 5.59 3.29
FLGE Rl 15.07 16.54 25.98 18.15 20.15 3233 3.43 21.70 29.05
B4l 14.12 15.49 69.61 15.87 17.62 63.86 3.19 20.22 55.05
et 5.44 597 47.19 4.12 4.57 -21.58 0.36 2.30 76.75
TR T HoAth 25.09 27.54 25.33 22.27 24.73 23.47 1.84 11.64 2.15
EZE L ON 6.82 7.49 27.06 6.01 6.67 42.18 5.94 37.60 39.86
HAtl % 1.55 1.70 82.58 1.20 133 64.19 0.15 0.96 91.04

vk 91.12 100.00 29.29 90.07 100.00 27.34 15.80 100.00 35.49

BN S TR E LR 2B SO SN ANFHE SRR IS 3. B &S B AN B AN e R B AR e 22, RIS TANIER CRFD
EARE A F] R KR

(n ﬂ&ﬁll:ﬁkli@&

2023 4F, ZHikHFBHWERR LT, BEEXITRREBRARE TR, BRRBERT. 2LSRAERZE X+
ik EXMRILTER, ETERBARFETE: REMARBERATRBE, AFIEZP HEh—FIF KB FHK
i —RBRAEBTT R SEAME, JFERHEXTFR R Bk S BRI K.

AT XTSRRI 48 A A L BRI TP S SE IR Bl WA AT PR A 7 L b AT M P i Yok e IR A R RIS B A =], k35
R0 b X A T A B AN AR, S S LT 2 MT X

i g g

TR AT, 2 R BUF AU E D - — T R S AT R AR S BB A, Se kOB B AR, AR Tl B
& LIPS, MEBUNARZEIMNRIRIG IO, 8 PR B “ iR 7T R kAU,
T BORE AN A TF R AMe2 K, 2 B R I — T R A M SN .

[T, X T ik, — UL, Wt AL 5 A B AR S i — T R, L A UE 1A H WS AT 40%~60%
TR AMER, S ENATE . DB, TR 5 A R T i JIT R AT TR PR - G R AME P, T B
WU 10 ANTAEH A TRIC 60%:K5, 2 7 58 e B 320 A 4520 7 b R YR 19 4% 40%ak . i T4 ae ikt Ervtbegsid b
7 i & AR BT, WA AR R A S S AN TAEH Wé%ﬁxﬂ’ﬂﬁi}”ﬂﬁlﬁiﬂ%b#%, [F I 5 A RILE 20 /N TAE H AETTAME ML
— M ILLT 60 AT AR H 2 J5 i3 X W BUR AT A 7 90%K I, 42 1 10% 7550 B 56 T.45 5 5 A4

AR, A FREN PR RS TR I R e, TR DK e A, SEE M AR SR B AN
RV AR AR TFACEE AR O T XARITE A R-EAL AR, I DA TRl e X 2 R A A B A e e i R
NZTIREAIML. AT A A AE s, DL 2 7 X ARSRIZ E A B oK . R s S BN TR B . R At

T o A2, AR AR RS B4 B R A A ML T TR SR 7ol bl KON (Aol ot 22 E3E 5 B Rt A1 AR A TR 2O gl 4 it
7 [ Hz %% I AR BURL 6 2 7 M R % Wi i

A DX TR R el 55 32 el X iyt AR RS L el XA RIBE k. 2023 4, ALk dHb 52551 57, ARV AT TIT BOE RS &
ARGV N SCBE XTI R 58RI 22.44 1278, FILLTFRE 2.52%, BRIZHIEART.

FE# 52022 —2023 FEA ) L ARG CRAL: B

T 6 7% 2022 4F 2023 48

Tl 286.63
[ERIAEE! - -
FHot A - 247.35
JEAT: A 195.75
FoAt 2 Thise 18.15 44.95
TG % M2 LR 55 it 24.00 233.22

&it 524.53 525.51

VERERIE: 2 Al

REFIFRIRE | 8
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IRIGACT A ORBOR, T3 —ZOT R BED AL T BUN . & XBUN ZAHSCRAL 15T, AR BB i it — T A B 558
TR BT RSB E, 5 SRR,

(2) HESYI

ARHEE SV BRAFERFEEX AR ERE 7. IRESIERA, BANERER. 2023 £, BEXBEFERAN,
AR R, HESYRAREHNERESFRRA . WA HFRENERR, FE-ERBEN.

AFFEFERUE X R —RIF R G, WE s RS 4k AT ZGOT R, B @R RS R (REARES TR TR
BEE, WS AR NS G X . A AR [ 5 S 1 v BRI, B IS E W XA S R TR A R A
RS I R S P ON

AT R AR RN 2 BRI T 4% el X A M A R A G e, k3 05 E BN B R B XS T AR . AR MR LS EER
WFFIEE 7, —RAFNE “HEHEE” (77 N SR AT R, TH SRS T ASE, B AR O NBETE X (6 S H R AR Al s
TRAETKHE S 500 S A SR BLE B RRR BT ERIE S, R BAT RS AR R RO IR, ARSI, “HEanEE” R
WAL AT R B, SERUR BT ST KA ST A W, A R U SO AL & . 2 =] il 2 BN 2 TR T 0 [l X P
M5 T BRI RS S EYNEE . A EENAERR G M, —RAFEKEENFAFREL F LIS Ak
S ERE, R RSN TT R, BRI A R AONIZ E 2023 4, A RSV GE 5PN 18.15 4278, IR HL RS K 20.44%
FH, BFIZ%A 32.33%, R LT 6.35 ANH 8.

B 2023 S, A w2 b DO G0 H WA BT AR A 55.03 J3FT5K, AR AR 84.59%; A R AEEL I H TSR B 104.05
276, O 51.19 1276, B SR 67.03 5Pk, b, soeh GRii) ALFReRHE R 1 X 5 AR BEGH KK “H
X7 S, b0 28 A%, — MG 8.54 AW, MEFHH 30.9 JVFIK, W 6 ANMHib. 23 MR A & H AR
BB B, TSR 39.00 1270, 2023 AFJR O 50 A F AR TI LR, BAUSILTI NN LA AU A S o SCA Db B IR =l
TiH A SR SARBEF R, SRHEFX Z0X. HREX, —IRSERL 17 5Pk, O7T 2024 42 4 HEASSAT, —IHRE50E
% 28 V5K, IEAEAT ERTREN T, BAUSILE] N EBEARSE A N

P2 6 « B2 2023 R A AR AT AL B LS O CRAL: A2TT, TP TIARD

i H 47 3| T B4R B % Al L R T
J& 5 /N X 1 AERE 0.20 0.09 0.23
rH A Tk FL IR b el 75 H 30 7l el e 46.43 20.32 26.40
SR (RTPE) N TR AR E — TAbIr AWK 39.00 17.12 22.60
T F e L B AR e I Dk 5.60 438 14.00
PR MR ETEAE (LA KREEHBETH A 12.83 9.28 3.80

At - 104.05 51.19 67.03

w7 S0 bE I E AR BT AR, A T
R A F] IR

(3) BEH=HE

KA FEH S AR EEEN S, BRELYNL. §FERESHRY, WAMBRETE. SRR 2 E X BN
RIKEWER, WAREHERSE; BTHEMEARERRBRLSRIR, FOHRRE=HEBN G EELFWN K LERAR
RERIGKF

AT AL S5 BN EE F AT O A dr B R R IR TTE AW L SEAI A R A BT B A PR A R4S, Mk A
AL SRR, P AR AT X R R B W TSGR R . 2023 4, RZASATAE R Tl
AT ANFRHLIX 50 % 2 R AR R, A by = B AU R LE R B 24.26%, #8050 s =i S I H R, BRI F£-21.58%.

B 2023 IS, AR FEAEEHSBE 6 A, FEAREHSBEIL 44, RS 134.76 1270, CHRE 95.68 147T, MR
% 39.08 1270; ARELIMEEHSIH i AHEBO KR G — 20T RIE AR, AT X ISR FE I (FD
WX, MR 3549.75 &, IKHNME 70.36 127G, HAIFRIE 834.28 &, WA FHEHEKE oD R EIT K% .

REFIFRIRE | 9
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LAGHETH R BAGE LM
(T3 FTRK Y278
J& 2 AN X 32.22 63.97
BT NS B AR 2.88 1.53
B R LR BT 9.31 34.95
rh O v R T # b e — BT 0.85 1.51
= RHBREEREH 0.24 0.18
&it 45.51 102.15
e ST
K% 8 « A 2023 SRR A A DS DU H SO (A
T B 25 e it hrE
J& 2 A NX R AR JeEliEX
=T R R REDH o it o M P T L BFH R
Hh A Tl B 7= L [ — 5 el X 3 JeRiaFh X
Hh A Tl B 7= L i — 5 el e e JeEdiaFh X
At
BORERUE: 2 F]R
(4) BiHEm

5 M= T H A B 1

BAHEHN

ZUEER (%)

(RTEFEIA)

fee TrIrKO

MR HE R
37.55
23.29
16.86
19.20
96.90

1.99
0.53
3.75
1.78
0.74
1.99

THRIBBHE
38.34
11.50
38.49
46.43
134.76

98.09
47.79
84.86
11.30

1.56

555475

38.13

8.39
28.84
20.32
95.68

AT BB SR % URHHARMBBMAE A E, FIRRERE R AR AN RS S SR, FERS T EX A RS,
2023 SFIRNRIFIEK, BRIRHH TR, MATEREAF. 2021 £LR, EMEF FTEAKR, AVEEEIMK, &HRKK

FETE, FXTRLE SR 55 AER K1E XU R R SR -

T IR RS TR AL M TR, AR LIRS, A WS SIEAT R, BREmIRSF 4,

ARG R R AR T A FIT R BERGR . BRGNS AR Z BT A7 T R NUE TR l55 .

OFHEHR

ARG5S A E AR
EP?‘%ﬁﬂ&ﬁé%i‘Hf%ﬁﬁE/\ﬂ QSN PN L EEL7 SR

T AT AR T RAT R BN SR RS R BIA IR AT (LUR AR
AT AR L BT N RBURT H

H16 H, Zid 2 A A 5E
B [ BRSO GREEE R, AR TR, AERERIRTT.

K% 9.

T B &
WMEA (2o
ElBIN (27
RS F R (270
G ek IR (S ORD)
WIRAERH O
RS (20
HIRAERSRH (L7
RERB (1270
REE (%)
VORLRIE: A wl et

@R 5

NFRHEAELE TN P RN R E RO AR AT (LUFERR “ MR ", T 2013 4

1 H 21 HEFBBAZ T BT O EARRS “01601.HK”,
WS X . I 2023 £,

H SRR 5T B R IR SR b

A FHALRAL 55 2B

JEEEETRIAR o SRR AT 7D, ok 55 DX a1 AR vh AR R M X

S X Y BT AR AL BT R R SR S HE

CHRMEIRT) R T AR IR
FEIBUR MRS AR, O 1999 4F 12
A 2023 FFIRSE AN 49.63 1276, 2023 4F, F RGO S RUEFFLEY K, AE BT ARAT AR 35

2022 4
49.63 49.63
7.66 7.88
3.40 349
10303 13573
9056 16786
530.09 578.29
485.99 498.56
421 6.29
0.55 0.73
25 HIEAXTAMITRELSS, 2020 4
K=AhiX 5

2200 5%, RPN 450 RAZTG. H, H 150 RFR A E #E
REFFRIRSE
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1012758, 50 HRFELPT B, XM 2 omeE N LERE. 8. Baeof. Hrieliiige. btk ZEERN. ARibshr. B4
SRS« B SRS 2023 4E, O BHE AR 5500 H 2R KBS AU GRS, DUEFRIF v E. 2023 FE, O R
AL Rk AH BT 3R AR AR 2022 FEIRIG K 14.51%, AEIEHEIS H LA AT, 2023 RN 6.78%, LAIGEINE.

K% 10- 2 IR SOl S 2 B 15 L

2022 £E 2023 4E
I H 2 = =
WEHEE D) BIEH (ZI) WEHEHEE () BixEH (27

& 5 [l 382 58.17 506 68.15
B 59 5.42 92 8.09
HIR AL 140 10.62 130 9.69

it 581 74.21 728 85.93
BRI A F] R

KR 11 2022 —2023 i 2 ) DU 0 AL BT A R AL o S

2022 £EJE 2023 4EJE
&/ (L) &/ (L)
TEH 95.64 94.66 107.86 93.22
PREES 3.76 3.72 5.88 5.08
P 0.78 0.77 0.77 0.67
AIEER 0.17 0.17 0.51 0.44
BRFE 0.69 0.68 0.69 0.60
it 101.04 100.00 115.70 100.00
ORI : 2> Al
©LN LN
NEUFE BN FE 2 A F AL 5 SR NS RA ABR A R (BUREIRR “ Ao /NGE”D SITEE, Aok /MR R EE PR
AR XA . QU LR N A, B R AR BT AT ML A3 o 15 R R ML BR 555 . 2023 4R, SRA/INGE R

BE 97 %, PEHEH 8.90 147T; HRA/NGIAFLLIEK 83 2, FEHAREN 9.10 127T-
(5) Pk EFEN %

AP BEIER K, EREPERERBBERBR™L, RETR—eNRNBRIRE, FNRFIBELSHERNTS
PR B A5 F RS AR A SR o

N FIASEARAR T 51 G DB HERE AR R AR A B B BN R . A W] T H IR R AUE B EOR AEMIEES .
I A I T REFA DR A [ 2K T SRR I X, F 7 T B LT R SR BT bR, B SRR R UL S A R (T
7L IR

AT PSS E R OB RSB HA RS WSV H . B AR, AR R A PR B S
K, REBURF B, B2 AR 58 OR R SR R 1 XA BB BE, U H 7 BRI TR S DG R AT AR,
AR PN B G S0 el DX R A R Al B AU N B A T3 B Al AT TR B . b TACKRBUR B G, R E A
SE PR P9 L REBRAT VG A7 SRR SR B s 08T 3 R AT A B A BE, T BEDAZR TR B AF AL ) 77 2N FBEA B B )77 AT B

EEARIH, B 2023 B, ARMREFBUFB SIS B 129 4, SWEI 2412 000, HPERIHE 48 4, MBS &I 14.07
fe7c, IBHIHH IR 81 4, B HEBH A G &7 1005 1270, MAFRBHIE 0.21 670 HA R ERBIHIL 57 4, HBEEH 18.12
1276, BHEHH G K 51A (BB d 47 A, AR HITH 4 45, IBHEBIHE RS A1 1235 1070, WSHEILE 6.18 1478, 1E
BIUH I 104 (BRI, HBESAIAT 5,77 270, #2023 FFIE, 2w EEABIH KM A EAL R, EE B SR
R FOAIEAR IS A KL

P BIRE ST, B 2023 4RI, AW EEEERIES 8 30, IHEAIEL 13521 {400 RERRGIERBT TS 114 30 HIREHA
BHEE 38 30, INBUMMBL 217.41 4270, JEHCHEIUH 3114, BB 92.36 1470: JERCHIHEG: 5 30, BINGIOIE 355.62 1276, JERCHE
BB 35 30, RN 96.56 1276, Hrt, ATZ UL RS2 — At mt R AR LI R R BB B G (BUR AR “ S ik B
HEET, FEMHEA 60.06 1476, T4 3CTHG, FEEE 60.06 1070 SEMRHEEIE G OB 3 M EBIH, SH S 18.98 1470, HE

REFIFRIRE | 11
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2023 4K, AR RS BT SR e K FREIE 55 T, P4 86.38 1200 (HA R &4 £ 49.76 1200), W HIH:
SALTHREIE 1000 1276, SSIUTTEUE 46 BUICKE) 20 £, 7800 REEBUR S S5 S1EH .

AT AL 55 3 BB I AT R A B A R SRR AT (BLTRRIFR “ PO a3 O PR . oo IR T 1Al 235y
ARLEHR AT & KR X, BB U0 a6 F0 75 8 momd &l BRI AR S BB M= e HAl, OO Q4% 2 Bl 1 7 £ T 4
Fr A FFRIUH 0 95, 2019 SR SLIN B G FF 0 SAE NG 3.5 1270, A4 T 5e R 14 NIUH B, $YTEA0 3.02 4 70: 2020 41%57
PR B 8, INBIOUAR 1 1270, RBEFFRIEBOTH e, 2S8R 6 NI %, %R 0.7 1478; 2021 4F B2 i W,
e BEA (FIRR S FE4) B 5.00 1270, FFRAIERN —F R BRI, SR CTmM 7 ARSRTTIGE, RRAH 47212
TG 2022 4FE VSR IR IS R AR AR AR SE G, VBB B4 2.00 A2 TTAT 2.80 275, B 1 B 2R B 7 5 1L 8 R 20 46 A4l Al k2
e 6 NI H TR, YR 0.7 1270, FHERERFIRS SR AN, TR o MIH BRI, JORRE 1.62 1270, b %
SH0.92 1270, #E 2023 HJE, FOA O BIHEE R 66 %X (AR AL 55 50, BIHEE 4.77 1270 Lo R Al #
WA 4.43 1270); BB R SEEMRL 14.30 1270 CGLh38miE 38 4, A 10.06 1270): IR IE S NBHEL 1.00 1278,
LA 0.76 1270 (R IEHETIE 6 A, B EAH 0.70 1270); RIMEFHIES 70 K, B4 BMEIL 5111270, A& H RS 29 12
TG, SEBUBCRFEEL 18 i FESIILH I ENL AN 1264 K, RELHL 437 1270 Forlr, 588 FOARTEIR Ak, I S 800
46.52%, BT AEHN 37.40%,. OB, 120 KELBLEW, 105 FKLBHWEYE, FimEHR R .

(6) TR TS

TEETWVEAARRNRES 54078, 2023 EREFE TV FREGELW, AR THEIBR, WAIBEREFZEKE
A LRI BT T R

2020 4F, A AL DA BRI B A IR AT (BLRFEIFR “ DA BB A ), F TGS . Tl it AR T 1961
HE, EMEEAR 3.72 4250, BUATRT 1000 R, HATREEARANR G 85%LL I, A s RERRRA T LM A S8 350 A, T 2020 4
N TG FIEE . DI A 7R —RKEEE MR IRT, R AT . BRI DR R BB 4y 500 A AL A
R TREWRS, A& EPC LEAAMARS, WA RIGEARBAEIM. #H. AT IR FY, TRERSALE
B s, TRWE., TRERAENA TS, Wi RRIgs . A ATt DA 2T 3B 4epiia T2
9, B NIRIUREX AR B TREE S 2R, REREEHHA M. ARLLK, TR = e sE i o TR %l
HRIH 5000 RI, FGER. HHRMF R, B ET, HAEORTEEM . 2021—2023 45, 2 &) TR AN
159 23.85 276 25.09 170K 22.27 1276, 2023 4 H BN EURN L BB 25%, NAFIRNIRAEE J1fhAn: 2023 4F, 2@ 14Tk
FoRIBEE I, TR TAT I SES R BOR,  WONIUBE K R 227K T 7] EL 35 A i F B

KKER
NABETFRESE. . BRI EWREER, BHE7. mIRS . WU, Selld “IFRE” | “IRGm” #%4, 40

RTERRFAL . QUL BRSSPt GRS BARS SET G IRE, SO E BRI AR SRR . B A stE
BB AET PG

(R) MBH@E

ANFEIHRMET 2023 FEM SRS, PXNESTITHES AT RRRIE AR SHZEW SIRAAT T8, HHE T hSE R S W
W AFRMEN 2024 ST EM SIMEREH T,

RERIAA, AFSHEEERATHSTHEN RS, R ER TSR, SFEIFRERA L, AR TLEES TG TE
2023 4, AFIEHUENED 4 F—HTF AT, HPEHATMEREATLEMER K, REBBEE L RSB A5 E ok
R R R A PR A ) BRI AN i BN B A TN G IETE . 2024 4E 1—3 ), AR —RTAR 1 K, BFRor. Bi6E, An4it
SR AR B T 45 Bicdfe vT Ll i — e R
FEMZSHFET

(D) BEFERE

BREHAN, ATREHNVFZELH “TFRE” M “REE” %, FRE “‘RAeNLE” ATATE, BIEABGH—P TR, B

? AR 16 5
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BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

PR RV G R R. PR BB AR 5t A, I — IR BB RS AR = S HE TR, RS
FE HZ R BIRR, AR~ RER.

2023 4RI, A BBV 2022 IR R FE 18.20%, B ARG IV Bl IR SR A AR RN A S S TR, HoAh RIS AE B
PTG RN, DRI X BRSO, AT OERH G B ST SRR M s G I, R A R S5 A S A RIS I, R Eh B Bk
TH R

K% 120 AR B BRI (AL 270D

2024 % 3 &

£ S £

W H = 711.84 59.67 463.88 47.53 460.17 47.28
Temsis 192.26 16.11 154.63 15.85 156.39 16.07
1% 351.21 29.44 140.39 14.39 142.18 14.61
— AN B AR ) 84.35 7.07 87.89 9.01 79.28 8.15

eI vl g 481.22 40.33 512.00 52.47 513.01 52.72

FoAt AR B 4 Rk 55 130.51 10.94 119.27 12.22 117.21 12.04
KIA R 42.56 3.57 54.01 5.53 49.81 5.12
KIAA 7 60.48 5.07 62.47 6.40 62.95 6.47
Bt e 80.19 6.72 106.99 10.96 109.32 11.23
BE R 1193.05 100.00 975.88 100.00 973.18 100.00

BORLRUR: A BB AR A 7 o TR M 55 AR R

2023 4EIK, BTV L IR BRATAAK 15091 1L TERILAB T4 3,72 L TTHIRG, AIRAEBISM BRI 4.58 1270, M Z A
746 1076, F BRI S RERATACUIT RIS, IR 4.829%. 1280 B PR MTFR AR, BB 4 104 12
T —EE MBIl SRR LK 63.40 (70, BRI 19.62 1276 CREDN LA R AR
5 FOFHEDEH 487 (LT

2023 4, AR G 0 AE S M A TR, ik 2022 4EIC IR 8.61%,  BERARTEL A3 5 MR o TR TR )
A SR F I it 8510 1076, EBBATEN . PG FARBB SRR AT L. IR LB T4 7 b kR 5%
TRV ALU L 25 TR SV LUK, TP AR AT OB LR A LS K, BV HRARIRAER 0.60 1276, THRILRI 1.11%. K
OB B ARSI L, KL K O il B AL 15 TP k2 L REIT(508099) RSN Al & F G * X
B A AT DA PN % B B LR AR TG, 1K 5 R U0 73.40 12 7R T 33.58 176K,
R 2023 40, A IRV ER 14 B8, TR,

I3 13+ 2023 4R i A 7 HAR AR B @Rt 57 A R E AT TR BRI CRhz: A2

ifE| B
BTTTRE (BEND PR Al CERREHO 20.00
JE A Bl L B I AN B A A 0 CHIRE 1O 16.48
JE A Bl i B S TR v S b A AR B G il CHRE 1O 8.89
JEHURIBEIL A FRA 8.80
FEE R TR IR A A 7.79
e RS CHREHO 7.22
R EANTW RN Atk il CHIRAO 5.94
Je A pl L B i O AL R ot CRBRG1kO 5.38
FEEIR R T # R o CABRG KO 2.45
e ERRCE AR T4 Atk il CHBRG kO 2.14

At 85.10

VORISR : 6 BEAE VPARYE 20 =) o 114 7% 2
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BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K% 14+ 2023 SR A ] 5T 52 BRI I

SZPRBE =44 FR WEHE (27e) | HE= R SZREE
LItk & 7.46 0.76% HATAGUCEARIES . IR 4%
52 e 0.92 0.09% HRA R
T 0.02 0.00% HEH K
Hofh 2.64 0.27% NIATRSAE AT e 2 U 7
17 ts 39.24 4.02% HEH K
RIIUGH 4 B IR AR B 7 53.69 ssop || OHIRRRAHESG, TSR T

TR
R T FAR BRI B S —4F P B AR I Bh B 7 33.92 3.48% Az B
vk = 137.89 14.13% HRIAPAE R
At 7.46 0.76%
BORIIUR :  EA S AR 2 =) w7 v B A
(2) ’ARLEH

BRERHIA, HELERE “‘RXARE” AFWESTRETEHGFIN, ARAFEENREFR TR, Rakett—8 AFk
. BRBEFEEATAAKEHER T, fEnE—k, EEHNRSAAFME SRR, REEUERML.

2023 IR, AFFTAER R EFR TR 10.45%, i selgiA, BN B ERIRED 18.77 {475 2.53 {48, FERRH
LTGS2, HARK TR N TSR 655, B 2022 SR> 22.99 1478, FER “21 3k Y17 BT P EL. RO R
ai s HARA S TR BRI 5 HA s, A R ITH & B S5 AR E A

K% 150 AR A H B EEMRIEI (B 1270

2022 %) 2023 4EJ& 2024 4E 3 A&
HE (%) HE (%) HHE (%)
TS A 186.54 45.85 167.77 46.05 167.77 45.95
HoAA g T H 47.99 11.80 25.00 6.86 25.00 6.85
FERAT 10.05 247 7.40 2.03 7.40 2.03
A3 BCAE 73.48 18.06 83.43 22.90 83.26 22.81
HRETRARFTAEREA T 329.20 80.91 295.36 81.07 295.31 80.89
BT R B 77.67 19.09 68.98 18.93 69.75 19.11
FRENGE A 406.87 100.00 364.34 100.00 365.07 100.00
GORIRIE: 6 B AR AR 2 =) d v ot BV &% R e 3
2023 I, ] RFTLEEUR 2022 R T FE 22.21%, FHERG IFEE RS A "R RNAT R A R AR . &

BT R ZEIE AR (B AHRIIRNATE (Rt HARAT R 3 ZEORARIGK I 8.26 147T . PRIES K4 & 7.75 1ZTT LA K B 4%
B AERFK 3.97 4278, KIIRATR (B BIFAMRAT K 135.45 ALTCHALBURALF 23.44 4270, B T2 Z 0N 5] 10 BUR AL BT S 9715
Ko JEHE BN AFIT R I H LI G S AU B8 B8

HEMEIE, KA HARE S, ST el S ah it Tl S0 W BRI G S, BRI B 2K
55 /%5, 2023 K, AFATRMEIL 34111 1476, 5 2022 FEJK TR 17.20%, IG5 & AT R 45.32%, iS5 MRS HAE R, N
RPTRES, HATMHEEK L 39.96%. fiJFMYT Y 41.26%; BEa AT, KBTI R XA 2.5%~6.51%, K6 SEIFIZ X ]
2.76%~3.90%, 2\ TSGR A ZRY) 3.66%, HEMAEE .. MEIFSIRIRE, 2023 fFFIR, AFRWFEHAGER. KIGS R LR
AT VAL LU RIS BT T e o 25 18 3 4w HARAS 38 T H v AT 4 w52 (0 ek A 0, 0 AT A28 P 2 B R T N 5255
AFRSGSAATAKEER LT, Bl TS a e . BIRE, ARG5S A —K.
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China Lianhe Credit Rating Co. Ltd.

K% 16 « Am] EEAGUEN (AL 28

2021 FEJ& 2022 £EJE 2023 £ 2024 5 3 A&
HEE (%) HEE (%) B (%)
Wsh ffi 396.53 45.02 297.43 37.83 228.90 37.43 199.24 32.76
JE A 12.14 1.38 24.08 3.06 41.16 6.73 38.49 6.33
HAb AR (BT 121.74 13.82 82.07 10.44 26.68 436 20.47 337
— 4 B AT Bh 745 102.20 11.60 58.00 738 64.83 10.60 51.69 8.50
&l 5 72.21 8.20 54.70 6.96 9.11 1.49 9.44 1.55
[k 484.24 54.98 488.76 62.17 382.64 62.57 408.88 67.24
KIAfE 118.79 13.49 182.17 23.17 89.88 14.70 90.28 14.85
NAS SR 94.28 10.70 89.46 11.38 82.98 13.57 103.63 17.04
KHIRAR (B 242.94 27.58 167.66 21.33 158.89 25.98 158.96 26.14
FREB 880.76 100.00 786.18 100.00 611.55 100.00 608.11 100.00
ORIRIE: BEA TG AR A R B R 2 S 45 ke e v
B3R 17 ARRSE (b 270 KR 18« A RS AT K
450.00 45.32% 50.00% 80.00% 65.90% 62.67% 62.49%
0,
10000 39.00% e 70.00% -
350.00 40.00% Ikl T
300.00 29.32% 35.00% 60.009 50-31% )
30.00% S —aa o 48.35% 48.28%
250.00 186.52 ) e L ottt ]
207.88 25 00% 50.00% — e
200.00 291.18
20.00% 40.00%
150.00 15.00%
0,
100.00 15459 10.00% 30.00% 41.71%
50,00 ' 33.86% 36.28%
.00 120.80 5.00% 20.00%
0.00 0.00% 202241 )i 20234 JE& 20244E3 A Jik
20224FJi% 20234F i 20244 i
0224F Ji% 0234F % 024413 7 Ji Ry i\ﬁ“%”xm%
— 0] 5% KIS et B I3 55 o5 4 O3 55 LT —— f““fﬁ At ==t o BTRAE GHERD
- @ o DA TEAMILE AR WF%MMW QL)
FORLRIE: BEA R ERIEA B B iR . W SRR A ml SR ekl s PORLRIE: BAA R ERIE AR iR . W& HRR A R R 7 ke e

(3) EmAgEH

2023 4, AFREWSBWAZAAKR, BERHSFERMERAE, ZEEEEAEENE, HE S B RY] B3R
Tt EEEMERRINE.

2023 4, AalE AR T 1.15%, BV R K 1.59%, B FEEZER T 1.50 NE 4 A, BRI R, 82
R 7.32%, HAH% 2 4.09 1276, FIEIEK 204.54%, FEZF]BWABD IR, &3 %A 10.30 27T, Iﬁlttwééls.ﬂ%; 1
F] 2 2R 22.64%, [FIEL EFF 1.78 ANE 2 a5, HATH 2% XS R e B 2

A F IR T, 2023 4F, AR PRI ARG R 30 2k £ B R THRAF IR BN HE A . SRIRHE A HAth 25 = BONBURF MBS 2.24
1276, Bl FERIETRE MBS 5 WA THA . KA A A E . F6 1R DBGR VA% E et i as, R L&
69.23%, EERAE AL GV A RS e BRI A A BRI YR 2 N AT G A R E AR SIS T B R AT Ok e P A AR T

SRS RIS INEEIN, 2023 4E, A FNE S E LK 109.14%; BREFRITIE, SR AU RS B AR & P IR 38 R 5 2022 £
BT, AT EERRIRREIE.
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China Lianhe Credit Rating Co. Ltd.

% 19- AFFEAIREIEN CGRAL: 1470) B2 200 2023 4E A FEDSNHA
e 2022 4¢ 2023 4 20244F1—3

I HAholk 5,

ERIASTION 91.12 90.07 15.80 8.01% SRR IR

LR A 64.43 65.45 10.19 TR, 24.92%
TR T

a2 19.00 20.40 421 S E R
24.73%

AR RIS 0.00 2.77 0.14

{5 FHIRAE B 2% -2.96 -3.86 -0.61

HAbl s 2.53 2.49 0.28

N A AE AR B -8.51 -5.95 -1.80

e 12.35 20.91 1.99

Fl3E .50 9.04 18.91 1.03 B, {FIL6% R 4,
4.57% 20.15%

EFEZE (%) 27.47 25.97 33.65

BEARTER (%) 1.53 3.17 - FhH: 4, 17.62%

PTG B

BB (%) 1.67 435 BURLRIR: BXA BHE AR A R iRk e

FORLRIE: BEAREREA A RS . W5k J o m) SR B e

(4) &R

2023 4, AFEEWFEFHRRFRE, MIRASZZHIEM, ERFKFFARD, LEFEHRASRBSFHTHERL L Al
HRFFRAKE, WALIRES: HRFEHFEFRY, HPWERTS M, SMSURREIHRD: £EFES). 7%
BB AR BEEFRIGIMEBARMAERIE, ATMEREIRE, ERENAESREFRA.

2023 4, AFIAEFENWSRMANE R LTI 5.52%, HPLE S B 166.54 1270, REeksE, IR HM 5L ETENA R MIME 22.27
076, FILLTBE 41.76%; ZEG S G B F H K 14.16%, B RE S\ AATIUSARE N, RIS H AL S &8 153 KRB 4 25.17
275, TR 6.19%: ZETESNI SRR IFAE EF G SN, WAEBRNFLLIRE 8.42 M H s, REFR/KT, WNSBUR &
I WEEHIESTMAR ALK, HARER RIS I EEFE. Fi @ rmbsti- e FmE Bl a4 o
WA 62.21 AZTEHN 16.23 427C, [FILLArHIHEHK 43.79%F1 204.84%, W B H A 5HRFEZNA RIS REIRETR S RASI =S4
SV RE RS 36.07 1478, FILLTRE 29.67%: BEEDIMET HEF LT 8.16%, FIERFHE &M KIEITE 4 K H A 4t
W5 S A EE 4 (BRSO RS A A SIS 4D Wb, [RIEAIGEK A B~ S A B4 37.82 1200, FILLIEK 101.99%:
BeAESN I BT ARG . BRTESHI SR BRI K 55.58%, FEONES M RILEIBI4: 226.25 1270, FIHIEK 99.45%; BHEIiEsHEL
SR ERLHK 50.14%, FERABEEGFSA LA EIMPTE: ERTHINEFRHERN.

2024 4£ 1—3 H, ARGEEE). BEEIMEBCCIEARET, B RRHATEN

K% 21 ARIBaatEo (R 270

IE 2022 £ 2023 £ 20245 1—3 F
ZETENIRERANDN T 200.45 189.37 39.29
LENEBIER N 177.55 202.69 38.64
LEEDALRE T 22.90 -13.32 0.65
BRI AR 113.84 115.42 2222
PR E IR N 162.65 149.38 22.70
BIEES SR E IR -48.82 -33.96 -0.48
BB RN N 150.88 234.74 37.00
BEREANIET AN 150.14 225.41 34.19
ERFEHRSWE T 0.74 9.33 2.81
AL (%) 176.48 184.90 217.93

ORI : 6 DS AR 2 =) a7 VR g BV & R e o

REFIFRIRE | 16
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China Lianhe Credit Rating Co. Ltd.

> Rl
BRERHIN, ATRRARAIRITEIR, MREMEREGE, RERFRRTE.
% 22« AR LA IR

iH =73 2022 £ (J&®) 2023 4 (JR) 2024 4E3 A (&)
WHLER (%) 239.33 202.66 230.97
YR LY E =R AN HALE (%) 121.25 141.33 159.61
W MEE T () 1.72 1.06 125
EBITDA ({Z75) 20.46 31.53
K bs A H 5% /EBITDA (f5) 20.13 10.82
EBITDA S f& % (f5) 1.49 4.25

VORIRIR: BEA RASMRIEA 7 o iRk W45 3E [ o w] $2 4% B k) e 3

MRS, 2023 SE)K, ARSI RE 2022 SEJRG T R, Hah bGP, mahs =i sh i G R & . 2024
F 3 AR, ARSI RS R LR AT, IR A RIS PR S A 1.25 £, PRIRFERERUY . BTG, AR
PEARFRFRBER -

MG HEARE, 2023 £, /AR EBITDA [A LK 54.09%, EBITDA *t4=#Bfii 55 MR B S H AR BEFE EE Y i B4R T, BAE, A
A KA R bR R I

BZE 2024 4E 3 HIE, AFSTFRSHRATESREHE 76131 1270, MARMEHRIBE 591.63 1270, 1AIFERL Y IEiE 8.

B 2024 4 3 HIE, ARG IFOEMAMEGR CREHEFLS) S50 0.80 1278, HIFHEH 0.22%. RN AR ek NTEER

k]
W AR A, RS FONEA M, AEERGEEHITER . AFHHREE, S AR ATz, ?
B 2024 F 3 IR, BRABHE RN AR IR0 2B Bk Wgsimah. AR AE AT RE 7 AL 2R i B R R R A sl fh .

i,
ARFBEELHIER
AFEWBAZERETAT, ATAAPEERABEEHELE, BSAPEEE. REEERETE IS 5FAFTELREZ
EHPK, WFARBEHEARME. ATEREHEZ U FATRKBBBIERAE, MEAER, FEHEREIRK.
2023 fEJE, AFIARTE A 344.36 1270, WMEEE (34.14 1270) KNI (42.99 1250) FHKMIBBEEHE (233.24 1270) NA
TR R BRI . AFBAGULEL 122.17 1276, 235 95.28 1276, BF= AR A TGS EAMLLER 558 35.48%F1 30.01%, Ak

Sz 6T 35.28 120G, BLATEI6IS I 0.99 5, FIAEEGUE IAR. 2023 4, AFAFHLIUE SN 1.06 1276, FiE LS50
2.92 276, FERIE TR

(75%) ESG A

ATEEMREN, RRBETIEAEANHSTE, HEEMMARRETE. BARE, HITAT ESG RN, HWHiF
BLETERAFILIE,

I, AREFRFASRANZERE, iREEEKATIF. RERG. SORF. SO0l KEFRMMAEIm, KH2 5
TR REAR, ERMIREX . R, ARRIERE A, Py, @‘%gﬁ% B R RAH S & mMInE. Pibe
TEHG ZE gl A RAL R, B U REpR AR AR

R TUETT I, AR DA i E IS, ARrEEi s %E%ﬁ,ﬁ@iﬁﬁ&%ﬁ%&%@,%ﬁi%ﬁ%ﬁﬁ\ﬁﬂm
B BORUHEM G T ERA NG MILEIRT . [N, AREAE. ATF BRI RTT BISALE], A TRRBUG. BR. T
FAAVEAAESE R SRR G TT HIVRR, &7 T U N IS K 2 &R

HHETTI, 2 AR BEIURAL B ZOR, @ A RIS, OIAR &, OIS MH S, EHS NI RE R &
WSS E R RS S ERER S =AENE RS, B TGRS KESN TR, 2RSS TR RS, &
S e R T

REFRRE | 17
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China Lianhe Credit Rating Co. Ltd.

£ SRS HE

EREWERELAFERE, AFALEMMER, RESYRFSAEBURHNEI HRABUN SR

NIRRT E B2 . 2023 4R, JERTITAGHREFGC, MBI H . 3 2023 K, ERTBUG 6 RH0N 11376.08
fet, 5 IRET 13319.40 1270, B, A SKhrEHANLEE I ARR 5.

N FWENAC BT HES A TRV I A e B T 37 A BERIC B AR AT A e e dds, FEAL Rt ik A e o7 T AR fH B ZETRE, BRI, 7
BURF AN T TR SEPAR BUR SRR 2023 48, A RIBRAFBUGAN 2.24 1278, TR “HAbiias” BHH

B, AT, KL% G R T SR .
Ny RHFRTEN D

M 2024 4E 3 AJE, ATRAEEEWITSEMRAREEE “21 F12 Y37 F “21 3k Y57, BiFRMait 25.00 1270, #KH N “ HAhA 25 T
A7 BT s R E K WIS, MR FRVE L T £ . 2023 4, ARZLEWESRATE L EBITDA X% J5 K W15 55 R FEAE S 14
0, SEWESIIETREIFAUN T, SIS S RERE

KK 23 « AT G IR RE T T AR

WiH 2023 FJR 2024 £E 3 A&
KBS (2o 211.52 232.88
2023 FELEENIERANKIAGS (5 0.90 0.81
2023 FLE TSI EF RIS (6D -0.06 -0.06

K W% 55/EBITDA (1) 6.71 7.39

i BFEY
BRI

L. ERE

PO

IR

BT XA GE R W5 UL A SRR IRk T T SR & AT PRAt, R BRI 4ERF A 7] B KIE S0 AAA,
Uefks “21 PR Y3” “21 W55 027 “21 PR YS” “23 AioGAHE MTNOOTA”  “23 HiSChi 4 MTNOOIB” 24 Hi35 017 Fl “24 w155 027
EHSESN AAA, TTRIREATE.
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China Lianhe Credit Rating Co. Ltd.

Mt 1-1 ABRRIGEFR (BiE 2024 £ 3 AK)

I I B E L4 S B LA
(Jizm) (%) JG. (%)
1 IR EERAEEEHEA R AR 853109.22 50.41 847737.56 50.53
2 JeE e X EA R ARIZE AR AR 260000.00 15.36 260000.00 15.50
3 JEH IR R R R AR 150000.00 8.86 150000.00 8.94
4 JertR e s (ERED BAARA R 89253.63 5.27 89253.63 5.32
5 T B PR R R R A A 68829.97 4.07 68829.97 4.10
6 JEEE AN R AL B B PR A A 50000.00 2.95 50000.00 2.98
7 Jent ks B A R AE 50000.00 2.95 50000.00 2.98
8 BN X SR A R A BR A 7 42706.54 2.52 42706.54 2.55
9 Jemt Tl J $5 o A IRA ] 38569.33 228 38569.33 2.30
10 o [ SR A PR A 27522.94 1.63 18348.62 1.09
11 e R ARTF N H — b = b FE T R A PR ] 20508.82 1.21 20508.82 1.22
12 R KK IEEE AR R IEEHRAF 20000.00 1.18 20000.00 1.19
13 Jemt i sl X EA SRR AR A A 13502.61 0.80 13502.61 0.80
14 EH AR AREE AR AE 8200.00 0.48 8200.00 0.49
At 1692203.06 100.00 1677657.08 100.00

GORIRIE: RGBS AR 2 Rl f it

S| e

FMifE 1-2  ARALAZRME (BZE 2024 3 AR

e N\ [ N i A ' N\ ( Y N T N\ ( B  ma ) s N ( ) ' N
< % i:1
s 4i " - 8 it
Y 2 x> k a *
< i 2 [ it i
il = if 4% s e 4% & 0
J % L 3 5 uol| w ; i %
& x i # i 3 - o ,,, % i3
I ﬂ ﬁ P X 1w S I.’I !xi il % i
A % : W H 1 L a i i # A
2 I i ¥ it ] i i X
& R . i ) H
oy ) t Jt % 4
7] ‘,{ i A 2 ¥
9 * % % 5-‘4
% 3
& i 4_@
. N J U J . J \ J J P < J \ % ) \ Y, \_ J - J
DRERIE:  BEA BE AR A R SR AL PR R
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Mk 1-3 AB—RFABER (BZE 2024 F£3 BIK)

FAAEH

SR bR A B 2w

e ER LS E A R A ]

BT S A r R b R SR A BB R A PR A )
Jemt AR Rl SRR S5 A R A 7
Jem i DAL BT 52 B PR A

RS Bm BB A R TR F
BT A T el X S e B AT PR A ]
IS B R B E AR SUE A R
BT A A B FRL B el A BR BT A R
Jeat AT BRI A PR ST A4

B A A R B B A PR BT AR 24

T RAT EERIARIBLAD A R 24 7]

AEHR A O R QR B S B A IR A
AT R B AR S EA TR A A

e kBhE S REE (EREPO
e R R ER T RN E L CHIRE 1O
BT T A RN 55 A PR 2 )

BT R RAS R BOA ™ Ml R AT R 24 7]

AR SR i B il R R A R SR A R
SR BT b A R A 7

JET RS AN RE IR IR A PR A 7]

Jemth oot A R R R e (RIRG K0
JEmEh S Tk BRI L A e A R 4 7
s A R IR T AR R A PR A A
et A E R AR AL R RS (HIREYO

Jent R mAE BRI AR RS CHRAEYO

Jeat A R AR BRI RS CRIRG O
TE: ik
AT

VEORRIE: 2 ARt

M BR A R A FEM B AS N, HABAART: A
FEI LA 50%, (HEA 100.00% %R, X ekt E 3R

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

WwEAE )

FREEH] (%)

3452.535 (JiE0) PR 100.00 paa
15067.00 R RUIR S 63.13 - paa
600600.00 BB 99.90 - War
135499.13 SRR S 100.00 - ]
37224.00 TRt 38.75 - L]
71200.00 7l b X g v 100.00 - )
70032.35 5t 100.00 - W
2480.50 Xz E 77.48 - WAL
22000.00 7l e X g 40.00  10.00 War
50000.00 I [X /25 P IR 45 97.00 - )
3802.78 7 %5 MR %% 86.85 - )
16264.62  AERRIFII TR B 35.00 - L]
10000.00 g 60.78  30.81 War
20000.00 Erdg=ai 100.00 - A
321250.00 Erdrg=ai 64.05 3435 War
40100.00 B 99.17 0.83 War
40000.00 AR RIS AR S5 100.00 - WAL
45000.00 ol el X A 2143 3572 WAL
45000.00 7l e X g 66.00 - )
38000.00 7l e X g 52.63 - War
82350.06 7l B X g 79.97 - A
535000.00 BB 2500  25.00 WAL
100000.00 Pl el X A 90.00 - WAL
3000.00 A AR AR 45 65.00  15.00 WAL
220800.00 M%7 8 54.35 0.36 A
10267.00 FERTI M 0.00  100.00 WAL
50000.00 WHEM 99.80 0.20 WAL
A AL ST LA TR A PR A R RERR LU B 38.75%, (HEEA 51.00% R PAL, AL s rh S 42 pe i B B0 Tl Kk e A PR

J AT PR A W R L 9 35.00%, HSEAT 57.14% &AL, NG I
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Bt 2-1 EFBMSZSHERIER (AEEHOR)

m H 2021 4 2022 £ 2023 £ 2024 4E 3 A

Tt &% B3R
WAL (27D 240.82 207.85 164.45 166.47
ISUS €T 12.98 10.91 13.59 13.76
HABSIGK (278D 28.57 24.50 15.10 13.90
71 (26 471.84 351.21 140.39 142.18
KBRS (1270 58.50 60.48 62.47 62.95

I 5E B (270 23.22 21.32 13.55 13.37
rEETRE () 22.63 27.35 23.51 23.81
Fra i (o 1302.81 1193.05 975.88 973.18
KA (278D 186.54 186.54 167.77 167.77
DEI R G (L8 80.44 77.67 68.98 69.75
PR (26) 422.04 406.87 364.34 365.07
FGi% (Lot 157.35 120.80 154.59 132.93
K% (2o 232.52 291.18 186.52 207.88
A% (2o 389.86 411.98 341.11 340.81
ELERN (2 144.08 91.12 90.07 15.80
EbgiA (2o 83.74 64.43 65.45 10.19 5','1'-'
HAblgas (278 3.05 2.53 2.49 0.28 o
FliE A (1270 41.90 9.04 18.91 1.03 'E
EBITDA ({Z7%) 56.96 20.46 31.53 =
BER M. REUSTSWRINIE (2ot 198.16 160.80 166.54 34.44
ZEEII SN T8 226.62 200.45 189.37 39.29
LEHF MG BEIFH (1270 21.59 22.90 -13.32 0.65

B SIIE RIS (L0 -38.71 -48.82 -33.96 -0.48 ;3'
HERINBINEREIRH (Lo 15.44 0.74 9.33 2.81 e
g it
BB (PO 3.88 7.58 7.30 =
FEBR AR IR B (O 0.17 0.16 0.27 -
BB U (DO 0.11 0.07 0.08 =
IEWNEL (%) 137.53 176.48 184.90 217.93
EAANEE (%) 36.57 27.47 25.97 33.65
MTEAREEE (%) 457 1.53 3.17 -
HHEPEIE R (%) 7.10 1.67 435 =
KIAhi % BEARM LR (%) 35.52 41.71 33.86 36.28
EAHET AR (%) 48.02 50.31 48.35 48.28

B (%) 67.61 65.90 62.67 62.49
WAILER (%) 220.33 239.33 202.66 230.97
HEHILLER (%) 101.34 121.25 141.33 159.61
LENERIN AL (%) 5.44 7.70 -5.82 o=
WEHWGSS L (5 1.53 1.72 1.06 125
EBITDA FE 5% (i) 3.15 1.49 425 =
AR % /EBITDA (%) 6.84 20.13 10.82 -
10 AT 2024 - FEM SRR RS Uk Ok

T B

FARAE A T R S
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Bt 2-2 FEMSZHERIER (AERBOR)

RS L |

w
o
Py

\a

m H 2021 4 2022 £ 2023 £ 2024 4E 3 A

Tt &% B3R

WeRHE” (L) 51.71 31.25 35.02 45.37
ISUS €T 0.00 0.00 0.03 0.04
HAtRGR (27 7.31 125 0.80 0.78
7R (Lo 0.00 0.00 0.00 0.00
KBRS (1270 231.86 251.73 233.24 23427
I 5E B (270 0.04 0.06 0.04 0.04
rEETRE () 0.00 0.00 0.00 0.00
Fra i (o 361.24 363.43 344.36 358.08
KA (278D 186.54 186.54 167.77 167.77
DEI R G (L8 0.00 0.00 0.00 0.00
PR (26) 267.95 268.08 222.19 221.82
FGi% (Lot 31.35 0.84 35.28 25.17
K% (2o 50.69 60.68 60.00 80.00
A% (2o 82.04 61.51 95.28 105.17
ELERN (2 1.04 0.77 1.06 0.18
EbgiA (2o 0.26 0.16 0.27 0.02
HAhg s (2o 0.05 0.00 0.00 0.00
FliE A (1270 20.19 6.39 2.92 -0.37
EBITDA ({Z7%) 24.01 9.26 6.80 =
BER M. REUSTSWRINIE (2ot 1.08 0.87 1.12 0.22
ZEEII SN T8 18.49 2.16 2.13 0.39
LEHF MG BEIFH (1270 3.02 -1.08 -0.29 -0.10
B SIIE RIS (L0 17.73 -14.41 8.63 2.79
BRIENIA AR (141) 9.86 -2.48 -2.39 13.38

g it
BB (PO * * 81.96 =
IR IR (PO * * * i
BB U (DO 0.00 0.00 0.00 =
IEWNEL (%) 104.12 112.50 105.63 120.66
ENANERE (%) 69.75 76.00 70.45 82.83
MTEAREEE (%) 6.39 2.66 2.15 -
IR (%) 7.06 2.34 1.46 =
KIAhi % BEARM LR (%) 15.91 18.46 21.26 26.51
EAHET AR (%) 23.44 18.66 30.01 32.16
B (%) 25.83 26.24 35.48 38.05
WAILER (%) 184.71 175.64 83.82 103.61
HEHILLER (%) 184.71 175.64 83.82 103.61
LENERIN AL (%) 7.89 -3.42 -0.48 =
WEHWGSS L (5 1.65 37.42 0.99 1.80
EBITDA FE 5% (i) / / / =
4=ER 1345 /EBITDA (f) / / / -
1 AT 2024 FE-FESRE 2. AAREG IO A TS S AN AL R AT AW &N BREE IS, IR 3 aba B 0, TR, BL “*”
4. ARIRHL 3 FRARFRLL “77 BloR; 5. HABRIWGR . 752k TA &% & 5 G 6, “-7 FoRAEH

FORBRIR: WEE BE AR AR AR . WS iR AR Bk R
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it 3 EEMFZEROITELR

7T HHAR
KRR
B RBUEE AR
BurEg ks (D 2FEHE: BKR= CRI- B / E11x100%
BALEWNFEAEKE (2 n Bl BKE=[CRBI/HT n )N (1/(n-1)) -1]1x100%
FINE SRR G
LEERE
BB URUR R BV RO P2 RIS S5 AT 35) SR8 135 2SO Tk D
TP ISR R B BUAR AT D5
SRR B BN T A
BB ONEL B SRALST S I RN < 100%
BRIFER
BBEAWRE GRRNEHRACRIESC D 1 (I ERRE+ KR S+E6 %) x100%
R RNEETH SR 3> 100%
EVANERE CEMLESN BNV AR B B 7B SR A=< 100%
R ETRT
BTSRRI B A% 100%
RS TR LA TS (KR I S+ T EH G x100%
KA B AR LA KIS (KIS A L) *x100%
LR FHRRBUATH B %< 100%
KHARARBE 18T
EBITDA FEf%%( EBITDA/FE X
413145/ EBITDA 413t 45/ EBITDA
B 15T

bkl =S i*ibiﬁﬁﬂéﬁ/?ﬁibﬁfm &itx100%
HahhE  RshBEFE A0 s i aihx100%
SEMNERE AL ZEFM SR E TR F 651 x100%
WE WG BT/ %
T G FE=18 TR 58 B M A Rl 7=+ IS ST+ IS SR 00 R % £ SR US4

BN 5= YIE 3K+ 38 5 VG B 7 A5+ — 4 P BT TR B G i+ 87 Ao S0+ At 6 5 5%
KI5 5= Y R+ A 53 25+ 5% 7 5+ A 5 55
A =R S+ %%
EBITD A=l ic A+ 2l FH A0 R S5 3t -+ ] 5 B 7= 417 |5 +As8 P A 557 97 1+ 4
B SR =B AR RS+ 3 AR B S
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Bt 4-1 FHKEEAFRZEREX

A BE R KIE SRR N =F Y, FF5F " N: AAA. AA. A, BBB. BB. B. CCC. CC. C, [ AAA %, CCC % (%)
PUREERSL, F—MEHERATH “+7 “=7 Fgddriil, SRR s T 4550,

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
BTN RIBL ] e

HARSH GBS L&,

ER%H P
AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB BRI E—M, ZAMGTEIEENEBON, BB
BB BEERIFREIIBSS, RAMATIMELMRK, SAFTE &

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR
cc FEW™ BRE AN TR ORI, AR RERIELLL 55

C AREREIE 5T

BifE 4-2 PREAGHFERFRREREX
B V£ K212 S L 2 S A KA T 2 .

Mt 4-3 PRREBRERZX
VPR SR (5 PSR A — 4 JE AT M7 PR T RERE VP B PR R D N IET . SR B RS YR,

TR R #X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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