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FESE (f275) 7.86 15.33 20.57
EBITDA({Z7T) 8.79 17.48 2318
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CNTF Zl R HIRTE R AT U EE Rt
#HE, T 2001 4E 7 A 8 HEGLHIHHE 247k
SR A HE RS A, A 5166 J5 T
2005 fFLAK, AwRARIEATZIRIGEE, 2010
AR A A A A 23000 570, Horb AR A
AR ECH B 16400 56, oM A S AT
71.30%; 5 —hLEHARNB AR TS (e s ik
k), tHik 6600 Jiyo, oM A BB
28.70%. A FSEBRIE AR B IR N R

AT XN SEETE N : A T 5
A= B, fifis: ETNE R, Wi
HE VDL s SEACHA HE 157 By« AH] b I
B Tyl B A e 588 =K.
/N A=gLi

ANFIARE B RLEATS WEM &, &t
WEERER . MR B IR Al ok J
ARSI, HHAA 52 T 3500 Ao % 2012
FIR, AFIA 8 XIERTAH, 4 FXSKRA
.

BB 20124F %, AW & IF 57 k1 41145.66
1256, I #ER G A1154.8310 70 (/b3
A 7.881270); 20124 SLHLE LI N 181.90
f¢.75, SEIAIE S 4120.5744.7C .

BE 2013 4F 3 HIK, AREGH BB
157.35 170, P& a1 58.00 1476 (H
WD AR B AR 8.27 1265 2013 4F 1~3 H,
AT SZELE RN 46.48 1276, STELAE w6
4.22 2.7t

AR L BRI 266 5 &
EREN: .

=, BREFNBERIE

1 EMEHF

2012 FUAR, A ML FF BRI AT
fo, BUFHPEAEESE =AFE TG T
PR AN B TS . R4 E X Gt R

PRI, 2012 4, o E SR E A A
f 519322 1270, [ALEK 7.8%, GDP Hi=
R L R R, — R K
8.1%, —FEHAK 7.6%, =ZFFMK 7.4%,
EVUZEE LR, S KR E TS H I 6
SH, PUZE GDP MK N 7.9%. 2012 4,
Hh R DL b Tk 3 04 A B3 10.0%, 3
HE VS 39N E . A EEER, —FH
FE K 11.6%, —ZEREEHEK 9.5%, —Z&fF
WK 9.1%, MUFEHEK 10.0%. 2012 4, #
FELL Tl Al CE 3B R 55 AN 7E 2000 5
DL B R AR, TR A Se3 38 IO 915915
.75, FEEIEK 11%; BB DL Tl Al s
LA 55578 14.7T, AL A K 5.3%.

MFEHAF MK =SS ERNE, H
W B R RIERRF TR, WHIRS
WETHEHE. BEmNE. OF R
WK, 2012 fF A2 9 i R B AN 210307
258, R4 XK 14.3%, [ b i /N g o]
% 28 1NH M. QW EIGHINLE, FtRES:
k. 2012 4F[E € = 8% CRER D
364835 1¢.7t, [FIHLIEK 20.6%, %% 2011 4F[A]
WE LD 3.9 AN E 48 M S HBIXORE, b
AR IR T REL: R E, £
WA EBE R T = =k, @XAAR
SR THEHE, REyMEREY K. 2012
B, BRI EECN 38667.60 143 T, [H
FL3E K 6.29%, 363 [F] L KR T B 16.3 4N E 2
B, HAH OEgiE K 7.9%, B E
TR 1244 43 05, 3E 10 &80 LE 3K 4.3%,
W F E N FE 20.6 N E AL BER S E
1% 2311.09 /2.3 76, 1B L4511 1551.4 1436 0 i
E XN

2012 4E CPl 4 4E R EL 1K 2.6%, A4k
FHIRAL. 2012 4F 3 F T4 Bl £ i A0 A% Bk i 45
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HUORZ R KA Ak 25 B A7 K 71 28 A A
MZEARELZLE W, PPl RIREsI A, 12
Hik-1.9%.

2. HURIRIE

Vo BUBSUHE Ty T, 44k 452 SI it A R 1 A IR
&, WAL LE L AR T A RS
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GERPERCEL, POk S K ATEE, [
B 33— 0 4 Bl F il 82 it R V55 2 PR i,
R TRl K” Hbrsim. AL 7T, 2012
4 EEE S 2116512 7T, [A] LE 3 K 28.3%;
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e RFE ML ST 12542 {278, [FHHEK
12.9%; {Ef5fRRE S 4446 1270, [FELIEK
16.4%. 2012 4, 4= [EME R THIN y 117210
275, Bt HN 125712 125G, 43 5 F EL i
K 12.8%F1 15.1%. &AM F 5 TH ., 2012
8 H 1 HERBFK, Rivel @iz
b AR 73 BAR R 55 b8 Mk A5t S AE 38 1 B A
Vo, B EEH My KB RE. T
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FEX H S5 ARMRIK 555 S5 IR I B S A
RUGAS, HBRFEH AL L F

TR T T, SRAT 4k 25 S it A e 1) T
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K AT R R R T L R TR N g T A
W, N “RIEK” BARSRIUEIE T AR T
MIREE, B 7 AR, 2012 478 [E A 4
TR FD . ANC G K Z IS ST,
47 [ i SR ECA B AN B TR B B T
T I BB B, AP IRN A AR &
SRIL VANEH S, ATF A EAE R 1.44
JiAL TG, HCA 2012 A BT MU S B
ko BRAN AT PRIR R I — AL 0E 3K 3E
HEF % 0.5 M1 056 ME A, 5151
FIZGE Y N T, (R MEREEE K.
MAERHERE, 2012 F44F N R M HRE
fn 8.20 fife i, [FbtZ 4 73201270, TRmfs
PEORFF G HI KSR TSR A . AR MIC
R, #E 2012 4K, AR M kel Z
rh A AN THE 0.25%, [F] I 5 & 4N 5 ks
RGN K H0E, Hat AR TiC
ROLFIE B #IKT .

PNV IR TS T, AR AR R ] T
e #ATIE HY 9k . g — Dt kol
A7, A E R ERRRBUR, KRR
BN HEFE R RAT AR E A AR
%, RN RRE, REA RS,
ISRA RS R . b=, R D H e
PEATAS ,  — 75 T R SR BURF 2 ko 1A A e AN
TSI it ML R 4 BOR A DR 2R At Ty
B AR 28 REVE N BUR A . 3 — T, X
FEAMEGEGTR, EBRXERE. FETE
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SARKE, 2012 A A [E gk S St R Y
I BCBUCR AN ARAE 1 B8 M BUK ;i A T3¢
B A T 2 S 55 2 A A AT J BB N I
KIGEE R, 37K “EEE” wla v,
20k S 41 0 i Bt 2 BE S AN 1) I ISR S
fti, JFFERCARER BT MBUR, SiEEd R
AT H AN A% B T B N SR O o, 3
AR SEB PR BOR R . B T,
Bl 2 R 0 A 22 5 G K T AT R UK
2k, s M R 9 R AR RF S BUR % R A5
CADLEA .

= TR XEEFIRE

~rF AT EESE ML, 525, EO
Y S s 7= I R Ak 5%, Ferb o A A5
Gilb F5 N 5 BEK

TR R

1 A7l
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U5, A A AT Ml v ] [ R 28 5% 1 s 1 S
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20 theg, TREA T T 50 SEARIK
HHAIRE . 60~70 FFAEE K @A 80 A LA
J R R R IR =K ] S Bt . 1978 4 [ 5
PR LACMEROE, HEN T = K E
1751,

ERIESPSS i ity i e T ES N ey w7 )
T R E A O ARk, T R Y
wERSEHMK. WEERG R, 2012
SERRE AR 2.07 /20, [F K 2%,
A EF LT ANE A 305 2.71 ACHE,
[F LL3E K 7.11%; RWTH PN 4.76 {20, [
FbHg K 5.08%. 2013 FEHT—ZSE, A7 R
051 12, [FLEIK 2.3%; #E 15 0.69
feng, [RILLEEBE 2.3%; RUMIHREN 1.17 12
W, [AJEG R F% 0.1%. BT [ Py v 7= A K 2%
8, o ] R A 6 AR AT RS AL T K
Vo 2012 4 JE 3k FAK A Lk 2] 56.6%, [F]LL
T 15 AN E 5 R

2. TERE

A AAT b 3 B AT LSy N T R R AR
SR R AT AEH Sl Al
P AR T RO =R

A i e T O R TR, R [ U
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Wo 23 1998 F s PEE A, fEEMEAE
Fits, H AT A B e v A A TR
AT (RIFR “ AR P E A0 R
SEERAT (IR “HamER . JEE
A ] CRTRR “rifgil”) MBS E KA
W CERD BRTUEAT (ER KA
NG B ER RN R 285+ B BCA T A
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P B AR = gt e AR e R [ R R R AN
HERHRIX s Ao v A I A R R e AR R TR
Hh G R VUK s PR e A B ) 3R AR
PR A R R I X K e T A
WG AR X s Hp b T2 A ST AN R IR
A EE 5

ER: Po XIS SR T = i s e S A
AR PR R A 3 A SR R A AR
P, i AP AR EE KA I B T A
TR /N, TE7= SR . B 28 i A Rk e 42
BT VA S HAR G, oo S B R A
A DR A 6] 11 it 7ok 7 3 LA AR B 3 77

A= A AT, HAETE N A1k
PR BEARIR, AT AR LB
RS R H T IET IR, g 72T EA
IRBRIBTRE ST, A= & B 3N = A%
(1) 3G RS B2 30 v T D e A% R KR BT . A4k
7 i R B ALRE 0 R LARRT A R A RO
fE Gt AR, RESERIE. 2008
T, 2R B AN A ORIE R DA SR AT
B BRI, LJEreE RN 2.1%.
2009 %, R T FHEN TR LT, &
Jre A prel g, A4 L0677 E 1069.69 J g,
A b K 8.32%. 2010 4, 22 K L4 A
IR R AR B = semm, 2E L0 =
HIUKIEE K, )@ 88 1418.79 Jind, [A]
LG 32.6%. 2011 4F4x[H 2457~ & 1527.5
Jiml, [ EEIEK 8.9%, 4kakfafRith R . ¥
AN REIE ST, 2012 E4EH &
1487 Jili, [F]LL T FF 2.5%.

RARE, AmAAT L R AR R A+,
REERTI, THBEESHR. H bl E N
AL R AL R T PR 4878 S50 e A5 38
EEEHE, FES S5ELNEAEAMAT, 1
R MBS, ARBIRK, S HAHE.

3. R
JE R T3 T A T SR 2
Wi, SE I ATE s, BN A 5 i

1% E S ME PR E i . IRGE AL AR
SRR L) [ B B L B A K, AT S
FrifE EEAFE I (Dubai). K448 (Minas).
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T I ORER AL %

B2 At Al WTI R B4 5 e 55 (Seonii)
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TR B8 R BT . 2009 4, [ bR R A7y
AN AR, B 4 A DOREEALE 60~80 3%
JCIRBIX A B, 76— B FERE L9 T Ml AT Mk
& E K11, 2010 4, [RS4SR FF
AHXTARE , WTI B #S FEAAE 70~90 3% 7t/
WX Bl . T B0G R R 3 30R LG 150 75
A H = B R A, bt R A R oK
Geaam K, HAE BRI MBURK S
R, = AR ILFEEMT, 20114 Fpa,
WTI Ji i BA e A i ik 1% 20%, 7E 100 3£ T
NG . WAEREHE, 2011 A2 WTI 5
AL ST SIS AE 74.95 56 0/ A 115.11 3£ 70
I 18], BRENT J&iiH A 57 1A% 47 #8 N
93.35 E U/ A 126.66 £ T/MF. 2012 FE it
ZEGFRR SR IE, WIT 53 3 52 40 4%t B K
31, M 3 H 108~109 & Ju/fii i s s gk 2 6 H
78 K ITHRBIARAL, AL 80~100 ] 2 {5
“U” BWE), RAFEIRICE T 91.82 Tt/
HEN 2013 4F, WTI JEih B0 A& A B 7t
MAERIH) 92.92 K u/iEl 2 A 1 H EAREN
Wi, 97.77 o/, BEE I R, (H
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HERETE 87 FEIURLAN, HTE 4 H 19 HITUA
FreEy bir, BER 201345 H7H, A
95.62 TG/ T E A AR I v B 0% 25 BN A%
A A S E WTI 5 55 45 B M ks A8 4x,
A .

R E A 7T, 2008 4F 12 H, EFR K
BB A T B R AR SR e T R M
PRz JE i S: 22 AN TAE HES S P Xt ks 28
PRI A%INF, T KR I P R T AR
BT RN MEBRTI Rl KT
i 80 FEJTIT, F4 1E N TR 2 T 55 i il
Wi m TR 80 ok, FFusHEm TA
T2, B2 TRRNE RSN &
TH4H 130 Euh, ZHHmA = E . W hE
iz, REFERSF-FRSTREN, REGE
2 R R ARAIE b T A PR AR R, VR SR
Wk JE U AR B, [ 2008 4 12 A &
HE LUK, BN R D 4T 10 BF 15 FHIE
i 25 i, 2013 4E 3 A 26 H, ExkiZE
Rt (R e s 23 6 T — 20 56 3 A
B T RHLAI 38 20) CR B [2013]) 624
S, DURFRR “i@%n7), “ila” Rlii—2
5635 BT T RS T BSOHLE RS 4 A R AN
JMHER AT 22 A~ TAE A 4% % 10 N TAEH,
FHUH FATIERE 4%[ABR 1, [ B 8 40 1 2 4
K F4m 50 Joif, AERHEE, FFN T KA
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HEOTHEMLEI S, T rEEs
T, o 730 £l () AR 3 2 ) BB A R
Frir Ak AF — 52 2B 1 R % I8k [ P9 4 R
WS “RIEE” By R BT R .
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P SR K, 2011 A5 X6 MK AT FE 15 56.5%,
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=k 60%. Jaiy, A E A0 A J IR T

I BEPENT SMEKAFFE 1 R, o) ] By 4 (1
Wt oMU, ZEN iR e 2 R
8

PRod i AT BT £

H A B P R AN A% 5 E R s R A 5,
E R At AR AT ER BURF £ 5 2006 ALK, [H
o JER R A7 5 T 3Bk DA K% ] P RSt 9 D R AN L
il BB S 8T R AT ML () A T 5 45 . 2009 4T
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iz, oA AR T — e RE 2
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HER B AR

MR 4 ] 2% Bt B o BGOSR e, B
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AR AR SR AE S Z R IY 40 36 T/
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FEl 7= Ji i = 1 55 SEonmIB OB TE A,
AE WA ik A ) WAL 7 4 0 A i SR A L 1 £
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20134 2 H 6 H, [E45 Bt 25 2= UUHf &
R AR, BESRAE O R AT SR DU B 42 IR
WARHEREEAE b, B E RS Bk
ZE RO AT B PV S bR, 1 2 2014
TR 2013 4 6 H JECHIT AT I ] 1 8 3 A v A
2013 4EJER AT AR AT B HR i An i, S 2
2017 4FJ, R 2015 444 1 St E PUyR . S8
THFRIE s 2018 K 4 T St [ F9R S SEIMARE .
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KIAR B L ORI BIR T B S R =l
CRR/ANERR” BRI A . 201145 3 H, EIX
RETH G (FolkgE iR S Hx (2011 4
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A dE: o R HE 1000 J5I/4E DL R H
JEEEHE, RIARSR 5 A Hh [ B E v 0 B R
ITHE IR S H 3 (2005 A5 Hiff) 800 Jhi/
SRR BT IS o R R I TR
100 J3M/4EFA = %) 200 JM/4E . 2013 4E R
FE] 44 ¥ YK 200 3 /47 K DL 4 3 e 2% B (75
WORAIET . BB BN, B Em
T 550 S5 T8 o s AR g o o4 9 A
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Z K/ IN LI T R BRI, T 1 BE R
EHMTUE W 5, EA A w1 it
—BP K, — AR AT 3 T AR —
L

oS IARE T

FAAT 2 BB R 2 54T . MR
PR AE SR = L BUR R S, EX 4
TATIE R BUA A BRI S g AR, TEiR 2 R
T R 2208 A, I S MR T 1 A A
HOXTFUBLAE T s BRI H AT E A A
A AT, A oA i AR R O S AT K
HA e KT A, B E R ATiE K
RUA AU RE GG (92, EFEEm . i,
JEKATHAE A I LS — 5 RS I R 1)
A AN ABIEIZR D e E 3 A & . A
AR A B A X T e A A T
AV AT KB A Ry P s, AR LA
W EA AT ) KA AR SR T
MR, 3 HAER 3~4 7o & e
B RAE A AL

2009 45 H 18 H, HE&BEIA T Atk
PEMV I R AN PR DR Y, AR T R R =4
dE AT A, WS T AT L R 3 Tk
AR, BIRG T 6 BT R B AR, HE T 1L
T AR AT S, g T 10 BTk
JEBH R I o (A7 L R 3 IR 2 0 1) 4 1 )

s, SFFa AR e K g gt
PR HESh A DI A A
(1 S A = M b Ay e B BB E . TAE
T 201242 H SHERA T CAAGLET
e “AZH” REIKID LR LD, T
R A B, AATIA T R AR IR
FasB I, MPEAE K 13% K 4 . §] 2015
B, AR TSP EE KR 14 Fifeoc
FH

RRSKE, Al AT Mo o B E R A5
() A P SR AT, [ 22 0% ) e e A A el
AT\ T3 5 SR Ak SRR FF PRI K ASH, IF
HLAE A B R A 55 o i B B g ms i H
R AT AR ST S AR A R, SRR I
W BEE T E A B ORI, 3
T EA A AT R (P e e R SRR R, JLARRRR 1)
ATk AL He e T B SO A AT L EE AR
EoH it m, oA MA AT IR T e
RUFIIR ISR .

B O R SRR

1. A7LIK

2002 4R [ IE = n A SR 5 141, 2004
EIFMG, P E OO = O, i
Y LB KO B e T GDP G, B2 F
CL R At 8 5 () EE B R oy o (HSZ 36 IR
BEAEHLT] R 1 [ PR 4 Al AL i, 2008 4 H
A0 EE 5yt H A B el g, 6T 2009
EHBLAIEK, 05 OS8R 2008 4
A HTFBE; 2010 4E LUK, FEARFEEUSN FtH 5
S5 WA )T, P ESNR PR E TR,
SRR RV 2009 4K IR G K: 34.74%,
H. OB g0 U s E e 2011 4R,
HH [ A0 57 52 BR i ML B A BR 8 F i R 52
eSS I B [ PR A F s 2012 4F,
[ PR 4 A LR JZ R AR 82 B I, Rl 2 RK
MERUGSS ENLIR G EAE, HRZ T 5
TG, HE O s Ak Sk, (i
H B G AR TR 3
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Kl 3 2002~2012 4 A [E X 4R R G it S AUE Ol

(€= ~5T)) (%)

FESEE ST

— A =R AR o] A

—a— kO L HY 1 G L —— W4 L
FoHRRIR: Wind Fif
HEXTANR 5 B R ERR

R PEHE S B R A G S, 20114F
[ 40 57 3k Y O EUE 36420.6/235 76, A HE I K
22.5%, AN OB A, (A
20104 [ 12.240> 1 43 £ s For tH 111898642,55
JG, [FI 3K 20.3%, {HZ [E PR i e ok
SR, A 20104 B 95 11N B 43 A i3k
17434.6/¢.35 76, [FIHEIEK24.9%, ZR|EHZE
GRG0 5 20104 [A] 95 13.90 1 43 £

20124 LIk, fEHE A5 B IR Rk,
E 25 FATEJIMKIER T, FESNR
ORI R R . RS EE o, 2012
FE o E R O R 38667.61235 7T, A HL K
6.2%, 20119 7% 16.34 A 43 il Hor,
tH 1120489.312. 36 76, [AIELIE K 7.9%, 334
20114 [A] ¥ 12,440 H 43 mis 33 1118178.312.3%
JG, HWEK4.3%, HEH 20114 [717% 20.6 1 47
Mo SR BN 223114036 0, R KR
¥ K48.1%.

Bl 4 2012 4R XA Sk DB L

2% (%)
4000
3500
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2500
2000
1500
1000

500
0 -
14 21 30 47 5A e/ 74 8/ 94 10/ 117 121
B L= BridmEry ] L= FIRE )
—— HEH AR L H DB b e i G AR

FARR: HEXEE

R 5 PHER IR EE B0, 2012 4E J5 B ZE
R

[ 52 1 2008 4EA) R PR
2981 0.3 Tu JE HFIHB A, 2009 FYRAE
T 34.3%, Ffif5 2010 kB, K8 T
6.4%. A GIiERFEE, FEERAE: —
ENTEENRTFHEE T, BUE 3k
HJE, ZRPEZF S, NWHERFRE
K, =R SRR Bk, 2011 4F,
w13 1157 5 4k SRR IR FE I K, SR
Sz — B9 /N2 1551.4 {05576, b B4R
/> 263.7 136, A 14.5%.

2012 47 [k 115R 5 i % 2320.09 123
TG, [AIEL KRG K 40.78%. HFEERE, Z K
HURIVR =10 3t 1 R ME g g2 mm, 2012 4F— 2R %
SEMLEE ) I 6.6 1¢.3 T 2012 4 2%, H
TR R A E NSz, 2
WP, BT S INEE YR, AL
6 H¥ A 5Nz 317.3 (0% 8; =%
Bl P 55 SRORFFAVE, R gk AN A RREE T
Pk, SR O F M — P TR, I RRR AL
25t 10 At iz s s s, 11 HiEn
[Fi) B 3 3ol e 22 2R A

R 5 75 A Bz i e 2

AR, R SR 5 T A BRI T
M, — MR S E BRI T S . P
W R ES T, 2011 R E R St O
19245.9 12370, o [FH A EE R fE )
52.8%, L% 2010 4EFEFH 27 N E T . N
AR NRMAEE ST, SRILN AN EAT, S ER
WTREHD. ¥ RHEOBEE, B 2008 4k
T 13— B S5, 2010 4F b [ g —
S INBRY R O BUR, MR — M 5 00K
PH I 2 4 38 2 . 2011 4E [ — SR 5 T R Kk
A1 7 9035 14360, ALY K 85.8%. 2011
FEHRE BN TS Sk 1 13052.1 122 0T, [FEL
WK 12.7%, L5 500K SERZE 3656.3 14
%I6, FHY K 13.4%.

20124, [ — R 57 5 i3t H 1120098.442. 3%
JG, [ K4.4%, 5 RIS R A 11152.0%,
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b B3R 201 14F [FHH R T AN E 4 A IR
By gkt 11134404035 70, [AlEEIEK3.0%, 5[]
HIAN A ME 134.8%,  H T 55 20114 [F) 3] N [
TINES . — R 5 IUT KA 7338.112
F7t, [FILLYE/1N62.6%. fN L5 5Bk K =
71, AR Z3816.1124E 50, LYK
4.38%.

FXI TR M s, BAEK. 3Gm
EE R R — &R S L E RS, — e
FE b st e [ 57 5 7 AL

H otk T 2 otk

WG BE BoR, 2012 4E A E XS
Wiy EPRE. TP REARSERM T E R AR OK
5B 5R 5 A8 DR EEN
10.9%, FEALREE 2011 FHIKF, ST SERH
(K58 5 i HE B 2011 £E (1) 37.25%00% A & 45
35.2%. S5ARMMRAZWERLY K, RO
bt H 2011 1) 9.96% 7 % 10.35%.

A1 2012 FF Ext 227 Gk kit v ¥4E

Ex &H; (fzE1) R (%)
Gaxy & el
- HA pridm| o o prigm|
IR Bk 1 5460';‘ 3339'2 2120‘2 -3.70 '6'(2) 0.40
%[ 4846‘3 3517'2 1328‘2 850 840 8.0
m 40009 20427 19582 ;0.0 201 o
3 2 1 0
mig M8 B2 4960 s 07 B2
A 3294.5; 1516.3 1778.8 390 230 -8.60
% 2032 gremr 192 40 570 370
=h) 1689'2 367.79 1321'3 560 480 5.80
WORFIE 1223'(1) 37740 84561 4.90 11'8 2.30
BT
f# /ilih B eg158 44058 44101 1120 13'3 9.20

(] 857.16 334.15 523.01 180 5.00 -0.20

-101 57 -196

BN 664.72 476.73  187.99 0 0 0

#dE 50946 15327 44619  31.80 14'(7) 39'8
JIE-DN 513.72 28126 232.46 8.30 11'3 4.90
W% 9675 3865 5809 1100 340 16'3

BE 38668 20489 18178 620 790 430

FA Rk FEEXREE CGEXLGITHRIN)

HEPL. PRSI SAH MR

P B SR, 7E20124 H IS
o, BLE S 11794.212 3 00, AR BE
8.7%, &I E57.5%, [AHiEK0.31FH %
M EETEOR P i H T16012.012. 55 96, R EL 1Y
£9.6%, HAFHL. R HIHE K 28.1%
64.1%. 75 H R H T 5 205 E A 5
OIS R, ZigUE. R, KA.
5. FEE. MR, DRSS LRI EE
R L K- 8.59%, = T [F] H HR A4 Y 11 4
#0.691 H 73 K

MU= & 3R e B s AR &
B AL 1D 7= it TE 5 5 B AR A% G ATl o 4 0T A1
S5 A, AL 2 A [ DL 7
5. DLVH 2 R B AR 177 b 45 44 T B
GHASF . BE NRMMFHE, EIMEE
(1) B N T 3 i — 2 4T I

2. ATk XiE
AR ICER KRB ABNR

RO MR e KR LIE R &R
PN A8 1l AN B HE K I B BRI, YR AR
S K el Xk O R 5 R R R
Z—. (LRGN EF S s T, NRMAHE
JE IABOINKIE 5K, HE AN R#ATT 2010
F 6 A 19 HEA RVF AR MICRE Lk,
N MICEAH IE 5 0.5%01 7 5 [X 85 4 £
A, B EZ S G R AR TAE. B
FSLhtfa, NRMICEE AT HEIEE, 2011 4
AR MX3ECTHELT 4.86%. A X5 ICH
FHELIE Fl DA 76 A 445 S5 B e ot 1 b 1 gk
025 v T R 4 A A A A B4 T ok = R
R AR I E M S Ak 278 W ok TR K
{1 A7 T 5] o

RHERECZR R, (RIHEXT AR Gyt — P&
Torfr, PR NRBATHINEA, H201244
H16H &, RATHEHINC I AR 3T
LGN IR H0.5% K2 1%, XERE
N TICRP IR — . ARG X T
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IR In_E A 5 5 T A6 A e,
WRAE N BT I THE % R A 4 3k AR &5
W RRI— B8], B XA 3 4 diops
RERBER S, KB RREIN A DI TFEEL
Mo N TR ANIEAE 5 AT AR B, JFRIUH
VA= RORU ST i) P e AT N 477 L SE A M
WAEA S A N AR RS M, RFEIR
0 AU o
K5 ot NRMICHRESR K

75

N

6.5

6.0

55 . . . .
20074F12H 2008412/ 20094:12/ 20104F12H 20114:12H 20124121

FoHFRIR: Wind Fif

ANz eI AR =Y =S

A DI N TH: 57 20 R R A AR T I S B
W~ e g 5 1R, PR 5k RS
HE 57 KISE R R G BEEEEA T . &
AFEAL LR [E 51 5 PR i 3 %, %
PR WEARCRIRE 2 WA A
Mg, hEZFEEZES.

H 1995 LUK, HHIE CELk 16 R4
BR S AS EE 0 E A, R R 300
0% 400 122670, MO, EE. HAK™
ARIENE e 0 S RS NIV Gk QS N i el ES 5t B <4
FrE B S, 2009 44 20 MEZK (XD
XAEES) 118 R Rt A, A 10
s 2011 4, EH O ILTEAZ 69 R 5
RFHE, WEAEHL 59 1¢3t, H 17
HCIE[E 337 A&, WRBEWML) 714570,
2012 [T =R, FE 07 S E AN 5
RGFAE 55 #L, WEREH 243 1030, WK
Ut 8 1%, & EAEAE 411, B EERUEK
H RS RIBETR, HkE TEE. FRE
PARERFESE R E K, Hor BEA St b [ A%

GLH A, WA EF AR . &
KB T R4 2 SR S S BATI T RE AR S & AT

3. ATdkER

H ORFBUR % R

2008 4 TP LIK, T B E PR 4l e
HUR i s, Hp SR 7 ORI i 55 5
AT SAIALRE R ) DR BLR (LR
2), —ERE LR T HSEC, SE TR
Kk R . 2010 LIk, B TRt~k 2
Fy s HEETTREDAE, T 2010427 F 15 H
FECHH T 75 K2 406 Fl= i ) H THER L, X2
4k 2008 AT E S I FIRBEERE
FLR, B ot R BB AT I A
B IR B 406 MRS AL SRS
ST 3%/ 47, 2009 4F _Fd = S SEBLH 1 110
12270, A G4EH DRSS 1%A A, TRt
ANgid it F R RIE R [FIRA R T 5S4
AR = 2K, B H 1= Sl S AR IR

2012 LAk, HE AN AR 2 B — e AR
ks, Renle 7 A E, HOSEE i T AN
A R RN 2 45 T 2R [V . 2012 4 9 A
12 H, B%pHE T 8 IS /et 4h 5 fa e 1
K, [BFIERE MLEBREE . 5ok {5 R
k. # KR DRSS . BA BHE NN iR
A R T — e RE R R AT Ml P Al ) R
EWIEIT

A 2 2008 Fvik ¥ E 64k v iR AL R

Ly WA

2008.8.1 | w7 EBTSi S AR AT A R R R

LD TN N TR Tl e BT

2008.11.1 |
1 2l 14%

EYAER S 5 B B SRR R L LA R A 52 S
B R W R BLEE, 3L K 3770 TR dh, 2
2008.12.1 | A FIPE A 27.9%; BUEIRMAM . A TR A
TR TR, R A A0 AR 11 S I B AiE
Fidi 2, A B SRS R 1 OeR

2009.1.1 | #Emgigih. IREEMH MR R

2009.2.1 PRSI TR R

2009.4.1 | HEmEY. WEREER S DHERLR

b v B RN A B 2t MR

2009.6.1
BB, ARk BRI T S 13%HE

b R R L KB A R 4)
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i F 15%, PUEE . A ML 2 i 13%
e 15%, FoKGEH . RSt 0 R M E 5%, &4
PRBIME . AR 5% 5 9%:
R, HiE, R, KASTEEENRM
PR, KA. BiE. R, KASH 13%
PEE] 15%, KR FE. BEEH 11%5 5
B 13%, KF8Y J)E/NTLA A 5%, 11%73 A4 e
B 9%, 13%; FEr FHHAE. FA . RS RS
PRI TR RIS, MG RIE RS BN
A i 0 S TR B R R B F 17%.

I 406 NG5 i i 0 R BL, W KBNS

2010.7.15
BB RAGNT . R LSRN DNRE.

W TR B C i (P AE L A SR B B BT R
201151 | P B vt Al B H A R Ak AR 13 4y
H LS I AR BT -

TR E G [ A B A S H TR R ALk K SR
i AR Ve R I = Vi< 7/ G DR 7P
JE5 R AL ] A B B v B U A B AL 9 A )
I3 T SCR S BLBOR B4 D b R TE A E 3 R
P ERERIE () BERO DT th D il B SRR ()
TELRAE A 52 FABR P ) Bt 55 ML SR b T S SR A B2
PR e O A R AE A E AR Y RO R (AR
FISTIIERD) 5240

2012.7.1

FARR: BEEFE

4. 7L R

XFANER G 1 K e 5 Ak 5 2 G A B A0 [ IR
LUK RSN HEl, SEREVFIRE
A E M, o E L5 il s A g, *xd
HNR GRS K RAE—EFE B L B T 12
VB ——XF 7157 55 3t H V0085 S AN 7[R9

MKHRE, AT RBER ARt
DA s ik 1 B SR AS kg, v B 57 5 T4l
R H ad ks[RI, 78 A B BUR 1 BUR 52
Jil R Pl B = 2 R R S TR TR,
] 57 2 Al [ B 56 4 oK gk — P S . (R
W, AMEEIZ BE A DA K [ 4 35 G T
2. NRMSETICRERET X, YAHBEE
1% 1) 18] B 71 57 ER B 206 b [ A0 B2 g Y 1 AT
M= A AR5 o

5. Rttt o gt

2010 £E LI, T S <l Se L M (1 6k
B, TR A EIEE DA BT A . 2011 4F,
£ AR N AT ML R RIERE 13l 1,
JEUA E B RTRE FUEUR] LE ) 6 23.290 71

36.2%, & 47 10.5%. #EA 2012 4, [H
AP O R EBAEK, JFOR3ED 3789 i
STk, [EIEGIRZ> 10.5%, 3k 4% 72.5 2.2
JG, AR 12.4%, “F¥0 K a5k
191.3 &6, [AEL/NME TR 2.1%. H E k5
KW EBEEFERD W Fru=s, £E. B
EHT LN INEE R BT T . KR
it WISEAEEE, 2012 4ELL ERT 10 MESK
CHLDX) o AP G AR S R 88%.

2012 4, HFEJEARE O FRE, EEEH
T 2011 FJEEAAMEAFAREE L, H T
7ML TSR IE G . 2012 4EDLK, 32 [H N 457
RIETRE . EPREG B, A LA o
Wb, BRI REHE EoR, 2012 4 E AR
TN AL Ty B B I E
R F L TS 8.6 AN E AT AL, FKEMIIE L AIE
S S 2R ) it L 38 i 448 35 [ L 40 31 BE 4.0 0
56 NME . FEDEAM TR = 1 E XK,
ot R KIARM TRy, (HEFARM
70%;5E N TR, SREN, Mgz, FEH
FiEak. NERLIIARFRMRIX 5%, BHiE
AT HRERRLD, KREEN., KA, A
UK AR, CLEOMRNE. B, BN
PRI EE AR R, “F A BAE,
L STt 7™k R AR PR BRARIBURE, FRAZI N 27.1
fC3LT7K, PR RARBR L)y 5421 /5L
JiK. 2011 4F 8 H, EZxMImER, F 2020
e BRI T B PR = B 4.57-4.77 {251
Tk, BERAME D K agm it it sreh. bE
5 TH UG B AR TR B>, A 32 A
FEE 2y Sy PR . RS B B PR N K R
ANk, SR EiREARE Dok E
FEBURZE IR JRA H DR s AR 0 43 E R )
FEAT TARMERBUR, KT XM H O pE
HJIRE, TR PR N O D&, il
TEARM I AR VR I T %4 . 2013 4F—2&
B, v EFEA RiHED 958 Har ik, [HHY
K 5.8%, #FH4HN 1913127750, ALY
K 6.1%, H[EEARRHE 5K,
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(X 35022 F MR

AFHAL L RE HET . HREAA T 104K
BRI, SHERXHE, HRS
B R DRI g R FE R IX, A6 5 B
%, ME5ERBTHL, RiES5EE. HAH
Y H RIS R KR, HUTOR S % 260 R AT
MEALIE 25 AT DBk . 1995 AR [E FK 25
ExRFZE. BFIERABEAH L HBSES
W [EN T ROR B 2R 7 3k B8, FR e H
BBV 2 B T R BRI (R E 21
A UFRR T E R 2H. HERTESZ
SRR, BRERTTEImIA A, WEhLkiEstt
RS, e RAIEXAL, WKH . B, B,
Aeli AKBRIEELRE T, S T AT Pus
RIE.

FRAE (2012 4 H I8 T [ R BFFIHE 2 K |
Gt alk) , FRET P HELAANL 2881 A,
WAEB NI 283.43 Ji N 2012 fEA T R
YA ZE N 22817 6, W EEHK
13.5%; AN E R A4 10026 G,
Lt EAEEK: 14.5%. 2012 44 T S H X A= 7
BMH (GDP) 1352.57 1276, %] b s i1-54,
bt EAEIE K 11.8%. oA 28 — =k 3 n
724.06 1270, WK 12.6%; 5=\ il
510.87 1275, #K 12.5%. A 3547 Sl 47851
JG, WK 11.1%. AX4FHE O IR & 2.84 12
W, 3k H S 252.5 €T, b R AR 21.3%,
Yo (AR 7 R A 2R 3 ALFIEE 1 7.
2012 FAR A AR DL Tl Ak 596 %X, 454F
SERK V38 il 575.112.70, L EAERE K 2.7%;
SEIL BN SSON 2365.95 1278, HE EAERK
12.5%.

2012 74 SE R i B PR 7 922.38 14
JG, MK 20.2%. H AR T 678.56 147G,
K 16.8%. 58 M= A BT 65.99 1276,
HA{EEHR % 50.39 1478, Tk 2.9%. 7EHH#
T X3 B IR P AR ROR &, T A AT
FROH A AR S, = =/ bpgbek K R
AR A RE SR R AE T A R X 33

%

BTG, AE T H IR O DO R
R BRI ST AAAS e R B BE 0 AW 2
H T PP R RO o F Ak
KSR T AR XA

m. ERERRS

I > &

AR ARBEREFRRTEAR, BAA
M RCREIE 71.30%; H AR A J7RER 28.70%.
A F SRR CN RR

2. LA

AF GBS MEAMA T, 7a 5
T @R e, MA8K K
T AT AR SN, R RE RERE i
MPEER] . A FIAKR R w H BT D A
BRAF CBLURfRIAR “W o, AR R
43.71%) {E S hGEis . B8 7T, 78 H IR
FREREAOR TR A . Rtk R ik, ArjE
=L AFEIAH A F H R E PR 5
A BRA FAEARM O DL A 7T, AL
R R B EAL, RARME GAT I kA
NI

AwES5dE AW RRRERA A
(CNPC) .  [E H br 8 A & 71 & 1E A 7
(CHO) . #THEFrER . LRSS RER
75 Wk 7K I 45 4 1 (CVRD) . 36 [ & L 4E H1
PR FINE A 4R L I ok W0 7 4 [ 45
WAMETA NS T RIEFIIE B BERR.

O F AR TR A A Ak T
m A B EIE SRS, SRR &
HEPIAE B OBkl O E Bk . WF
AL TR AR EEAW AN HE
R A B E A IR A E (LR AR A i i
i AFEIB30%) . H KM DA R
ANF CBURfRIRR “ath”, Aa &R
84.99%) . A EIMA70% s, IEAE MK
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SRV IR S L0 e s 2K AR T il 45 22
B Ee0Tm’ Ay, AR IR AE
SR L5 3 1000 73 I R AU AL H A
T3 I 265 RO . 180 AL i HEA T D
T, EEPFONTIE RS A, SR
o VRN TI0 H — HA i A A v A T AR A
BRI KT g2 A Mt T A — P A 1L 28+ 2
WAF AR LS. IH— 05201194 H K
S LIHBARIZE

AM R GRRIL, ABIAME G5k
F BRFE H IR B A S A PR A R . H R
MK 75 A A IR 2 5] A H I8 R A 3 B A PR A
A, WBEESL T A BE D5 5 AHI A T
BeE P vt B i AR = S A A= b
HLE T A T EARS6 5 77 s KA
HHEB0E. FK HE500068 48 A A E RE T,
A R E R B AR 1 O Az — Rl R
BRI i )3 1

HEOYIRARERL, AT 2005 4 AP
S H B RS AR AR (DU fERR “H5 A
"] 7, ANl IR 80.42%) , T M R MR,
Fay 4 VIR = M PR A s A J AT SR o PR BRI AL
THOREMESILR, JE LRI R,
i RS AT R oA ) R R K O Rk
K AR BRERASE D )\ . KR E 5B
LR CH IS SRR, S Frs XK 8 %
N1 I 5o IR N A I TN T S S8
TSR A RIS X, RIS IE T A
J1 2400, X R =AMELX, 3 BN
AL TAEMEIX L HEB L X | A ARL AR X
FRIAAL 19 4, HoA e TAE L X %
5000 % 5 JiMi g itk TIANL 7 45 HER e
X% 5 /% 15 S i FRimiass 7
A5 RAKIAALAEML X # ¥ 10 J3 g % 30 J5hl
SR FH R SRR IANL 5 Ao Wk R AT
Bl s AX 4000 7, HL & 1% 600 /3 m° LA kil
BRI TS REX SEmt. 14, 28044
e WAL B F 2009 4F 7 A EIRIEE; 148
FEALE T 2013 4 6 AFFisias . 2848 HH

BEAT 3t aBIRESTANL GBI AP 5
JIWEZR) FiHAE 2013 4EH T A ST

3. ARER

ANFNENERM e, WSS, K&
A, AT R AR AR AT H B AT R
TR B AFEISEE, RIS R A 7RSS
H, HEWHBOAWARAFRSEE, HEH
WIUAMABRA R PATE S, IUE LR XM T
FREHARAFAPATE SR RO RE
NRBUFF N “ILERBRFRE DK,
HATHIR T EhE 2. BB ARAT I
HE W 2E LR ESKES N EEIR

B 201393 K, AF] i1 TEH3500N,
2Ry, BRVECLR 6.57%, s
% 1584.86%, K& UL (5857%; F4% ALK AR
X2y, B EN R 517.57%, 477 A 7 15 81.86%,
BN 150.57%; #FERKI 7, 305 LT
70.29%, 30~50% (526.74%, 50% Lk I/
2.97%.

KT, A FEEE N SOS B ERE T
5, BN GBI R U R A B
REE R TN, SCERFRER L A 7 R
Ko
. EESH

1, RAEHELM

WA T FERE, AF@IKAS, HEeE
IR, YA m EE R,
AT BRI AFAEEFS, RiK
PATHEFLA, AAFNEEREN, PITESF
MR eikgs =4, ArREFELI%, 1760
BIRRE, HBRARER 4, NAFRRAR (K
HAM T,

B2 2013 4 3 HIK, an] FNRIKLREH.
ARSnl e N R AR = S= NI 5 [ 2:97 a1 N e
PRSI Al A Fe BB 4% 6 N IRAEFIT ]
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2. &IEKF

AT TEREAE IR (A FRED) LA IVEE
g, RWrsedBik NIGFEgE Ry, @Sr BRI
ANV EFRGIE, A% & DU =S, MTEA A
i2fE, fEWHEE R A F R LRI BEE
EHRAERP, ¥ w0 5% R PEAE BHE .
AP W EAGEEN. WFREELE
HMNRGUE B, g 1 D45 O Al
EILHLE, naE 1A B T AT I i
JIEE, $em el R e, SE TR
AN W 0. 7R AR BRI R

NEEHITTH, AFHE (NS gieE
HIREY, FELREE B T WA s, fE
NAFI N BIRE F R RS ], FEEA RN
SESTAH NN ) BSR4

Vo 55 E R I, BRI WAL 5% 2 B
L, WEREFAF KT BT AR B iT5—
EH, WA, g AN SIS .

ANFIENFFES S bS5 AR 55 BRI
HEETT AL 7 A S 2L, SR 55 4%
HIERE ST 1 IS5 R SEHLE . SRR E . Mk S;
SV SRR SR ALSERIE, I
WAL 7 ASTI N IR TEAL, A IORIE T A ]
NESEH TAEIER . A MEsEIT, AAH
A RIFATT A BE | RS R, JFA R
prie 7 RE AR BEAY S EUN A E AR

AR, R IO E R B RO i 4
NENABLGE A fpdt— P g .

N BES

AR EENSBEFEAML T H5. i
FE UL R O AaE, Hdoa b TR 52 A
A i E B 5%, 2010~2012 G FE 0L 45 7E A
FEDSON T 8 LG ELE IR, AN
80%. 2011 4, A F A AN LI H %18,
I HL 58 G AR AR IR AT Ml 45 JE ity 1 1 K G it
F5E 5y, AR KIE K. 2012 A A
TR B RN I 7 A K A AR R
N KRG, 2012 454 &) SEBL B S RN
181.78 127G, FHr 1A 52 R HRIN 5 2 ]
SN 97.06%. 2013 4 1-3 A, Adlfai
IREADORRF RUFESH, IO 7 EL R G, N
67.90%, 45 KGRI TAREUN (5 LR 2
29.75%. 2013 4 1-3 H P Ik 5543 Sl SEBUE
R 3L.54 12, 70HN 13.82 1.7

MEFEE, 2010~2012 47 Wik TH
FER 5 BN TR R 2 N B, 2
RRAATE 2011 A T H Hihidis
B DL Gy BRI R 0 5 5 A, T ROA
B, BRETE.

%3 wmENEZEER (B 12T; % %)

WK 20104 0114 20124 1341-3H

[N dith EfE [N dith EfE [N 124 FERE [N gtk | B
LT 12.88 | 28.80 1656 | 6262 | 56.63 13.35 | 119.87 | 65.95 1158 | 31.54 | 67.90 9.31
R 5 TR N L 2513 | 56.18 1956 | 39.98 | 36.16 1753 | 5655 | 3111 1519 | 1382 | 2975 | 14.23
S e 441 9.87 3391 447 | 404 33.58 154 | 085 40.87 011 024 | 5557
b AREY Nk 2.30 5.15 43.19 3.50 3.17 44.75 3.82 2.10 44,58 0.98 211 | 37.93
&t 44.73 100 21.33 | 110.57 100 16.68 | 181.78 100 13.64 | 46.45 100 | 11.48
ForHR IR A3 A

1. & hfb Tk T R

O\ B AL AR s A A T
PR B RIS, PSR ST
ARSI A AL BRI D BEH 11 408 BEA%.

ONTE T AR BN SR . YR AR
A5 KR B, 2011 AR BRI LI H & Nis
FERESN 250 JiE, 2011 4EPE A F] 76.29

===
==
=)

b R R L KB A R 4)
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Ji, 2012 4P EIAF] 173.91 Ji, 2013 4
1-3 A= 8k 40.18 Jilli, P=EB 4R E . 2012
IR, TRINCIE — B — Bl s, w
FH 251276, O TERNRIR BT 95%, T
1F 2013 4F 7 Ay vl BN IRIS AT . Bl A A A
INTIH B IA =, 2w R iR A
B0, 2000 4 3 1 v I AN T 5 JE R R R
I HARAL I S ) B KRG . 2010 42 A F) F 2
DRGSRy 3, Rk A%, LAl
PRI TR R W B SR & (1) L S 7E 90% LA
o 2010 5, A FE STV R B R
T[] 25.04%, LWl B T B, BRRHER I =
#ahn. 2012 4, A EDEIN LI E BT 1Rk
M VE RN R E AR R W 'R 2011
FERMRIG, VRIS R EAE 2011 4
LAY Mg AT K . 2013 4F 1 = JF, AR
RINCIUE 2012 A AR = 15 G0 SR A RLER
VEIEAT TR, IR T i R = TR
BHRFERIG &, R LERR.

2\ FNT S PR SR A O A R, AR
P HMAEAE DL, PR AN A AT R, A
RO BEAR AT o E T At T 2 BT H R %
B, BT CAR R J A, e 1~2
MH .

N T ARUE SR, AR R EFE
A THBRA R HiE A2 M A R
ANF N FAELREEARA SRR A A
WAFIRIN . 2558 FERAVERAT AR IS B
ST TR E RN, R
ISR RN A R AR TN A
BNATME LA RAF . FEAAAREA R A
Al B A T IR A F SRR
BRRLA R, 255877 X EZUME I .

A 4 23] 2010~ 2013 4 3 A sh ek ML
(#45: Fek; Alok)

K IME R BIRA

RGN 6648 6797 8080 9271
e R & 110 | 4256 | 110.21 8.34
Pkl -

KM 6250 4572 4486 4636
o K i - | 2099 | 4352 41.19
i —

SRIGH -- 3669 3759 4009
. PRI -- 2543 | 50.24
IR —

PRIk - 3568 3659

FAPRIR: ) Rpk

%5 /N8 2012 5% 5 4 RAMA T BN E

B &8 (Fim) HH (%)
LA Ea i T .
AT 278418.25 26.27%
FR I AR N A A BR
e 73508.14 6.94%
HpE A I T I R A ]
EIRAH 63445.08 5.99%
A L AR A A PR A
- 39031.86 3.68%
KIZEAE A A T A R
S 22226.83 2.10%

&t 476630.16 44.97%

2010 2011 2012 | 1313 8
s PACE 857 | 1806 | 1851 7.58
I 6543 6554 7230 7826
TR PRIGE 670 | 1167 | 1355 491

FAPRIR: ) RpE

HeE

A ] H R A X e o A v U E
Dl g AT IR T, FIABONR, 28
FlAES 275k, BAbFL A HX, iyt
F R ATIA 140 25, 2010 4F, w4
EE LIS, R, A EA
B G T R S TR N 38 o A AR RN
95%/c 4. HEN 2011 4F, BRRHmAS RN, A
AR I #57 A = 1 v 1 77 i SE B
UL 3143 1276, SHAMBRSEN K
50.19%, s 2011 A AR B E LIS (1) H 2
H R4y - 2012 4, PRHAISE T B B AR DI,
PR E = i (CREDAARH . Al A
BRm S AR BE, I e S
N AR ERIN ) 64.83%. 2013 4 1-3
Ho Bl = S SO A AR SISO 1)
57.42%. W& L&, AR &R EN R
TS, U BRI R L b, G
k. W& FRE, 2010 4:~20134E 3 H,
S VRO ANERIh RIS S RS G, k)
RS RREE T B

b R R L KB A R 4)
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A6 il MRAEAEIL (45 Fek; A, 12570)

2010 £ 2011 & 2012 £ 13413 A
R HE HeE HE e HE HE e HE
- SEHH - SEHH - ERh - SEBM
=2 LN =2 LSO =2 [ ON = ['ON
S 8.38 | 7976.06 6.68 | 1647 | 793583 | 13.07 1752 | 8560.03 | 15.00 6.62 | 8406.00 5.56
VR 6.74 | 8092.43 545 | 10.80 | 798116 8.62 11.06 | 953254 | 1054 403 | 9721.00 3.92
BRRHH 1.00 | 7502.13 075 | 17.23 | 5516.07 951 | 3119 | 5327.00 | 1661 7.45 | 5268.00 3.93
SRR =
o 7095 | 442956 | 3143 | 17193 | 451981 | 77.71 | 4015 | 4514.79 | 1813
HA
it 16.11 12.88 | 115.45 6262 | 228.82 11987 | 5826 31.54

TRy NPTy

A7 20124 NG IEAm TAIRFT 5 LA E TR

HER &% (i) &b
I 7 7T LA Al A A 76951.97 9.90%
WS BB R LA TR A 53820.81 6.93%
LR E A ERAR 48625.05 6.26%
e v AL TR A BR A F]
bS5 B A 48560.37 6.25%
1/%??1?%@6}* P AR R 3859111 2.97%
7G|
Gt 266549.31 34.30%

FAPRIR: N8 RApE

B A B A R . R T A A
X, 735 EE N 40%F0 60%. HER ST EEN
FHms, RHMEEE, e UIE N
Wi e, TEFEZBIT AR L M
M EAY, RALEL 5.

A FIRID A= 7= SO S A v
Bl A AR BREE, REAER
R IT T AEAS A Ih  IS PH R AL 22 ik Sk
FRAF. MIHSRERAR AR A i
DEHEARAR . TS AMmL AR
O T IR T R 7= sh & 85 A FR A =R, |
4% A EFA T 266549.31 Ji6, FEL
77 O B FIARAT 7K B o

2. R B RIFE I Tk

VNG F TS B S Sl N B NIV e
s AR R P 57 DL R R A v H . AR SRR
I8R5 P KRR, ARFE H IR Bl BR 52 5 A
FBRAR (BLURWEHR “HRESR” , AF&IEE
K 90%) « HEEKMKHEAWARAF (LLF
fEFR “KEARN” , AFEIHFK 66.60%)
HIEAEEARAR (BUFREAKR B

B, ARSI 90%) , Wb ESL A
MHEOR S AREIE I, AoE TR ErE 5
A SEERA A . 2010~2012 4, A
A 52 G AR BN B AR . 2012 4F 2 7] §7
Sy E VRN 56.55 127G, & T4
BN 31.11%. 2013 4F 1-3 A, G5
Bz gl ENML RN 13.82 147T, J& 2012 44K
24.44%.

(L HOR5G

RKIMR 5

A AR R 5y BT 75 AR KB 43 8 i i3t 1
K, oA E N AR, PRI
B ) R 85%. 15%. A F MFHAK
M ISP AR RE N HBER, HRE
AL 2000 4, 40 SAE B = R
Y NDYSEN (B2 N Uy N e )
A 30 ZH). ARMREEFWTGESR, W
a AP, TR, e H AL A F Ak O
IR .

2010~2012 4, Zvalidk R AR shE K.
W4, 2012 FF A F AR DS ETA 15018.31
JiZET0, B 2011 4E R % 10.84%.

AR R EA R E . S
AR AL, Horp Bt S RIARM & Lk . 2012
B, RIR U2 ) A R E R B
34.95%. 25.07%. 16.12%. 23.87%.

b R R L KB A R 4)
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FARRIE AR RBRE

K 6 2012 420 &3k 7= Sl kg s oo

2013 5 1~3 A, ~aEl#t O 2% 5243.39
JiZET6, 2 2012 44 34.91%, HAbE

ERATRA AR ARFARR AL 7 o) o A R )
bl 26.93%. 13.02%. 21.67%. 38.38%, B & Al
23.87% WA 3E & 7 BeATh 8 K o

B+ S . , .
P WA FIAE D AT IR, /A A
FEMEESRETILNE. WIR., P . Bt
ZANEZEK. 2012 4, AFMMJLA IO
ok 5894.69 JiK G, &3k CEFIN 39.25%, [FIEL
16.12% WA N, WIS 3671.98 JiE70, L0
R BV 24.45%, [FIELIEK 17.30%; 5% Hrid
2507% 1 3021.68 /i3, ka4 20.12%, [ALL
ForH R ]S4k T F% 38.36%; #it =ik 2429.96 71T, 4

HEO SR L3 T 2 16.18%.
A8 NIAARM#oEA (45 FEA; n)
i 2010 48 2011 4¢ 2012 4 20134 1-3 H
33k 8 BEOR prANETd BOE 3t 8 BEOR prANETd BOR
i) 7931.69 185137 8977.78 162461.05 5248.15 | 90857.10 1411.96 24426.87
LEE LN 2064.76 155209 2156.11 112919.14 3764.41 43310.00 682.78 7859.29
YN 1791.18 43297 1428.83 27356.43 242114 |  45019.00 1136 21437.9
WAt 3005.3 41902 4281.07 49283.75 3584.61 | 175971.37 2012.65 103357.46
&1 14792.93 425545 16843.79 352020.37 15018.31 | 355157.47 5243.39 157081.52
FAT R IR 8] RAt
A9 mEARMtaFTHHAENL (B4 HEA)
Hx 2010 4 2011 5 2012 £ 201342 1-3 H
O bt piARE e O bt piARE gk

JLAIE 5603.97 37.88% 7374.06 43.78% 5894.69 39.25% 1579.31 30.12%
ZIES 2328.58 15.74% 3130.45 18.59% 3671.98 24.45% 1520.06 28.99%
%2 M 4796.55 32.42% 4902.10 29.10% 3021.68 20.12% 588.83 11.23%
b 2064.91 13.96% 1437.18 8.53% 2429.96 16.18% 1555.19 29.66%
& 14794.02 100.00% 16843.79 100.00% 15018.31 100.00% 5243.39 100.00%

TR AT 3 R

2013 4 1-3 H, 2wl 3 Ui I v W SR A
P, O S BR) 28.99% F
29.66%, LA ] 55— KRRk 1 E .

AR HE R — 2 BRI, E 2R
FEBRE FHIES S, — ROy iERIE, 2%
5 R EERIGERIS i AW R 1) 45 5 R FH
brfs HUEZS 5, DUEBR TS AR ks e, R
TG EARE N i tE e, — &R 3~4
H.

[E] P SR T A A i ol =5 N 24 AR BB A7
2012 4 R HE g 127955.08m°, Hrh SRl 24
K 66821.37 m®, Hibf 6113371 m°, T EAERE
1 N SR PR SR BR A B L VL5957 IR
BREEA SR 5 A BRA 7 25 [ P9 o R ok
PRI, — M 3T 15%-30%11 A K,
Z s I REE S, 12y R ERR
ik, R A 2310 H.

MR R ORI B4, B8R LA

b R R L KB A R 4)
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FARKRME AP RRE

LA EE, P2 i LR A T 0 i
e, 557 RPAB 3, A =R A H T
WS, CRARM IR R,
Jb. b TT . ARBER NIRRT B
I T A BRAME A BR 2 7]« I I B SEA KA 0
LT TR A F] . R EE
FRAFSE. 2012 4F, A a)8EAM LB
17.68 147t

RKERG

23w 20114 8 A H i K G i 1 ¥7 5, 2012
FEHE %1 5] 170558.08 75 G, i3k 184 44.00
Jilli; 2013 4F 1~3 A, A w1 K & 37606.67
Jivt, OSSR 9.42 i, KEHEOEUKHE
Tt AFIKEHE O S E A,
VR 3 5 3 TS 49.26%0F1 50.74%.

KGRI A UL E bR R4S 5, — e
53 R RIS FUE Rz 9345 FAIE, K5 BLAE TR
ST 1 AT BAT HAE A5 FIE, 207 7R3
EHIEEA 2%, R ERE P SkesER
WAL RBNEAT, HATH B RE STIATEG
KEHE O A% 1 B AR 2 & K & B e
(CBOT) KHfiE .

KO ERACRHES, &7 EEEEN
KEIPIRRTE » 2012 4F, A F A48 R T Bl
A 19591276, fYER 4334 M, [ 5 44
BPOHINGSIEZ (EIND FREAERA
Al HOREERE Tk QLA BIRAF.
F3H e B A BR A ]« AR KRR I A PR 2 7
AAC TR WK R B G BR AT, 557 N E =
DA N, S8R 1-3 4 H .

HME 5

bR T ARMFIR TG R 5 LA, A FIRIETT
174, I BEAT RN AT R L5 P S 5
B 5 SN S L /N, 2012 4R R AR
REFHIRT R 583 52 G W4 5l 1.93 A2t
8.201Z75; 2013 4FE 1~3 H, KEAEMAM K E R
TR SN B1A 1.41 425640 1.40 127G .

(2) WL

AFE DL ORE A B AR K B .
MFH LS )7 AR FE K E AR E
AR KEARWAF R UE AT, =
WK B SR N E R AT, 7= A
A BRSE T T B A it KB
g R AR & RS R Y SR EI R
FE i, A E] kA S s A VR
AR, RT3 [ [E b 8 18 BE 38 28 bk IE P2 A
WE, PR EEEUH N E, HO Y 80%A
Hi, WA 20%, HIOHBIX FE ISR | S .
Pz BRFNE.

2010 F~2012 4F, A7) H H SRk 2
K, #SiE, 2012 FF A ] H FUE AN 10894.90
JigETt, #2011 4E R % 14.64%. 2012 4, 2
RN YN VR RN )
484347 Ji 3£t 6051.43 JiEt, [HELA
/DT 22.37%F1 4.89%.

MAa TR E, A T
DI, wEAPFEE 8E, 2012 FPYANEZK
sl H VA G 2 0 A 30.42% . 15.17%.
10.23%#H 18.59%, ik [E K &1 H 1 9523.11
JIZETG, & H A 74.41%. 2013 4 1~3 H,
EE S BT, A 40.12%, FEEAJNA F
—HE.

£10 A EuTHLSAEL (f45: BEL)

m5 2010 % 2011 4 2012 ¢ 20134 1-3 B
H 0% e H 0% oA H O gt H 0% e
ES 2941.00 29.06% 4268.92 31.69% 4614.85 30.42% 932.14 40.12%
E 3709.00 36.64% 2387.85 17.72% 2019.67 15.17% 283.99 10.23%
FH# 1321.00 13.05% 1372.42 10.19% 1141.03 10.23% 233.11 9.98%
=N 2578.35 19.14% 1747.56 18.59% 230.45 9.77%
&t 7971.00 78.75% 10607.54 78.74% 9523.11 74.41% 1679.69 70.10%
TR R: A5 4
D AR TR R B A RS 20
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FARRIE AR RBRE

A1l 20124528 kv FREEE P ER
(#45:. TEA)

£ HEB =12

2 [H E Yl The Foremost Groups

2780.49 18.99%
Inc.

Hi[H Astor Marek Plewa

0,
Bathroom Fruiniture 1109.74 7:58%

7 KR Rtmr Trading+Consulting |

0,
Nternational GmbH 97143 6.63%

2% Euro Water Venture Limited 597.88 4.08%
S [E DC Worldwide Trading 46123 3.15%
Co.,Ltd.

At 5920.77 40.44%

FAPRIR: N8 RApE

Ar i O EER P ORREE YL The
Foremost Groups Inc.. [E Astor Marek Plewa
Bathroom  Fruiniture . & K A Rtmr
Trading+Consulting | Nternational GmbH. %[
Euro Water Venture Limited #F1 3 DC
Worldwide Trading Co.,Ltd., B 7o K FE % 7 5
Lt 40.44%, fErb R s, B AR I T
A E, ST A

3. A u ik

AFE]T 2005 R AMHE, M
FUIE = R R R R AT =y o I TR SRR s TE AL
TR KB B, 1#. 2#bIASIE T 2010
7 ARTEN, BRI E, HFEAHEX
40 J57, 2012 fE SRt &N 553 Jiif, 2013
£ 1-3 H, ek Eo4 100.89 Fil, j& 2012
FEAAEN] 18.24%. 3#. 4ERAKELTIANL (B R
HMAExs [2010) 1301 5) Bl RE RN E
#E, 2 AT 3 5 i A A TR AL IEfE e,
Wit EF & 245 JTiCHF Lad, ZIH &

% 5.07 1470, # % 2013 4F 3 H JE CL% % 5.06
276, Ttk 2013 fFAFJRH#S: 1#. 2#@ A
B (BRifess [2011) 864 5) e 7 /i
WEAN 10 JMEA AL B, BT E
600 J3M, A= FTIHL 6 &, 1% H A 9.93
{¢.75, #% 2013 4F 3 AR %%t 9.63 147,
WHEH MM CT 2013 4 6 APz, 2#l
WL w2013 4 7 A4 JFds; 30 JIEZy™
ARk Ckegeat [2011] 3240 5) A%

25.151¢.76, B 2 45, #E 2013 4 3 K
O 7.62 1270, Wit 2014 4 12 H s .
BULE M DAL 55 IE AL T BRI B, &
B R HUE s (i s i+ i e
Hifi {7 AW ORRMKRE, . .
FEIMEE . Foik. WiEn T, mRE. F R
SRV DR IRE AL G, # L
SIS EREN. BAT, A
FENEE O RYEEE . a8, BEE
KNS5 s W ) BRI 5. A
BHH L B S, V. DE . M. RO
Wiy BERSES 2L T . J5 IBEE W D %
Flsz o BInEL T . WA SR .

AT CLRMEHESS A BN IREE, T2 R E 55 B
HeAER) CHRRA SRR , B s N
DU . Rimil O Tf . A SRR K
TRIBH IS A R K A X, BRI ST AR s T R
77 1.2 42mi . BEX R =AMEX, 50
WAL AR AL IX . RV A
Xo BRIVANL 22 A, AR AR L IX 3
¥ 5000 £ 5 AMIZAAT 8 Ay AERAE L IX
W5 J3A 10 JiMEgL 7 s GAKIANAE L X g
W 15 JIMig % 30 JIMEZANL 7 A Ik A1
A R AR 2000 HY, H A 600 J50T
75 UL b A2 B 7 PR AL T s X R A

4. BRI

G 7, A E EIF R SERIIIE N
CRUK © B Party”s “ ORI« SRS “R
YR WLELL R o AokigER”, ULERER
MFILAREHETE. S Ty 62.15 /i-F
ok, BHRr¥oeExE, MESNN
2900-4500 Jo/*F- 75K, 4455 R 69.05 /i
IR, SEBE RN 27.23 {.7G.

B2 2013 4 3 HIK, AFHAHET 7.2
TP KR A e i, AFIAE 2011 4F 4
AUl 442 e3-5i% 43, aemsiftt. AaF
2012 SRR A FH 2 U R R U o B DR i T
H, %W H K% 953 1276, HA TR

b R R L KB A R 4)
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FARRIE AR RBRE

6.19 1276, H% 3.341470, MRIEE 7 He 2
FEt, UH=ZZEHEEH, )00 1,
SRS AN 20.46 1K, #% 2013 4 3
HAR, QL HRAEN, Z0H o5 4.83
.75, FEABR 7 MR % .

5. #EHE

2010~2012 4, A =84 B AU ¥ i
Al 11.24 X, 15.21 R 15.05 IR, A F 8
FRCE BT, R A R0 A K
BONFasE,  2010~2012 SE1F 5% B8 0 il
N 5.46 X 5.58 YAl 5.1 Wk, [FHIAFRE
77 JE S BN T Ry, =440 )08 0.85 7K. 1.34
AN 1.46 K

6. RERAK

TEARR 2-34F, 1ZAEH 2 =) Hff 2 BB (1) R
JRARNE: L Fa D R IER IR iEIE R E. A
MR 5 BRI T =Tk = K EE A=,
LU E LA RN, RIS @A
3-5 JIME AL T, 7o R LA d Ak
(1 40 JISr 7 KEEXFIE , TR b i
. BEEIL B, N DAY SR
B, b R BIEIE; Fr KIEW CR
BRRAS X 10 J5 g 30 5 sk T at Sk ) 13t
TR P VD SR Gy s s P AR R 4k 2 R Ui
RYN w5 TR o A ARIR BT 58 4
JE SRR, A mPE AR HE SEBRIE L& 4 30
AT A R Sk A L B

£ 12 NE RRZFEZFR] (B4 fea; F)
REBH BE2013E3 0K
mH M B 2013 4 2014 4
B HE o
1#. 288 HIALL 9.93 6.30 3.63 9.63 2 0.30
3. AR ESA AL 5.07] 3.20 1.87 5.06 2 0.01]
30 JMH A Sk 25.15 16.35 8.80 7.62 2 16.43 1.10
KRR « WL R 9.53 6.19 3.34 483 2 1.36 3.34
Gt 49.68 32.04 17.64 27.14 18.10 4.44
kbR R 8 R4k
. MHEHH 4.22 {27t
1. M4nE AW 454 2. KFERE

AN FIRAER) 2010~2012 4F IV 5547 2
O HIR ARG &5 & i, AT
PRE AR B it 458 . AT 2013 4E—F
SRF AL FH 1T 2010~2012 FEA T S IFRE
T AR R A AL, BRI .

BB 20124F K, A W& I8 k1 %1145.66
1256, G EN S E1154.83M2 70 (Herh/ b3k
KI5 T7.881270); 20124 S P E Vi A 181.90
{76, SEEAE 2 4120.5744.7C

B 2013 4F 3 K, ARG H B
157.35 1.6, P #F A aE &1 58.00 127t (H
WO AR A 8.27 /1) ; 2013 4 1~3 A,
AT SEBLENVN 46.48 1276, SEELAE KA

2010~20124F, A w] G- U RF S K,
BT AU R A K 54.50%, £ B TRah T
PP AN TS, #E A 20124 ), A E] B A
%1145.661¢.7t, HAimsh ™ 65.83%, JEi
BT 5 34.17%, w52 R H 201147 ki
DA B 5 7= A AR LR BN BT 72 2

b R R L KB A R 4)
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K7 2010~2013 ££ 3 H %77 Mk 5 454

(fz.oe)
200

150

100
0

20104 20114F 20124F  2013%3H

BB 5T | ek

TR R R A E) R4k

2010~2012 4F, A F) LAl 7 7= AR R M 1
K, FHE AWK 77.30%, HTENTHEK
1878 G Gy b 55 RUAR (1 97 DK s >R TAT 2k T AN
SIS, |2 2012 FE, AR
P77 95.88 1470, K EAFEEK 41.80%. sl
FER R AT M4 (5L 20.45%) RISOK 3k
(5 10.13%) Fifs k(5 Lk 24.64%) Al
7% (5 36.88%) NTE.

B8 2012 4FJE A AR AN T = H B

36.889 RS AR
[ 4.85%

10.13%
oAt R0

K FHAST I
2.94% 24.64%

FAPRIR: 2 ) R

2010~2012 4, ~w] b Bt e KA R,
—HFEEAMK 56.87%. #HE 2012 FK, AF
TR %4 19.61 1270, FE NI TR S
77.11%) FHRATAEE (5 21.78%), HAhT:
V4 R EONERAT A UL SRR 4 B BRE FE
TRIES [ S FHUECRIE S A7 3K 5%

2010~2012 4, 23w MY IK SR P g K
—FEEAMK 61.44%. #HE 2012 FFK, AT

PR 9.71 1270, FERNYE 5 IE T (8
D TR A RA R FON KRB A R A
Al RIE R A RAR . TSR AN
A R 2 = A YT AK SEAA N ) B, AR
bt 48.22%, SRR KIS AEE 1
SELA, IKESHE . 2012 4R 2 =) 6 NS FR R
HY 484.67 JiuIRIKHES, T2 LB 0.50%.

2010~2012 4, A m] FAT UK IR S K,
EHE AWK 56.27%. #E 2012 FK, AF
TSI 23.62 {270, WS A /E—E LAY,
FELRTA AR BRI A TR %
R

%13 2012 48] FUT B A A 5 4 5 AHE L

BEA &8 (Fm i
TR B PR A 17799.33 7.54%
R TR A 17729.84 7.51%
S LA I L X 12000.00 5.08%
)\ JR) 36 0 2 A PR ) 11136.68 471%
T IR B A B 10680.00 4.52%

& it 69345.85 29.36%

FAPRIR: 28 RpE

2010~2012 4F, TR LTI H =iz
B G S AR, A FAF IR RS
K, FEEEIK 126.26%., % 2012 FFE, A
FA7 1% 35.36 1470, FEE N M EAE
AL R RA, o5 EE 4l 9 48.86%. 32.51%
i 14.94%. 2012 4, AFAREAFE IR HE
%

2012 4EJER, A F) AR GHK H K 3
K, IRHETARBUN 2.81 1270, ALK 241.71%;
T EZ A NG IT G Tk X 2
TG oxF A SISO K RS 4 5 7E 1 AEBAPY,
A F A HoAth ROSGR BRI TIK #E %

2010~2012 4, 2 A i 8l 5 = A R 4
FoptK, EEAEK 27.71%. #% 2012
IR, AFEAERBh TS 49.78 12T, HHT
5 VR b 25 B A el 45 ] o B 7= AIE 2 T
GRS, b 36.96%F1 58.01%

b R R L KB A R 4)
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BE 2012 IR, A FKIABAE B A
0.59 1276, FERX HIE R E YA A RA
Al (FEl 35.00%) H R A i dh A S E BR 2
Al (FEE 30.00%). HIEET R aRAT (FFiE
5.14%) FK LR G4 (FEE 0.07%) AL

2010~2012 4, A ] [EH € B ah K,
—HERAHK 26.64%, Hrf 2012 4E[F LG K
MRIEHIR (68.19%), FZEHT L2l
KR s EEEY) (AR A, A
BAAWER B S MOREN &I 5. #&
& 2012 fF S, A A [ E B R AE 22.40 127T,
FECANIM A (15 50.66%). #2280k 5k

(14 50.66%) )52 @54 (& 19.84%). 2
"R 2T IHA T 3.20 1278, B RE N 5
R (42 0.81 42 70) FIM U 1% %% 15 4 (i
7 1.791270). #E 2012 FJE, A F g %
¥l 19.20 12T

2010~2012 4, A w{EE THEAKIEK,
EWEOK 31.65%, BN KMk DT
P2 R IE . MR A AT E R AR A T
ik ETUH . A 2012 IR, AFITE
TR 28.37 1470, F R )R H RO
MR B TR I . 2012 4F 76 2 TR rh % A4k,
FIESZH N 0.49 127T

2010~2012 4, AT B 7 /ME T B,
2012 FJRTCI 57 A 2.06 1670, Horh
B 77.09%, ML 22.53%, #
#2012 i, RiHHEes 0.61 1470, LB
T B 9 1.45 107G .

B % 2013 4F 3 H K, 2w 9377 KA 157.35
270, Hrimshstrs b 67.73%, JERshsrs &
32.27%, AW FE LR 2012 SRR K .
B2 2013 4F 3 A, AnishHE ™ 106.58 14
J6, HEEMERS 2012 AL A
W4 27.10 1278, % 2011 4FJEH K 31.19%,
Ho B AR FH AZ BRI ARIE 4 20.77 127G, A
RN B MRS 2012 EAHZEAK, JiLLE
SERPERITE R TR T, SN 36.96%

1 58.01%.

BTG, NG EARYOR, Fshtt
PR BN TR AL, USRI B 15 L
B ARSI B A, e B AN TR
Ko EZNHEDRDLIHE TR, BHF, A
BART " R R AT

3. RRAFTAHMA

2010~2012 4, 52t T A 43 B A R4
WK, AFPTAEEM G, EEEMK
#K 40.07%. BE 2012 %, A H T A
i &l 54.83 1476, B R K 38.63%; JH)E
TREAT TG HE R 46.95 1270, SEYR A
5 4.90%, ARG 15.20%, KOECAE S
79.90%. #ZE 2013 4F 3 HJE, A# iE &R
Al 58.00 1276, H A8 T BEA R A &
W AT 49.73 1470, 5 2012 AL, Hy
A K . BEE, A A #F B AR T
55 o

2010~2012 4, A ffiRrsiK, 5
HHK RN 65.72%. # % 2012 FJK, A
fit &1l 90.83 127, # LK 41.17%; HH
W7 84.28%, AEsh 7l 15.72%,
DL BN i .

2010~2012 4, ~w)iiah i ot i 3l H s
BK, FEAMK 94.56%. #E 2012 K,
A TSN 55 76.55 1470, FE NI K.
LA ZEAR AN RLAT KK, EE 4y 15.86%.
15.30%711 50.15%.

K19 2012 R A S0 5 Bk i

FABRIAT  HoAth
F 5.64% ; (i dof
e
PRSI
4.36%

AT ZE A
15.30%

INARRISTN
50.15%

FAPRR: 2 ) RpE

b R R L KB A R 4)
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2010~2012 4, ~wlf A SRR K,
FEE MK EN 24.99%. HE 2012 FFE, A
AR R 12,14 200, B EEHK 7.68%,
FE B TR RGN AT S g, S
FAFE AR HRAFAE R ERAE 5 2070 3 5 49.24%.
28.80%71 21.96%.

2010~2012 4, A NAT S s K,
AWK A 66.75%. #ZE 2012 FFJE, 2
A AT RS 11711478, BB TR PR 15.62%,
T B RNATHE AL B R, AN ERAT K il

2010~2012 4, /s w] A IR SRR ME 34 0,
AWK AN 225.93%. # % 2012 FFE, 2
A RS ER 38.39 1276, T ENMATRIGK,
TS A AE LAEDAN, TR ESH .

2010~2012 4, A F) HABRAT AR A1
KHH 85.66%. #ZE 2012 FJE, A7 HAbRM
{3 6.65 1070, FEREMER, KT 1
SERAN, BT T4 480 B 99.02%, £ FEIR
ISR o 2 F) FAth REAS R 3 e 8 H R
BT R s A H R L i K i it P AR X 3

g (2454270 FH FE T i i i B A
XWE (2.601270) HIEE Ko

2012 4 12 A A A R AT 2012 4 55— A K A
B (“12 &M CPO0L™), 5E4E% 4 3.00 12
JCTE AN Al B #1457 o

2010~2012 4, A wldEHsh A
K, FREAWKEN 5.40%, FEHTKYEG
HABFATE. HE 2012 FE, AFAERs 7
fit 14.28 12,70, H K HK G 97.78%, K
AT K 2.22%. K RAS A AT 95 4
LG5 A IR 2 ) A 58 K 3k ik % AR 55 A PR 4+
(AR SE D T SR AL AN R 5% CRAE
&

A 2013 4 3 AR, ARAAEITA
99.35 1475, #2012 RIS K 9.38%, H i
g 86.26%, ARAN L 13.63%, 5
2012 fF ARG, AEBN S b g A iR e . A
A ERIGSCAT 7 A oK T S b, RiAT 5

PEA N AT G — P, #2012 4EJR 45
BINY 60.83%F1 6.37%. 2013 4 3 A AHIK
17 2013 F5E— W AL S (“13 R
CPOO1™), %4E¥%4r 4.00 12701 N HAh i 5h 11
fiit

2010~2012 4, vl B 55 AR R 2L 1
K, EEAMKE N 30.65%, HE 2012 FJiE,
A F AR S 40.82 fet, HH S AT K
W55 15 EL 43 A 65.80%F11 34.20%;

B2 2013 4F 3 HE, A w4fkfiss 47.50
1275, ARSI BT, AR a S f K
W45 5 2 A 71.78%H1 28.22%, i Hfi
Bl ETt. BAE, AFIFSERK

NEH,

10 2010~2013 4 3 HIR A |l i 45 i iG ol
(fzo1) (%)
50 70
40 E’/D——D—_—‘j 60

50

30 40

20 30

20

10 10
0 : 0

20104 20114 20124 201343
e W= 6 (e
e T ke o P

FAPRIR: 2N RpE

2010~2012 4, AwE G A
KRR RFFL: FFF, KIS AR L3
2 RFEH, 2012 FK 5354 62.36%. 42.67%
A1 20.29%; #E 2013 4F 3 AJE, UL E=Tifs
¥R 514 63.14%. 45.02%F1 18.77%. HAHE,
A TSR R AR G55 8, G /)
2 EFHEaS, s RmEeAa KR, feuK TS

P

Ho

4. AAEE
2010~2012F, AAVENIAFE AR
#4101.40%, 20124F LA 181.9017

b R R L KB A R 4)
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JG, B A K64.30%, FE R H T 2011444
A RN T — B 712 8 H 20114 R
SENEHTE KRG OV 5 . B A =4
B AWK 111.22%. 2010~20124, Aa &
FlEZEE TR, EEE M T AR M201147F
G LA RRIZ S, PR Re R R,
FRAKE S, 201242 R ENEFE 2 0 13.44%,
B AR TN F2.84 F 4
2010~20124F, 2w 9 HRFE K,
Horh v 55 2% FHAE A BB 5 B m p) s 3 NI K
B, B 2 A BN ) B R AE TR
K. 20124 =) B 1E] 2% F R3.9542 6, (HENIk
NI L EE M 2.17%, 7 ) A 8] B B 42 il 45 4T
2010~20124F, ) Il S AiUAN 14 1) i
gy, =FE A K E S N61.73% M
60.05%, 20124F%3 % ~20.5742, 76 F115.4542.7C
MEFRFEARE, I = AR EARIE R
BT, eIl R K, 20124
23 B N18.19%H128.17%, MAKE, A & & fE

JIRUT.

K11 2010~ 2012452 &) B Al i
(fz.7¢) (%)
200 35

30
20
100
15
50 10
0 T T 0

20104F 20114 20124F  #REF!

AN (e ) w7 )
m— R ] 557 ) —E— E PR 2 (F )
—o— MPEANEE R () —A— U S ()

TR A A

2013 4F 1~3 H, An| LI ENVIN 46.48
275, & 2012 FEAEENVIRON Y 45.84%:;
WA 41,11 1276, 5 2012 424 (1) 36.97%;
WA SR A 1.03 4278, HEMIRN 2.21%, 5
L 2012 “EEA EFb. o) R S A 5 F )
T4 BN 4.22 {276 317 {276, AFENA

T2 11.29%, #2012 -4 Fr FFF.
BRE, BEE AR TIH & iasE

DA RR S233E 58 G R, A RN B

FRasfhn, BEARE RGeS .

5. 12free s

M A5 RE J148 ARG, 2010~20124F,
AT RS % B R, 8
20124F J&C, /A W] I Bl b R A B b R 4 i) oN
125.25%7F1179.06%, =% T A = i sh i fit
KA I HAF B b Eh K. # 2 20134E3 A
JRAFAEDR S LA B N, sl HhEe A ) b
)51 0N124.34%41182.16%. 2010~ 20124F,
AF GG A S T, 20124 )%
N1337%. SEFE, FEE| A FF IR R
R R R

MK A RE J1384rE, 2010~2012 4,
BT A= FNE PR IEE K, AR EBITDA K
Bk, 2012 4FK 2318 12T, B EAEMK
32.66%, 2010~2012 /A F] EBITDA & f%
BnlN 7.71 /%, 11.84 {540 11.85 f%5; 4k
5 45/EBITDA 435N 2.72 f%. 2.05 {%F1 1.76
. MIRE, AFKIAEGRE IR,

A 2013F3A K, AFHIREGE K
BRATIRAEBUE 9.3 7, Horp i AL FH (1740
FE28.244¢.70, R4 ET IRE BN WIE

2 2013 4 3 H K, A aXFMELR 16.49
1255, AREEER )y 28.43%., Hrh &4 RN
H 256 R AR T K X H A B 7= 408 & #LA A
2751276 HE>OIHEH O 5 F R A A 1.80
6. HIRTE TR RA R 1921276,
H RS AEREVR A PR A 7] 1.66 1470, FHARIIFR Y
TE—HUIN . BRI E IER . AF
IR AR AL R, AE1E— 8 MEUA T KU .

%14 2013 4 3 A ko) 2o iRE L

HREH

HIRXIS (Fize)

22 BrBORTT R IX [E A 7

AR
SR AT 27500.00 | &

H B Ll 7K = 6 A PR A ] 10000.00 | £ iE

b R R L KB A R 4)
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I T T A A A BR A ) 5400.00 | &5 1EH
B8 Yt 157 5 R A 7 18000.00 | & IEH
HERREAARAA 10000.00 | & IEH
L 7R H B A H A BR A 7] 4700.00 | &% E#
H R A TR A 10000.00 | £7E1E#
I RHE S F B MAERAH 700.00 | 4EIEH
H R A R AF 10600.00 | 27 iEH
H SIS R A 1400.00 | & EIEW
SRAIREETF R AL A F] 5000.00 | £ 1E%H
NI A PR A F] 1000.00 | 48 EH
I ERHAL T A ] 19248.60 | 4E1EH
H 7 REREVR A PR A 7] 27951.88 | AEIEH
H R i Bl pa PR A =) 1500.00 | £ FH
H UK RER A PR A 1009255 | 4E 1EH
HIRTT R 5 A IR A A 1825.95 | LEIEH
& it 164918.98

FAPRIR: 2 ) Rp

6. fHmLHERL

AR N R AT Al A S A S
(IR 905 N: B-201305366514) , % 2013
5 H 30 H, ARTLREGEASRERE D
K, DETHEMARIELT N 2800.00 /57G, s&H
T E O R AT H BT AT KRBT HOR g%
BB BT A SOl Sk kS BiE R, AFCT
2003 4F 4 H 17 Higwf ik, FR@. &t
7155 B L5 L R UT

7. AR

NAMERZ TR E R R E b, £
M Z A R . AR BE L I B
IR A, I BT A "R
BRI, KIEIIEORE R 2T X ]
B S E AN 55 S, AT IRDLSE S DL 4R &
FIr, B BRI, A A BT HE T
5o

I\ &g

NAEFEINARE KB RE A, 28 L 559
wAMAT. JEEMT. BOwR. ik
LI

NENABES A frit D e ILHERA
A ZERGLRAF, Al T H RIS E,
Ao %, @ ORLEE 5 TITE,
NV BEAENVINAP I, M BE 858

HET A B M Ae e, B iE RiF, 5%
PG R FIIEEIRE JIom, X AR tRe
e/

=

o

BRE, A E AR R BAR

b R R L KB A R 4)
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it 1-1  ARIRRINGEH

A 55

71.30% 28.70%
v v

2R A A S A R A W

Mt 12 AFALEE

S
A
SEAi
v
A 4 A 4 A A A
G M B £78 1> 2
it Xl & & N4 a
i 2 ) 2 K il
% w % (25 Jig
il i il s il

b R RAF T R B A 8] 28
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Mifk 2-1 2010 F£~2013 &£ 3 HAH B =&

.

(Hfz: NRMAIT

.

& (FE7)

mH 2010 4 2011 £ 2012 4 BEE%) | 20134E3 A

WA=
Rmese 79688.35 154179.00 196093.54 56.87 270975.51
% GV R 5320.00 11200.00 1000.00 -56.64 1000.00
IS EE A 10100.00 32978.00 46500.00 114.57 39935.00
Y R 37258.10 65225.19 97104.17 61.44 98305.59
THUAsH 3R I3 96725.83 142916.65 236209.48 56.27 264513.44
MRS
SR
HoAh YK 6830.23 8236.43 28145.04 102.99 29309.42
g 69068.03 261243.89 353588.77 126.26 361540.68
— P B AR B B
HAR B 7= 35.89 223.21 190.30 130.26 217.52

W= 305026.44 676202.37 958831.30 7730 | 1065797.17
LR BN T
Al SRl
A 23 %R
KRR
K HAR AR % 5932.30 5882.30 5882.30 -0.42 5882.30
PG o
[i] %8 7 7= 119702.04 114149.48 191988.45 26.64 187635.10
R T 163675.52 226422.98 283669.48 31.65 294506.20
TR
[i] 52 B P
AP R
MR
T %™ 15875.82 15184.87 14508.28 -4.40 18096.15
HEIH
G E
KA R A 1096.34 1735.59 1587.87
T AS RL R
HAh AR B %~

RN B =G 305185.68 362735.98 497784.10 2771 507707.63

=St 610212.12 | 1038938.35 | 1456615.40 5450 | 1573504.79
b AR KA TR B A PR E) 29
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FifF 2-2 2010 F£~2013 F 3 HEH A~ HifRE (RRSMEENE)
(fz: ANRMAIT)
WA 2010 4 2011 £ 2012 4F | BF3)E%) | 201353 H
WEh i fiit
F AR 77720.00 | 112760.00 | 121420.00 24.99 82520.00
2 5 P S A
P SR 42130.00 | 138830.00 [ 117140.00 66.75 | 188400.00
PEAS I K 36137.14 | 196349.24 | 383875.00 22593 | 408345.27
TR I 14706.94 27069.74 33363.74 50.62 31641.29
A B 557.02 559.72 529.93 -2.46 509.58
A FA B 11674.95 16111.89 12574.83 3.78 7387.03
AR S, 95.34 576.60
A R
HoAh R AT 19296.16 39306.52 66515.50 85.66 67800.29
— 4 B R B £
Ho A sl 61 fiit 30000.00 70000.00
MR A 202222.21 | 530087.11 | 765514.35 9456 | 857180.07
e Bh A
KM 119244.20 | 106310.00 | 139590.00 820 | 134040.00
NAT S5
KA RIAT IR 9273.95 6112.50 3173.03 -41.51 2286.18
B IR K
Tt 6 it
HIE RS
16 G BT A3 B 47 f5
HAh e B 71 5
B AR ST 12851815 | 11242250 | 142763.03 540 | 136326.18
FARET 330740.35 | 643409.61 | 908277.38 65.72 | 993506.25
FITH AL -
SR A (B AY) 23000.00 23000.00 23000.00 23000.00
RN
W FEATIE
BARN 38510.67 55919.22 71365.91 36.13 71365.91
Lg%
A A3 B F 180371.12 | 256564.31 | 375130.69 4421 | 402884.65
Ah R R TS A
HETEARNEE 241881.79 | 335483.52 | 469496.60 39.32 | 49725056
DB AR R 37589.98 60045.22 78841.41 44.82 82747.98
A ER G ET 279471.77 | 395528.74 | 548338.02 40.07 | 57999854
SR A B T 610212.12 | 1038938.35 | 1456615.40 54.50 | 1573504.79

b R R L KB A R 4)
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MifF 3 2010 £~2013 £ 3 B&HFEE
G N7

WH 2010 4 2011 4 2012 4 5 (%) 20134 1-3 A

—. Bl 448462.84 | 1107137.76 | 1819019.98 101.40 464797.89
W Bk 351861.05 921410.65 | 1569738.92 111.22 411126.07

BB 4 K B 4078.60 5516.79 4880.37 9.39 1186.31

BEH 8103.04 12105.29 15697.86 39.19 4092.09

EH TR 4026.04 5576.56 9925.10 57.01 2339.44

0 %% 9k 5192.15 9812.38 13838.51 63.26 3846.61

B AR R 63.41 140.54 156.90 57.31 7.14
e AR B

Tk 3503.44 720.52 1067.59 -44.80 8.61

b SHEE MRk

IR &
—. BlFE 78641.99 153296.07 205849.90 61.79 42208.85
IR TN PN 27.12 7.68 17.19 -20.38 7.51
Yok ENLASZH 25.44 30.35 158.56 149.66 5.20

Hp: BRI E B
=. FliE B8 78643.67 153273.40 205708.53 61.73 42211.16
W FTASHL 2k 18342.02 37216.43 51241.56 67.14 10550.64
PO, HRE 60301.65 116056.97 154466.97 60.05 31660.53
o3& T B F B R 48470.33 93601.73 134013.08 66.28 27753.96

DB R B 11831.32 22455.24 20453.89 31.48 3906.57

b AR KA TR B A PR E) 31
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Mifk 4-1 2010 F£~2013 F 3 & HMER
CRLfr: NEETR G0

23

gz 2010 4 2011 £ 20124 | &Z)F(%) | 20134 1~-3 H
—. BEEHE AU E:
BER M. RULE S IEIN LS 474779.15 | 1232361.12 | 2058867.83 108.24 536435.05
W B IR TR I 5737.20 4802.25 3174.73 -25.61 630.77
W B HAh 5 2 8 g A S 4 1217.59 1624.33 34725.75 434.04 1416.45
ZEENAERN DT 481733.95 | 1238787.70 | 2096768.30 108.63 538482.27
VSV i HERZ Y 55 AT B4 411318.65 | 104928850 | 1894195.93 114.60 412438.01
AR ER T UL R TS24 2232.88 5595.26 6583.92 71.72 1536.62
AT % TR B 23872.28 46779.96 72335.23 74.07 20724.83
AT HA 5 4 E WG s A R & 6132.33 15068.85 21322.82 86.47 5353.27
ZEENIERH T /DT 443556.14 | 1116732.56 | 1994437.91 112.05 440052.73
EEWEIEENINEREFH 38177.80 | 12205514 | 102330.39 63.72 98429.54
L BRE AR A
W[l #2 B U B TR 4 7123.60 50.00 -100.00
S8 R U R IR B B4 3503.44 720.52 1067.59 -44.80 8.61
A B T S R 7 AR A A TR i [ R
e
AL B PN T S A SR A IR R (Y 1 A
W B Ho A 5 $ 2 g sl A S 4 30300.00 38000.00
BEENIAERA DT 10627.04 | 3107052 | 39067.59 91.74 8.61
)= el T o | A 352 b 2 Y B 60628.73 85441.07 | 121195.48 41.39 14809.59
PR AT 4 5400.00 1657.69 -44.59
EAST- 7 Z8 AT R B 4215 51
A HA 5 H R G s A SR 4 36180.00 27800.00
B ESH ISR H /T 66028.73 | 121621.07 | 150653.17 51.05 14809.59
BB ESIEEN ISR ESH -55401.69 | -90550.54 | -111585.58 -14800.97
=, BRSNS R
W B WS B I 4 177.69 -100.00
A SR I 4 137982.14 | 166250.00 | 287501.45 44.35 52600.00
RATH IR L4 30000.00 40000.00
W B HoAth 5 %8 TG sl A SR I 4 794357 66576.52 6448.00 -9.90 1000.00
EREIETN/DT 146103.40 | 23282652 | 323949.45 48.90 93600.00
PEIBAT 55 AT 4 93476.94 | 150960.00 | 229791.45 56.79 97050.00
SSTCRRR . I B A R S AT R 4 5989.18 9304.45 12081.69 42.03 3365.35
AT HARE B TS A A LS 942.30 29576.02 30906.58 472.70 1931.25
BERENUSHH /DT 100408.41 | 189840.47 | 272779.72 64.82 102346.60
EREEENNEREIPH 45694.98 | 42986.06 | 51169.73 5.82 -8746.60
0. CEBIHFIRERRESH YW
Fi. RERINEFEN DG INE 28471.10 74490.65 41914.54 21.33 74881.97
N BARTIR 4 F IR 4 S A0 ) A 51217.25 79688.35 | 154179.00 73.50 196093.54
N RIS RINEZENDRE 79688.35 | 154179.00 | 196093.54 56.87 270975.51
b AR KA TR B A PR E) 32
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BifE4-2 20104E~20124E & H S B R T AR
(Bfr. NRmA

W H 2010 4 2011 4F 20124 | EFEY)
1. KRl RN E S sh B &
ik 60301.65 | 116056.97 | 154466.97 60.05
Ine BT IR AR v 63.41 140.54 156.90 57.31
il 5 %P3 IH R oAt 2586.03 10006.88 10780.85 104.18
TCTE 0% P 710.02 690.95 715.47 0.38
KR B
NN R RN I g £ AN
fi] 52 TP AR R AR R
AN FUEA B R
W 5% % 5192.15 9812.38 13838.51 63.26
PN -3503.44 -720.52 -1067.59
36 SiE BT A5 08 7 ek 2>
I SiE BT AR R 7 fT 38
R 2 F s>
TR 2 F 8
12D B> -9263.65 | -192175.86 -92344.88
2B VE R B F b -14798.36 -38241.26 -59139.58
2B VE RS I E B3 N -5168.43 | 216485.06 74923.74
HoAh 2058.43 -100.00
ZERINFENIERERR 38177.80 | 122055.14 | 102330.39 63.72
2. TIEW T i EKIER B R IES):
i 5 R A
—SE P B AT R A ) g5
AN bt
3. W& KIS EM MR E N
A AR AR %0 79688.35 | 154179.00 | 196093.54 56.87
W DAY R 51217.25 79688.35 | 154179.00 73.50
In: BLA SN R AR R
W ILEEM Y EI Y AR
& B EZ MY %R IR 28471.10 74490.65 41914.54 21.33

b R R L KB A R 4)
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Witk 5 EEUHER
W H \ 2010 4 ] 2011 4 2012 4 | 20134£3 A

LERE

B LR 4 U (UR) 11.24 15.21 15.05 -
152 B SR 5.46 5.58 5.11 -
SR R B (IR) 0.85 1.34 1.46 -
BRI

AR 2 (%) 20.63 16.28 13.44 11.29
SR AR 35 2 (%) 13.83 17.36 18.19 o
TR PRI 2 R (%) 21.58 29.34 28.17 -
Tt 5 1

K 13 25 8 A4k L 22 (%) 29.91 21.18 20.29 18.77
RS AL ELE (%) 46.11 47.50 42.67 45.02
75 474 2 (%) 54.20 61.93 62.36 63.14
(A0

M (%) 150.84 127.35 125.25 124.34
B L (%) 116.68 78.15 79.06 82.16
28 sl 16t (%) 18.88 22.99 13.37 -
EBITDA FLEf3(f%) 7.71 11.84 11.85 =
4315 % /EBITDA(f%) 2.72 2.05 1.76 -
% BRI I B U 55 DR AR B (1) -0.07 0.09 -0.02 -
55 UE AT A i SR AR B IR R ) () -1.51 2.13 -0.47 =
7E: 2010~ 2012 4FF) & Z 45 A 1144270, 1.481C70F 1.96 12T,
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