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RIS, AW RE92.291200, Hhimsh v
11726.34%, RSN 7™ H73.66%.

TN T AT IR TR )

15



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

K3 /AH]2009-20124F9 H i % P2 K ik

(fz.75)
120

100

80

6

4

=
0

20094 20104 20114F  20124E9H

o O O

W Bl e m R B B

FoHRIR: A8 M HHRA

wmBhBE

2009 ~20114F, A wFlWah oK
3.36%, #kA20114F K, & wlimsh % 24.3114
TG, FEONTRME 4. NOKEK . oAb G
FfEtt.

2009~20114, A v Bt Mt e N EEH.
B 2011 %, AF 5T M %4 h5.941470, F
BT (1596.06%). 2> w] HiAth 5% T % 4
173.82%, v, A 52 2B HIK 9% 44 0.1012
TG, EEN T AT AR B A 1) OR
4.

K4 2011408 2 F AN 0 =R I

JEA N
E
A

21.97%

Frt RO Ik
32.65% 11.80%
YRR
/ 4.46%
B gms \\giﬁf
4 i
4.58% 24.42% 0.12%

FA IR &) FIH RS

2009 ~20114F, 2 F) W IST K 3 4 24 3 K
8.03%, #R20114F)iS, 2w MK K2.87147C
ON TR AN N E TR AR ES 73 A2 5% I WO 3k
THEIRIKHE % 3£0.2502 70 . 4% KIS 4 Hridi ik 3

RO 2% 17 B IR, L4 P TR N IR K oy
93.88%, 1~24E[f)41.00%, H 4K H24 LA
b A FEIIRIKHE & VRN 757

&7 2011 FJR G RAXKREAT 5 % ($45: FU)

BALEIR S FER d e (%)
I A PR 2680.27 1ER 8.61
MR 2349.28 1ER 7.54
BT GRg) B R
e 1010.32 1EN 3.24
AT 7R X I ) 3 T AR
AR N 24 it 2 A4 A 918.86 LEN 2.95
i
T [E SKF 847.76 WEER| 2.72

a7 7806.49 - 25.06

FAR IR A8 HITIRA

2009~20114F, 24w HAh N WGR T 5 &
N [%5.83%, #%E20114E )%, 2w HoAth Kk
5.3440,7C 0 A A 4% IRAN I\ S8 VLN K 6% 73 B 2
X LA SOSCR T FE IR K HE % 3£0.0442 70 . 420K
W8 A3 BT v BRI K UE £ 1) FA S R, 14 A
[1)518.90%, 1~24F11)541.13%, 2~34EM
32.15%, HARIKES A3FELL b 2w HoAth Sy I K
RAT54 4 15 E86.57% o RS BT K 43 by B
BTSSR A DR B

K8 ) HAMEMIRFKAT 5 & (5 H L)

BT FR &8 FER B (%)
R 17431.00 1-34 32.37
T g T AE AT 7 13458.33 1-24F 24.99
W 17 9 T B
;Z; Bzﬁ;ﬁ% Ha 10000.00 2-34F 18.57
5 EAEHARAT 7 3764.86 3-44F 6.99
70 BAE R YR A6 1968.14 1-34F 3.65

it 46622.33 - 86.57

TR A2 A

2009~20114F, 22\l 7 B4 419 K:.17.50%,
AR 2011, A5 KT R AN 8.141270, H
v RO JEAEL (49.51%). 7E77 b (15.15%)
MIEEAETT i (32.77%) o AER A F XA FR LR
PR HER0.2012 7T, A B IKIIME 4 7.94127C

s HE =

2009~20114F, 2wl ARGLE) B AF K

TN T AT IR TR )

16



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

106.28%, £ HH T PEAG SEE Al Sk ) e B %
K2 R IE K Sk . B F20114E %, A
BT 7 H67.9842 70, A= B AT {45 4
Ve, R BRI . e V. e TR
S A AR RN

5 20104 i 28 F AEATSD B Kk

Al
Wb @ g E
7.87% Vidha B iR e

1003%3//' %
8.83%

s 4 It % Bt
B [~ =
36.21% 9.45%

fEET
e
ToIE ¢ 9.91%
}4\‘_[:‘
17.71%

TRk R A8 FitiRs

2009~20114F, 24w ) (it H A 4 ik 0% 7
FIK, FERK R 151.80% . 20114F)E N
6.8214.7C, ¢ FAE R /D2.281270. 20104F A ]
AP H S S B R AR R B T ] &
T\ AR 2DIREA 1 2OAE SR R A R A
A JBE SR T 20104F L riv e N AT Bt Y B Al B e A
HPTE. 201140, 2w\l v 4k AR Gl vt
P2 RO R B AT I A BR A ] (0.72
{0TE) PO EZF A R A ] (5.941270)
et R H IR A\ (0.1042478) T
BRI A PR A ) (0.064278) FHR M s i 47
HBRA (14.067770) IR ERG T R,
AR ERTNEIE ok = Ty N i R R G |
“HWinRE Sy, M ERA - E s M.

20114F, W) FE 2 3 I 986.0012 73,
5201047 F120094F KRG, A8 A R R L
ASF Il 5 20390 e i e e el e, dLrf,
N TP AR RN RIS BT R X B 0
S TCRNE N T T R B B T R A R A W] 2
{6, BIA IR, IR 14E,

2009~20114F, 2w [H] 5 0 77 14 A 35 1
$£:19.74%, 20114FJK 46.421276. EE N )=
GRS B, 70 1761.88%4133.56%, H:
AONIBHIREA S . 20114, A [ e 7%
FE IS O 10,9446 R IHA.4912 7T,
TR AE E50.0314.7C

2009 ~20114F, vwlfEgd TREFEEEK
12.61%, 20114FJE N6.74127C. AF A TR
FEON S AE IR P (578.97%), AN
AR SO H « BRI H & . AFIR
XPAEEE TRV SRl AR 71 %

2009~20114F, A FJCIE T = S oK,
TR 251.75%, FEIE20104E A wlE G LA
110.9812 55 [ . AR RS M AT E A A A
FI AR SGRIVEA S, AP I T %
— LR LR B ARG A W 4 %14 9.0512
JG, R IAE IR P — L AR A S
W4 %11.931478, A1110.98147C, 20114
&, AH B % 12,0440 50, Hrp R
86.74%, A5 13.21%, A hTHENL
WAk

F T B AT A A 2 ] 5 ok 3 N L
VLA B =) I 58 7= PEAL 4, 2009~2011
4, A FEEIEECR, 20114 424.62147C,
Hp, BE—REZ R18.671270, FHE—
JeiZ Ay H95.8612 70

BAR20124F9 H I, 2wl B8 77 VA 118.05
{278, B20114F ) K27.91%, T T
M 4 TR R AT 22 B B K T 3
Horb, WEh %7 527.01%, AER %
72.99%., #AE201299H K, Aw Mm% EE
20114F I K 73.33%;  f7-1%9.0214.7C, #2011
SEIEIK13.62%, 5B ISR BRI A A7 7 i 1
KPrEG w i 45 G flgs 7~8.7414.7C, #2011
FIRIE128.12%, F2E NETAFITEAAT
AL SR IR A A E BT EG FE
A2 )W H 8 20.6212 76, %2011 4F HE K
243.74%, FLr 3w R R N o R S BRI K
X B2 A B 19.812 70 G/ ¥t 14

TN T AT IR TR )

17



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

IS s OB 58 [ET4 )5 2wl JRAN R %
3464270, 20114 K 76.81%, THEAN
FIARTRPCE B E FR0.642, FrAT9 Zab skt A
PR R AT 2 DR R A7 99
WK 2)552.06147C -

BT S, A e AR S B .
VAR A TRl N TR A S o WASTIIE |/ R ARG
TGP RR 2 R, — R g T
ACITIURATRS G

3. RAAFTAHR A

20104F, B T3 MNAFRE A A 2 |l A
FINTT LRI R A, IR N e 7%
FEVEAN AT BR A A VPN S 1 R 44,4642 70 )
2010 TGN A TN A, HAbAE R A\ A
AR IXAETFA T 20104E BT # AL 3R 454 5 1%
FEAH AL K . 2009~ 20114E /3 & fT A AL
WA WK80.00%, # 2 2011F K, i
A A N 63.48147C, /b ER A A 76 18.45
176 VAJETREA AT A # A G T, SEcs
AR201476, H44.41%; TEARNFA23.85(47C,
52.96%. #20124F9 IS, AR PTAE N A
66.9712.7C, H/bHUK AR 5620.344070. H)E
FRE W) (1 FT AT 8 B 45 A R 20114 SIS AR A A
Ko BMEMIE, A PrA G E LT .

KI6  20L14F i 2 HIA S 1 T h

—ERE
CGE S R
U

8.92% 2.07%

[a—
oAt i A
16.21%

INARELS
9.73%

VAR H
5.74%

\ e £
52.57%

FAE R N8 FiHiRE

2009~ 20114F, A w] it G ka8 K
22.69%, #2011 )%, AW 7113i28.81147C.
b, Vs 65 67.61%, ARV Bh R
32.39%.

2009~ 20114F, A w8 7ot 4 4 4 K
24.30%, 20114F )i 19.48127C, 2 ki
K DA LA AR B — 4 B A
) AT

2009~20114F, A Wl WA A s A
Fria K, 20114F)E 410.24425G, H:1160.02% K
SRR, 35.19% M 15 A3k, LA A K
Ko 2009~20114F, 2] AT SR IR AL TR,
WK 58.11%, 20114FJK N 1.121476, 4=H6
HRAT AL EE . 2009~20114E, 24 ) AT K
RAER K 18.37%, 20114E K H1.90127C. H
W, KBS LELEE N (1 1597.76%, HiA h14ELL .
2009 ~ 2011 4F 28 &) JL A N AT KA B 1 K
14.59%, 20114F)iK K3.161270, TH AL LR
G VRN B LLFT IR Rl B FI AR 2
AR A TR KEAMERSE K, K
WA TELAEIN 1533.80%, 1~24F(#11.89%, 2~3
fE[1)515.65%, 34FLL L1 (48.66%.

BAR20114F ), A F—F AR
KLTMLTT, AR AR K

2009~20114F, 2wl HEdL s i K
19.52%, 20114FJE 49.33127C, T2 K Wi
K (A37.73%) . IBIEPT R (531.34%)
FHAB AR ) 6145t (4719.38% ). 2009~2011
e, aal KIS A TR, R
HA-14.81%, 20114 A3.52107C. 2wl KM
A O KA KRS FH A K. 2009~2011
M, ARSI TR BTG IREOR, B
T2 VA B RS2, 2010428 W) 33 ZE T 75 A4
T4 EAE A BORME B 38 K, 201145 42,92
.75

2009~20114F, AWl B 55 SR A ¥
&, FEHINK14.00%, #EF 20114 KA A A A
fii 2% AN 16.6142,00, Horr, K645 413.09
fe.ot, K64 H3.521000, KIAfIS 43Nk

TN T AT IR TR )

18



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

KA AFIH IS ELNTE A vk
B a] s AP S IR AR S R AT A K
M5 FEbR G, 20114F ), A ] %= i
25T 55 % Ak Bl ZE RN 145 55 LU 43 i) A
31.21%. 20.74%F15.25%.

K7 2009~20124F9 H A Fl 45 ik i

(Jiot) (%)
50 50
45 45
40 40
35 y 4 35
30 30
25 25
20 20
15 ‘ L I 15
10 [ ] I 10
2" §i° Big g
20094 20104 20114 201249

[ ey [ B2
— 5 PP (4)
— DI EE K (%) KI5 B AL % (%)

FAPRIR: 2 ) RApE

HAR2012F9 H S, A w fifii G it51.0714
JG, PR s 705N 64.68%, AR BN T
35.32%, BTG NATi978.9714 00, FEE
N T UYL A IR A 7 R AT I SRR 644
JCHT J& 2wl N AR 2 e A B2 )
RAT A w5 957:310 0. Al B A6k 37.1112
JG, Mo W 4% 68.01%, KIS
31.99%. iR 20114F AR LA K. #R A
20124F9 i, A wl g fifide . Afbhiss b
A 457 45 L 26 43 3l b 43.26% . 35.65% Al
15.05%.

BVAIN S, AR fniE s, (HiT 6
G5 IR b T BRI s 52 2% 5 AL LA A5 55 A
F, 5w UL A S

4. B AE

2009~20114F, A wlENRAFREE K,
SRR 26.86%. 20114F, 24 F]SEEUENMLIBN
18.8214.7G. A FVENVHIN F Bk 1 245 A 5
AR EN S . HTARET A s 2 AT
BN B K2 — Ry R, B R =AM
ARG N b AR R DG R A AT A

AR R, ik, AFPENRNAT REE
B WK, A FPED AR AR N K
AR A4 23.15% .

MIE 2% A, 2009~2011 4 Bfi 5 /8 w44
BRI, 2 |l (3R] 2% bt 2 354K
N K EEARITAL . 20114F, A ) 1
) 2% 1 243.0244.7C o 43 W) WA 55 9l LAY 1) Dt PR
T B A AV A A I ROR L 9t
KA, RIS HFE s A" &AM
B S, 2000~20114, 23] =T 9k H = 41
16.98%. 15.67%#1116.05%, FEAFRE .

20114, AFFE L FAERIRECR,
T B FT G FEA A R R A B ) 5
i, 20114F, A WP 10.16147C.

2009 ~20114F, LEED NG K (145 3
A FVENE AR AR A H AR R
HE B 1K ) 5k 43.62%4138.81% . 2009 ~
20114, A EPENEAMEN )] 2049.65 77 TG
1966.57 )7 JGH12139.79 )5 7t, EE A ARRsh T~
AEE RIS BURFRNIEE . BRI R F, I
AR, AFEPEDRNE S AR E, 20114F
H37.44%. 2009~20114F, W] REAW R H
S gt oW an 2 RN R, 20114F 433k
4.63%F15.46%, = Bl VEAL A 1 5 | 1 7

LS NES

K8 20094 ~20114E 2 7 B Al i,
(fzo0) 0
20 50
18 45
16 40
14 %
2 K0
10 %
8 20
6 15
4 10
2 5
0 0

20004 0104F 0114

AN RN | PRIYEPRE

— R —— REAEER

— TR

FA IR 28 Repk

20124E1~9H, 2a] sEPEk il N 14.95

TN T AT IR TR )

19



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

1275, SEPLRNE RA4.17427C, 200k LAE4
HEKF1979.44%H1101.53%. 243, 24Tk K 2%
AL /AR Q2 S e e S ST P i
TR S B, A E A AAE L R 2R
42.17%, 201144 BTt

BTG, A AN A AT AT
BORIBE e, B A R o RE

5. AR

ZENE AL A R T, 2009~20114F, 2
A AN EI K 24.64% , FEh
BT SRS SR I 4r . 20114F A F]
LB AN 19.2142 0T, HPHER
di PR ST SR I 4 4 18.1014 00 &EE
IR A I A 16.774270, LRI . Bz
5755 AT P40 10.6 14208 .. 20114, A wTIR
I HA 5 2 E TS A RIS SHRK, Hh
1.0412. 76, o 2RI B DA AT K 5K0.68
f¢78 e Iml R ARAT 7K S I SR AR IE4220.104Z 5 0
BN H0.0912 00, IE=4E, ARILE T
SR A, K R N 5.54%,
20114F 432.4444.7C

M S FR AR A, 2009~20114F,
25 i) B N LG g3 il O 96.43% . 96.98% A
96.15%, 2 AN SEIL 5T — RO HES A 93 .

BETEBN T, A FREENIMETRAE
TR FoA 5 B i B A O 4, 2011
ERCTIE AL N N 4.561470. 20114F, A
) ST HA 5 BB ) A O B S AR K,
FTE RN @ R Bt 4. PR IH S
TR M [ B T e A H A A
FESAT A . T AR, A FBCR IS I
9353 A 3.6012 70 1.944470F112.7912. 6 #
GO S I I R 1A 5) ) A -2.8012. 7T -0.4714
JCHI-8.2314.7C

2009~20114F, 724 v 75 08 1% 2 i B i
A5y ) 4 -0.6244 G 2.0744ICHF1-5.7912 7€ .
ON TR AN 5B 0 (ARG P 128 K

MBI EIRE, 2009~20114F, Aw %
IASTTIBE RS WA= o2 Lo Ll N P S B B S

-1.82%, FEZBAHETW BN INE . ~n] %
PGSR R AR T [622.13%, EE I EEIL
155 AT o 15 =4, A EIERIE SIS
WA s, 7nlh0.101478. -2.42447T
F15.2742.7C

K9 w4 B R L

(L)
21
18
15
12
9
6
: i
o (1 [ | -
3 [ 3 | L
6
9
12
15
20094 20104F  201LF 2012¢F1~9)]
WAL AR I B S I G e
W S L

FATRR: N8 FiHRE

20124E1~9H,  JyMUIE Js A4 e K sk ot
JRAIFEN, 23w AT SRR, = 01 K 1
mh 20755 S Bl RO, GBS
B RE A 0.2512 7T [T, 2wl ]
PR I 25.8514 70 $BE S AT I 4220.00
176, FEOERA RRIWIBTHE KT S 8%
WA E R LR I UN - 14,6314 0T B BT
7 AL I B L AUl 18,2544 06

BT, R 2B VEBL BN SRR,
WA SEBLTCR B BeBE S BHEINngK T &
A6l K o

6. 1AL

M BT RE 1A, 2009~20114E, A+
BN bR B b — HAAR R R R KOF
201154 FT N B&, 43 91h124.81%F184.06%, +
FE A A R RIS K TS 201249,
PTG AR 43 1) 4 96,529 1169.22%, 4145 20114F
HHTF . 2009~20114F, w48 i 5 I
SN, HRAFSLEN SR M6

TN T AT IR TR )

20



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

WA PTEE), =445 417.36%. 21.76%F
12.52%. AR A F] R A e ) AL

MK I RE S, 2009~20114E, 235
FRNEBEER LRSS LT, /A W EBITDARFSEY
£, 20114F 44.92147C; 2009~20114F, 274
TS5 IEBITDAR Tk s)), =453 i h4.504%
2.83{5M13.381%, EBITDAN A3 &4 L kEfe
WILT

MEARAGTS A RR , A A A% 2k
HTFaw A A2 R By Sk
o, B A F AT R R R Ry 2 ) R
DI, g SRR . B A A5 45 AR
L, AT R R E B BOR I K 2
31 37 2 FH Hb T R FHAH DG B 28 100 H WA 3 A by ik
R, BRI EERER R AR, Bk
A TSR RIZE 5> B 55 R
AR AR, AT TP HEA A i g
B AR BRI 45, 32 B SE
B AT 208, 1B 51 45 IR TN A
8

BTG, A FEAAREGTR M

MAE2012F9 H IR, A A HRIG AT RAS
39.41¢ 6, Moy, MARAT &R A 13.9444 7T
AT MR FOE A Rrdh e . A, AFIA
WK BT AR, HEMEEEYE. S5E,
NG EL TR

B 20124F9 H S, o ml LR A4 £R
26.9612.70, HLRLLZE 440.26%, FHLRLE S,
SRR E IR RS ESE S & IAQ/IN = DN
ZE IR . HHACE WS T ER g, A
FAATAE— € B SRS

&9 E) s efE A (B2 FA)

L TR HREH
WA TEE AN T RARAT 40000
A T A R SR PR A 3000
A A TR SV AT BR 2 ] 49467
N TR EE B I R AT R A 27375
TR T T R R B T R PR 115000
T A LR R A R AT 25000
TR T8 HHJF A X A S ik A 9800

FAE R N8 FitiRE

7. SEGERAEL

MR =N AT IR R A (il
EAMGEHMGEEHRSE ) (HE w5
B-201210660221), #%20124-10 H15H, A H
TARGTEA RFERE R

8. FHAIahE

BE, BN TR R R, A w
S MBI I AN RIS s A R A
JEZ I A SIS 5 A FVEDNRARRE S K,
e g o LU, BRE TN,
I8 A HEAR PR BE D B o

N FEFHEREHRED DT

1. AT E1Z 3BT 8) A 400 %o

A FI AW WS RATEUE A 4 1200, W5
2012 4F 9 HKAEB15155 1) 10.78%. % 1&E| A F]
CLF 2012 4F 11 H U AATH “12 JUEIL
MTN2” CRATHIE 6 1476, RATIHER A 3 45
Je “12 FUBIT MTN3” CRATHIE 6 1270, KAT
B} 5 45D, I EARARURAT I 4 42701 5
P, IR =R SR AT A0 16 140G,
i 2012 4F 9 J A ER i 45 1) 43.12%, X 23 W)L
A58 FBL K o

BA 2012 4 9 HJR, w5 i F 4
55 T L #2537 0k 43.26%F11 35.65%, LI
A 2012 4 9 H AR 55 £t o S5, IF %
FEFIAT “12 Uit MTN2” K “12 JLEIT
MTN3”, AFEHALF RZMEN T, AW
S RATIG, ARG TR A 55 A
K23 ) BT R 49.029%F1 43.35% . [ I} %
FE B A rh A S PR 4 5 F TR IR ARAT 1 K
A TSRO T RS 80F, &
A U — e R LT, (B TR A S
LK

2. AP A ZIEAZIE 4 ) AT
2009~ 20114FE 2 w) &8 15 sh = AR I 4
N2 12.3642.76 15.5314,70F119.2144, G,

N TR I FEA RN 4]

21



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

T8RS IR

43 59 S A o A S 14 3.09 4% . 3.881% F14.80
B, P AT I S I R B . A4
B B PR AR LA VR A )k 2.1942. 06
2.54{¢, 50244425, 43 ) Ry A v S SRR 1)
0.55% 0.6415 F10.6110%, XJ AW WA S 4% 1 7
RS9 . 2009~20114E A 7] EBITDAZ i 4
AR 90,7165 . 1005112315, A
EBITDAXS A% 1 r ] 2 i 1 R B o B — e o

[F) B 255 R 38038 M T3 BURF G A 7 AE B8 P23 N
ST IR I SRR, o8 ml A3 o 54 B A
BEAZZ I (1) ARSI

+. it

O A i M 2B S AR
Al RN T e P EAT T S A A
HMBIIME Eaw], 597 iR, HoRK
ARG, BRI A

WA, ARG BKIE BT, B
D, B e IR B MR 2 o LK,
TR E M. ARG fAIE T, ERR
Bl 2 7] BT o U H (B HTR N, XAl %
KATREMR . 24 m) R R 9iE i, H &[]
LT RIE.

NEILEIRB AL, A ERAR
WK, AR R B R i ), BUN Ry
BN B SR AT B T S A m AR KPS
ERET AT, AP YIRS B A R A 1 KU
B

TN T AT IR TR )

22



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. EF' ,/ﬁ}]%—;%%%/fg}ﬂ i%g&%g\%

i 1 2R RS E

NN RSB EAT 9~ B R

100%

A 4

FEN T IR PR A

TN T AT IR TR ) 23



BERETLEIRAE o
T8RS IR

China Lianhe Credit Rating Co.,Ltd.

M 2 ARBLALEHE

pail

RN TN B BURT ] A5 28 7 B B

=
i
»

A

3

N
s
s
e
NI

> N T IS
> A 2538

A 4
=
S
=
O
k=S4

\ 4
9%
ap>
i
=
+H
oOkF
ki

A 4

7R

TN T AT IR TR )

24



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

M3 ARAANSHBREEEMTLARER (BE 201249 AK)
ik Al LA VM B 2 gt VEA H
1 FEMR AR 2B A PR 2 54.55% 14000 Jj /G B2 2461 oy
2 R CRED R R 40.41% 30000 /57t b 7R i M
3 FrAFRE GEdlD) KB E A PR A ] 100% 5261.88 /7 /G TR P
4 T N TR B 55 T A B A ] 90% 20000 Jj 7t BREETT R N
5 N AR e B AT IR A 100% 3000 /5 G WPy JE N
6 | AEELIHEBL AR A 65.76% 9200 Jj 7t U B2 2655 M
BN T AR TR 8 .



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
fiifF4-1 SHEFHRHEEK (FE5
(. N0
HH 20094 20104 20114F BE)E(%) 20124E9H
MBS
"m%s 68234.97 65791.98 59371.32 -6.72 102908.19
A5 M A e 912.21 384.73 293.77 -43.25 280.21
MR 7931.06 12938.11 10851.23 16.97 9672.10
IR 24567.43 25219.45 28673.34 8.03 37198.19
A 2Tt 8181.44 9210.32 11122.07 16.59 25021.76
A S
PR
A R 60220.72 56642.73 53400.07 -5.83 53592.63
1% 57491.16 66546.94 79378.29 17.50 90191.97
— AN B AR B P
HoAb B % 9.08
WIBr=Ei 227538.99 236734.26 243090.09 3.36 318874.13
ER BB =
AL AR Sl 10756.55 90987.62 68197.83 151.80 87377.43
A 2 B 200.24 301.03 60000.00 1631.03 206242.77
KA K 6328.13 6400.16 7045.44 5.52 111.94
KA A %% 23656.97 15548.83 19544.97 -9.11 34557.85
Btk Dy = 7169.02 24632.17 24334.31 84.24 24689.02
TE R 44790.69 59976.96 64217.71 19.74 71344.74
R 53116.11 56505.85 67359.11 1261 66404.63
TR %
TE I B
Az A B 288.70 295.25 353.08 10.59 395.82
WA=
TIE %™ 9729.64 125628.80 120384.47 251.75 120116.64
TERICH 706.12 1085.30 -100.00
k=S 843.23 246153.06 246153.06 1608.56 246207.57
KRR 745.94 701.53 601.56 -10.20 762.23
I RE P AR B 1416.72 1432.46 1585.41 5.79 3384.96
HAb ARG B 7 = 0.03
ERFNH A 159748.07 629649.00 679776.95 106.28 861595.63
B Rt 387287.06 866383.27 922867.03 54.37 1180469.76
N T AT IR [R5 26



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Mitha-2 SHEFHLER (ARETEENT)

Cfz: ARSI

THH 20094F 2010%F 20114F | B3)E%) | 20124F9H
WA AR :
F A 66866.94 39504.53 | 102386.74 23.74 237655.70
2 S M b A v 6.34
AT SRR 4468.95 13218.08 11171.81 58.11 4078.69
A K 13529.49 19272.44 18958.15 18.37 19982.07
TR 2521.92 2570.83 4025.58 26.34 2584.78
A HR T35 T 3640.24 4060.19 6112.80 29.59 7180.26
NAE R B 2612.00 3259.26 2660.75 0.93 3455.85
NATH]E 152.16 5188.63
NAT IR 371.71 166.76 199.54 -26.73 294.29
A A 3 24043.58 23690.60 31569.93 14.59 39300.03
— 4N B AR RLE) 5745 7995.15 11000.00 17370.00 47.40 10634.50
oAbt Bh 971 A5t 152.86
W RRET 126049.98 | 116742.69 | 194766.67 24.30 330354.80
B AR :
KR 48500.00 49800.00 35200.00 -14.81 28965.38
NAT 89729.12
KHAN AT 3K 5013.13 9063.08 9272.44 36.00 9935.24
LI AR 6253.81 952.91 943.31 -61.16 943.31
Tt ffot
10 JE P A3 A7 £ 3734.01 34530.74 29232.12 179.80 32950.32
oA AR B 5 1798.75 18124.94 18639.00 221.90 17847.92
eI ARG 65299.69 | 112471.67 93286.87 19.52 180371.29
FARE 191349.67 | 22921437 | 288053.55 22.69 510726.08
FrEHENE (B AR
WA (ERAD 6905.04 | 200000.00 | 200000.00 438.19 200000.00
PEARA 43355.01 | 253700.91 | 238494.68 134.54 242890.32
W AR 29.03
BRI 22170.93 429.59 -86.08 429.59
R ECA 29517.40 11433.72 -37.76 22960.13
HETFRATRAEENG & 101948.38 | 45370091 | 450357.99 110.18 466309.07
DU A R 93989.00 | 183467.99 | 184455.50 40.09 203434.61
FEENG (BRFENG) &1 195937.38 | 637168.90 | 634813.49 80.00 669743.68
RN ZERE (BRBRAEMIE) Btk | 387287.06 | 866383.27 | 922867.03 54.37 1180469.76
N T AT IR [R5 27



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
M5 SHAEER
CHfz: A0
T H 20094 20104 20114E | 23pF %) | 1251~9H
—. Bl 116965.02 | 155314.40 | 188247.26 26.86 149543.16
W B A 76400.44 | 102104.20 | 115860.83 23.15 84697.74
B4 B n 1519.74 1428.05 1897.76 11.75 1789.07
AR 2 H 6950.01 9203.80 10560.66 23.27 11627.51
PR 11103.34 13133.96 17054.12 23.93 13788.61
4 453k 1803.70 2007.25 2591.72 19.87 14110.76
BE PR A 5 K 1097.36 -2919.54 1487.84 16.44 270.54
%fgﬁ ! ;‘mmﬁ%ﬁ]mﬁ (BRI 200.82 -44.37 -66.83 -7.22
B s (R DL I 1249.38 460.41 1576.80 12.34 11077.46
Z. BYANE GFHRUC-SIESD 19540.64 30772.71 40304.31 43.62 34329.16
e ENE AN 2049.65 1966.57 2139.79 2.18 7975.24
W EAN 250.47 197.74 1324.47 129.96 556.88
=, FERH CFHRELL - S3H5) 21339.82 32541.54 41119.64 38.81 41747.52
W TG 3161.12 5267.06 6454.64 42.89 7132.74
M9, &R Qe8RS EF]D 18178.70 27274.48 34665.00 38.09 34614.78
VA Jeg B8 2 ) oA 2 (R R 7432.32 12021.35 15323.08 43.59 20348.50
DHUR AR AR 10746.38 15253.14 19341.92 34.16 14266.27
M T AT RAT PR 5] 28



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
ithe AFMERBR
(A7 AR
W E 20094F 20104F 20114¢ BE)F( %) 124E1~9
—. BEWIT-ENINERE:
BT A PR S BN B 112790.36 150619.58 181005.08 26.68 149648.07
W R B SR IE 402.84 130.27 561.49 18.06 2391.41
W2 oAt 5 4875 75 3 R B4 10431.35 4594.40 10492.21 0.29 10351.84
ZEEHRETNDT 123624.56 155344.25 192058.78 24.64 162391.32
VST s FERZ 5 45 AT IR B4 67591.58 83750.73 106131.94 25.31 99369.95
AT LR T LA KO R TS A B4 13989.11 18242.01 23139.57 28.61 20413.25
SCASS B TR B 10145.64 14933.02 16938.58 29.21 18468.89
AT HAD S &8 A A R4 10009.90 13011.15 21467.10 46.44 21673.77
ZEWEFRET /T 101736.23 | 129936.91 | 167677.19 28.38 159925.87
SEEITE NSRRI 21888.33 25407.34 24381.59 5.54 2465.45
Z. BREIFEENIESRE:
W Ia T 45 W B R L4 1555.63 2086.00 10882.76 164.49 53493.65
A s R I 4 801.75 462.51 9065.45 236.26 10294.07
2 R S A7 4 KR 2% o
@ngﬁii?ﬁﬁ} » RTRH R KB 93.71 41.17 304.19 80.17 319.43
b N ) R A Y B U B BB 4 v 13.07 224.85 -100.00
W B Ho A $ R s B A S I 4 5449.51 11880.65 25351.01 115.68 28596.28
B ESIRERA/DT 7913.67 14695.18 45603.42 140.05 92703.43
MR B TR AR K5 23921.96 10072.03 20952.89 -6.41 18300.63
IR 4
HER AT 4 4310.54 1432.04 76765.40 322.00 199951.39
EUAS 708 7 S A8 b A S A B 404 5040.00
A A S B B A R4 7724.98 7881.16 25130.63 80.37 20750.64
BRESIET /N 35957.48 19385.23 | 127888.92 88.59 239002.66
BRES=ENNESREIRH -28043.81 -4690.05 -82285.51 71.29 -146299.23
=, BEREIFENAERHR:
WO I B IR 4 240.00 300.00 11.80 845.10
I A R R R L4 126877.74 78681.53 125337.80 -0.61 304453.99
W B HoAh 5 55 2 G B A S I 4 18554.41 13284.09 14769.51 -10.78 29700.00
EREIMERNDIT 145672.15 91965.61 | 140407.31 -1.82 334999.09
PEIRATE S5 AT PRI 4 105821.65 101739.09 64598.64 -21.87 131826.92
SYBCIER . R AR S S AT L4 14762.69 13266.52 20910.22 19.01 19250.68
AT HAR S BT E) A LM EL4 24065.31 1115.00 2205.00 -69.73 1444.89
EREIWER /DT 144649.65 116120.61 87713.87 -22.13 152522.49
EREIE NI SR E IR 1022.50 -24155.00 52693.44 617.87 182476.60
W0, JCRBEFINE RS SNV -43.04 -42.76 -268.05 149.57 46.89
i RERINEZEN PG -5176.01 -3480.47 -5478.52 2.88 38689.71
s AR 4 BRI E S M R 72467.64 67291.63 63811.16 -6.16 64042.20
N~ BIRILA RSN MRB 67291.63 63811.16 58332.64 -6.89 102731.91
% N ALK I TR ) 29



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

7 AFMERBRITER
(A7 AR
HE 20094F 20104F 20114F 5] E (%)

LK BFE R AR EENNERR:

HRE 18178.70 27274.48 34665.00 38.09
e B A 1097.36 -2919.54 1487.84 16.44
Ji] 5 BE =4 1H 4263.50 4571.81 5006.66 8.37
TCTE B PP 305.74 420.24 434.63 19.23
(A 2 P ey 170.37 198.12 176.99 1.93
b T BT TETE B R AR A I B B R

(e L —"4E81)) 7.43 40.89 491.87 713.62
[ o 9 AR R R R (R DA — 3 E)D 3.12 1.47 -31.41
RS QRS L —"3EF1]) -200.82 44.37 66.83

WA e BAe—"1151) 2282.60 2315.41 2819.03 11.13
B Ofegs Ll —1151) -1249.38 -460.41 -1576.80 12.34
TBIEPFAFRLTE P> (LA — 5 1A -120.10 39.72 -208.41 31.73
JRIE AR T I (> LA — 3 E ) -336.14 -1101.50 -1.40 -93.54
LD Ll — 1531 -3129.75 -9214.16 -14151.25 112.64
2B NI H Bk (LA —"31%1)) -5076.48 -11178.89 -6876.51 16.39
2B NAT I E R (kb BLe—"IEA1) 5692.19 15376.79 2045.65 -40.05
HAth

ZEEE A P R LA i A 21888.33 25407.34 24381.59 5.54
2R RIS I E KB RN E T3

e 553 A

—4E P B AT R A ) AR

S AN ] 5 8 7

3IE RIMEEN W IH R EM.:

I 4 IR AR 67291.63 63811.16 58332.64 -6.89
W DA IEY R 72467.64 67291.63 63811.16 -6.16
n: LA PRI R R

I LMY R

IR 45 BB 55 14 4 &t -5176.01 -3480.47 -5478.52 2.88
N T AT IR [R5 30



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

Mitke EEHIER

% H | 2000 20104F 20114F | 20124F9H
BERE
BRI (IR) 3.83 4.40 4.85 -
1758 JR G IRA(IR) 1.35 1.65 1.59 -
ST TR B AL (IR) 0.32 0.25 0.21 -
B ONEACT) 96.43 96.98 96.15 100.07
B Fge
EANEZE (%) 33.38 33.34 37.44 42.17
VR A 55 2 (%) 6.34 3.96 4.63 -
gt I 28 2 (%) 9.28 4.28 5.46 -
Wt 4544 %
KT 55 AL L2 (%) 19.84 7.25 5.25 15.05
A5 AL (%) 39.48 15.12 20.74 35.65
Bt T (%) 49.41 26.46 31.21 43.26
DV
Tl B R (%) 180.51 202.78 124.81 96.52
B L2 (%) 134.91 145.78 84.06 69.22
ZE A Bl 545 L (%) 17.36 21.76 12.52 -
EBITDAF] S %4 (1%) 12.13 16.48 20.27 -
A% IEBITDA() 4,50 2.83 3.38 =
S5 BRI 4 T A5 25 TR R L (1) -0.05 0.18 -0.35 =
B BEHT I A it AR S L RE ) (%) -2.63 8.50 -23.87 =
A R R
EBITDA/ZAHA o HA S A0 (%) 0.71 1.00 1.23 -
S RS A RN B A £ (%) 3.09 3.88 4.80 .
ZEE B I A I P A A () 0.55 0.64 0.61 -
B O BRI A L R AR B A B () -0.15 0.52 -1.45 -

TN T AT IR TR )

31



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. Efb ,/ﬁ}]%—;%%%/fg}ﬂ i%gg\#g\%

M9 BXREIRITELAR

IR T it E 2R
IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR

TR | USRI T R 1< 100%
RS E AL | A% MBS+ G5+ #AES) x100%
KIS R R | K6 (KIfFS+TE B RGES) x100%
FLREEE | HHORRE T L 25 x100%

KHIRIRRE IR HR

EBITDA 5 %% | EBITDA/FIE X H

42317451 EBITDA | 4#B{% 55/ EBITDA
BV AT I AT 45 ORI A5 B | 5B D TR B AT I A I R A 4 5 5%
EHEREE IR

WAILLE | Jish B A v 8 T s A 1% 100%
WA | GRS T-A750) s fufii & vhx100%
ZEIARAN AL | B I S R AR S 55 A % 100%
S5 I B I I A T R AR R I BE ) | RS B I A T R AR S S
AEI R ERIZREE D
EBITDA/A & 4 | EBITDA/AN] K& {4 BE
BB M IMN BAE G EL | GB35 A I LG N /24 J Hh B S 408 3 0 e
ZE RSN I L R B | B Bl IR L e v AU A T S B W I 0
95 W5V 0 T IR G BT A A AT e A | 9 N 0 T AL A A v U S B M
e DGR =08 MY+ A S M b 0 e R B+ N A
TS 55 = R A K+ A8 B P i 6 A5+ 4 P 130 0 A B 7 45+ I A S
KI5 =K+ DA il 57
AR 4= A (51 45+ K A5 4
EBITDA=File] S A0+ 2 FH A6 LS H + [ sz 2874 1H + Y
RS =W AR R S H+ 2 AR S S
% VS TG B T G A R A= T 3 P A TR B A T R A+ B B0 7 A R R A
NP HATH S VHEN S, AT B AR GE= T8 T BEA 7 AT # B+ BB AR A2

TN T AT IR TR ) 32



BSZEEEREIRALD
China Lianhe Credit Rating Co.,Ltd. Efb ,/ﬁ}]%—;%%%/fg}ﬂ i%gg\#g\%

Bt 10 FREIGHERFRRIEREEX

AR N REHRAT20064F:3 H 29 H R A i) “Hi% (2006) 955" 3¢ E A RAUTE FVERE
IR TR . LL20064E11 H 21 HRATH) (5 GE i m AARAT B 25 M5 v EgOe) 45 S0k
(A HE . BT B T3 T KGR 05 VPSR o =S5k, T558R5 00 AAAL AA,
A. BBB. BB. B. CCC. CC. C. FRAAAZL, CCCL (&) LAFNERSI, H—AMGHELTH
“ErL ST RS BTN, FRORIE B AR T AR L

ZH v E = X
AAA AR5 I RE IR R, FEAANSZ AR AT, LR RAR
AA BAERFET RN GR, SZARILTF BN IAK, BA NIRRT
A BRIV, B o AR ARG 5L, B RS
BBB AR5 RET)— I, SARIGTFIAET R, BNk
BB AL BEIIESS, RANATIAEGEMMR, LR

B | BSOS IR A T SRR, AR
CCC | B4 MRE ) BREEROBL T FLAFHOZEVFERBE, X620 MUK B 75
CC |Am SEAIN TR B, FEAA R (55
C | Rekishis

IR R A 2 X T KB GR  F 2  X

NI
5

BN T AR TR 8 =



BEEETREIIRAE —
China Linnhe Credit Rating Co.,Ltd. ‘-‘P '!w:] _}]rf’\_;j'ﬁ.-/f‘g. .ﬁ] —VT‘_ éﬂ-‘?ﬁ.%

BEAFAZIRAEA TR E) £ F
M TR IR A TR )
2013 SFE 5% —H P BRI 0 SR IR R s HE

MY REER, AP E VA R A R GBEE TR ) B4 AR 0 v 31 S 400 A7 4800 7y
RRAEHEAT — R E WM EEVP AL, HEHAT S LT R AS 2 W BRI V14
PPN TIT FUAETL G VAT PR 20 ) N 4206 A B 1 BN VP40 U R T sk, R 6 7
Fbo BEMNTT ILAETT A BEAT B 20 &) W A AR TR AR AN, ElA AL 1) X I A4 ™ A 38 K i
WWﬂK&W,MMWAﬁMﬂﬁHW ) IOV NS IR AR RN S R
A K D) S M T ULV T B A B A ) A A BIR O S A 2 AE L,
AL T LT AT R A R LT R AE Ak, Bl 3L A7 R B HH B AT R {5 FH A% 4

FEA BRGNS s B R A 8 U S DG W e R M Aty B 3o 435 P 455 4
(PIREM, 40 AT A B30 41 P 45 2
UL TR LRI A R 2 7 AS g R IR AR B P20 0 R, SO V15 T

{5 I AF AR ARG A U8, TBE-Er B8 AR B 15 T A5 4
FERRIERVPQOL R, Wnfs I AS QA AL AR AL AE IR, I DR (b 7R A 2 ) IO 77 LA 2
s RO FLER AP AR S AR T ST e A =) AR A2 S HURAE.,

AP T AT AT P 8] 34





