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3%, HApEVA R Rk S AR
fio 20114F, ZNGEve 56 K 4= H Kk 2h AL
A, B ESINI671.91 )7 &, BilaE
RENPL1697.14T1 &, 520104 AH EL 4351l T %

1.21%%10.26% . 1 SE AL 73 51 5¢ 1$.358.96 11
HHI375.29 7 G 1= H =, [H 40 T F48.80%
F16.15%, 15 14 W] 3 AR 3K A b B 23 ) K
N 1E34.14H136.2540 H 77 k. A 20114F VAT
WA, 20124F DLRAT ML 5 SR /N (R

20124, SR 491927.18 )5 Al
1930.64 )74, [l EL 7313 4.63%F14.33%, 1
M4 EAE 2 R TF3.79 71 23 AR 1.884N 1 40 15,
20124F, IANGEHE I 156 5 4 R Shpl Ak,
B A=k iHL1753.81 )5 &, Bl Kk shil
1752.59 /5 5, 520114 A7 HE 43 5l | F14.90%F1
3.27% . H rh S ali Bl 73 il 5¢ 1 332.08 11 & Al
339.52 )7 5 S i, A BE 2y il T & 7.49% Fil
9.53%.

MATN AR BER, T SR ALAT L R B rh
JEAN LU, RILZ SKEMISH . =2 h
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Wi DL F R 2R, B = K SR L AR
FE) e AR ZEWT . T DU L R AL B R
PSS, HAS R — B HEOREL, 124,
— B Z BRI K AR B K () 4
AN, BEAKCERAG USRS, A
F Al A B & T AR, e A
UL, AR 2D KRS = T A 0
(PIAEFE IR o /NI FE R WL 32 40 4 R FH TR
BB T 12 1) KOs K, H R Rl FEE R BOR
AT 38 40T [ P9 AN 7K, ELBRE DA s 1ok
BHL.

ARG, —Jim, hESEmALT B
RHLTHT I (1) 58 4K 2 e i 1 3 R ML 16 A 77 A
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O3 ) MV 550 i Sk T R BRI A I H (1
Bemt B, b aE L Bl KSR E AE
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PN e 2 1 ) K 4 /NI P VAR RO |
MAE M SR E AR R A, RARKHE A
ELE N AR KL E B H
(P S - L P ST BUREIIE T a7 3 S W T
PRl T OIE, Dy M T b2 5 58 4
o v ) HOATAESE VR I 28 i T s T
PP R X I I, TR IX
FENVR B EEORUE . U BT R X [
FEPAII L —, A EERMPXIH .

NA PR N g T AR AR 2
B AP AL T AE Oy e R
& K25 AT L5058, AT 5NN IE i GMPIA
UE, B O AR, P AR R
JRA, FFPUNIE K E AR bR, A
A s A, AT T2 R
2y B R AR R 9 O R R . < R AT
T RO AR R A RAR, A E A TR,

AR 55 BN s T A ] R R 4
B o JEIRGIAR B A 2B G Ak R HER
THIAR AR AR AR, RE KK
FETH R S T BOR A [ S0 H A A
Mo “LS” BhE JHh B AL AR, 77 a2 N
AT E AT IR B %, I [
B1s « RHIFAE 2 TR FE X A R H
7R R A TR R
BEIE SO P RHENL. A, floN. fi-B DRk
g SRR TR SRR IR MR RS E
JEE S AR AR BT 2 [ I — (10 S AR B 5T BT AN
P e NRINf o2/l R e Sl AN < 7
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AT FERPEEN QAT EHRLK, B&
I 45 I 3E3 N

N RERHRK NS, 19524 A, K&

Pis WG, BTN A7 2
BRAFEFHK, An BB LT, 19674 H
A, TR, g TR, BAEAR A
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- SR ARISE, 19664F AR, hatae i, AR}
Py, st In, BTN T BURELE R
B
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Ko

i

4. BT EHF

H AT BUR O 23 7] (1) SCRE 2 ZARTI D AR 5 %
PN S I 4 S

(1) FFZEAN

O TG R EIN AR AR HT A W] . 20104F4
H2rH, 2w N RBUMEBZ: [2010] 56
SO, TR RCK RN TR R B A R A R
A IR e i3 A CBEAD e A PR 7131.39%
IRAL, 11941664008 I 1 To 2 Rk 45 1 A1
AT IR =I5 T-201048 H2 H
H Ao R I 2 12011 3355 S0l 241k
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27H, WEM AR H 2\ BE 48 kN T L
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A PR W) 43 I 8 A R S B4 A ATS A s N i A
FOBUR AT %8 7 I B A B D 4y, AR EEMTH
N RBURJEAT 28R 5E

20124F, AR M TN BB A 98
B PZE DL o TR 0 AL [2011] 255 30 A
TN ROBURF & 45 I 40 2 [2012]) 2453,
PN AL B A IR AR (Bi#22013476 H
Ji, T A5164.71 777G, J %t 776652.88 11 IG)
100% BRI 25 2 v o AR 3 N 77 N RGBT ]
A5 B P o [ B A [2012] 61
5 B E N TN B & 2 i 20 22 [2012]
1825 3¢, KR M iy A 78 P R 2 A B A A
(22201346 H ik, M7t 439572.00 5 7t
B P789112.09 )5 76D 100% AN TE ARk 45 4
Al o RN E A B B A A R A w AR A
INTTARG TV REAGE R R k.
SN EA PR RO RS .

(2) M F4 2 #H

ONFI S R AR 2 v N T Atk R e
PR TAE. HATA =B Z 00 H A i e
RS T T M /N ST SIS AN /N
% T T R B i T R X B T H A2 T H
IR I H AR RS ST R X P AR I H
(R TEAL G 43, TR KR R 2L ORAIE,
IR H B R 124,102 0. #520134E
6 HJEC, i VRN Ay s I R A B I
H 56 1.50%, 55 —I0 H &b 117 87 & TAEM
Bro MRHE R i s o B A BT R X 4y
JRSCPE QR [2011) 7°5)), i i BUs
TR BEIT R X 43 Ja Ak i L E 45T R X
b R RS R A R A AR IR B AR, A
JE RS B T R DX AT SERCSN R A A AR o (AR A
TN UL T T e DX B B 4 Tl 4 LA
%L [2011) 405 ) @A 3tk ok
T, JF R DX 2 2 i LU R DX &I R A
2680.6 i 7 1 Hiu 1) 4350 - kI RS (£946.7
276> AE R 2w RT3 0 RN 5 08 AL i 1) % 46

K

AT, b RS2 T T R X Y M 117 F
BB, N T BUR X 23\ (K8 B8 3
BTN S o

B, BEESHR

1. &) 6H

PG A F ERERE, AREFS, K
TSN, N TN BRBUR AT % B PR
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RRIEZE . BRI =5, AR,
AR, EHSRHEHARK AN, HEMNTAR
UM A 8 7 B PR 0 o N S 2 B D
fRE, JFHEHK AR EERAN. Ak
ey, OB, e ol HE N T N B
I E A 2 I B R IR, P BUTAR
LK HAF R TARKRSEZ 4. e
WERE— N, HEMN TN RBUG EAT 58 B
HHE DS NS iRE, RSPk
AT FHPUCAR R H M LLE /32, A
WS, WEFSETECE R, SMXESR

I\ A7 =
S

2. B IRARH

AF G H G SEBR AL, W T 5 H R
WAE R NS, R, IR AE
— RN A I RS

FEIH #5710, AwlflE T 5635 0 TR
AV HRI L, NI H AT AL, Bk, T
FEdEbR. TREEREHE., TR LS H %
ST A AR R o T REF bR T AEAR P i
Bk 120091 55705 3C0F Tl [ A B fy ik
PP AN IR TMED i AH R ARAREE A
MUk fE TREE R H, AFREES T
— U1  JE, SEAT TR S YA TR
SR RS TR AR s SO RNIR AR R
WAZBL K 4 s i) R K RO o AL o B A B

O ) NI 45 PR I AR R A BG4

TN T AT IR TR )

11



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

T, FEAEHII A D E B . gl
P 4585 B AP AR DT 3 B T U0 7R R
F 2 A 38 I 1R 2 ) 0 2548 88 H b R0 TR
X, FENSILE AR T XA F S A
FEMAT ARG B MRS A =) LRI R 278 T
B, PEEE AR E T W S AL T
BCEAIEE, 255 AR LRI, ALPE R
F WS ER B, IR HROE A A E AU JE 5
i . [, CHRIREY WARG T 455 0T A RIER BT
JARTRI 258 BREESK

NGB, A AR E XA XA
L BUR R ammERERE, fleE T — &R
B . ARSI, BTSN A Tar, %
FETE I (2006) 145 3CH0E A ARz
FEN AT, HREEPASNIEHA, H
M, ARG TSAT9 A i
B E TR, B A DGR BT
TINBE, Rk s, gl s B
T4k

A I T PR IS SRR B . BAA ]
Ve A S EN I N IERHC i (R
P $RAFHGN S o RN W LE TR 4,
N F RN T BURFZ AL E (1 A b AN T BUR A
R WA EERG I B ) 3 = 25 vl Fi s I Al
CRRLALD) AT X AR . HITE DT LR 1 4l
WA B Sy A W) O 0N B Ak SRk AT
HRAREAT IS ) ARG, ToikdsRkid
PHE AT, APy ALt A $
Ml ERAR S F ARG KRR, S FA
KAV THATHIH, RAFE IR 2 HE
e

BAKE, AdENGES MG Hs
BURDL, N BRI 4. Sy — 7T,
R RANIDAE AR = i TP I /A N K= S
& WA RER LR

N BESR

AFIZEINE Bl SEMBLA R E S

55, [RJIN 25 5 iy Bt B K b I8 H A4 5%
.

1. ZEWMA

2010~20124F, A FE S W Rl
Koo 20124E 20 W) SEIL BN SN 22,7142 7G,
B R AERK22.629%, B A W A I TE
Ak, BTSN AL LR A R A F] R S AL
BRSO, A ILLE AL, i) 328 R 2l 7 5 485 M 45 A
E NN /51D TN QAN 3] % e SN AN V1
) AR B A A 2 ) 7 b S5 SN 1 2
KUs, 20124 o 3205 Mk 55 i A 1 51.50% Al
A47.97%. Forbr, 23w HUH ) R0l AR 5 M 2%
W N20124F AR 282 T & 72wl “ el ity ”
(AL SN, 2012466 KA T F AR 1k,
Zr 55 R FHT 8 SE M ALME S5 N o 2 ] HoAdl
S F R E S, 201248 1% 25 B B S B
ANO0.701276, A7 EEN SN ER N, K
0.73%. NEFIZEF, /v n] TR K5
20124, 2L % 453.00%, HLAK & Fi
AR L 25 B %23.81%,  HiAl 4% (1 B A
HAN61.55%., ] EEERNERIE T 200k LK
I R AR B L . 20124F, A ] EE LSS S
WLEFIE8.8714.70, EFI% H39.09%; HEikSL
PRI B A15.4912.7C, BV %4 38.06%

2013%F1~6H, AFISER N TR, K
FEM SN 13.3812 0, FE % B A R
37.47%., I, Zplsciig N7.101278, EF)
N 53.21% s AUk il 3 0 Al 7k Y B s BN
6.20127C, THFIHE N18.74%. BiAE, ZiH T
A F PR R 1) AN R I Be T, A IR R
B LTS, 2B R RAT A AR T
K 2N TR A0 A Y L 2% DR A 4k
MIHFF AR BN TR A IR 4 ok
SR M, BRIRB20124-4 T M. 2013
PR, AR B 20124 F (AN K,
Py WU 3 R e A A B T A RN
el
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# 1 2010 4F ~ 2013 4 6 A58 £ Lk S PAM REEF N

(#42: 12T, %)

5H 2010 £ 2011 ¢ 2012 & 20134 1~6 A
BN | HE | BRE | RN | G| BRE ) BN | A | BRE | RN | S | BRIE
2l 8.66 | 56.60 | 3868 | 10.20 | 55.08 | 4560 | 11.68 | 5143 | 53.03 | 7.10 | 53.05 | 53.21
HUbk G R Al e | 651 | 4255 2747 | 816 | 44.06 28.29 | 10.88 | 47.91 2381 | 6.20 | 46.36 18.74
oAt 0.13 0.85 | 57.00 | 0.16 086 | 6198 | 0.16 070 | 6155 | 0.08 059 | 66.77
& 1530 | 100.00 | 34.07 | 18.52 | 100.00 | 38.12 | 22.71 | 100.00 | 39.09 | 13.38 | 100.00 | 37.47

FAERIR: N8 FIHRAE, A8 RA%

2. #Hik

A 2 B R R S I O, O
W BAC R Ay YR A
g2k CBURRRIRR “ A A w ") &F

O KAt
Fi A 2w ) B i AR A I

A 2 S I AR PR A, R R R AT
R B AP RRcE . B AR
F S AT RGN e o mE AR 7 B HAE AR
B, DRFFER L )N DUEIRER . IR, B
FIEAKERZ LG A T . 1T A
Al 2T, AR E RO S T
7E80% LA I, A2y 5 s & e N &7 20%
Fidi o FATSE RN = o Fr AT 28 W) I 3 22l
ANHK o WEAM AT 28w A 7 AT R AL
Mo

48 4 o TP L AR AR A F AR
gy Ee s, Habdr. T ER P EZ
IR R R AOR S R A A R 4%, 19944F 4%
IR E R P2 R iR, RH204E, 2
20144F9 FJ 14 H 36, S v] F eRIE AL, AT
FEZD A I AT Lo

AR, FATEE A A AE R ARAIE . T T
v SRE AR F RSO, 2N I W
KA. 201045, B 24T LR G BUR AR 4K H
&, 1EREFMIMEHREE N, A AR 2k
UK B K . 2010~20124F, FrAFRE o
] 23 A S A S5 N 8.6644. 76 10.2012 76
F111.68127C, FHA90% LA LU Nk B 24 Bl 65

FT AR RS b A B o 7225 dh Al o,

80%LL bk B A1 RAN L i . AR
AT B R, HLA R G AR AL
R % R A 25 S e T 3 L A Bk se 4 7.
20124F, w2y s B A% 52.20%, FiE
AW, SR FRNE R E IR At T
e N BN, (BRI R, A #
64.33%.

20134F FoPAE, A A m SEBUEN N
7.1542.7¢, [R] L 39K 24.75%, )3 5 4512.6812.7C,,
[ L K32.42%, b &dhak i it .

20124, [T A S AR A KR
Y1, FATREA R 1201246 AL s s 1 5%
FE i AR I R A R A . B 201247 H 1
Hitg, R E ek Lilesec,
MrdEhi EH200C N M. Tt LR 47 ks
MR RN KB RK . 20124E11H, K
FF98E o8 A FEUCELAT, 2012411 A6 HE, A4l
FAEE T ks ARk B 40 C AT (BB,
20134FL HIHE, WWm AR B RS Bk,
R BH63E 0. B AR\l A Ja R 4 3=
BLFURPIRBUAR N B Sk o il A7
TR, A7 A T 24 AR R AR B 1
VLTI

N RS, 20124E, FATHEA
XIHTS A B AT S8 A1E3.291070, Al
2 A RI028.07% . MM M A G, 7o
ANFVEFE 2 R B E AT, A Y
A W) e REL Fndk. Sk
W FEEE. EEL INE KRR, HAd
AN 1 15% 2 4

N TR I FEA RN 4]
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k2 2012 F R AFHE G 2E WS BAM R (547k )

oy BN | B EVIIE 3
i) @b ) (%)
2l 108875.82 52038.35 52.20
BRI LN R e 7906.77 2820.17 64.33
£ 2253 6.25 72.24
&it 116805.12 54864.77 53.03

FARIR: A ATR 2 k20125 F- 4%

VNS S N s P N T T T AR
AT FE ARy, 2hm A AR e I
ARELGT,  FoAlh ™ b AR I 2 (5 IS O, 2
— A EAA N AR AT
Ko hh I A5 32 20 AR ANBE LY
SRR A w AT . WA T EE AT AR
T Fl BIANE B M S B A g B,
Yegp P AR AN T I A 2 o SO Tk
ATITI G A I N60~150K o X HAtl 2
) 45 S SR B A FHUE AR 5 5

@R EL

Fi A8 23 ) 2 by A7 A0 P 1) 2 SR e
B AR, H-BL ReiE, LR T LR R
EAINT0% /iAo o, B (R oRi—)
C A0 E KW R . B B PR 00 H 2
Bk, AR ARZBIIMAAENTIRE . ik
WA L BRI S AU H 4N . HA,
P A AT AR B, A DU 1A
ABRPYA, B EARAS EE SR AUA 1 5 A 2
PIPFEVF AT UE . E IR B A SRR AF e P A5
2 Al BB BB 50005, E—EFRSE B3
FF TS OO B A (17K

&3 8 IA IR AR

FEM | BAETE | FfiEd | BEIYYISES

BGL | CUE) it} e s
[ISITEE" PR A
Hh 49 2000\ P (2008-116) 5
B 76 3 B A
o 000 <UD || LT (2009-243) 5
&t 1095 5000

T AR e R

PEAN, AT N RIEAE AN T 3047 M
BHER I TAE . B3 32 BN /i b 408 B
PRI B M AT M. 4. BB E
TN b 48 R IR N B 2 A
20124F, FyAT9E 28 w) A B RTS 44 AH W 7 AR
T () JEAA LB 11594206, o L RCR W 44 1)
19.39%, RIMAAE T E 4G FAER12.57%F i LTt
BARE, P AP A T EARLER G S 82

MIEA RS 7 X, B o3 bkl J 75 g
TR A RESR T B AT RS, — KA
W 2ghE e RIS e S A R . R
SRR TS L o R 5% A A
A8 /N o SRR B3 A A W — & 24N H LA
P AN S A B SR AR 4l 25 TR B 5 Ak R 3 7
15K A

3. MU & A R AE

N ) AL A 32 R A A L 2% R Tl
FGEHAINE S5, FLrb e 25 24 23 W] 20124F
Pl %

(1) 4Rk 4%

A Al R 2% BN BT A\ R IR &

QLR Sk
TR Ay S BELE DG A SR Al 7R K

RN ENUIERE . FOELE= S A 77 K&
fifE; T 200845 H IE ik 22 RMIF A2 7= B8 T
UE, SEfE A, fN. by Bk I
W =5 S UK TR O A 7, 7R R
K AT AR AU PRI E .

2010~20124F, JeiReAn 43 Sl
5 N6.5314.70  8.2214.7CFI7.0514,7G . 20114F,
Zan T AR E N R KA AR 1
SBR[ T, RO 2% ML N [ BB K
25.88%; 20124F, Fpulad NPAELICKk, DRIZ:)E
fE RN RERES A A MIFE AT
BU R B AL TH5 =845 7 RES, i g gh
Wi REFEAYR, A i foam=%,
A 4505 7] b 7O 558 IO TRD LR B T B

N TR I FEA RN 4]
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Ko 20134 F 4020wl il ol 45 SE I ENE N
3.791¢.70, FiE SE0.3514 70, ¥ LA AT
FT R B

JAR AT il 7 M 55 5 B Rl A ™ b AR T A
£, AN REFSHL. R R R A
A PR . dLrh, BlRAES R A RO K
R Bk YR . 20124F, liR s i S
WN5.451270, [FILL T F%12.59%, B
BN KIT75.07%, TAIZHE 432.49%.

F 4 2012 FHE Ay E B AM R, (12T, %)

Bl | Edepas EHE

7 b 5.45 3.68 32.49
ket 0.51 0.47 6.75
VAR 0.36 0.32 12.17
EHZUL 0.62 0.49 2153
WA 0.05 0.03 48.04
PRI 0.06 0.04 25.92

it 7.05 5.03 28.67

TR R R MAY 20124 43R

AT R A 1) B,
B S E RN TI60% LA 1. R R B AT
AR E R LSRR ERE, RN T
PrREIE R AZH) BTSSR &L T BRER AL
TR NEASIE AN A IR SR BE M . KRR
TRENLB . BRI, KA. 1G4Er L4
AT o iR AR 7 OG5 Sl A A ST T AR )
WA BE T B A% a4 77, B2 B O il
o R A T3 7 R VR, AN H L S Al R
Wb b 22 WAy, [FIRAEE BT bl
— & T A

20124F, JRB By 3 RS R4 7 H A AL
S PR A1) 26.37% . IR B A [
SRR EBR T, 2012, JEiR Mmoo AR
AH41.13%K HEs T (A HE H D FR
D, AMES A FEAERCGE A =2 A
T AR FE R FNHX . 75201243 1 1T 3% 75 =k
APRIITESL T, TR WA A\ 55 52 28
. M E, SMEE BRI A E

N RZEFEANH AR PR X Horp, ZEH 6
e R 2 5 42%. TR EHE, EA
BRI EAI S, EANE S EELL
TIT+LICIE AT 45 5, B2k [P A 2 2 65
Ko

@) kL

B B A A B A AR 3 R R DR N
Mo BRI T A BRI, JF 5 BN
AT RIS A R B[R] o A0 I PRI T
AN, BRI A — L S T s Ak, 3L
fE R FE MR, LT bR J1. 70. BA.
FaSE, FEERIOMNEN B I, SR
X BERBGBAR M. = b5 . 558
MRS, — A 40% 4Byl 5. 20124,
AR A TS 44 I A RHEL Y 7 1k B3 5 A 4> 30
KN4 112.24% .

(2) e 4

AFISEMA S EZE N E =T A AR
EIERDARAT (LR “Hbd hE"
7®E,

OLSRY S

MR ELE L S EEaE . = Y
BB s e bl OB 1 (Z) s s A (ZL)
Semibl CRAERIRAE) R MmO T R 45
BUEEF= S I AR = TR 65

CRAERRL” SEmHL SO R E AT
HGrE . FEREH TR AR, E
RE. —REIURE; DA EREN TS
WL N B TR R FLA . A
] 7 FHRH &8 A A mil = o AU “ AR b
2012412 H 4 18 5 T A€ b [ it 44
Fibr, AR SEISEMLEE) KIS EH P
INE N HIES= i, ZREER RE “ M
P, o RN A R 2R

20124 A A Sy S L~ IR 10 0 2, 77
RER FH 2 F0 7= 85 22 43 73 9 75.40%F199.47%, 5
GO R U 2012474 3 A S ATl 25 5 30
B N3.861470, EFIZ N15.54%; 20134
RRAE, AR RS HL S5 SE I E N

TN T AT IR TR )
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2591270, A BARESEALEN I N 11167.10%,
BRIFE N14.46%, B LEGITF %,

A5 201240 3] S b AL E A AL

2012 4¢ 2013 4¢ 1~6 A
Ve 10.00 5.00
e (6D 7.54 4.93
FERERIHE (%) 75.40 99.00
i I6) 7.50 4.95
FEHE (%) 99.47 100.00
TG CERD
(2/8) 5690 5130
R (270D 3.83 2.54

TR A 3 Ik

20124, A g )N AITS R ZE 7 IR A s 0
S TR A 1)33.40% . WA EE X IR i, A
S AN TR 90% UL bk B N T
B, FEEOAMLERIL. WV, ISR
N F A A B RCKIE AT Y, T
M ARE X, {H A7 AN

A T U, AR A Y T Y R
MGG, AW KRS H— KRS
ME] K, FEESR TR KL
KR ZET K B KRRYIANERTR .
PR R VI 5 I ¢ d AT 4 [ = 2 AN A TR L
X.o S EAN I E EEEL R E K
Beds Hh ORISR B A mIACER

MR G H A, Hmd A R EER A4
MV ARG RER, % H 855, FIREE
REGT BT o

Q@A EL

MR AP I R B RAR N ARk R
B AR, S, Rk, RANFI
g3 v B AR 7 RS (1) 31.25% . 20.80% Al
14.50%. A S FES0% A B M I AR,
S8 R, BERNIA TG AR, A #4r AEER
[EI L S | R 32 10213 P S e S
FTH FANE T Mokl T AT 100%00 535K 17
B, MR T 2 30 X T R T H R Ak b 78 SR
REG R A5 AN A AR,
AL AR T L R A5 4 R 8 R BERY,
Bt 2 5 A 455

FARKIME AP BIRE
4. HAbl g
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T 125628.80 | 120384.47 | 127053.91 057 | 130512.61
JFRSCH 1085.30 0.00 0.00 -100.00 279.05
T2 246153.06 | 246153.06 | 247518.86 0.28 | 247518.86
HI =
KA DY 701.53 601.56 772.30 4.92 748.97
L T AR 1432.46 1585.41 1983.25 17.67 1961.31
H AR B) %7
JEwmIN B =AU 629649.00 | 679776.95 | 1269938.91 42.02 | 1552807.49
BBk 866383.27 | 922867.03 | 1595419.09 35.70 | 2059961.78
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FARKRME AR RRE

Mitha-2 SHEFHLER (ARETEENT)

Cfz: ARSI

Ti B 2010 4F 2011 4 2012 % BF)FE%) | 201346 H
Wl
JH A 39504.53 | 102386.74 | 362753.91 203.03 | 368533.51
A Sy M Gl 4 £ 6.34
PYAY A 13218.08 11171.81 2923.82 -52.97 6490.53
VRSN 19272.44 18958.15 34826.15 34.43 42275.51
TR R I 2570.83 4025.58 2407.34 -3.23 1827.21
A R 35 M 4060.19 6112.80 6772.08 29.15 4459.76
N AT R B 3259.26 2660.75 3811.86 8.15 4371.03
R A R 152.16 8334.05 11603.79
PAS A 166.76 199.54 191.53 7.17 2686.73
AR AT K 23690.60 31569.93 47307.19 41.31 50493.53
TE 43k
A P B I R S) S5 11000.00 17370.00 14700.00 15.60 13738.45
oAb Bl 145 152.86 9.60 15119.60
Vil g =etn 116742.69 | 194766.67 | 484037.54 103.62 | 521599.64
ALl s
KR 49800.00 35200.00 13961.52 -47.05 | 157160.35
N AR 309742.51 549769.74
KA WA 3K 9063.08 9272.44 9677.72 3.34 10103.96
LI AT R 952.91 943.31 1175.30 11.06 1110.27
T A5t 313.88 382.41
IS B
I8 SiE TS 47 45 34530.74 29232.12 32711.13 -2.67 30806.32
A IR S 71 5 18124.94 18639.00 19456.32 3.61 17908.52
R A A 112471.67 93286.87 | 387038.39 85.50 | 767241.57
FBRET 229214.37 | 288053.55 | 871075.92 94.94 | 1288841.21
JT A EH AL -
SECE AR (BB AC) 200000.00 | 200000.00 | 200000.00 0.00 | 200000.00
PEAR AT 253700.91 | 238494.68 | 294320.59 7.71 | 290159.57
LI it 218.09 935.13
RN 429.59 935.13
A B 11433.72 33969.61 44336.41
A AR F T H
HETRARNE ST 453700.91 | 450357.99 | 529443.41 8.03 | 535431.10
W i e N & 183467.99 | 18445550 | 194899.76 3.07 | 235689.47
i EN A 637168.90 | 634813.49 | 724343.17 6.62 | 77112057
FARF TR E R BT 866383.27 | 922867.03 | 1595419.09 35.70 | 2059961.78

N TR I FEA RN 4]
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A3 3
M5 BHFLEER
(Hfz: NRMAIT)
=] 2010 4F 2011 4F 2012 4E F5)E%) | 20134 1~6 A
— B 155314.40 188247.26 230733.69 21.88 136498.51
B B 102104.20 115860.83 139501.46 16.89 85295.33
B4 A 1428.05 1897.76 3404.37 54.40 2242.70
B 2R 9203.80 10560.66 16972.20 35.80 8190.90
B 13133.96 17054.12 23258.42 33.07 12065.78
W% 3 H 2007.25 2591.72 24983.64 252.80 28228.18
P AR IR -2919.54 1487.84 2450.21 567.73
Jn: 2 RN EAR S -44.37 -66.83 38.83 -6.95
Erarg b 460.41 1576.80 28273.42 683.64 25381.87
Horpe X584k
AN 3054.15
ER AL &)
NI
Z. BMRE 30772.71 40304.31 48475.66 25.51 25282.81
e ENLAMRN 1966.57 2139.79 9104.29 115.16 1673.99
Wl EMEAN 197.74 1324.47 2647.67 265.92 350.69
Horp: e ) wE e
o : 88.81 638.94 1804.06 350.71
B R
=. FiE B 32541.54 41119.64 54932.28 29.93 26606.11
W TR 5267.06 6454.64 8142.58 24.34 5064.83
PO, ¥R 27274.48 34665.00 46789.70 30.98 21541.27
Horp . T8 TR A 1
o) i :,Aﬂ}%%" el 12021.35 15323.08 23803.64 40.72 10366.80
R
DRB IR AR 15253.14 19341.92 22986.06 22.76 11174.48
BN T AT A PR3 28



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
e SHWLRER
(A7 AR
HHE 2010 4¢ 2011 4E 2012 4E F5)E%) | 20134 1~6 A
. BEWES RN SRR
BT . PRALST S B IS 150619.58 | 181005.08 | 239263.63 26.04 103026.71
W B TR IE 130.27 561.49 361.86 66.67 651.96
W B H A5 25 % B I 43 4594.40 10492.21 28837.56 150.53 8115.18
ZEENIEHND 155344.25 | 192058.78 | 268463.05 31.46 111793.85
VST i $E52 55 45 AT IR I 83750.73 | 106131.94 | 155783.19 36.38 63113.24
SCATLE TR T LA KO BR TS A IR 4x 18242.01 23139.57 35204.43 38.92 18252.44
AT )45 TR 3% 14933.02 16938.58 20668.18 17.65 12878.69
YA HA 5 4B T AT S 4 13011.15 21467.10 28086.69 46.92 12491.41
ZEmEGMER B DT 129936.91 | 167677.19 | 239742.49 35.83 106735.78
BB EFITE ISR E TR 25407.34 24381.59 28720.57 6.32 5058.07
o BB E I A
W IR B 1 B4 2086.00 10882.76 7050.11 83.84 31356.23
A3 B s s e 3 B4 462.51 9065.45 16715.13 501.16 33989.50
e e e
g;ﬁgjﬁﬁ A R TS 41.17 304.19 411.42 216.13 47.10
A BTN T B LAt B B P B 22485
il '
W) At 5 #0815 B A7 R B 4 11880.65 25351.01 30586.85 60.45 3957.91
BEEIHRERA DT 14695.18 45603.42 54763.50 93.04 69350.73
Yk o] 5 8 = LTI B e S AT I 4 10072.03 20952.89 32384.73 79.31 14152.05
BT 4 1432.04 76765.40 | 539276.12 1840.56 365258.81
WA m) 55 ST B4 1A 5040.00 -16.11
ST HA 5 B B M L4 7881.16 25130.63 21605.28 65.57 2974.74
BRESNILER H DT 19385.23 | 127888.92 | 593250.02 453.20 382385.60
BHRENTERNR SR BRI -4690.05 -82285.51 | -538486.52 -313034.87
= BRIESF I AR
MR B I e B4 300.00 6210.00 42630.56
I A AR (R B4 78681.53 | 125337.80 | 743961.01 207.50 562289.37
RATH B 4
W) At 5 5 08 5 Bl A7 R B 4 13284.09 14769.51 19662.33 21.66 16528.44
EREHIERN DIt 91965.61 | 140407.31 | 769833.34 189.32 621448.37
F 51 55 SAS R B4 101739.09 64598.64 | 212963.87 44.68 179875.89
Sy BRIBER] S FE BAZAS R S ST 4 13266.52 20910.22 29172.03 48.29 26059.48
ST HA 5 5 B A M4 1115.00 2205.00 2243.90 41.86 6160.02
BRESHINER B DT 116120.61 87713.87 | 244379.80 45.07 212095.40
BRI AENRER EIFH -24155.00 52693.44 | 525453.54 409352.97
M9, JCERABFHX LR -42.76 -268.05 16.11 225.82
Ty & RIS Y A -3480.47 -5478.52 15703.69 101601.99
Jn: BRI 4 B I A S W) R 67291.63 63811.16 64153.46 -2.36 79857.14
N HXRINERRNESNIRM 63811.16 58332.64 79857.14 11.87 181459.13
% N ALK I TR ) 29
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W7 AFRERBRI TR
(A7 AR
TH 2010 4F 2011 4F 2012 4 Z5)F (%)
R I D i e T
#FE 27274.48 34665.00 46789.70 30.98
Ii: PR -2919.54 1487.84 2450.21
[i5] 52 % 74 1H R oA 4571.81 5006.66 4747.12 1.90
TCIE Bt P W 420.24 434.63 500.03 9.08
KA 2 P e 198.12 176.99 137.69 -16.63
LN =S RN W A R BN 40.89 491.87 1756.72 555.49
[i] 5 % PR R R K 1.47
PPN IFESHEES 44.37 66.83 -38.83
W 2% 9k 2315.41 2819.03 24460.44 225.03
i s UN -460.41 -1576.80 -28273.42
T SiE T A 0 = ks> 39.72 -208.41 -397.84
T SiE TSR AR -1101.50 -1.40 3.69
Rl ok FH /b
T 2l 48
757 B> -9214.16 -14151.25 -23321.69
2R N H ) ek -11178.89 -6876.51 1785.14
SR AT I H (R34 15376.79 2045.65 -2096.46
oA 0.00 0.00 218.09
SEENTERNRERBIRH 25407.34 24381.59 28720.57 6.32
2. AW F R P P B PiE 3
R N AR
—4F Py B ] B A T (iR
REE AL T 5 5 7
3. A RIE N s s il -
T4 0 B A R %0 63811.16 58332.64 79857.14 11.87
s DA AT 4 67291.63 63811.16 64153.46 -2.36
I SN IR R
W INESEM YY) R
W& RINEFN Y538 nEn -3480.47 -5478.52 15703.69
% N ALK I TR ) 30
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M8 EZEitHiGHR

RH 201048 | 201148 | 20124 FfE | 201346 H
BERE
B BB B B (IK) 8.14 4.85 5.05 5.61 -
7 JR L B (IR) 3.07 1.59 1.47 1.82 -
SV R IRELIR) 0.36 0.21 0.18 0.23 -
AW (%) 96.98 96.15 103.70 100.09 75.48
BRG]
EOE A 2 (%) 33.34 37.44 38.06 36.93 35.87
R AI 7 2R (%) 3.97 4.63 4.99 4.68 -
Wt = I8 2 (%) 4.28 5.46 6.46 5.72 -
o 45 # p
K55 % A4k L2 (%) 7.25 5.25 30.89 18.47 47.83
AT 55 K A L2 (%) 15.12 20.74 49.29 33.89 59.02
B TR (%) 26.46 31.21 54.60 41.95 62.57
AR
LBl 2 (%) 202.78 124.81 67.24 111.62 97.23
B L ZE (%) 145.78 84.06 44.30 76.52 74.03
278 4 8) 5 L (%) 21.76 12.52 5.93 11.07 =
EBITDA F| 5% %5 (£%) 16.03 20.27 3.45 11.01 -
545 /IEBITDA(fY) 2.83 3.38 8.31 5.73 -
B98I T I A 55 R R 2 0.18 -0.35 -0.72 -0.43 -
BRI AT AR B R ) (F) 8.27 -23.87 -20.72 -15.87 =
iE: 20135 L XM S4B RZF T,
M T AT AR A TR 3] 31
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FARKRME AR RRE

M9 BAXIERIHTELR

&R & W

it E oK

BARIER

P R R AR

H A AL KR

EONSER IR

A BRI R

(1) 245 WKR= CRIE- LD /- #Hx100%
(2) n 4R BKFE=[(AHMHT n 4F)N (1(n-1)) -1]%x100%

BEMERIER

B A TR e Kk

EMN P28 NORK A1 35 4D

A7 5E e B

BNV A A 5

B R I

NPT R

BB LE

AR A R AES7 SR AL B/ 3 I S5 WA x 100%

B FIRIR

N

o
A

PR

)

GFAEE+ AR RS 1 T & B+ 55+ R 55 )
x100%

R

RT3 #L 25 x 100%

FE bS5 A

VS A BV SN X 100%

ERIAINEES

CENPHN BN A EN B B AN 18 L A x100%

RS LEHIRIR

P AGUR

T B B TE % 100%

S A

SRS KIS+ 655+ P A # B ad ) x100%

KM AL R

KBTS CRIPBS+PT 1 #H B x100%

HORLE A

FHLRATHUPTAT ALt x100%

KHIRRRE IR HR

EBITDA A 5 5%k

EBITDA/F) B3 H

245/ EBITDA

434555/ EBITDA

%5 GO B AT B LR T A 55 DR A

55 B S T DL B R A 55

I RRE IR R

WAL | W% & TR Sl Ui & 7% 100%
M E | GRS -1 B US> 100%

LE IR

ZENE B A R B AR B 75 7% 100%

5 BRI ) I DL B UM S B I

5 B ) T DL < AR RS

W BB =1t

BT S M e Rl B R BB + SR

LI 55 =R A K+ A8 2 P R A7 50+ 4 A B (R R 7 15+ A+ S350

K55 = I SR+ A 5T 75
el 55 = I 55+ K 55

EBITDA=Ail e A+ 9 HIAAE S i+ 5 587477 [H -+ e

MRS =B B S+ 2 PR S H

5 GG B T I L et 1 A= 8 VG ) A T B 4 e T A B B 7 A R B4 I A
ANHAT B VNS, AT B A G = s TR R T B G+ BUB A &

TN T AT IR TR )
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it 10 FHRKHERAZERRERHESX

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
FARSREMY 5 LAAK20064F1LH 21 H KA (5 SEhi s RIAAT 525 T 3415 FVEGONE ) 4530 fF
A RHLE, ARG SRR =559, 7 IHAAA. AA. A. BBB. BB. B. CCC.
CCRICH R, Hrh, BRAAAZL, CCCH (&) VL REEHSS, H—MEHSEHT “+7 . “=7 fF
SHHATIOR,  FOREE S EEAR T AR

Zo v & X
AAA BAEBET RE IR, FEARANZAMZGEABL 0, 3 2 KSR
AA BHEBUST IR IR R, ZARILTF IR IAK, HAKRRAL
A LB RE B, B AR LGRS, IE A XA
BBB BRI R L RAMATFIAEEMIBR, LR 5

BB BHES RV EES, ARATIAE LR, B4 KRR
B FEIEA55 IO RE D BRI T R AP I 28 DR I8, B4 R =
ccc AL M RE IR MO T R A Bt 388, B4 Xl

cC FERB ™ B ALIN AT SRAG DR B, BEARANRELRIELZIEF155

C ANhELLIL 5

BN T AR TR 8 =
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BRATAT ISR RG] £ F
N W AT B A TR F)
FARKIE A G IRIE IR e HE

RIEAERER, BREREWERAR (BHEE) BN LRI 2R E R
R EARIE S HA RN L EAT — B IREP R, HRIE BT R E
BHERERVEER .

TNV C i B PR A 7] AR IR & R AR BRER VP OB B SR, B AR
B M ATTERE RAT W AEE RN, SRA TR EASHP LR A
WARE RS, BB I I B B AR F R Bk

AR/ ETOQERM TR RARA AN E TR LAAXER, W
BRI T N ATT 3R WA R A R ML ERAR L, SR AR AR Bl I T e xd {5 F 25 4
PR AR BRI AT, BRE P E R SE A RIS R PRA LR (5 S 47 4
HIRZHE, 3 DARA A BOR B R BIME 540

RN LRI R PR A RN B R AR BRIV P R PR, BB A B A5 TNt
R R AR OUM AT, BRS WS A AU (5 S 4.

FERRESPPOL AR, ANEH T LRI B IR A B BRI E SRR 3
N, BB R AR AR T LLAAE, RN BERERPZER SR N i e g
BIRAF EEH ZHNHE.
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—XTEES e
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