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W 55 #5E
W B 20134 2014 % 20154

P42 (e ) 22.26 35.18 62.13
B S A1 TT) 21572 359.63  560.31
Fr# R A (12 oT) 80.20 9385  171.24
K55 (12 75) 7573  181.04  213.06
245 (127T) 117.11 24316  284.60
EAIN (1275) 3443 3713 55.28
FE A (f27T) 8.10 9.12 15.62
EBITDA({ZJT) 1531 1116 20.08
ZE MR ILER (12 T) 2.40 7.14 12.34
BRI 2 (%) 38.98  34.69 39.41
T I 2 (%) 8.26 7.90 7.08
B A2 (%) 6282  73.90 69.44
S 55 B AL LE (%) 59.35 72.15 62.43
Wi ah L2 (%) 110.00 88.84  105.77
4355 IEBITDA(f) 7.65 21.80 14.18
ZEEIRAN T (%) 4.49 9.43 12.93
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=, W EKFER

BN T IR B R AR (BLUF FFRA
A S EVE N AT A B A ) S T R, AR
FEMTTARBUFEA S WEEME RS, &
55 & ek [2010] 705 (O<T-[A) = m M Fy 475
BE 2> =) S i 1T LR A R A = (1)
HEY, KEE%R [2010] 425 (T HE
T AT R A m v g P A B AR, 2010
TF12 H 31 H 4 22 VP Ak 14 B 72 44.46 42,76 7 111 20
LITENRTENAFIEME AR, HAE A H
BANF. 2011463 H27H, I A AF R A
A A EMN T IR ILE R A R AR . 20144F
12A31H, EMIRITEE A R A F 4 N
TSR AR R A . # 2201643 H K,
AFEMEAR2010TC, wATLbRiEH N iE
PN TN BRBURT B A 55 77 I B R B o .

ANEGEV I SRR, BRI
REZE, sTolkglk. @5k, HdElk. 5
=P B EL (ER BRI
WIEHLL . A IREZHM. &EMEL
VB H RS MRS Q8
SV s LI E BRAND Ok F 8 R
H S FAREE RS S AR R O (B T B VR
PRI E B KPR R AR R R
i PR BRI o

HE20164F3H K, AR N RIS, H
THER ZREH. R O, SRR, 5
A 28 i) 35 % M % = B AR RE SR T

HA20164F3 A K, A RN G H T
AFSEI0%, Hp R i aa, BN A
A7 2 e A BR A =] CLATF SRR A7 % 24
Ak, BEEARAS600436, #Z20164E3H K, A

B3 B L 451 /958,429 ) R o i itk (42 141D
AR AT (LR RAR iR, AR
5600592, % 201643 H i 2 & FE I LL il N
37.85%).

B 20154 K, o] BT 77 S 819560.3114
JG, FTEHER R EI171.2442 70 (Horb b8k
ZANZ578.6812.70); 20154F 24 F LI BNV
55.28{¢.70, FIiE&#115.62127G
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ORISR EREN: B
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2015 4, HEZSHFBN “FHEER” KEM
B, 4% GDP67.7 Jif¢.7t, [AthsEPriE K 6.9%,
BB 25 SEFHIK, 55 =PRI A B K
(B S) . HARKRE, 2015 4, %
TR BRSPS, [ B4R B T R A
T, B ORI FR, SEER
WM BEIREL (CPD SNERERIEN “17 i
R, TolkAF=E& H) s da% (PPD ATl AE
PR E W M AR E (PPIRMD Ab TRk
HE MR B R (PMD) 3R RAEZE LT,
BN E 25 AT R TR . BAE LAY
W ERFFBURHESD T, A E LA S TR e .

P SRR R R D HERE, 5 = O B
A K EEZHES) ). RIEEZRG R
W, 2015 4, FEERNELSE (GDP)
67.7 Jif¢ot, FILLSEBRIEK: 6.9%, H§i#E] 25
EFR: HEEE, GDP WIES N 7.0%.
7.0%. 6.9%F1 6.8%, LB HIALE. 6
7 B B T s % 4 2R R AR R I A
HEE =\ A LB i s, RFEAES
GrE P AP, Pl g i R SRR D

[ 72 B P AR BTG AT, B GDP 3 [E]
I EZLE R . 2015 4F, A [ B O

AR R 2016 (R —ZRRERAS , A A LB 54.61%,
AL R T4 A I U S 7 4 R A R I
0.50%, AR M Sl A B/ 7l 1 3.31% MU 6, 2 3FI5 4 7
JLFEA AT Iy 58.42%.
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A 55.2 JifZot, [AEE4 UK 10.0% (41
A R DR 2 S B K 12.0%, LU I ik 15 B b
By R, B R IE H IR A . J
Hh A it R R P T IR R, {H s e T
RAL G 3% T PR B R, RN A B
WKW FEEER,

TR AR L RO R, RATRIE KK
¥ “FasERe” fEH. 2015 4F, o EFS
FAEEH 301 Jifeon, [FIGK 10.7%, MG
52014 R L3N E A R ENE RS AR
WNAE DR SR, E RN AT SRS
I 8.9%, FOBRUHE PR 2 S bril &K
7.4%, MEWER - AERSAT [T

AGI S K, (HRE XY,
SRR . 2015 4F, TREBEH HEME 4.0 512
%6, [A LTI BE 8.0%, mis 2014 4 [H7% 11.4
ANE I . RSN 5930 123 5t, B EAE KR
4N 54.8%, EEZENTFERETS ARMIAE
NSRRI 2 (e P e G e i
R0 1 i % LA B [ PR )36 b B AS I 34 8
BEAR RIS, SRIEAAERTM, (HEEH AR
S TEID E. BRELFE I LLLE
PN AR AN SR R — i — B T E IR BT, Ah
NGRS

2015 4F, Hp[E 4k 2L SAT BRI 0 BUBUK .
S A S BURON 15.22 Ji1276, B4R
K 8.4%, IR LAEFEVE. —RALIEL
Y 17.58 JifZot, b EFEHK 15.8%, [FLLIY
HA PR . BUR I BUR F AR 2 2.36 Ji{e
TG, TR ETE 35%, BEE T 2.3%[
IRTFE

2016 R E “+ =17 FRZE, FE
¥ 4k S S AT A B P U TER R o R AR g 1) B R
K, MhaBRERES. P/ Ushd 4
28 i PR E B 2020 4F GDP Lt 2010 SR8 — 7,
BREC+ =1 "IE ) GDP 133 i £k 7 6.5%.
2015 4F 12 H i & 35F TAES W T 2016 4
(R E AT S R 20 HEAE . BT, BEAR
A AMER . 7R EIR S WOMBURAS MR 51 T,

2016 F, FEMBECRITI, BURRE gt
2S5 AE TR S, GRS RE 11 RRE R TR
INRATIEH 2 TRE i — i RS AR
J&. KILE G = KR, [ brr=fe 2 & i
WEFE LU, (EHtest R e BT,
B b Lk ek DL T UG 5 55 32
FEINAE R 2R S B BUR TR — 25 BT, B
A — R L L IR AR AR B 25 W] A2 57

BORJTIH, RATHG IS HEE. % s 2 i
TeMBCK TR, SE8SCR ey KERA
T L e AT AT T 55 21 (A DR, Rl st —
5835 M THBURMEZE ; M2 SR fRFF 13% LA
BRI, HESI SR TR, AESETTn
B EN R R K EBCRE ST,
T S AT AT e I R e o4 A 7 2O b B < AL S|
R AR R SR, B G E L TR 15T T g R A
5o

M. {7l R X2 5 iE

1. RIRZFHF

EMFERES, RUEEEKR, RitS
SEOMFNE T, Vb S AR, ViR ST
AREEMEEAT . FREWRATEEX (ZWIX, &
XX INEEH Ok 8N E(ERE,
SERIE, RILE, KRE, 28, #RE,
~EE, myER), B AI1502.087 A,

R4 M 720154 [H [R5 Mt 2 K i
Gt AiR) R, 20154 T AR ST X
AP AE2767.4514 70, b BAEIEK11.0%., H
W, BB — LI N 370.8744 90, 1K4.3%;
PN 1343.1912 7T, #K10.2%; %
=N N{E1053.3912 G, HK14.8%. A3
M X A7 B B55710, Lt BAEIEK10.2%. 2
— PP I I X A A ) b R 13.4%,
55 VI A b B 48.5%, 5 = in{E
b B 438.1%.

2015 4F , ¥ M T A A A R Tk 3
1118.001Z 7%, 1#K10.0%, i, Ll ET
AP IE 3 4:10.6% . FERUELLL Tk, 2%
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FFRAE, EAERAIEKE.2%; HEikil
HK:14.0%, B fil kb K14.6%, S A
WG R A K 4.6%; FAE MK
16.5%., HREL, B IEK14.0%, FEI
HEKT.0%. 771125, RUIEK24.0%, il
WK 11.7%, B3 #T7. BRA ROK A= R
FEME R BT 1% ok = it B 45 #698.5%, Lt F4F
P02 HE I . A E TR T
2573.731¢.70, b FEREK20.6%. HA, [
B (NS A% ) 2516.08124 78, 1#9K:20.9%:;
AR BE57.6514 0, HEK8.8%. TE[H E 7%
BOONEAR) R KT7.2%:;
5 PR R I K 13.9%, Hid, TAEHEHEK
18.0%; =, BRI K27.7%. A4 p i
FFR 502,516, b FFHEK6.4%. i,
EE#7367.621470, HK9.4%.

MG B E URE, 20165, 1M T4
RN LA B N 274,752 70, K4.1%, H
Hr, T A SR BN 179.1012 7T, 1K:6.0%:;
NI H4355.3742 70, H5#30.2%. 4=
BN (il AUE ) 105.5512 76, T F%40.9%;
TR R ARSI AN127.961478, T %
0.7%.
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TP AR AT, I T B A i B SR A
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Hh [ = 2447 ik b F A o A I K B B
TR RERTIRAE, FREARIME, 255
SRR /N, DI S 2 Y B AT e
REOE, HRAMZE DT B R I RE 0 sk k4L,
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AT e F AR A ORI 35, ok rp

2y SRR ER T RGE IO

H 19984 DIk, PRzy Tk s K2 GDP
B K1~ 1.50%. 1998~ 20084 1 [F £ 24 Tl
Il A A, AT s KRR B . 20094,
EEREAENLE M — DR, AR R 2
F1 82 BA RS, B2 Tl e P {HIs A i
1. 20104FE LK, BEEEZEITHM K RE,

BRI G AR EIT 8 LS R RN
o E 25 5 T R SR PUE I G, 20154F, HEEE
2 S 38 S5 N 2553711278, AL
1K:9.10%, i 41262731256, FELHK
12.90%, M4 I8 B BEACHT AR P lalig, (EAT)
TR EKF . 20164E1-3 7, Hp [ [ 24 i3l
Sz E L 45 IR N 6100.312 7T, ] B 1 K
10.10%, Filji 2. 41632.642. 7T, [F] LL3E+K:14.20%,
SR GREE TR KR EEH .
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MAE, HEEGTIHEIGIRE,
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g B A, HIEMEBMNRY, NEST5
KB, EFRTEIIEIREE RS, B TTE I 3
PEERN . SRINE, AR A E 2 R
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(% [1983) 625 )4, [E 5 ks 25 1 B Ak
RAT A FHNE S B E  E 250 A FESE
HiRIX . BEEETTIEE B A& BB AL WO AL
A0 ) 5% I 25765 30 S R 4 1) IR A AUV RTIE " 3
il BT 7E TP AT B S DG /0 HE i B AR B
BAFLLE, Jrnrfin. B YO e
EREAEHEFSRE, 4. BEX. HfENE
PGS MO E BRI R . BRI
G F A E M A m A%, SIATIE, AR
TR . AR B & WO AL, BRAT ARG
B A WOE 4, B AN 30 A B Uiy
B, BB B, AMEEAIIE, i (5
THE) B K28 B R i FE A e
& H st B EZM AT .

20054F, EZEMM R, F XK 7B
BRBE KA =5 A%, FRE20054E7H1
Hitd, AR~ MBS KARBE . REIL R
53 1) PR R 24 A 0 SEAT o [ BT A S 48 R A
HL ARG E . brid ek AR JbatHE
U S /NS N R Q= o o R w2 27 | 4
A PR 2 =] A 75 M fS 25 R B S 1
Foo EITHZ)ARARRNESE M AAT
988 2 A BR w0 1) A9

3. 4RATIL

SR TAUSE LA o Bl Tl 2R %
R R ARE RN 5T Bl B A A AR
W, BRI AR TR EMEER K. +
= H A OB T A R TR R, B
SERMIFIT RAKR . IR, W E AT
CUR R At Tl A il de DK |, AL R b o]
wanE, AT EREIRBAR, BEATEHR T E
A EEAEER. RE. /M (8E5 il
SRRSO R . S5SKF. INNAZETH 74
ABEE, R 2SR AKX
EAE, FFESmE, FEREN THA
FAERHE A Z 5 im T S, PRl # S
e H sl s, BN &g
AT 2R, NTETL. PUEBEEE

B H& PN R A A E BRI, X2 H)
SRMORUE T, 2 U A B AR TR SR TR
FREFEE, BAT R ER S, A0
FARE R, FFREEK, BovE A
(IR .

F—J7TH, T RIEEF I KTEERE T
FE, BESR G RMEE R R R s
e — 5 s gr DL i T 3 4, 55K
P Al AL A S T 3 IR R AR ], S
BT “EBREA T BN A BN ST
g EbRL” AT R AR FE, EE
S 7 > W B AE R [ b R A W R AR P R
] AR A SR B E I T CRRCAE . 2 A
M7, A/NEE AR R B, B AR T
S, AR — 5 e T AR T 3 5 A R
TR

kG BT, AR,
R R 525 RS, TEk, R
LB NBK I, RIAE TR SEER
PR, REFEFEKZ ), BNEFZ“=
WIZ " BIsem, HEEEEVE, R R
BEPE R BTR, AT S 4 B B e TR
AT 2 by, e Reid FIN T I T RA LK)
W H a5, AT R ARSI, Ak
EROPAER, FEWSTIRORNTILHIES.

R E K g R gt S, 20144,
[l A& AT A BN 2740.8912 78, Lt RAEREK:
9.54%. 20144, HiAAT LRt 1563.70{4%,
[FLEEK13.20%, Zitih H14:%i37.66143 G,
[ b3 11.10%. #F 201543 H K, eELfH
SR RS 17295 . MATMLEEH EESRE,
]l AR AT M I /K ST 1 B A BT B 7l
SERIBR IR IO JE A R, BUSE AR L
I e U 35, CR10. CR30K:7E30%.
45% A AEA

4. LK FHIATL
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iRl R, B & Bah s s
P& EERES ), TIERIE, T
VR B AR A G E A E DI OG . AR
E AN T ST RoR, ZHSEHLE
SN LE P AT R LA . TR ML AT
1, £ EL 2 51 h62.15%. 18.09%. 11.67%,
FrLAAZE OUHERHZE) 17 A2k sl
POt T RORRIS T, VRGP R X 2
TR BIALAY [2E 7= 28 A A AR K

RZEATI T, 2009, 20104F, 4vrde,
E % Bt fa s T4 RL IRE il &
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IR, R APEEE T o MEE T E, 1M
2011, 20124 T B A vH 2% J5 1 i 37 7 SR 2z
b S EBURRIR Y, SECRET IR
KIEREAG. ELTIHF5%LL F RS K,
20134 [B V3, 2 9 2 T 37 =8 e 2 6 AL H
M, 20144F, HFEREE = 5 237254
12349754, [FIELIEK7.3%F16.9%, fREFFE
WA, EEEETEYIT. K, R %
B3 5 [ EL 3 4:10.290819.9%; 15 FH 457~ 44 [ Eb
T PE5.7%7H16.5%. 1 FH ZEAE20104F 15 3 7 50 i
1 5, 20114F FI201 24 sk 4F B AR 3G K,
2013F IR IG K . BREEMF, ZHIYHR
HEPAT G TR A BRI KA = e A 2 55
JE RS2, 3280 07 2R A KR N F%12.9%, T
BRAMREHEES, FERETEAEERI
T8.9%HI NI FENMZEIMTAL (EH
REURZE) . WK B R EW ), EEN
kSRR ARG K .

ZE AT S SE TR, Sk
LT TERZ 7, PR AL R T Ig A9, 2014
T, HpE 2 S R B AL B = ) i) 319.78
Ji 613234475 &, 43 o [Fl EE T B4 10.25% F1
9.69%, PFEMREL 44 79 K0.494 10434 H
gy R 20154FE1~6H, HEZEH SRS
B4 HIN140.1775 6 F1141.1875 &, HE AR TR
W05 R F%21.72%8121.71%. %146 FE, % Fif
FEATW SRR, S R AT

AR — & FTIE T,

20144F4 H23H, T 5#ERAM AT (2014
EE275), NS CREREHE “ 1+ =107 FRID
ARSI RBR AT sh iR, (R KI5 b
1, WARZERAH R EN G,
F2014412 H 31 H R 1EEFH T H & 5 = BtA
e HERRAE COA R RIRR “ [ =) S8l 427 (O
), 201541 H L H S [ =283 427 Sl A 13 8
. NEERHKRE, HTRHESHEDRS
Jit FE IV ERHE, vk BV HE ORI ) 4 T SRy
FEE W ERTIIF2SBE RSN BT
T P 3T AE T 22 TG ek 1R 4R R ) e
K, FRET G EREEEA BRI . ]
FEBT T, B NIRE) RXKZIEHESCR ik
B )ED MEARFRIEL, EREFEE
IVHETBORAE (1) A BIHL A A AN B A A O™ S i 2%
A, BT BELEHEOhR HE T S0 R B o5 o3
AT, WNETAL. BT8R
T20144F RN AFE B MK B IVERHE=,
FAREEFIBAN A BRFELZ 5 . ZBURARI
T EF SRS R I E A . R
PR e S 2T HES) SEMLAT Wb K JE I BUK F 1

TERNIRZE TRENUBR. EMERAT I 10
Pk, SEMHAT L R R B S B VIR .
HAr, H W ERRETS R 228600775,
A E RIS B B TS KZ10%, AR
IR HE T, BEAREME L 8607]
AR, AR ERHENERE . B R
HZ65~70/74, X BEARET TR
kR EER R, TRV A2 B K e %
FEhiE), RN R R R R e B K . AR,
LSRN B AT S LB = i, R R
i 5t R o

A5 P2 iR e, BRI (6ELHL) 1)
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1. FHURL

AR T\ REURT R 2 B
AFRBINEHT AR,

hsit

2. DUHAELEFE
N ) M 4536 55 3R T A A e A ek T
BRER. 2 E . Mk EEmPLSE %,
TEYE T SR B R T T, A A R EIR 5T
R AT BB T . A F e AL T M
maE W EEA R R R A, RRGHEH
FALER . AW = 2 e B = O H
TERNFEET W, Fdd s s,
PR BT IRIE, iR T LRI H BT B B
4. ANa| HETERE G AR ETIERETE
T AT RIS R X E ST H, 2P RX
PV R R E EARE . LTI R IX R E
RP A —, &4 EHEKMIPXIH .
AR PP FE R TR AR R4
B AR R EEE L AR,
FE AT 5058, LA 5B E I GMPIA
Wk, FEFEONRAFE, WESREX R ES
%, AN K E BRI A, A
BRI, Habdy. T2 EFR =
R A E KRB R E K 4% . A
BV NAR R E A bR, A E AR AR
HiAWS FEBTE AR RERGE
B IRHARE LA LB TR BIHER
THAR. A, M R ERAT, —ER K
yAERA W I SRS 5 N1 | AN ES eI ST e e
o “LS"#HN A FE A R bR, 728 28
T EREFMTI &Y%, HRE
By FHE &5 B B T ARMLE X T TR H L,
FE IR I RETE S I TR R

7SN SR -y AN LS TN L LA U N 142
— SEENUR TR ORI PRSI E
Je B R AL BT A [ E— K S Rl AR BT ST BT AN
E S v INCI R el SEVIE VAN /1
ANV FEAR A, AL T A JE R AR

3. HUF I

PREFHI, BURFXTA B SCRE EZERBLN
VA IR % 4 SRR AL A B ISR

(1) MEMMU;

20154E, FETF e BT M 1T B AR
Mﬁ\nﬁﬂ%@mo

(2) WMHLLIH

O\ F I, AR A TR N T A A it A
WIAE. AR S5EMNEREBERFFRXKE1E
R N T HE O AN T A X I A
VI TR R A XS R T R B e
WHH . M EREF KX EZRS R
HEAT IR X B AR g K B AT TR
X A S ACUSCNAE A2 ) B AR [l 4 B 4 R . A
F20164F3H i, T RIS IR B 4 4:88.10
{076, T 43.58147T

BRI S, HHEIBEF X AR E
BRI, PRERIH P T BUR XA
I B R 7RO A B SRR

(3) Hamz

T w) N AT 25 B A R 2 =] 1 v
FHARBWEH OB FAHEAT . W
BINEUT . AR E FBLS R R B
% JRiE, B AR AVAE & AE H N 2014 4
10 A 10 H GIEF5: GR201435000207), AE
BRIA=. R (P NRSEAE LS
BRiED S (bt R LA E Al B 45 892 S it 4%
BY . (R AN E BB ANE) PAK (i
FARMW N EE B TAERRS) e, RrEZ
i 2014 £E 22 2016 4F 8 d% 15% 1B MY A
NAFEE T

%Aﬁﬁiﬁ%%ﬁ<%l>%%ﬁmﬂ
F] 2014 4 10 H 10 Hidid s S & &,

M T AR G B AT BR8]
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IR IZ IR BB

AR SR IR B SR AL E S, AL
WI=4F . WCARAE 32 15% AV Fr A Bt pe A
%

7 BEOW

mR

PREZIAN, A~ FRE NG PGSR BT
2 E N U E R AL

t. EST

N AR R N T R NFH LRG|
BhAmE . HA S il %D el
M558 2 AT 2 et A bR 22
DRI, NETERT DO R 25 9% O
MIB24liE Chgiflig) . HH . fetidinl
Fr G BRI O iRl AR 8 551
B DU T R A PR 2 7] 9 A% 0 R S L
gL 551 s BRI S O R S
i VRS 6.

1. gEmi

20154F, A FE]SEEUVENLING5.281247T, [H]
Fb 3 K:.48.89%, =B R# Bk K X FrakAs
FRIUAL 22 48 s 2 EL At b S5 WAL\ K i B84 K BT 3

AT PPN FE A =) A 2
BN HR G e EYoN, 20154,

oy T 250 [F B 1K 29.40% , S BLYRN 18.7512
TG, FEEMPON 5 EE39.05%; /A F ML
A SN Fb O AR SR S AN, 20154E
F ML 1 3 Y 55 AR B S BRI N 5.3912. 7T, R EL
NF£21.50%, fEEDHN T EE9.75%; T
Sed LS L TG 12 B S AL S5 IR
5.221¢.70, EENNH ) & EAE7.02%
A Z9.44% . 2 F HAtME S RN FEE N A F R
B2 T R X AR AR [ e YA, 20154F SEBL
EN25.9212 75, [F]LLKIREIE496.94%, A H]
BN L E B 4 935.44% |t 4246.89%
BTG, ] EDION 3 2 L2 LIS R A&
J SR AL A I, AR HAdE 5
WO\ FE Bk B 3B IR X RS I [ Ui
i, RURRFLRIE R, RN mEDION I
YRR 7 o

MEFIRE, AFBRER R,
20154, A wEZLERZF N4T7.01%, B EFF
FIT T B 5 HLbk & b 55 1B 2 B B 7, 2015
TEN29.24%; SLbLEN . )RS E & Ak
S5 (B F R FEIEER, 20154 12.11%; HiAh
LSS BB F) 2R 48.19%, [F] HE K 18.401
B R R R AR R U AR R IE R K
JEk. BAE, ZHAMLS BRI RIET I,
20154 A 4R A 55 BRI 2 i AR 11137.32%4
TF#42.54%.

%1 2014~2015 NG AR EF|EER (B4 T4, %)

2014 £ 2015 4¢
iH
[N =124 EsviES LN 124 ESvIES
Zidlhy B EAC . B E 144936.97 39.04 50.51 187545.67 33.92 47.01
I R i 68673.71 18.50 28.08 53905.91 9.75 29.24
SEMMAN L s IS E A 26049.83 7.02 26.31 52173.45 9.44 12.11
FEENE AT 239660.51 64.56 41.46 293595.03 53.11 37.54
W EH 125373.37 33.77 29.84 248664.22 44.99 48.23
oAt 6218.23 1.67 28.76 10495.89 1.90 47.38
HoAtl 55 it 131591.60 35.44 29.79 259160.11 46.89 48.19
N AL S B A PR3] 10
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A 371252.11

100.00 37.32 552755.14 100.00 4254

FAPRIR: 2 ) R

2k

A F 2 B R AR R, I
W R B AEF WS, B TRETARA
HFREZNAE « AT 2 8o T19994:12 H ,

FENW S R HIE, PP AR
Zh AR E WA, A2k 2003
6 1L HFIESR A 5 i AR LT .

%2 2014~2015 B 2016 5 K 1FE NG B BAREFEERL (Bl T4, %)

2014 £E 2015 £
WE
LN &b EvIES LN &b EF=E

2y 126949.52 87.32 48.35 162924.28 86.40 45.36
HA & At 17613.6 12.11 66.44 23338.6 12.38 58.87
T 373.85 0.26 35.62 1252.79 0.66 40.32
HoAtlr 25 450.01 0.31 -141.92 1051.79 0.56 47.03
&t 145386.98 100.00 49.92 188567.47 100.00 47.01

FHERIR: K AT 8] 2014~20154 43R,

FATEE 2N 32 Bk [ T 25U N FH =
GBI, Ho B AT R0 ZG A ERON o5
HFIZGHN I LB AE 85% LA F, & AR 2oL )
FATE N, HAZG AT BN AT S T 20% 74
Fio FATHE RV 202 ERRER T =0, K
FHaih 25 RS . 438, H-ES MR E,
PR EERRR, mAHEA (DRI E R
D AT 24 24 i i A 0 A U A U
EMAT I M S S, RIEARF R AT
WSEBRIE DL, SAT AN B AN SRS, A A%
FE i BRI e N RE ). e T =R AT
B RHE S IZ AR, A 25N B
PSR, 2015 4, AR ZMBEIRAN
16.29 1270, HEEFIZEA 45.36%. WAL, Fr
P2 TT R AT R A b . 2015 4,
H a8 R A S B BN N 2.33 12
JC, WPEMIANTE R EE AN TS, HiZl % EF]
REE, k%) 58.87%.

W& R EERE, 2015 4F, FrARizhl
STRT 5 A& A S &R A 5.15 1476, 4
2 A E A 27.30%. MHLIX 4T E, AT
AP R A R E AN T, SR AN
WL BB REL Fomd. DRI
e, EE. s A, 2015 £, AT
Zpl BB MR N R T 2.23 1200,  dEDIkIR
AT 11.89%.

7K

AR S E B N E A R ORIR R
S8, EEAE AT AR SRR A KRR
PEENMIEREAE . BCE 7= S A A
I A9 AE DT el AR AU A S T SR A R
JI B4 7y, B A D R K
)32 P RH HE VR, AMAE Hp [ ST R T 3 R
AbFZEWT AL, R FEE PRI B — T
.

.3 2014~2015 K& BA B PN BEA) BN (245 FA. %)

2014 4F
TiH

2015 4E

O g4

BRE L/ ON it

BH=

M T AR G B AT BR8]
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Tl 7R 52511.49 71.89 29.17 47299.96 78.81 26.66
PRt 5649.90 7.73 3.78 2645.39 4.41 6.81
BHEHL 14720.54 20.15 33.48 10242.20 17.07 36.38
oAt 3384.33 4.63 16.82 3517.89 5.86 17.92
HEH 3220.65 4.41 0.00 3689.35 6.15 1.30
&it 73045.62 100.00 28.79 60016.09 100.00 28.49

TR RIR: RIEMAM 2014~2015 F4F3R

H 2012 LAk, B NAME G E RS,
W REYE, R EEAFECTENM. #ER
RN F TR E SN AL T
SPORA, N BN R AR, A
T3 BRI, (3 IR 0 M 2012 4EFF
G E W SINEE T[4, 2015 4, RER N
B S5 SZ IR 6.00 1270, B LA
17.84%.

A F A % B B ETE 5, bR
P R Vs B AR AR PR A . Hodr, Bk
B A A A RON B R 1) 3 R YR . 2015 4,
A" S SEILON 4.73 1278, [E]HE R £ 9.92%,
R E N T 78.81%, BFIE N
26.66%:

RATH R B 1 EAL L=, b
BT A BN 7000 E. e H& B
ARZER PTROEMEETERE, RN T
FREIROA S AZH) . BUSHIR RFE T BBl
T RIEATE . R . KRR
TRENU. AR KFKH. 1AET L%
17k iR A A RERS N 7 SR AR v 2 e
st 1717 FL R R AR IR B SR ARRE IR 425 1) (147 i
o T & R T 5800 Fhoe T 4K, Horp
2P R A R B 5K G R BN
FEKIETR, SRR 7R R R A
KIRKE—, PERREAKCTIA AR
BRSPS AR 43 MERCEF], o 19 A
L o | /N B A (IR S TR VI S
WL [E N 2 PR 2L AR AL BE AL R R
2015 FF L NHEEELE, (HAEMBA R, X)
SEWNSHIEMAER. A7 S5 RSMH
KR P2 A A BB S E R R, FEENK

BT W W AT E R RS A
H A2 5 A 7= O 20 s A i IR E

2015 4F, JRRBEA X AT 5 KE A B A0
A AN Y 25.24% . JEIE B AR R I
YR E bR, 2015 4E, IR E LR
AH28.04%K Hilgdb il ((NEFEREH D,
AMESER > B AR E W S =+ 2 A TR IA
E R FIHLIX . FEMGAN T3 T RAIRIE LT,
o A SO 55 2 BB o A T 5 UE
ANy — MR E B O R R FEAN R A F
Fiop. He, ZIEHEAEBDLTHL 5
42%. MNBCREEHE, ERNEP EZELICEI
S, WANE T R B T/T+LIC BT 45
B, TR EEERZ R 65 K.

S

AT S F BB TR =% T A FAE
EAERM AR AR (LR fRIFR 88 S )
ZY-

TR IS S RS = = Y
FLE R SEML. DUGLIE E (Z) 8k K HF A (ZL)
SeibL CRAEERIRAE) A1 EmE K I F L5
MU= S 0 2R 7= R 5

2015 4, RSP RIS 10 A F,
FERER A= 45 2253 7 A 44.4%F1 101.35%,
BYEAE LR IT . 2015 4EAR 2 ST EESE ML 45 51
BUENYIN 2.35 1278, B B A K.

FA4 N5 BhALE A AL

M T AR G B AT BR8]

mH 2014 £ 2015 4&
FeRE (IE) 10.00 10.00
ree (IE) 4.20 4.44
FEREFIHE (%) 42.00 44.4
12
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e (HR) 4.40 450
PR (%) 105.00 101.35
FEHEE (ERD Gu/a) 5220 5159
B (2o 2.30 2.35

FAPRIR: 2 ) Rp

MESE XA, AR i Ik
A 90% LA Bk B IE N HTIA S, EESAE
HRAb WL, IR SIS A REA A
WNRIE T4 T3, EENRFETHIX, =
i LN

MWEE TG, M E A TSR R
eGSR, AW KRS F—KHR
NEET K, FEERTIT R KL
KETTIRRZET K B KRRV NG .
K 22 4104 5 X 44 0 A 4 [ =+ 2 AN T R b
X. WEEEITIEEFERSRE K
B AR S A RARERH 1. INIRREE R,
WWENETERXAISE . BIL. AL ZRE
X, ASH, FIRGHEREFH

FE G AR AT I A R N AR R
W R, EE%, HAR AR, RN
g5 7 B AR PR R 1 31.25% « 20.80% Al
14.50%. A& 714 50% AL AR, A
ERHERL, 1RE] 1A H R Ak
NS S48 YA A o] 2 R o RN 2 BRI T
JEITH R T ARk, TEIIECAT 100%0 523K
AR, MM T 230 X 508 PR TH RIS AL b 78 %
W, B SEE. awmMNh A, Atk
KW, WA WBEE TS e R, A ENE
MALRL, 1B AR H 4

BRER BT

M HEE E % [2006]) 76 53¢, M AR
EURT [R] 2 A28 £ A1 A =) H B35 S M i Bk e
BHEIFKAR AT CBLUF RN, 1
NGRS RS GEINBD TH 5% E 4k,
W5 SRS E RIS 23 . T k3t
BT e 11.5 420 T 10 H N BAE U FIE T
1B, HApARHT 45 12476, FFA 3L 90%HI 5K
By HEAF Y 05 1270, A H 10%H

ey s M ERIRHAFERAT IR 6.5 1476, HET
N FIHEMERIL 4.5 1270 HE AN
H, b JpE . IR M B
T8 TAEBN 3.15 14 FEINERES W &3 4%
A 135120 AFVEREE O B2tk A K 32 2
PRBTE AR S SGR A& TREMAEIE A,
TR R & T EA W ETIRINEE =L
BATHN, BETCS#T T BRI, &80
KA 10127847, R T 240 T0 M AR BTN o
X TR B ARAT SR BB R,
N R & 2 20 2 [2006] 85 5 ) 1EH
T ERERRIUE , BRI A B B 55 B RUE B
O L ERBORIE; @ LR 57l E H Hh T
RAMECEDH Wk, RN, 2357 ek
T, R B M R T
W A AN T P SAT E A R, B TR
HIEASTE . % 2016 4F 3 HIE, 2L H]
T8 30 T T B PRk 2 3 A AR AT Bk
NEIEZR S § AR g TS S Y (i SWoRL AIEE
B5 E ek, eE Sk GEMEBD T E
CHC A B R4 5 F 2R T VA Ak 4 A PR 52 AT
AT, IEREE oA A IR ST A A
e 2 gk TR E IR 750 A1E, S5
H %55 LA 70 . MR 9T B R T4,
BEAT T E PAE AR IE F R Bk 3l 5 1 2
THERIEE S, MR Tk gIEEE
B AR R AR R B IR BT AR A F] (LA
TRIFR BB REHTT HABEE TR 5
Foan JREGEHEEARD RIEH T Lt
AT 3 i, A BRI PR IR 4 % o LU o) R v
IR . iz H R ks R S Rk K O A
W, BRI KRR R R DA m a4y
RCELBIIAE, it 8-10 AR A A . H
ROFEN BRI = AR08, H T AR 2 K 5%
Ab B G R TE R 1SR W AR TE I 45 H R P I k.
BB S H AL 5
O A oAbl 2% 3 B R E S 55 . TS
W FEBAF FETARAFE GEIMND K
WIERRAFLE . 2015 £, A TAF AT

M T AR G B AT BR8]
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IR IZ IR BB

B CEMD RIS A R A 5 BRI 25 T
5522, 2015 45 LAJE A B IS WON .

B R R B

Aw] B AT E R E N E AT TR
X B # X &5 & X DL T BUR
v (%) HCAth B ORI H A 0E 5 1

(1) +FTHZFFAK

AT SEMN G FBEF TR X A 1E T
i T o TR A 1 B SR D A X e i i
iy TR B 3 X 3 A T s TG 1A it A 14 T
H, TiHHBARZESGHATIRE I HE S8
FEM N, RN RBEF TR X
PR 4 5 SR RN A a2 1A [ e i ) e
e AR o3 WS A [l 5% 45 o

AR S HEBEF KX E1ET 8“4
BT BURICHIAN R 55450 A AT,
B AR T 4, WO e, AT
FRIXE T2 5ol H @ M8, HEX0y
ZEAT A AE PR SO ITE S3EAT B . 150 H [0 3K
0 H R AN R U s 2, b H R
RIZAE T H E RCRT F ST B A 0 H A BT
S, %I H B B BARSCH S B LA A
SE [ SCH BN TE ;s 47 A% B8 I A 1 e 3%
S INER NN TP VE S AT G S P s
Prike 2t 2 X 8] % 52 A 13.0~13.5% . IR B U 25 T
NENVION )« oAl S5 N s B & R
RN R A SRS SRR I e B
SR, R o TR AR [ 45 T )
e, FREHTEEREELAE, HE

PR AR E . #5 4 2016 4F 3 HJE, A%t
A AT R X OH &% %
207.6 14T

A TR AR SR =4 Y B I A
GEF R XA 72y 150 1276, FAE ARG N
B 200 1200, HAIRARYE 2 7] 50 o 5 i
LU R X ERRZAT R TG ATzt
W IE1 30 70 B A4S B A 4 e R U RS, MOtk A A
PRI T B M 48 B R X 4% B8 S A ANl
360 /270 AT . [ 2012 4EFFHR, HEITKXE
ZE o Y REAIN SO B [Rlk, #k % 2016 4F 3 H
JiE, gt el A S 88.10 14T, #&EE
W2k 38.95 12.7C, Filit 2016-2019 4, “FHIFF4E
Ay e [E] ) B R B R 4 4 38,50 {4t
2016-2019 4=~V #5) f 4 T i 2 11 H B W AR 2
12.94 {27t

&5 2012~2019 & F R A Aok E @M

($#4: feL)
4y FEEEEEK Bt &it
2012 - 1.25 1.25
2013 10.80 7.58 18.38
2014 9.70 10.35 20.05
2015 53.80 18.54 72.34
2016 18.42 17.76 36.18
2017 14.58 17.41 31.99
2018 71.00 11.05 82.05
2019 50.00 5.55 55.55
A 228.3 89.49 317.79

FAA: 5 FIHRE

#6 HE 2016 43 ARENG 5ENEFTEZFFTLAREZLEZWBENL (R45: F4)

E# | &ZE 201643 K | BE 201643 AR | #ZE 201643 AKH
WS BRSH AR &it
E: 4 A& EY A P S AL e Y04 E

JLJ201101 40000 | 2011.12.13-2013.12.7 | 13.32 2013.7.1 40000 8377 48377
JLJ201203 17000 2012.1.9-2013.1.5 13.35 2014.10.1 17000 6279 23279
JLJ201204 5000 2012.4.20-2013.3.8 13.50 2013.8.1 5000 878 5878
JLJ201205 10000 2012.5.11-2013.5.7 13.50 2013.8.1 10000 1676 11676
JLJ201206 60000 | 52125.24-2017.5.22 13.50 2016.2.5 60000 30420 90420
JLJ201207 20000 | 2012.6.14-2013.6.14 13.50 2013.8.1 20000 3098 23098

B AT S A R 2) 14
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JLJ201208 20000 2012.7.27-2013.7.30 13.50 2013.8.1 20000 2775 22775
JLJ201209 13000 2012.9.6-2013.9.6 13.50 2013.8.1 13000 1604 14604
JLJ201211 80000 2012.11.8-2015.11.1 13.50 2015.11.8 80000 32850 112850
JLJ201214 120000 2012.11.20-2015.11.20 13.50 2015.11.20 120000 49275 169275
JLJ201315 80000 2013.2.7-2014.2.4 13.50 2014.10.1 80000 18030 98030
JLJ201316 10000 2013.3.23-2014.2.24 13.50 2015.4.1 10000 2876 12876
JLJ201317 100000 2013.3.20-2016.3.20 13.50 2015.12.25 100000 37875 137875
JLJ201318 40000 2013.4.25-2016.5.2 13.50 2015.12.25 40000 14610 54610
JLJ201319 60000 2013.4.25-2016.4.27 13.50 2015.12.25 60000 21915 81915
JLJ201320 20000 2013.7.5-2014.7.4 13.50 2015.4.1 20000 4763 24763
JLJ201321 40000 2013.8.1-2014.7.31 13.50 2015.5.1 40000 9570 49570
JLJ201322 28000 2013.8.15-2014.8.14 13.50 2015.5.1 28000 6552 34552
JLJ201323 40000 2013.8.20-2014.8.20 13.50 2015.6.1 40000 9750 49750
JLJ201424 50000 2014.7.3-2019.7.2 13.50 11944 11944
JLJ201425 70000 2014.8.18-2017.8.17 13.50 2016.2.5 70000 14070 84070
JLJ201427 100000 2014.8.18-2017.8.17 13.50 22163 22163
JLJ201428 100000 2014.8.21-2019.8.20 13.50 22050 22050
JLJ201429 100000 2014.10-2017.10 13.50 20138 20138
JLJ201430 100000 2014.11-2019.11 13.50 19088 19088
JLJ201431 100000 2014.11-2017.11 13.50 2016.3.31 8000 16830 24830

it 1423000 881000 389456 1270456

TR 28] R4k
i LR ANE HEMNEFEBZFFARERZLEFHEFTWN, FHREFRERILBNR AT 2GR A #E 3

AT,

RIFA 7 SEMN L FBEF T RXE RS
T 2011 4F 11 AZITH) (BB ER-FBAZ A,
IR E £ I E FE AR 4% B I 43 A ]
Ty, 35 [0 D)k T 5% 5 AR 5 A e 4 s
[ ) % 4 B ARAS PR T4 gl 0 o R TR U T
R DX BUTUA P4 A 8% 4 S BURT A B % 40 SR Ah,
N AR ESA T K X R Lol i &t
TF R XK Y 2680.6 R F A5 i 435+
Hhy LR ES AR R 2 ] [ SO B ORI 4% B i 2 ok
W, AT IHIEA T 90 H @ 3R s AR BT
KKZH oy LA TN 45.40 1206, REWS
X EBE I XA AR BT, SR
2016 4 3 A, &y Rz o Ak it
ITHAE, BRE TSR HE T

H a0 i F5 AT X ) BB A~ I H 2
BFERE T % PV AL RS, RS X

X B RAEWSC AT A8, H FT AR L b 8 F
SHAMAIRR . R, DA XA Tk Ak 3k
HI BSOS N AR R R . BRI T B E RS E R,
2016 FH FHIBLEIF XN PX. PTA TiH K4
THIE 7, I FF AR DX 3N Tk A AR Y
380, T HEE T X RSN R A KR B
. FR, e T, HiEA T, SR
JR AN B MR — AR A S AR T H PR T
2016-2017 4F¥R 1., Jmi o B & T X sl
NS/ KIEEK. Hoh, 201343 A, HXK
RegZE A A E A TR AR S 6
AN AR, T AR RN B i —
AT H /T TAE . T H L FETE 1600 5/
SR T 120 J3 /4 2008 Je TR N 145
Ho T 2014 4 12 A A m g S8
R AR TR B AT R AR A

M T AR G B AT BR8]
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HEEKRA, @REFKRFE, DAFRK
HEEP R A K G Abgss BRI T “HRgim M
A — A I A EAEZE B 7. 1% T H T
2015 4F 6 H3h T, Wik T 2018 429 H5%E 1.
7=, BN HTE S E N 1456.7 1476, R
W siRikik 167.6 1270

2 B8 B T HR H A BT R X R R A
KI5 [ 22 HE, 2 w) SR gt 15 % PR 5 R [
FAIA SIS Il B A DR PR, (H T2\ H AT 5
I H % 5 SRR, Hosab T a7 i B B,
AT AR — & B BEAR S 7T

(2) ALZHRX, £LLFFEARX AL
A X

A FER ST X . RSB R XA
B X FERHE S BEXBUN . E&a
AT SR R, SRR T Mt 25 1
WIH kAL H R EBAEEES T
b, AR FEMTTY RSB KT, &
BXBUN. BRZ2N Tt RAETE W%, ot
fizE, SEXBUN. ERSBOIAER
[ g J5R D0 1) 2 ) 3 SR SCAY el ey i 4, (Bl Dy 15 H
() [ 2K R 0 5 0, # U s S . T
H 5 B S A2 00 H BT B B A #8288 AL
[FRA A B0 H #5580, %I H &
SR BLAR LR DL WU N E I S & RN
1, RS E e SN BR[04
i AR RIS i R, BRI R X A E
N 13.0%-13.5%. [F 5T H FF AR 5 i 7
[0, A3 4 S A I ) 00 5 ] ) LA S AT B[]
MUH7 AR 0 H AT AN R A AT L5
R R T, 850 TR0 AR [ e 45 5 4 )
W, R TEEREAE, BER
BB E . A F T RS #H X L
SR T I IXRH H A B X 45 % A A 1Y)k % ¢
&3CHE, JEAW KRARTH BT, AR
i B PPAN B 22 (1) 02 2k T %% B XORAR 1)z gk
O, PRI E R e AT R X IS E
VPSRN 2 gl B K NN
2015 FFFFIRNT S B XA BT 4, Hodr, AR

I8 LBy DX AR SCA B I R X I B K
X HA B IX (B R /N . % 2016 4 3
J&, o~ a] XL X 21.60 1278, X
MG R X B 27.80 1478

2. RRAK

AFUERFEN TGS P E A KA
A, 3BT 452 78 4 I M P R I R A 2%
T, HREG R E, bR
[ 45 20 5 o o P 1L X 857 (R L 30 R

PNV JT T, A FIE AT R 502 5 1R
A FERUT AR B B R UBUR 1018 5 e,
AT ZAT ARG TE R K . 1E bR 45 77T,
N FE 5 7 b AR AU A AT M B A B Ak AR
Fro TERERHBCRERR VAT, A7 9k SfEt &
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FE AR (12.0) 8.10 9.12 15.62
EBITDA({Z7T) 15.31 11.16 20.08
ZE ISR (1L TT) 2.40 7.14 12.34
Wt 45 48 %%
B R F5 IR B (IX) 6.34 6.73 8.35
17 B R L (IX) 1.67 1.71 2.32
BB e IBL(IR) 0.18 0.13 0.12
BN L (%) 75.11 99.83 94.00
BRI 2 (%) 38.98 34.69 39.41
RBEARR 26 % (%) 6.54 2.33 3.22
55U 26 2 (%) 8.26 7.90 7.08
K55 B AL L2 (%) 48.57 65.86 55.44
AR ESS BEAML L2 (%) 59.35 72.15 62.43
BE U (%) 62.82 73.90 69.44
N2 (%) 110.00 88.84 105.77
) L2 (%) 85.45 70.27 91.78
2 I &3 5L (%) 4.49 9.43 12.93
4 HR % 55 /[EBITDA(fE) 7.65 21.80 14.18
E: A HALRE TR T MY M ER A AK &1k S
M T AT R B A PR3] 25
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Mt 3 BXRIAFEHERATELARX GRED

B ir & R it B 2R
KRR
PR R A
EEUPEEAMKER | (D 24480E: KR CRI- WD 1 Ex100%
EI S Atk | (2 nEREE: HRE=[CRWIHT n )" (1/(n-1)) -1]x100%
FE S BUE AR
BEWRIE
B BRUR L RH | EEIONS P18 RSO R 1 A+ 25 S 4D
PR SR R REL | BRI SR
SR B | BN B B8 e
BLEUONEL | SR SO 55U B B NI x100%
BFIEIR
BREAREEER | QRRNE+ S AARIE S D 1 I # RS+ 6 %5+ 1655 x100%
R | ORETA & LG x100%
EDLANEE | CEDEYON-EL A BB G BT T8I A x100%
R EMIEHR

TR | AU ST %100%

SHRHTS AR | A5 (KIS + 655+ # Bt ) x100%

KIS AL R | KB5S RIS+ A E R EE) x100%

FHLREEE | HH ORI AL 28 x100%

WHMRBRBE S4BT

EBITDA F| 554 | EBITDA/F]E 7 H

4345551 EBITDA | £ 3#1# 55/ EBITDA

G HRRBE N8R

WAL | Wsh & =& sh 5 &t x100%

AR | GRENE G- 50 sl ihx100%

LEI SR | 28 SR RS SR s 7161 & 11x100%

W IR E=TR T R A+ 3 5 M A b T 7 R A R AR
R 5= I 3+ 2 B M b AR e+ —E N B K (IR i e+ RAT 2 48
KI5 S =K WME R+ BT i
A 5 = B 45+ K A 5 55
EBITDA=FIjE &40+ 3% Fl AL RIS 32 -+ [ 8 58 7= 47 [ H + P 4
RS S =R AR S+ 9 AR 2 S
ANHAT B THENE, i & A =138 T B 7 BT A o+ % AL 26

N IR LR B PR E)
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itk 4 ERKAGHZERREREEX

AR A N ROERAT20064-3 H 29 H & A 1Ak (2006) 95%573C (B N RERAT (5 FH VR #E
TESFEW) , LAR20064E11H 20 HRAGI (5 0¥ 4 ARAT 18] 6t 3 T 405 FH P ROTE) S5 SR
ARIE, FHRKIMERSERN =59, 7 HAAA. AA. A, BBB. BB. B. CCC. CC
MCHER, Hr, BRAAAZL, CCCZH (%) LANZEZSL, B MEHSEHAT ", “"f7 5 AT
W, FORME SR T A

Zo e E # X
AAA BRI IRE IR, FEAANZ AR LTI, 2 RS AR

AA PR

8

FIRE SRR, SEAMIZGEE IR A K, 2 KSR
A ARG5S BE TR, B AR GEABR M, B2 KRR

BBB BEES RSB AFIATFABGE B, B2 X —
BB RS REIEES, RARATFAEEIR K, SRR
B A1 55 IO RE T BRI T R P IR DRI 8E, L SR
ccc 55 MRE IR RO T R A BF A8, B2 XSl
cc FERS B AL AT ERAS ORI B, SEARARELRIELZIE 155
C N T

HRAT 18] 52 73 T 32 R 01 5545 P A R B e e SR EAARRIME

BN T AT S B A PR 4) 27



