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(Hfz: J3o0)
B 2008 4E 2009 ¢ 2010 4¢ ﬂ:f/f)*zf 114819 7

—. KEBEEIFENRSRE:
BT A SRS SR 4 683176.32 | 1014277.43 | 1429236.90 44.64 | 1446231.79
W BB 2R IR 1 0.00
W B Ho A5 28 1 3l A DS I 4 780.01 1762.82 2417.37 76.04 5139.77
ZETEHIERN/DIT 683956.34 | 1016040.25 | 1431654.27 44.68 | 1451371.57
W SETR iy HEB2 57 55 AT I 4 583575.21 | 874035.08 | 1171097.64 41.66 | 1164387.39
AT ERER T DA K O BR T S2AS R 4 26223.47 41083.63 67590.34 60.55 73589.24
SCASY R 25 TR B 17427.06 25197.41 36795.58 45.31 38493.51
AT HARE &8 A A LM L4 38666.72 55182.63 87909.75 50.78 | 101838.21
ZETEFIER BN 665892.46 | 995498.75 | 1363393.30 43.09 | 1378308.36
SEEF T ENRERRIFH 18063.88 | 20541.50 | 68260.96 94.39 73063.21
=, BRESFEANIIERE:
WA Il 5 S P B 4
WA B s W B i I 42 96.38 -100.00
b T I 7 0 TG P R Al A A 5 7 ]
PRV B < 15+ 650 31.26 90.90 96.33 75.56 0.69
b0 ) R HARE b B W 3 (R B v
W B HA 5 $e B G B A SRS IR 4 7409.62 150.00 -
BRIESIIER NN 127.63 7500.52 246.33 38.92 0.69
VAR I 2 08 7= G T 7= R0 LA A 0 5 7= S )
4 37916.04 | 75900.61 | 93026.62 56.64 80772.49
B AT I
IR 70 ) S A8 b A S A PR30 434 800.00 1400.00 - 0.00
SCAS HoAl 5 BRI B A R 4 28000.00
BRIESIER /T 37916.04 | 76700.61 | 94426.62 57.81 | 108772.49
BRESIEN A EREFH -37788.40 | -69200.09 | -94180.29 57.87 | -108771.80
=, BERESTENSHE:
RS E CE T I4 24820.03 252201.07 218.77 700.00
WA OB B I 4 68364.31 | 164700.00 | 184800.00 64.41 80150.00
W B HoAh 15 28 B2 05 B A SRS IR 7289.36 1812.65 16700.00 51.36 2000.00
BERTESIETRNN 100473.70 | 166512.65 | 453701.07 112.50 82850.00
SN 45 ST 4 33600.00 | 103564.31 | 188000.00 136.54 87900.00
SITETRER RN B AT AR SAT I 4 11082.20 6252.84 12681.09 6.97 10562.50
AT A 5 R TR AN ORI 4 27352.65 477.26 -100.00 5000.00
FERES TG H \ 72034.85 | 110294.41 | 200681.09 0.01 | 103462.50
BREN LR EREIFH 28438.85 | 56218.24 | 253019.98 198.28 |  -20612.50
M. LRI E RIS NP 0 \ 35.87 85.66 -3.60 - -2.89
i RERINEF N WY MB 8750.19 7645.32 | 227097.06 409.44 | -56323.97

I ST S SN AR AR \ 18365.51 | 2711571 | 34761.02 37.58 | 261858.08
N RIS R EENYRE 2711571 | 3476102 | 261858.08 210.76 | 205534.11
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%2 B Ak 15 R BRI

WitE4-2 D& FERITEAN

(HA7: 70D

A FEEE 2008 4E 2009 4 2010 4F EZ)E (%)
LS AN RT AL EESINERE:
H R 21662.93 25686.95 30508.35 18.67
Tm: BT RRAE A 135.07 351.45 563.83 104.31
(e i = N K s < G oyl R
o 26.2 . . .
R 3826.29 6480.38 10626.89 66.65
TCTE 3 =W 74.89 188.27 626.65 189.26
KRR 2 F ey 2367.92 4702.90 10963.48 115.17
ALEH G e TR R A K
K (2S5 ) 387.51 153.45 73.39 -56.48
[ 58 B PR R S faE LA —" 5 351D
AN SR EHUE OB RS A — 5313151
W42 Ol De—""5 11D 2001.37 3273.93 6110.02 74.73
Bk Oficas L —"53851)) 24.89 -100.00
B GE BT AR e s b (B B — 5 1A -112.13 -403.41 -154.43 17.36
B LE FT AR A TG Qb B — 5 2EH ) -18.19 -100.00
ARk (Nl —"53571)) -15174.77 -37421.76 -60285.94 99.32
2 e N I E R (R L —
- PRI H b Bk = -12537.30 -25832.31 -117.14 -90.33
S e NA IR H A8 Wb L —
51 PENLATIH B Cab B = 15425.39 43361.65 69345.86 112.03
At
SETEIFE A R IR 18063.88 20541.50 68260.96 94.39
2 RIS Z I ERREMZ RS-
G a=sk - N
AF N B AT e 8 T s
b LN, [3] 52 5 7
3MEKIMEEMYEZIER:
IR 1 BAK A %0 27115.71 34761.02 261858.08 210.76
Jik: T4 AR A0 18365.51 27115.71 34761.02 37.58
Tn: DL P I K 440
W AN AR A
W& RIESEM YNGR 8750.19 7645.32 227097.06 409.44
RAFAR T PRANA TR 8] 12



BSEETEERAS o
China Lianhe Credit Rating Co.,Ltd. 55 B Rk A RO AR

Miz=5 EEitHiEr

% H \ 2008 ¢ | 2009 & |2mo¢\2m¢$9ﬂ
LERE
B BTRUE B (X) 198.54 191.93 | 227.67 -
1253 JA R B (IX) 15.44 12.31 9.47 --
BB R IR ER) 4.13 3.39 2.52 --
T4 L (%) 120.32 119.68 | 116.04 115.94
BRIgES
LR (%) 17.49 17.55 18.73 18.89
S A & (%) 16.83 11.96 7.53 --
R 2 (%) 26.36 24.00 7.99 --
Wt 55 1) A
K IG5 AL (%) 0.00 7.36 3.78 1.84
S A (%) 36.17 50.16 21.49 18.97
U (%) 54.96 66.22 42.25 45,65
=)
W8l H % (%) 129.55 102.02 182.13 155.15
TH B 2 (%) 91.86 63.22 129.51 103.21
LB M &) 516 (%) 18.01 10.59 26.58 --
EBITDA I B A5 5(f%) 18.13 14.24 11.08 -
45 %% IEBITDA(f) 1.26 2.25 1.54 =
55 DX T DL 4 It ek 1 UG 55 D b A5 B (%) -0.42 -0.45 -0.25 -
& HTIA int ivR S 2 IR RE ) (1) -9.68 -14.48 -4.24 =
KRR S
LB SN RS B (1%) 9.77 1451 20.45 -
G TSI A I UL BT BU(RT) 0.26 0.29 0.98 -
IR B AT AR IR B () -0.28 -0.70 -0.37 -
W& B BU(1%) 0.68 0.76 3.77 2.94

JE: 2011 4F 1-9 Ar#dE R 2%t
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EAAEE A | (20 n R B =[(ARI/ET n 4E)™ (1/(n-1)) -1]x100%

A B BUEAL £ K

ZEY R

B BOBUR e A | BN PS8 R OR R A+ 2 W CER )
A BRI A | B AP 77 B
SSYARLE 2V C S I A ONE S o
DLl | R BROE0T S5 B B/ 8 55 i A x100%

BFIRIR
SRANE R | GRFARE+FRSZHD 1 I BRI 5+ R 0155 ) x100%
o A | R A G < 100%
EOARE A | CENN-EN A BB S M D 18 e A x100%
R LEHIRIR

P GURR | SR B x100%
EEMEEARLLE | &A% (KIFS+HEIAGS+Ira#AED x100%
KIS AR | KRG (KIAfi5+TE B RGE) x100%
FLREE A | FLRR AU ITAT AL 5 x100%

KHIRIRRE NI HR

EBITDA FIE %% | EBITDA/FIE X H

45451 EBITDA | 411545/ EBITDA
BB AT AR AT 45 DR A B | B TR B AT I A TR A A 5 2%
EHEREE H IR

WA | Psh B Gk 7 vhx100%
AR | GREhBE " &5 s i A ihx100%
LE PR T | 208 S BRI B 7151 A 11 x100%
% GO B AT I AU R R SR RE ) | % B Sl AT EL B AU B S
FHE R E SRR RE
LETHNI TN R EOUEE | 208 W5 3™ A BB B A R R 5 05 01204 0
LB B I R R B | 208 T B e R R AN S Rl B 7 B B A
%5 SIS S AT B R REL OUE R | 7 B ) B DL U U A R IR T S R
DL i | DL TR A Y e S il W 55 B 301 £ 20
e DLESRBH =50 Bt A8 ) MR B8 BB+ I A
F BTG =R S R+ AL 2 VE Rl i+ — R A B (ARRSD SAfi+ AT
KI5 55 = KU+ AT 517
AR S =R 95+ 51 55
EBITDA=Ail s A+ 9 HIAAE S i+ 5 587417 [H -+ e
AR S =BG S+ 2 PR S S H
5 G B T I L e 1 A= Vi ) A T B U T A B B 7 A R 4 I A
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AR AL T AN PR ) 14



HSERTEERAS -
China Lianhe Credit Rating Co.,Ltd. %_!::'L;%Ej ﬁ;gé ;ﬁ‘i};\’fgﬁ] 1¥é&*§\%

it 7 EHRSERZFERREREEX

AR B RGARAT 2006 4 3 H 29 HRATIY “Hi% (2006) 95 57 3¢ ([ N RARAT(E FHVF
GUEEIRTEN), LA 2006 4 11 H 21 HARANM (E LT AT M 67 1 415 FPPEOEE )
LSRRI CRIE , BT R T R IR AR R o USRS, FF5Rommalh: A-L.
A-2. A-3. B. C. D, &AL ABEATIM

FwE & X
A-1 N RFINGTR, JOEAAT R feii, LA

A-2 AR RE B, KA
A-3 AN RRET L 25 A RSB 5

B AT RRENRR, A7 RELA NS
C AT ERETARAR,  H2Y XRRE
D ABEFLIIEAAT R

AR AL T AN PR ) 15



BKeEETGEIRRE e e
China Lianhe Credit Rating Co.,Lid. ﬁﬁ_ﬂ l'i'i'!-l" 'ﬁ‘ﬁ'ﬁ;m 1’11 ﬂ%ﬁ‘%—

B FAT VAT i8] KT
FRAE A T REAY A PR 8]
2012 /& 5 — 48 30 8 R A 04 SR I IR RS HE

WA HER, WA B ERAAIRAT CGEAVHRE) KTEANINIRLYE 5 17
AT — VO WIBRER VAL, SRR TR S SRR L

ACHERETIT I 03 L 24 ) 400 Y (S RV VERMR MR TSR, R AAR S TR
AT 7 WA TR AR, B0 2 T B 15 A = A M I Tk
ik, SR TAI A T (R VR

T A B ) e AN FR 7 R 26 0 O AT SR AR, B R
AHERBTI IR 4 WA ) TR, BRI A7 AR T BT RO PR 2 = A ek
SEMIRGTEACTEAEN , T2 V(R0 S K U B VP 5 P 2547 A O
5 LA UA B A 01 0L 8 0 454

B ACHERETT A4 7 A PR R IR BBV VR, S OB & W TR A7 4
TS I 5 PR 0, T W T B 3 PR 251

PERRBRVPLOLTRA , WA UM 2505 PO S R A AR LR B A Ve i
AF R T LA, IR RSB GAR LA N R R AR . T &

-‘-!"'_-_flﬂ.l"'{»J L’i‘lﬁgf%‘;“

TR T A A 10





