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7.3%, H9IELL20134E [MIVE5AN 1 40 o

PEPIRGETT, 20144F 48 — M AL TR
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ANSERL2331 70, b R RE N K 1.4%; dF
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AT FER A N RBUM H 55 L
3T A At A AR R AR, BN SR
5 IR I T e DA B At 5 i 45 R U R A O
FENEE . AHEK RS MR I BB B
TR E IR B S B IR IR 55 M Tt
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HHERAFRIR. R LHEFLIYL, EHSER
W& EJER NS E S EA R, IEAFM
LB TR BT T 58, € o w] B4R FE I 55
R TT R USRI 3 T 2% . 201443 H
JRA R A L2 AN S, HEs A
H R BT HAl AT 5

NEMIER B S, H34 2440
TARALG, e T E IR .

HilAam&EEREHE 1 N, BlEd 5
N> MR LN, PREFZDPAE. Bk
INAE L MBEEI. AR, HREH
fil Nl e B4 NI R RPN E - B i N SN
PR SEHE RS SR RIAES . NRE
B, ERTAER 12 DNIRGERRIT. ARER]
BEEBEAW 2 HATE R,

2. AR

(1)  F3EH|EAng BEAKF

ARFRT T A=A IR TR R EEAE
FRAF AR ZERE), FEARYE A 7] SLPrif o0 H
BATAET o A B IR IR ] B 2SR, SR
BEFARVEBARS), 768 B3R 1, B
TR RA T, B TR A R Z R A ]
KHRo

WA S5 E BT, > m AR IR LA 55 & #E 1)
TR, e e TS HIEA R, M 5E
TERERY, fEA N EEblml i, o oR 55 skt
. TEXTAMELR AT, — AR A
HHl, BRIRE A ARBUNS & FHE E 7L
BLROG H A JE SR R AR 2 Ak, JE B R
XA B A F R A TR EE I
AFTE RS FESEEENEE TR, 5780
MATE AL &, A A2 3T TR A T
BB IZANE A F I . R IR
AR GTE I, AREE T (SmEWe
BRI A BRA W AR B INEDY A (=5
AT A A B AR A BR o W b R A B
), 1A T ST E N H A M
utk.

PG BT, W) S I 3 kg A
FEE R (AR 7 A 2 BB R AT e o . EE KH%
VIH WA E KL R, Tl AN RVFE, Rk
FHOGHR T o i, 38k e 45 9% 00 St 4 T
P, A RO T TR

TREE T, A A B PAT T RIS
B, g TARRIRTEICAE: #iAT TR FR IR R

Z @ PR IR ALK B PR 5]

13



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

FRKIAME AP RIRAE

Hif, PRIETRERE; EEIH A RN 2t
PR, RIETTRRR %4
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BRI, 2 R SEAT PR U
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A E TR E AT 40%K BTG
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B, AT AREESHATIRE,
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= 3 TR PIA PR 2 Al 43 ) 7 1% 56.21% .
40.00%7H13.79%, A w45 2R % S Frds il
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TR 8] sk
Er NE) EE LS T A SN TRk AIREH BN FEIRS MO, RIAT RS,

Z @ PR IR ALK B PR 5]

14



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

FRKIAME AP RIRAE

M EFRFTPAE H, 2012~2014 4, A&
T RO SRR BN K, Hod 2013 4
TS “RS SR« CRMACER” i H
1K BIAT 5 sk 2 BUA B E RN PR E K.
2014 SHrHGTE B W AT b7 RS R RUBE AR, [R]
A7 s A B R LRI, B 2013 R FERR T
B, 2015 4F 1~9 HI A5 SEEN
2.93 1275, v 2014 441 8.58%, FEIEH
IR BIRE 5 A I RE R D

H20124 42, A RN B — @k
HARAF (ZgFAF, LURFHK “RH—
B o T AR, BRI E B
25 AR, 20134 &k $E T K=
ANE N ERESITE (N SEIIRNAE & R
IR, FER01FER N L2012 4 iF T
Bé; 20144F B XA 45 5 1R [ 2 W] 122 B
BN FI LR PRIG K . AR, @Rl
% BRREAH TR, EEEE THHERNRS
B R BEFTE. 20154F1~9H, A& ScHl i 2
FEUNG.911270, 201444 11141.38%.

A FIE T AR EARYGS KoK 5 =T
HEAT, 2014 FFEILSLIYN 17.60 1473,
A LG K 123.35%. Horp 2 A Aol 5 N BA
O =Y IR B B /N LN DN E P
2014 HFE— TR RZWINPIEIG K s I RN
WK EEE =B AR P EY R EL,  [FE
2014 57 =LA BN R R, AR RITR
HERIRAFT TR ZIWEAGE R K=
B, KSR FREE UK. 2015
1-9 A A FESEELA F F R HUE I
10.25 127G, N 2014 4E424F 1] 58.24%.

I 5 ek R iR R R SR A PR A |] (LA i
PR “CHPRAT” ) NG FEVE W a5 XU
B SRR KR, ARSI
FREii &, 20144F50809.5814 70, FENIH)E
BN RIS XUSN 55 DXL 55 AR 5 Y 55
BRRM, HSX AU BT,
[ S VG e ) A P AR 3 K, A R i IR 55 AR R
BREAG P TR, B RFFE R KT 20154

1~9H SN 6.5612.7C

2012~20144F, ~wIVIREA ZIFIANE
PR T A, BRI A AL S5 R
B, PRI SR R SRR, b BN R g A
FIrEL. 20144F, Wi 5k 55 553012.4512. 78,
#:20134F N [%30.76%; 20154-1~9 H 24 7] S
VIR R B W N 2531276, 20144 424 1)
20.32%.

A AL SRR Dy A&
B OEIRS . BRSNS, TSzl
MR AL ORI K, BRI R, SR
TTEAFEIG N, 2013~2014 4F, HAthb 55 HHesy
ASEHON 14.13 {2 70H0 14.74 1276, Hbsy
SZELBEE YN 10.86 120 12.03 1278, F
BURIEFREAE AN, Z A B A R4
P 2015 4F 1~9 H HAthll 55 B B s gl E kI
8.26 1.7t

2. BENH
(1) WFHFL

Wi, RARMA RIS, A
W 38 T e T B IS T B R T R S
L PR TT R R ik 4% UL e R L B
SO LT RGTT KA L, T RIET R
B, (RS TTRIEE, MR AT IR, 1%
AT AT R SRR T AR oI,
T R i 711 Tk -

A DI E Mo S &, AR H L —
SR R 5 = R R ) R R A AT S5, i
BEMHK EHAF, 8 EHAFKERNE
AR KM ARG E R INGEE. E68
WS E E A RA RO R R AR BAE
B 87 LSRR AR S X . 3% 8 )
M= Al HAT, A SRR R R AR
By AR AR AR NE I E . OREE
Jh2s REWHR Y IE . YA AR IeEr—
MR B H S =10 H .

EW—BF K

AFE L — I RS EEIEETE N
BT H . 2008 £ 5 H 8 H, 3%

Z @ PR IR ALK B PR 5]

15



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd.

FRKIAME AP RIRAE

Bl 5 BN REBUF B R e
PG TNAEZAT T R R B 2k L — 2
FHRZEFRER) (LUFFER “HRER™, &
FEIRA B0 PR AR B W 2k 4.18 JiE (28 F
TI AR BT —JOt R, ZHER A 2008
5 AFE 20134E5 A. RN EENEOH:
IR B R B MRS B HAES
MEHh . EL PR AR A IR H A R I AR
R TH K -

RIEI R A, W3 E NS BT BT
— 2T R T B Y i U 28 S AT L AL
M A RITCR A n] Lk o s e s i A
sz, HRMOTRBHT AR, AR AL
B AN B 43— T R S R AR R
i B A R BUR B B T 45 5 1) o Hb ik
225 28 7% 50%I EL I HR B o {H 2 3% B,
Fe UL b5 ST $ B U 25 AN A2 4 50 - i iy —
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b B A& T AR A R 43— 2%
FER IS AT) 5%, F BT B U 0 H0 4R
W28 b — 2T T H R BT AR EAT T R
BEVERIE L E TR B R, SR E AR
P& R AN B 5 vHR S 251 T 2009, 2010,
2011 FEHIN T 5% IMRRINE /1T 3.23 12
JG, CAERURIEl . 2014 EIRIE BV AARRIL
a1 0.42 1278, BATENH 2.09 1475,

BIE 2014 FEIE, IRARE LI AR A
o — 2 I H KT A% B 75.59 1470 . R IF
KA 252 m)ih—ZIF R R O i, H
PRV 2R S 2 M — 2O R U H St 1Y) % W
FAE R A KA, 2014 48, WIREBS B
7 A 7 i 4% AT 1) R R R 21
Hy— 2T R RER ) CBLR fRIFR “ fif b by
W7D, AR AR R PR SO M S A FR A 2R i
VLR — 2T R I H i |l B 4 82.92 147t
He, ©2012 45 H, &R AT
B 72.89 1270 CANELBATT L3 it £ rh
OO RTHIRE 51.83 12476, FELEHLELT AT

Welal, sk 21.06 4270 AR, SRS Bl B
G RWAE “RIYIREK” FDs @R iz
AW A E2 i BT E NG w1 S 2 i
et i P A 5.91 12,70 @ SR PR A
15 TR LRI IR L0 4 1.26 12
JG: @B =AW B R T ERA R A
) S5 A 1) L A T M Ak L A T Mgk 258 452k i
HE R OZIEB N T %A 2.86 ¢t

2015 4F 1-9 H, AwWE| T L
&0 19.80 12T

IR B I H BTG, A R B4
BOR, BIRATRIZT AL € 1) Tl st — H
RAGIER, ARACERIT R A R4 5230 55 4
E

Tk, NE] B S ARER BB T A
SOETH . H TG s i AR
AT A e X IRh A oE BNV A TR AR . R
TR EX WA OE B A RAR . =R
T E e R A PR A A B = 8 s b
FEFFRABRA ] B 5 B = R A PR A
Ao AR SOEDH A E — K,
F L — T R B % H TR
R I E , ARBLEA F) R AR . A
A IUH — I RN EETH O Rk
LT AT H T A FH A oE I E AL
AR LT 584.88 J5 Tk

A A4 NI R AT EGE R B BRI
(¥f5: FEHK, L)

BZE 20154E 9
mH W | BREH R B
KA A BoE T H 95% 90.30 29.63
UM TR 3R T E 75% 250.00 23.91
AT E 100% 70.00 15.79
ERiER el 60% 144.07 12.99
eI H R OLAR
S 74% 3051 1518
=17 584.88 97.50

FoAr kIR 8] Rt

HHT, SRR AR oot H [R13T 22 & s
FARCTERRE T TAE, IEFEAT LN
AT TAE. #% 2015 4 9 HJK, ZIiH it
T 28.98 12476, RITTEREL T 29.63 147G

Z @ PR IR ALK B PR 5]

16



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

IR TH 38 2803 00 H IE AR 3EAT e TR Y
BT AE, et spim 5 padb S 4 DLrg i
G R TN R AR R
PG b2k LLRE — A L b ZHAN TAE . 3l H
58 A P b Gedm 26 DL R — B AN — B4 di
fEHL. PRiE TAE. #ZE 2015 4 9 AJE, %W
H it s 0% 47.74 4276, BTk e %% 23.91
{275

EHUR R X I H 3 H VG b Sed 28 DL
BT E A H RS IE T EA T4, ses BT X
fIEH 347.39 F AN PU AL Sadnk DL RE ik 87.58 H 1)
fEsh T4, % 2015 4 9 HJE, iZ0H it
AT 24.95 1276, RitFERAETE 15.79 17T,

FOEWIH EARTRIE S AR,
IEAEATAN BRI P — 06—k A, [FE kATt
HESW A TAEFNR IR TAE, S8R 7 th
HeobUlt T/E. #RZ 2015 4F 9 AJE, %50 H ¥
THEETE 28.74 1270, RibFERELTE 12.99 12
JGo

T 5% b 3k H R e I H A7 T R BR T X
IREE NN, T H SR RBTHAR 112.90 B, A
M 91.69 B, TiH A& 23.61 120 (Hrr.
—R IR 101478, Itk 13.61 140D, —
TRIENIT R RIE I =4 TH — S
A, IATRENGE . A 2015 4E 9
HIE, Z0H S 23.33 1270 (AdE
TiH R IFRIEE), Rl sEid % 5.18 {47t.

B =

A F HATEE R I H 32 B HE Rl
RIALER . SR (LA SETH . k2 2015 4 9
HIE, AFEETE FEE AR AR E £ %
B UWERITIE 7, R IE 7 Rk R
B0 7S “ R AR 37, “R a7y IR
i7" 25T H, Wil S5 486.77 12T, Rit
CL %% 259.90 147G

A5 mWIZF & 2012~2015 5 9 A KL EH AL

ERKIE AP RIRE
i%i)lmu VB 133.50 121.66 232.98 210.95
i%ﬁ)lﬁ%ﬂ 5 31.14 95.13 40.63 454
i%iﬁ?ﬁﬁ VB 8.17 28.74 49.25 15.94
j;i%iﬁ)%r%% 5 267.00 542.00 426 61.5
j;?jﬁjﬁ e 0.43 1.02 0.81 0.64
?ﬁfi wmeEw 34924 | 296163 | 394747 174963
HARE 56 20877.27 | 45888.40 | 44073.60 -30470

W B 20124F | 20134 | 2014 4% 210}95 ;F
55 Hh 7= IR 56 R
" . 337000 | 747496 | 889000 302600
Bix i)

FoAr R IR 8] Rept
E BRI R TR A L3 — B LR B EF

HAT AR Q& ml 5 hEL g, i
AR (= AR = A R AR,
RS o5 b 49%; 2 B TR s b e TR
, AEIRLEE 5 35%:; 5 F AR R IR b
Fﬁm VA, AT AL 40%), EEHbAE
E—BHeE e, TUTBEE A R L — Ik
Hikfash, AFMTESENESE LGS, —%
FER At gt — 221

BUFREZER B

B AR H 3 B BT m AT AR
HITH . R R ERR, B 10 fre
REUHOT R ETTHIR “MAERX”. ZEE A
RBUF 2 WU e i TAERH “R—mB ik
A SR Aﬁ%ﬁ%&ﬁLﬁEmiﬁ¥
G REFATERE RO 2k, fiis
TG K2 R TR X z$¢@%& Dk
X, EHHEE TR 2 DA X R I = 2 B 52
RIXEE 4 ANEEIE .

A
\ =

L\\

qu w

>

=y
n

A6 &R HREERE Y

. SERRIRL TR BHREH AR

e i7) %) A
=R 14.00 696250 25000
BT K 15.00 729600 24000
& W 2B 9.36 418900 14000
=g PR 4.00 176280 6000
& 42.36 2021030 69000

AR 8] Repk

AGIEAS R E RPN U S WARSHE T E SN
MR BB, AR ST H e
TAR, TUH B R 55 R A AT BRI B
T I B2 R R O B8 < R R T AR ™ (2

Z @ PR IR ALK B PR 5]
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e AT BT, H AT TR SR
TEE T H A i as Sk IR D TR A S 2 R R
R BTHF B ZH) Wik, Aa 55T
HE®, NRMAEAF G- M. shlkE
J5 B G A S A )30 2 B AT R DRk, AR
TEN T “ HADARRBN T =@ Mg g7 J, #
£ 2015 4K, A FNEET EIFAT ST AR
9.11 127t

(2) BAZE

AFN T EE B S RO 5 AT
PASR PRV AT 78, T 2011 4F 12 H 58K
PR —EIM T, T 2012 AR HAAN
AFGIHEH . B —@@RERARAR
A E N E R — R s T A, %
o TR, M. B R e A AR
WIE. AR FEIGE A R d R TR T K
2%, BTG OA T A TR T A A
— R WG TR R — 2. T B T
TR —2 . BPUEEMAE S TR KA,
T, RE RS TR RS . Tk
iR L =2, FERA A TR AR BT
o HHARN TR —IRZKAE 100%,
K HRAE 60%LL |, A TFJEZ% 100%.

ZEBAT WA s, 20l 55 BRI R
fiX, 2014 4, Aw] SR 2RI 16.70 12
JG, BAIZ N 5.94%. 2015 4F 1~9 F SCILEES
ZEEN 6.91 1470, BFIFN 7.33%. IEHK,
BH—gadiE 7 — KitEamE A Emm LT
W5 RAEHN, o R — it TR =
A LS A PR A A 9% B gp Ak 558 TR SRR
“EPrLT, HE 2015 F 9 HIK, AFEEE
BIUE W A [F & 829N 65.00 127G,

BARE, EFR, Ar @RS
TAREREMBI A Bk s, B w8 @H©

P SA R 78 T AT S, Hn T AR
TR I H R R e T, KT E s I H
STt R P R

(3) AHEL

K4

ANFIKSSHREL 2009 EHFAEAE, Jashi
WIFL RN T A AT KEETH, FEEA
RIAE IR, ARPERWTTKS K EAA
Al A — REE WS, P tim. &
AL TR A KRS W EHRAR (LLF
fEFE “=mAKED NFE, ROEHaMA
“WTS T BURR I E R 4, @ BEE2E
JRIK BRAKS F5KEKRS TR, HEiEEEE
Bl 3R T SRR B AN KT H 1k, s
FA KGR AR &, TR SRR
B~ WS A TREE K S AR .

AFIKREN S FBIEE R KRS,
FEMIK KI5 KA HEN 5 . 2014 F =R KST
NFIRE A A E I BT, = KSR H
Ji 31.57%. i =4, AFMEHEKY SN RE
K, F BRI AT HEE S B
S TR B KRN . 2014 4F, A Sk 55Uk
A 4.36 1276, ERIZFEK 42.66%; 2015 4 1~9
H SR SN 2.21 1276, EFIZ N 39.36%.

B 5T, FEH BT TARK
HKE WA FEARAF . &R TFAFR = RE
KB PR AR AR AR ST
HeoK A BR AT A =) Fa i 1A = B g B 45 HE
IKEBRTUEA A F 57, A 2014 K, AF
AR A% 16 4, HEKREJ1IAF) 52.1 1
SLJT K. 2014 4, FEEMIK A E B RAK A
TN 6348.39 ALK, FEMLKAF H KK
4By 5028.82 3T K

AT a) EEAIRN S BRI L5

5H 2012 4¢ 2013 4f 2014 4¢
P =t R st BE P st )i
KIREHEZE (%) 96.50 98.00 96.50 98.00 100.00 97.04 100.00 96.00
FEHZER (%) 39.68 17.00 32.11 17.00 23.00 33.11 16.39 20.00
E kKA =8 (J3Ar77K) 3238.64 2125.10 3211.17 2592.48 328.50 3592.52 | 2755.87
BRI R (JIK) 1953.42 1763.84 2179.93 2151.76 255.50 2402.92 | 2304.27 | 321.63
= R IR AN 4 B R 8) 18
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ERAKH P E i 245 0.83 2.48 1.38 0.70 2.48 1.73 0.97

KBREE (%) 98.58 98.66 99.12 98.34 99.31 96,55 | 92.00
EMESEHETHE (%) 95.00 95,00 95.00 80.00
WKL A 2 FIME (%) 95.00 95.00 96.58 97.00

FA R IR A8 RAR

15 KA T, A 5 KA 45 BR
M BOT. TOT MZEFLiEE MBI ITEE .
A TG KAEEERE I AR T, A 2014 FIR,
NG KA EERE /) 86.65 Ji/H CERRERE K&
RizEWH), HAFEd BOT. TOT %7
A2 E M5 /K A H T H ) H A2 EE )ik 67.75
Jimf AT H ARG KA 36.25 1D,
TRTFAFRABAMK &G /KHLERE A
31.50 Jimi,

k8 N FHKAERE ZEEN

B E] 2012 4F 2013 48 2014 &£
AL ERRE S (T ED 42.65 54.75 64.15
T5KANBER (i) 15567.25 | 19983.75 | 23414.75

FAE IR A8 R

N ) A B BB A B P A I K P T E SR
F BOT #ix(, 3254 Jivii KL, it
NYE7K 4060 Jir 7k (PRI H ALEE & 10.6 i
Wi/H D, S 4.00 1470, FRFEER 30 4F;
e T Dk p X 57K A0 3T H SREL BOT i
X, BRUE TG KALBERE Sy ]k 3 M/ H, S
BHAIN 1.50 170, #E 2014 F)E, EREA
T H S 0.60 1470 7 FFE B SE I H 2 E4t
MBI X, KA E, BT S, KRN
A TN

BINE, TR, ARIKEGWNFRL R
PUEKES . HETAmERN = A M K S %
FEAE R, BURMBEAR ZREAERCR, 77
B2 58 %, BRAEREE RAT VAT, X Ik ZE W
LS LIRTR

¥

AFIOLE, RHAEERRIBE R A
CLURRIRR “HMF2EBE ™) A 1.27 A TTHIRL
PR EERERAAT], BAAFHE
BRI R ()2 A o 2R R AR S R T

KEEILFTF 75, GHCE HAHE ) — FrA R AL
Bt. 2005 A T R B R AR G
Rk 1-3 WP Ul (RIHEE 2.7 1400),
Fedf A Hitsiy 2000 A3 45 7900 2 A\, FHiR#E
FEEFTRKE T 21 Mlk, Bihsr, FEEX
BHEERIPER A, HATM K PEAN 7 B
ML ZERE A BT AR EHRR S XT
L, P DG R 5K e e e AR K
ZRTEN—A XTI, s S AR
Fadh, MR E E R IE R, I B
KIBECART) . 2012~2014 AR B SE IS
AN 0.89 1276 1.02 {271 1.00 1255; 4
ASEPUE AR 0.38 1276 0.48 12 0A 0.38
{¢.75. 2015 4 1~9 H, HEMr2= B SEHA 0.88
276, SEBURLE S 0.40 27T

FiAk, 2013 FFAFMNE I T AR =
M RBWRIARAR (DL “—Re
R, FMEA 24276, AFFER 51%), N
— RN 1.00 1470, 2014 4, —TRERE
SEBUSON 2.91 4270, SEELFNE 0.54 127G, 2015
F1~9 H, SEEVENISON 2.80 12T, SEELAIE
0.15 127t

E5

A EITIUH BT R A T
PR —REIWETTHE, AFPamME
F— NREBFEREIATE S 11470 RN
PR BeARa, AR H 328 B —Besre 4
M ZREER. BT ARASEFR, AR
AT FFEM S A R R4k
HRFAEATSIERSL T = = BRI AR
A\ JRamaBHEDEA R AT, 3474 L
At e, AR S AMEA T IERER A E
BT 2 B AR BT P R A PR A A, BT
MBI H @6 VURBOWEEBE R, SR 53
TERKY &, AR ROL T =i =T

Z @ PR IR ALK B PR 5]
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EHARAR, Y8 T IS — NRERR A
HAL, B AT EERAT IR X R B v, dk
X ERET 2013 4 12 H 28 HI 12 HGIE
b, A 2014 FR R UHE T 7.72 /206; 2014
RSN 427.20 Figt. JEIXEERET 2014 4F
10 AligE, BN A g, 2015 4F 1~9
HseEig i N 4573.10 Ji7t, CRFIAKRA
3669.10 /i 7C.

2014 4, Aw|ERITRBSEHIIN 8.92 12
7T, FTERAZE=LHEERAT 5
98.65%) Iz F IR AR B2 I7 7= b R A PR 4 7]

9 AR Hk

(15 1.35%).

(4) WARR sk

NTFIWIR A SR 2011 PR, D
SEWM. BOE. HE . PR R
NE AFVIRE R EEEE EARE T
J& = FEWBR A R AR (LR RIRR “ 3854
W” D o AERIEAFAE N RN, %4
HNEE, AR DINE . AT R LI EE AN E
WA FE N

A FPIRR GRS = i 2013~2014 4
J¢ 2015 4F 1~9 AL E K TR,

HL (845 B4, %)

. 2013 4 2014 % 20154 1~9 H
WA B ESvilk A FERZR LN A ERER

I ES 29347.62 28716.81 2.15 88213.79 87684.51 0.60 | 34471.07 | 33097.14 3.499
W EES 61510.29 61511.04 0.00 51136.61 50880.93 0.50 4429.31 4388.63 0.92
I 99081.49 98630.55 0.46 10957.52 10744.62 1.94
WH B 1042.34 1020.61 2.08
"%ﬁg %igj;j 782.66 767.59 1.93
T R 11184.92 10181.12 897 | 11192.15 9988.92 10.75
HoAdlr 25 N 6313.71 458 99.93 11204.34 10953.40 224 268.21 271.68 -1.29

At 198078.11 | 190651.18 375 | 172697.18 170444.60 1.30 | 50360.74 | 47746.37 5.19

FA R IR A8 R4

E: ERAWFHREIVIN, AEIFIRAM LAY, 20145 40 b SO\ ¥ F13 B T2 B A SN

HHT, 28 BRSNS (CEZ N
N EEAR G A, i B G
TR ARSI TR, Hh R,
ZHEBHFHAGRAFTAFEE NEFEZ . AT
FogERls (FEND Eir N e
JEA R, I 3 A A A G R A
o 2 A ol 5 E B DA Ak
RN TR IR SR N, R
AR AY, AN A 55
NCIP

BANE, AFRR G SR,
HEFGEIT, FFEWRE 5 ) —
Ro A FIPIRAR B S DU 2R A SO R

(5) ks AL

O ) RV SCA 2 Ay g s KR s K
MR, 2012~2014 4=, 2 =] 535 SR i IR 55
N 1.79 {276 2.85 1ZJ0H1 9.58 14.7T, 2014

TR B2 N =T A m R A )R O
TS XN T, 2 ) it i Il 45 G N e ek 44
K.
SR, BT, ARRIEFRIIEE &
T ) 2 RSO TiR I P BR A 7] (A
TRIARRBESCALA T AFME N EEHA
FoIX BA X A A% BRI A H X RARA
bl 4A ZXHEET . B, 78R
i S0 Ak, PLRMGEEF L, T,
HY%E. HFSERX. 2013~2014 45, AH
LR XN 0.63 12J0H1 3.79 127¢, Hr
TG PR TE AR A T AR T . Rk
S5 X B KA 7] T 2014 SR A RV L
7 BN A FZ S R BUSN HE K
ISR, HAr, A# SO st
EDVITEE 5 5, 70l # w5 ek H RS
PO XX R 4 i 2 et Al H PR I B N B

Z @ PR IR ALK B PR 5]
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JE e M R R AR R A A

A FRYE = F A N RBUF ) ZHET 2005
IR AE AL B AL W = e e s
T H o 250 H HAb b5 AR X OKFHE 3,
SRS 93788 Pk, L 28 B (M
25 F. #F 32, A% 15.161247t, T
2008 4F 7 A @I AT BFR AR T
5 B HLA A N B 109 5 4 L V8 ) 2R AT
S, RYE = F AW @I R E R A R
2wl (BURERR “Aw” ) T 2015 4F 11 H 18
HAAH (=A@ w4 AR A A
KTHESE REITs T H W K& 5= ik A%,
NEIEO YNGR e 1 i w | S 2N = AT
HIRAF (BAURfERR “Abmtil s A7 ) 100%
BRI 2 BN B KA TR AR (BUR
fAIFR “RRANIERE A F]” ) 100% M5 AU AT 5 77 54
iko 2015 4F 12 H 7 H, ARIKBAUEEHEEBA
AN HH B 2 AL R BARERR A IR A
CLAURTEIRR “TEZR5LE") FF 6 52 1k Bk oA
FFHF 2015 4F 12 H 29 H 5 b 55 A 7
75% AU BB L T4, A Ja A wl A b
I A7) 25%084, TEZRSLEFEA AL IE A
] 75%JBE4y . Ak REITs T H ) S2iifs &
BREa g s, BRREE, THEA
AW SR, E e R A v A5 2% B
1B1E, SEIILA 2R G 0 55 A BRI« A IK REITS
TH s, AaXARAFEE . IR
B AEGIRE G BRI . = /A N RBUF
BE R AT RBE N M SR A 2y o 1ZI0H 2
WO KM ok B AN R Y, R ERRATHE
Ko T 2008 FEFFERENY, 2014 A SEHLA
1.84 12.7C, [FIELHEK: 5.14%; 2015 4F 1~9 f 5K
BN 1.48 127G, N 2014 F44E 1) 80.43%.

VG R 4 5 52 7 AR A7 s A2 7 W
WR NI E VA N B SR I, TH %R A
PebnrEd s, (it 385 B, [EIREZFTIM BRI S
L RHZI S AT E BEAEE, T 2013 4F 4
HIEREN, 2014 4, PUXUR 4N ikEE 2wt H
JEE AR 1 SR 0.71 1275 2015 4F 1~9 H

SLHIN 0.58 12T

FE BN BRI 5 A7 T R P T B AR X, W5 4
A 548 A& 5 A RN E W, &%IlE
T 2013 4 9 A IEzUE L, 2013~2014 4437351
BN 0.47 A2 7CA1 1.63 12T, Hirh 2014 485
2013 FHUE KR T igE R a4 . 2015 4
1~9 A58 1.50 12T .

2013 45K, i R A 4 iR SR B i e AR
X P ISR s P4 M, 2013 4R 4 4ESEH 0.05
fZ. 7N, 2014 FES2E 0.35 1275, 2015 4F 1~9
HSEZHL 0.27 128N .

2015 4 4 H, =& 58 ik Bl AR 7
i EIEA R AE] 100% B FIUOE,  F0E &
iR 1997 B, FHE25 2, B2 2, &5
TR AR 25964.46 “F- 5k, 8B A 5
N 7.60 1276, EF 2015 4 12 Ak, &%
2016 £ 2 H, CIEMMLA 50 £ 57t

BEKRE, AR 5HETEE NS C R
S UGIEE, H T AT I H ST KN
Ky AEWERAMHB KM BIE . KRS
PGS B s, A FZREOL SR
Fra K,

3. RERAK

RS A R TR TS5 . R 1L
R IRRRIE, AFHE TR R 75
S EEN S IR, AR AR R oA 4% 37
W55, SEBMN T RIS A, Tt
JHR KA

BRIk A So&E T H A, AR 32 B AR
T H R 448.52 1270, #E 2015 F 9
HIEE Bt #% 141.85 1270, 2015 4 9~12 A
TR 23.28 1470, AR TR . H
H, RV E PR o R DR AR, SRR TR
FIBLRFSRIK, ZH T EEdFE. A8,
DI A B DA K B R e R A AL o s
EEWNE RPN, B8R SN2 7%
MR s o = i e i sk, B —
AR M. Bk L, ARIARK 3 R

Z @ PR IR ALK B PR 5]
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K, a TGO PRl 77
%10 &) EEAERB LR (B2 4T)
e | k| 52| Thm | S
R H o 3H TRlzEL
e
Bk w5 % ﬁ%% R i 1] m5$2m5¢2m7$ 2018 £
% 9~12 H
B TR S e 2 o s s A X 1B I 13.74 41| 175 3.07 | 2016 4E8 H 3.53 7.14
F I E bR 370.00 74.00 | 70.00 | 109.27 2018 4F 17.00 | 69.25 | 75.00 99.48
o o A 2 U I o i D AR X 28.70 11.37 | 6.00 7.04 | 2018412 A 0.30 6.00 7.00 8.36
K ER 7R [ B e i AR R AR 38 JE A 1430 H 14.17 250 | 250 13.21 2015 4F 0.00 3.80 2.10
ﬁigmwﬁ%REMﬁm<*%>@ﬁm 7.00 350 | 121 16 20227 | oss | O O 1O
Fr b BB PR B0 e e X e 152 T 3.47 0.80 | 0.80 1.15 2017 4 0.08 1.30 1.00
A ik 4 [ 57 A el e i 0 2.88 288 | 150 1.50 2017 4F 047 | 060 0.61
:Ei?%;;;?*AﬁmﬂﬂmI&% 8.12 244 | 2.44 48 | 200645125 | 100 | 232
e < gy = 0.44 044 | 025 0.21 2016 4 0.04 0.18
&t 448.52 102.03 | 86.45 | 141.85 23.28 | 91.09 | 86.71 | 108.84

FAE IR 8 R

. MESHh

1. M4t

FAKH RIS THIM S B CRepR I A kO
XA FEIHRAE 2012~2014 SR SR E AT T
HiF, JFHE T PRSI TR .

2013 -y w A AR T B 3G — T AL
RIEHAF . ol EHARAR 3
F, FRED T R FEREARAR 1 K.
2014 4F, wHE g g3 AR B PR A ]
HIRWILHIXE a2 MR AR AT ERM
DX Bz MR RES Gk, =
M BAEHARAF .. s METE
HAHRA T =22 mEi)E - B g o Cf
IRAEIKD) 6 FKTAF], Jkdb = rgvs Tl 1 iR
WEEBRARAT . =B A L E R A R A
A 2 KT w4, ARG TGRSR
Ko RFOAF W55 0 HE vT btk e A — e . A
H] 2015 4F 1-9 H I S8R R & it

B 2014 i, A F7ETE850.32 12
JG, A FERS Gt 17054 1275 2014 FA A
SEBUENV I 114.08 12,7, FiE £ 8.08 127G -

A 2015 4F 9 i, AR 557 Tt 1089.49
f¢.56, B #ERGEEATE 230.26 1470; 2015 4
1~9 H, A#RISEIENIN 40.78 127G, FliEE
#1-13.20 127G«

2. KFERE

BEE AT s B BT R
T2 e H O SR I H AN E DL A F
R GIRI B ZFAMRIRM K, 2012~2014
B, AT BB, FHE SR
N 27.16%, TEEEEM LARBIT T N E . HE
2014 4FJEE, 2T 850.82 127G, Hii
gt 58.48%, AR BN T A1t 41.52%.

ik

2012~2014 4, ARFENE P EE A
£ 18.57%, FERH TR BIIKK.
TRATIKERIAE T2 3K . A 2014 ), AFH]
WM %P2 A& 497.25 {276, B EEREK
21.26%, FEMEMEELE (5 17.09%). ML
MK (5 8.94%) . THATEKIN (15 6.65%). Hith
MR (7 12.32%). f715% (5 51.18%) FIH:
R an g = 3.46%) H4 K.

Bl 5 2014 KA 7 BB M R

. fi

S 0.36% e

17.09%%

JSF LA I 55
8.94%

TR ERIR

6.65%
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2012~2014 4, ARG mEeAHEK,
FHEAHK 5.30%. BE 2014 K, AFTR
M ¥4 84.96 1270, MK 6.71%, Hr 5.03
e A2 IR, ZR%E4E L 5.93%, &
FeANs WHIRCRE, w55 Bt 4 DURAT A7
K (i 86.88%) FIHAMTT M B4 (15 12.89%)
NE.

2012~2014 4, A\ MK TRE K,
FEWE MK 104.44%. 2013 FEH X = F ok
P HE 5 42 A1 PR 2 1 (1 WSR3 LE Rk A5 1
BN R 2014 £E A TR AR B -
— IR AR R AT f B G TR N G2 BURF B 43+
Th,  HHABIR BT = SO R, S I
K 2014 AT MY EL BA T R i A% ol 21.06
.70, #Z 2014 FJE, AR SMIKK 44.44 12
JG, R K 232.04%, 3282 MUt —2%%
TR TRER WRAMHER. TR EK.

2012~2014 FJK, AR TR IR G K,
FEHEEHK 18.86%. #ZE 2014 FE, A
TiAF I 33.08 1270, [AILLIE K 38.73%, %L
ST TRE . BB Sk

2012~2014 4, o] HAl S GR AR A
g, FHEAEMK 1.97%. #ZE 2014 FE,
AN E HABNBGR 61.24 127, EENERAR.
BT TRER R AREE; WKEE, 14
DL 5 HE 77.39%. 1~2 4R ) 5 B 9.22%. 2~3
IR A7 B 5.98%. 3 LA B AL 7.41%; MR
HEE, AT HARRPN 2088 1470, Wi
2 A Ml G Ath SRR AR A A R At R iR
34.08%, M. BARE, AT
FHREE K, R AR RS —E G .

A 11 2014 & A i ME AT B4 R BN

2012~2014 4, BEEA A = 90t K
T H VLR 22 B R RN, AR IR
MK, FHEAHK 45.03%. A 2014 4
K, AFAER 254.47 {270, [FIHLIEK 36.74%,
FEERNFF R IR A, At &L
95.83%, HAMAFEAFRE M TR T Ak
S5 LR IE R SN 3 B BT R R
B, 2= AR FERNX 20 H 1
56 Lo b= R FE R E T LR
JUAN TG TR = 5 ™= 00 I H R N3
WA A X EGETE . B EX S FARETE
Zrimsm s BRI
T e S 70 H KHEE . U2 2014 4R, ARTHE
RPN 2% 0.17 14T,

k.12 2014 FRA R —F ZARAFT 10 % B L

TR &8 (zm) G (%)
Fili B BRI H 34.32 13.49
BIEX S HEDH 27.80 10.92
Rk 2 B R A Xt —
4T 5 H 16.99 6.68
JiF, PR I H 17.90 7.03
B XA A S e — 2
R 16.86 6.63
ZrRR LA 11.47 451
P N LR AR e
T F [F5E 2 B i 11.34 4.46
e A 2 1 P e
5 H 9.41 3.70
MR H 8.96 352
BErlERT 7.06 277
&1t 162.11 63.71

HELEH (ﬁ% (ﬁ% i
iﬁgggﬁg@% A 568 | 927 | ATHEN
Ef}ggﬁf’;ﬁﬁmg 560 | 914 ik
%g}gﬁﬁ%ﬁ&ﬁﬁkﬁ 4.70 7.67 HESREK
E%E%ﬁﬁﬁ%?}ﬁ&% 204 | 480 ak
éigﬂﬁ%%f@ﬁﬁﬁﬁ 1.96 3.0 Li{?,ﬂ;ﬁ;ﬁ%ﬁ

P 2088 | 3408

FA IR 8 R

TR A2 FHRE

B 5 ISURF %o AR 2R B 3 — 2T R P AR I
FAHIRIE, DL 2014 458 USRI 17 5 fig
il 21.06 2T NRIUK R, I =FAF]
FA R E =P N, =5 62.92 14
TG~ 44.78 {275 17.21 {275 #RZE 2014 4,
O F) AR B 5 7 32 B BB R (8.02
f2.76) FIxtAMERK (8.08 127T) HIAk.

RS F

2012~2014 4F, Aw)dEmsh 5= posig e,
FEWEGHK 44.38%. HE 2014 FE, A
LN 7= 353.06 1470, FIELHEK 45.85%, F
FRWEHELERT . KIERRGR. B
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PrH= [ E B R TREAC I 4
K WHIECE, ARFERS) 5™ E 2 i KR
Wk (7 8.58%). KIAMAH T (15 7.33%).
W (h 1417%). B %> (5
22.40%). fE# TFE (5 23.31%). LEH= (5
9.26%) MIHABAERBN T (5 7.97%) HIh.

2012~2014 4, o] nfft A SR BT e R
MK, R AIEK 132.10%. #% 2014 4F
i, AR SR 12.47 1276, R
WK 492.57%, F 258 ] i B 555 517 (10.01
f2.70) PERE K .

BE & X AME ORI K, 2012~2014 4,
AR KM R REE K, FHEAEK
116.17%. # % 2014 FJ&, A aKHRBGEKHN
30.29 27T, LK 43.46%, —£2 Rk
G ML ECEAE AL K

2012~2014 -, AEKHBBRAEEEATT
W, FEXHEA T 10.96%. #%E 2014 K,
ANFE R IR % N 25.87 1276, FRIEL T %
3.75%, FEEX I I AREEA R A ]
HRREBEWVARAR . =rEFHINLA R
AT EFEAR BRI ARSI AF 30 &
K, WK e BERE. #12. iR
2N, Hh 4 FSIA R BT 48
1E 14276l b, BT B R S A TE KR AL
PR KT A8 (5 73.87%. L =4F, AFAE
A A 0% BAS A% BE 0 28 70 il 1.85 44
JG. 3.81{4JCA1 2.11 14 7T; 2014 4FE A TERIN
RIS i -0.75 J5 70 AL RN I Bt ik
%54 0.36 127G

% 13 2014 F & A3 2K BRI A
(%45 2. %)

FARKIAE AR EIRSE
EL B T 2R )1 X AN B 0.60 51 2.32
&t 22.76 88.00

= R | SKEBRN

ARER adEL R
L FTKE B AR A 7.84 40 30.31
=R R A 6.53 30 25.24
Bl — ARER 3.00 100 11.60
R RS B PR A 1.74 20 6.73
TEWA R 2 KRR
e 0.91 40 352
AR RAARAF 0.89 | 37.24 3.44
Z AR T IR A F] 0.65 45 252
HFE AT RARAT 0.60 60 2.32

A RR: A8 FiHRE

2012~2014 4, A AT A bs b PR b
K, FEHEEHK 604.48%, T 2014 45T
R 5 J= SR 3 . #UE 2014 FE,
ONERCG I L 50.04 125, % 2013 AR
B 49.00 127C, HAdemAE T E R BT
= RITHE AT IHFRE RS 8D 0.03 12T, A
W AE T (35 BT s b B 36 I 5 s =
NHI R M 5. 3l AL 30.98 12T,
A28 Fe M (B AR B4 0 18.05 12 7T

2012~2014 4, o~ @ e PO K,
FEWE AWK 75.92%. H 2013 5 2012 4
P K R B PNBR G . RAVEEZE LT I
MORSRI S AR TR e v, A
FEL T — A%, 2014 SEEL 2013 SEIEK
THTERAFTANG I —RE R Y
HEFEW % . B 2014 IR, ] e B EAE
94.14 f¢7t, b, BREIEFYSE 72.77%.
LR A5 11.89%. B4 T H 4 3.97%. &M
i 5.39%; ~n] RitiHETIH 14.94 1078, TR
tb N 15.87%; THERMEAE 0.12 1278, 142
Fb e 0.13%; [l B 7= K A e 79.20 147t

BE A 7 JR AT 6 2 T RE T E $N38 i LA &
BOH BN, 2012~2014 4, AEEET
RN KES, FHEAK 23.29%.
2013 45 2012 FHK R B A O T
s H . AT E — ARER LT X ER .
FREAWIE . KEBZmEHENH. B
TR T U R X W IH - A&
MBI KB, 2014 8 2013 ARERHEK
FE LR WMERIE . K5 A R HEHEK
TRESEIH K.

Bl A b A AR PRI S, 2012~2014
ARSI, T E A
£ 84.21%. B % 2014 )i, A\ LI 517~ 32.68
f¢.76, FEIEEIHEK: 26.10%, = B2 5 4 i fd
B Gl R A BN G H 36 Bl SR BT 3D Figy
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VAL o

2012~2014 F, ~w] HARIER SN 577 R
W& NI, 25 29.85 127t 28.86 1ZITAN
28.16 147G, 2014 4FJiK 3 AN kL E [ 4R 7E
(9.27 f¢.70). B WIEIH M) T4 (18.65
{270 FrE s s (0.23 1278, ARTER
FRSLIRH A & 280, %I H K& ARG 2 A
A BRI EZED.

AU 2015 4 9 H i, 2 R 7 = 41 1089.49
{276, % 2014 FJEIK 28.13%, FEREHIK
M4 fFIRAARETRMEN, MRE,
AR Eh % b T 55.18%. AR % b L
44.82%, TEFEAEREL 2014 FFRARAL /N

SAE, A BRSO ah
FEHAE B A AR RIS (G B, X AT B e Y
B s AR AT LA B S L [
ERPAERTRENE, Ar AR HE—
W, APER TS .

N

S

3. RBAFTHAMA

B A A3

2012~2014 4, AFFTAFERTHEE
WK 13.31%. #ZE 2014 K, AFFTHHER
st 17054 1¢7t, Hr, HETREAR g
HRE AT 101.21 1400 HJE TRA R T &
BaE P sz %A 5 40.93% . %A ARG
52.67%. BAAFE 0.47%. K5 FliE &
5.84%. 2013 )i F] SLU BT A% 2012 AFEIG K
263.74%, £ A o R G S0 TR A
30.03 1470, FANATEIR AN =4 H 5t
TENBBEA S, 2014 FJRA T RANEK
2013 FFJRIG K FE R R A M BUTIEAN A S
1.84 1270 AL SR = UM E AR 3 K
PG s = PR I 4E 13.54 12T, #E 2015
9 HIK, anlrAENEATT 230.26 147G,
R 2014 4RI 59.72 1270, F B NHTHY
HAhA & T.A 29.99 1271, H A 20 127t 2015
ERATHIP AR B 5L, 9.99 1270 RELA F]
RATWISERE, DARGH 3G/ B R AL A 41.84

1z

Jt
i ;l/j}

s ATBAFBGERMYE THEKS BT
K
BARE, N E G e MR
R it
2012~2014 4, AFEIFGRPUEK, F1
HAMK 31.98%. A 2014 K, A 7fi
41t 679.77 276, HAmahfifi il 45.00%, JF
MEh i ait s 55.00%, JEFRsh G R
T,

2012~2014 4, AwElRSHAGEEK,
EWE AWK 26.47%. HE 2014 FE, AF
Wl fiarit 305.90 1276, F B H R R
6.83%). MK (7 18.35%, —EE & MNAT T
FEFAEHARIE B, A7 1A F IR E
& G5 I R T H R ) — e i
I H RAT TR KB N, 2012~2014 FA
A AR AR A1 K 19.85%) . TG I
(i 8.30%, FERNTUIGHER. ¥, T
s Bl SRR BRI O . HARRNAT R
16.87%, EENEEMRIESE. kK. BT
Tk KRS F—FE N I AR B 7
fit (5 43.84%) 4.

2012~2014 4, A" RGBT RIE G,
EE MK 37.07%. #E 2014 FK, AF
s &t 373.87 1270, HA KR &
MR (AT 2012 SEHIEI 5 12490 “12 =~
WAL 7, 2013 SEFIAEA T E A 5 Al v T
H 25 {276, 104 oo “13 =i
MTNL1”, 9.6 /476 H AR “ 13 =34k MTN2”,
2014 i 13 feon R “14 mIH
MTNOOL1” | 744t amlfiidy “14 mdf”
12 {TCAEA T i 55 mkt TR, 4 147t “14
WAL CP00L” , o 4 A2 e a5 U
BRGGASZED &1 97.21%, L IUNAT
K (6.43 fLot, EIEAFEA AU A TLIRS
fic & %% | 3.57 {2 uAl 3t — 2 I & A 0.8212
JCEE) 1 1.74%, KR (2013 FFIK =
Y PG S SCH A A% B 3 & A Ak b ) A ] 3 4%
T St iR R T KA R A |45 5.00

Juls3
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f¢.75, HATFFSLUAY R 2013 42K —3R
25K I 8 BRVRGE B Ay T B AR BT ) A
IHA SR SR E AR AR, B Gk
FAHR AR WS — SR, FEIU 4,
2013 FERIZBHWIN AN 0.77 1278; 2014
SRR AT K 0.80 1270 iRl s &
KIS ZED 5 0.22%.

% 2015 4 9 HIK, AR fafiait 859.23
f¢.78, % 2014 FJREK 26.40%, FEZEHT
T CHY 39.60 1270) M3hns Hrbii
A i b 43.19%, JEsh f i b 56.81%,
5 2014 FIEAEN .

WA BfFE MRS, k=FA8H 60
FRBPOEIG K, FHEEHK 34.79%. #E
2014 7F i, 28 A A5 55 A1t 526.20 147t
Horh S S 30.94%, KHIfE% 5 69.06%

(KA 5 A 9.27 1L Te N E FITF RARITHE By
Py, WIS IE AT B SR AR R . A
% 2015 F 9 HJE, AF4EkfR4 684.04 47T,
Ho s I 45 5 B 30.91%; K I 55 i b
69.09%; K45 i 2014 FRA /MiE E

F
Bl 6 2012~2015 4F 9 AR AR EN
(F37) (%)
8000000 90
7000000 - g 80
6000000 % 70
5000000 60
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4000000 10
3000000 30
2000000 20
1000000 10
0 0
20125 2013%F  2014%F 201589
e SRR E e HRF 5
5 —a— PR R
—— 2 HEEE AR —— KR ES RN

FoARR: N8 M A RA

MRS SR8 hR R, 2012~2014 4, HT
A F AR R IH B RESH N UL O 55 B B R
J&, ARV AGR. SRS RA LR K
KIS R AR R R YY) B8 LTS3,
IR bR = E 5 A 78.05% . 72.90% Al

65.41%; 2014 “FJE5rA19 79.94%. 75.52%41
68.06%. % 2015 = 9 AJK, ik =IHEkrs
N 78.87%- 74.82%F1 67.24%, fii45fiiHit
— N,

RMARE, SZEW I H RN DO %
Prgsgm, AR S IR EIE K, fis
R

e

AR

Za T A RN SRR R, 2012~2014
F, AFRVENIRAPUEIE K, 4358 56.60 14
JG. 85.04 1ZJGH1 114.08 1270, FWEEHK
41.98%, H.rh FENL S URON 5 EEIAE 90% LA I,
FENM SR 2013 FF L EE S ON 82.29
.78, ¥ 2012 EHEK: 51.08%, FEZHT (1
N FVIRT RN, 5 A R R
121.12%; (2) AFEFRFEAT WS LB ENL YL
A 10.86 1270, 3 EAFEHGK 779.17%. 2014 4
SEFL BN SSRON 105.20 1270, B 2013 44
£ 27.84%, FELEHT (1) @A EIRANE
2013 4EHK: 62.29%; (2) =-bAaa e bEEy
P B RIT R B IE K s (3) R AR AN
Hr v DL BB RSN IS, B i I 5
ONIE LIS

PR a5 R A TR E R, IEFRA
A A B K AR BB By, A Bl A m T
WS AR 5 . 2012~2014 4F, a4 Sz
P as 1.90 1275 3.65 1Z70A0 2.69 127G

2012~2014 4F, Aw|HAE A CEIEA .
W5 S A B R AD Bk, FEAMK
57.54%, =443 HN 13.24 1250 22.10 {2 ICHN
32.85 {¢.7u; 2014 A% A G ED IR B B
HON 28.79%, iEbFREE BTF. A RIE S A
il fe ST A R T

2012~2014 5, A " ED AR 73531 8 9.19
.76 2,21 1Z70H1 3.05 1276, BN 429>
WA 872 127G 1.95 {26 1.39 {4 7G.
2012~2014 4, 24 =) R SE 5 5 4.39 147G
8.19 127t A1 8.08 17T, 2012 4 TN B3 F1 i
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S TTERECR,  2013~2014 FE TR /N

MR FEARE » A FEDLRE R R
2012~2014 F 7 ENLRE R 505128 12.17%-
29.17%7!1 31.49%, 2013 F#; 2012 4= KigHg £
F2 TR TR 26 g 1) D b 25 R B AT
b S KRG T E . 2012~2014 4F, [AIFEAZ 3
T LAY S R FEAT IS5, AR S BEA
3 R AN I R R R sl L, =4
YA 5N 3.38%A1 2.85%, 2014 £ 5N
3.49%711 2.68%.

2015 4 1~9 H, ARSLHUERA 40.78
f¢.78, M 2014 FFAEFYLN 35.75%, AR
HH R % 22.69% . 52 3 7] 2l F %0 25 4 [A) B K 14
I, B SRS o R ORI N B2, 2015 4 1~9
HAFENANE-13.20 /476, 2015 4 1~9 A A
AEDEAMEN 0.35 14T, 2015 4 1~9 H, AH
FE SATUA-13.20 1278, EDVANEZRIEE A,
N 32.95%.

BRE, BEAFMSEHEHRN . ALHE
MR HSN CL R BEFAT N IR (3G K, A
F R RE A B s, RSB BUR #M 1)
A T 55 -

5. 12fr4e

ARG RE /) HRbR G, 2012~2014 4F,
AN FREN LR S b R R R, = 4EY
155354 171.00%F1 92.82%, 2014 £EJE 55 N
162.55% 11 79.37%; 2015 4 9 AJK W 5N
161.99%7F1 72.62%, % 2014 FJ&IIH P FI%.
=5, NRISEWE BT sh 75
-4.48%. -6.48%K11-14.20%. HEAKFE, /wlkE
fEfiRE T — M, (RIS 2% h8 380 J 5 25 A ASE K
K, AR EBOR.

MK RE J148hnE, 2012~2014 4EA
7] EBITDA HJRGEH I, =44 5124 13.01 14T
2551 12701 32.07 2ot R, Aifiss
[EBITDA 38 N, =443 70N 22.27 £%.14.59
fEA 16.41 5. MIRFRE, AFKIAEEGIRE
%5, (A5 EEIA R KIS 2 N KIADE

o HAR B RARCE T Bk, HEEA
A M SRR e R S, AR B E
K, A E R RE ) T .

HZE 2014 K, ARXAMERE T 17.99
{276 LA ALFE X 7 i s AR e [ HEAR 1.96 12
J6), HHAREEEN 10.33%, A ) A 7RG
B,

BE 2015 F 9 AR, AFHREATIRIGH
A2 733.54 12T, CfFH 402.19 127G, &
fif 3245 28140 331.35 1470, ] (Al FEmh vt i
T W38

6. SEMFBAFIL
FRHE AR N RARAT A5 S Bk (R 4
54: 201504200075370128), # % 2016 4F 2
H 16 H, AR TGAREHEMOLHE A R KR
0%, fAEVYAE TLEETE R R TR, AR
T EUE . MRPEIER SO, RIRPUZE G
KT IR R B S AT B o, Hord 2011 4271
2012 PR EESE H TARAT UH B R G i R
2010 “FER—ELBRATUEH L IZE R B3,
2008 F—EFATEBIEH NEH, KHOIE

lid NE
W EE .

7. WRFEEE A

ST XA B GBS KK, WLz
P K LI TR 27 N B T /A
B # TR A0, R TR B
TR

BE & B E A B HERE, BT 5
At Bt AT ML A R o A A b [
[5) P R T A B B Sk A, TSR TR IR 8Kk
J&. MBS ke iRTt, EE BT R T A
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{4 1-3 2015 F 9 AR AR FTE—RFAAIER

A ) EM A i
Aol 53R ki Jize) Bl (%)
A E AL A R A A 2R Vs /3 82342.92 32.86
LB KEEWIRTA IR A A ¥5 7K Ah B R A R 60000.00 100.00
= MR A RA A Lypi 50000.00 95.00
=M AR A RA A R, R 4050.00 80.00
PR HEERTREEEARAF g & 75000.00 60.00
= M AR R P T R A BR A 7 (g & 10000.00 65.00
= M A R T M 3B P BR A ) (g & 13000.00 100.00
=i = ERE A R A A REAFE, PR 20000.00 46.38
BRI KA R A F G MU= R 40000.00 100.00
[ A A R IR A BR A F] )5 10000.00 60.00
2 AR SO A R A A IRAGS LSS 1000.00 51.00
it RS U B PR N ) T B % 5000.00 100.00
PR E R R ERGRA A JH &%‘%ggﬁm Hit 13333.00 100.00
2 FE A I H B A R A A EHR S 20000.00 100.00
b =/ KA R A A B 100.00 100.00
=B R N BT KRG BR A A )5 30000.00 100.00
=TT A R A A T H # s 20000.00 70.00
AN U porad
S22 S R B AR A K‘gfﬁg ﬁﬁﬁ ;ﬁ%@ 50000.00 55.00
= P B SCAR AR I = b A BR 2 ] it 30000.00 99.00
= RB LA RA A 2 g )| 20000.00 51.00
2 T VT A A PR A ] )5 1000.00 100.00
T3 Lo > A \

iz%ﬁg gzﬁ)lzfs/zzﬁéﬁ%ﬂwiﬁﬁé Er kAl T 485000.00 2475
BRI X = 2 F R A R E RS 3000.00 100.00
B AN EHARAA E A 1000.00 50.00
A 2 s e S L CHIRA1KO &b 452000.00 0.44
IR AR R A PR A 7 &b 10100.00 100.00
2 T R B A LA PR A ) 4x i 120000.00 100.00
IR R R A &b 10100.00 100.00
Z P Rl B A S TR TR A ] g 120000.00 100.00
E: ZEZAEE AT (A Ak ) BRI 0.44%, (2B 8 P04 5 FRde SR A AL I B
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itk 2 AR EEMFIEIR
H | 20124 2013 4 20144 | 201549 A

W% i
AT = (120) 76.78 79.67 85.09 144.25
e R (fL o) 523.07 652.14 850.32 1089.49
F A L a3 (12.7T) 132.82 148.82 170.54 230.26
i B % 55 (12.0) 90.58 100.45 162.80 211.45
KA 55 (12 75) 199.06 271.57 363.40 472.60
AR5 (14 76) 289.64 372.06 526.20 684.04
BN (12.7T) 56.60 85.04 114.08 40.78
FliE S 812 78) 4.39 8.19 8.08 -13.20
EBITDA(/Z ) 13.01 25.51 32.07 -
ZE VI &R (M) -8.56 -15.11 -43.45 -8.04
W% 4R
BB URUR B B (IR) 6.28 7.04 3.93 -
1207 R L (IK) 0.51 0.37 0.33 -
SR R B (IK) 0.13 0.14 0.15 -
AU H (%) 112.44 117.68 130.07 162.96
BV 2 (%) 12.17 29.17 31.49 32.95
SR AR 3 2R (%) 2.20 3.85 3.45 -
P07 IR 5 (%) 2.05 3.68 2.68 -
KB 5% B AL HL2E (%) 59.98 64.60 68.06 67.24
AT 55 B AR LE 2 (%) 68.56 71.43 75.52 74.82
BT 471 51 % (%) 7461 77.18 79.94 78.87
LB L2 (%) 184.93 175.79 162.55 161.99
B L2 (%) 121.68 96.01 79.37 72.62
2278 P G 8 U L (%) -4.48 -6.48 -14.20 -
4 55 IEBITDA(fE) 22.27 14.59 16.41 -

JE: N3E) 2015 4 19 AWM SHBE AL T, KYPEAART A EAFFAEEZRPMTS; 2014 FREAMTA TR T A% ZE TS
2012~2014 & F 2015 4 9 F & HAM SAT R P A B 5 €A S R 2 242 N - AR BT 5.
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