M ERR

BX A [2019] 715 &

ANA BRI ZHERTEEREETAHRAE EARKHE
FARAEBEATH AW AR R EE A RAF 2019 £
& = P EARRAT H AT M, AR T BT BT
& H AR T B HME S P00 AAA, =B T BRI
EHARANE 2019 £EE ZHEHEREAFRN AAA, TR
BN,

RN

§ lal 7 m\»\
// ) N\

4 z ﬂ%}i‘%ﬁ FE’U% 3)
P%#@ﬂ*a

fdik e Ak EE TR AP Ao 2 St ELA G KIT1TE
Z28 -8 596G




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

ZHEEWTE IR EERFIRA A
2019 FEFE =P HERERITRRES

TFRER:

FHRKBABEHASENR: AAA
AEAPEAZRERER: AAA

TRRE:

AEAREASIE A TR Bl IT &4 10 12T
RAT @A IR 20 125

AEIRHARIRAARR: 3 4F
BEEAR: BEMNE K, S KiER
SEZEHE: &l TEEAR RS

PR Bt E]: 20194 4 H 3 H

Wt 55 4045
IH

W4T (f2.78)
BErE BA(fLIT)
R &)
TG %5 (¢ 7T)
K5 (1275)
A5 55 (12 7t)
EIRA (12T)
FiliE S 45 (12, t)
EBITDA({Z7T)
ZEMFIER(127T)
ISR I B 7= A (%)
BV 2 (%)
55 0 (%)
TEPE ST (%)
A TEAMU LR (%)
sl L2 (%)
ZEIE AN (%)
AR SSIEBITDA(f)

iE: 2018 FZFEMHFHIBERE T T

RS A,

SHID
RAEF Wk I

2015 4

155.94
1234.58
269.09
211.67
502.11
713.79
137.02
17.22
44.05
11.59
1451
36.35
453
78.18
72.62
163.76
2.70
16.20

HE#E: lianhe@Ihratings.com

BiE: 010-85679696
f£H: 010-85679228

2016 4F

211.61
2038.90
436.72
326.04
800.28
1126.32
202.55
17.33
67.16
-18.40
10.94
25.87
2.32
78.58
72.06
171.55
-2.70
16.77

2017 4

248.33
2625.10
594.37
457.63
993.83
1451.46
365.73
35.61
85.79
-13.09
13.72
34.14
3.53
77.36
70.95
154.23
-1.52
16.92

2018 4
9KA
171.23

2842.79
575.17
394.52

1205.96

1600.48
229.69

-7.86

-52.72
1591
24.00

79.77
73.56
164.20

2016 4F M 44048 KR 2017

Ak dbstiiEIH X B A2

o E RIS K EL7E  (100022)

PIIE:  www.lhratings.com

TR =

DB R EBRIAR AR (LR
IFR AT R M AT A Rl SOk
Y I 5 2 8 R A e B 2 PR A 1 1
HESR BRE T EWEARA R (BUN AR
“BREBHETD 0 R RIVEGU M T LA SR
FRSE, B RUEAN KRR, R T
NEAE TR T B =GR, AR T
TN IR BRI . AL . RN A Bt
SVFEARAF (BUF AR BEBHE") Bk
R, o m] il 55 S AT M SRR
N E) R BRUREOC . L S LI
i ARG K. BRIEIIR, i
55 S0 HH B AR D) O 4 ] 22 T R (AR

oy E) I E e e, RORBE b5 it 2
FER I BB 5 7R BT Ml 55 BRI ik iz i
B SR R, 2B AR RE 7 A B
BE—BHR T BEA BHE XA F PR R B R
SE o

T o8 7] FEARAIIE APIRBL LR A 3]
WIERIR LR RE IR G V-l A BRI,
2 m) A P SR B A RE A ) KUK ARG »
AV .

L

1. EEER, ZHE TR RACT PR FF R EAE K
& NRFEIRERSE T RIFRISNEA .

2. NAMWEA B PRI E IT A I E E SR,
FRERIRAT T U AN L B8 7 NS5 D7 T A
GBEE

3. wENLSFEERBE 6, Al 55 RO R
PR, BERBE AN RIRF S, BURU:
AEF15i o

4. Aw)N RS WA o m A IR AL R N
BARBR, BT B bR KT.

=i PR AT R B A TR )



BESXEETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. CF' ﬁﬂ%*&{g}ﬂ i:r—gﬁ\jig\%

xiE

1. AR IF AR A B 3 A7 M 5 52 75 W
BURIRAE R, byt ™ I8 4T R AE AN E
PE, 2 m R R T H IAEOR, AEAEROR )
FHES

2. BEHE W] I H B R HEE LK A5k 55 AR
PP BERIIR R, 2 TR AN R SR N, £t
FEIAERFEL BT, S AN, [RI 22 ]
FE A5 55 DR G, T i K T B0 £ £
iR

3. R RZPRB IR BT B A E
F AR o BRSPS o

4. N BSCERIUIARECR, AR 28 k5
BBl e — € B e dh 1, b st
BN BB R Rt 24 7] X &b sl
GRS 5 o

Z 8 YR R AR R B A TR 3] 2



BSEETREIIRAT
China Lianhe Credit Rating Co.,Ltd. P HE 2 IR AT IR RIS

B

e AR 1 ORI R S R A TR A COLF AR A
A7) A, BEAVEEITMAAIRAT OLFRRRBEA ") X R I
B P 55 B S (AR«

— BB ARG A (S %A A R R, AR AR
S %A R R IR AT S 0 ALY R .

=, BEA VS SIPEGURAT T ScH A RIS 5%, 704 B R L
VPR A T 205 B0 ATERIEL

DU AR AP S o SR 2 W15 R 2 PR 015 FET S v R P L
ST, PR R T LT A B 24 B A P

T AIREHTARRESS, HAREMRRILE. Bl

P AU TS B RO R A AP S, IR BB S e, 1
R PR T R R A AL

=i R R B A TR 3



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

ZEal BRI EERAGR AT
2019 FEE = B EREFEHITRRS

—. ERER

mHEW TR ERARAR (T
fEIFR“AT™) AL T 200544 H, NAEHE N
REBUF=EE [2005]) 265 ik, H=mEy
WEERERNEGRAT (RamE TR ES
FRAFD A R s R A R A A
(Ram i TEBAFRAR, LIRS i
AR HERLARTIEAF .. 2R
WY R, 2015412 A = 7 8 N R BUR
R COST R 7 B 5K 8 Ak B A 7 s
ZHECEFARAFREREARE) (ZBE
[2015]755 ) #LE A w9 EE 1) O T AL A
TR TRZHEELMNAYY , oHEESA
gL (MR mAEETEZR
B HFRA 12 5] AL 140% k15 2 = p A 1
BRABEARAT (REmEoBEEARA
A, DANFRR“mmEEE" FE . #%3201849
AR, ARIVEMNEA41.4212.70, S2UE 441.42
275, mHEEE%EE. cEERENNEEHE
P50 B F5 6 56.21% . 3.79%F140.00%. HEHE 2
7] F20184E12 28 H (KT AT A )
SR, WG (SHEMET =/ a N RN
SRR T 22 m 4 B R 2500 T R 4 A Bt
ARFEIALPRIE LB S, B
BERBFAAFEARA (HXEAE) 1)
10% (KR {423283.29/570) » LRI E =
A E M BUT A N RBUGFAA & T TH T 78524t
RESE. MRTHE, mMEAERE. M
WM = 5z A W BUT 7 R K
50.59%. 3.79%. 40.00%7#15.62%. /& SLhrfs
FIANA N =R E 52, BHAj LR Fm e K
TR &0

AT GEJGEAFE: hE s DL IR
T B B AL 2 A HE K B

PR S IR R B A
B W RAHIE CER. ERZ M
BRI AL T TR o
B H= R WSl G, kS #
B BE; T T R da AN S it A it At I (1)
PR RS, AT BA AR
T8 (HIEMAHHERIUE , 2 AHSSHR [ ki)
FHAIFF L E S .

B 2018FOH K, AR AT AEHFZI
NE. MHSDPAE. GHEDPAE. UHEH
Hol . WIS, BRETEETO . SRl
Huly, AR E A5/ NIRBE T O AELD
ANFPNEG I T AFLEE; b EHFA
F BN o EE A B B R AR (LR
Fredsm e B 2 7K 55 0 B A BR A &)
LR ARK G AR 5 1o, F2AF
= — I WA A PR 2w (BLR &R —
PeHE”) TEH AL

2017 FJi&, ~wlEIHFT S 2625.10 14
JG, A ERS &t 594.37 120 (& BUR AR
FL25 380.80 1278) ; 2017 £, Aw]SeHlE LK
A 365.73 1276, FiEEE 35.61 14T

2018 4 9 HIJK, 2wl & 5577 L4 2842.79
fe.76, FrBE&ER AT 575.17 1270 CE/DHUK
HHRL3S 391.931278) ; 2018 4F 1~9 A, AF]SL
BUEN RN 229.69 17T, FliiE S %51-7.86 147G .

AFEVEM L BB SR XOEE AL S
SEAHEKE; EEREN: TFE.

=, FETHZEELR

O A P RAT 20194F L5 = I 3 S 4 (LA
NRIFRA TR, BT @101
TG, RATEWUERR2014TT, WIRROU34E, KA
ERE, FEMAE R, AT RHHE Rk

=i PR AT R B A TR )



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

ik, B4R

\1
=S

e TR A R 65

v BEMEFFIBERIME

2018 4, Bl ABREA 5 PR £ SRS RIS
S RIEEZ I MEBGREE, DB ik
R IAN RIS, ARG GFIE K 5h 174 BTk s,
IR FTSE,  X I A B &
EH M B R EBRBUR LA T, REZF
WK MR AT R A iR, 2018 4, FREH
Sk 2582 ST it A P D IERC IR 5% AR s g w2 174 T T B
%, GUFBITVRERE G HX 0], SUFEE 4k
Sftl, RSP IET. 2018 45, FREE
WA BE (GDP) 90.0 JifZt, [FlELsEprig
1+ 6.6%, % 2017 F/MEEITE 0.2 AN E 0 a, 5E
BT 6.5% A5 TIUHA B AR, SEHES: 16 N
FEIZATIE 6.4%~7.0%IX 8], Z&5riafr fase it
RN W R G s PR X 28 G R 5 4
2E, XBRATRBEA TN YK TR
K, R IRTE AN AL (CPD) BkilE SRR E
Tl A= Mg 48% (PPD 5 Tk =38
WM A% e E (PPIRM) kiR 4G [E175: wilk
TSR R AT [ 0% 7= 45 BT 8 TR A |l v
JE R PP AR R K, 0 ISR 2% -

FEURK (1) WA IBCB o 5 5 Dk o % 2l R sl b 77
BUM27 KAT, RATREKANE | RIF%
fF. 2018 4F, FIE—MAILTEUCNFIS H 5y
W 18.3 JIMZ oA 22.1 FiAZ 76, WON [ HL 1 g
(6.2%) KT H [F L3R (8.7%) , MBUR
¥ 3.8 Jifeot, #2017 FERIM (3.1 Ffzoo)
GBI . MBI REFEFRRER K, Wik
SRR R AR AN SEAR A R R SR
JFERFERIG0R; 2k 00 i RS IR R B 9 ek e 4
A dH, SCRFSERE TR HEB)Hh T BUR 5
2 RAT, Ik R BvE; #—B 3 PPP
PR, PPP T0H R 4k st . Fafidrh
PR B BRI IS A AR 1R, RT3
WM AFEE M. 2018 4F, RATAFEZHE M
R T BB AR 22, s B e P T 1

W, MR ENERS) NTES: M1, M2
B BT EVE s #h o s KUY 4k 22 T B
Hrp, KRS EEmz oy, Hb54
AL S TS E L E (81.4%) B 2017
RN, NRMICEA R, SMNCE&
FUAEL /NI

= RPEME I A [ B 3 3 2 55 AR A BT el
%, AHEERORRRPARIGK, PRl e 4k 8 s
2018 4, FELM A A BONFEE; T4
FEIBAT B RR,  TEIR NGRS 0 25 44 M 2t
B HEB R AR SR, TIEishag
RS, Tl AR R P K
RSN ARFF AR, FrEhRe R LR, =
kX GDP K TTRR R (59.7%) K 2017
F(59.6%) WEAH B, ViRNEhAT KR
e

I 5 B P B O S A 1V . 2018 A, 42
B ] 5 BE =4 os RSP 63.6 fifeot, [Al
EL 1K 5.9%, H935 %5 2017 4F R % 1.3 N E 40 5,
T2 7 LR At R 1AL 4% BF M T RN T B
Hrp, RIEHT (39.4 170 ALK 8.7%,
B AEE 2017 4E (6.0%) A TN, EEZET
2018 A LARAHSSHE 1 IE L Fr s B A 2 . 4L
ATV T S8 s RS KT B AR ARl i %
FRASE R i, FF AW IR R B A2 5 PPP I
H. 515 R 5 A 0 R0 il i Ml 5 ) T+ 2 hH 45
GEZ T, A RBBTHE /53— e E
IR, BiAkE, EEEHMAHREHE 12.0
Jife 7T, FIELIEK: 9.5%, 4 2017 4F (7.0%)
Ttk 2.5 NE M, SERENTRES: %24
R A L B TT BUR PR 5 KU B 1 AN B Ak
IRemm, A E MR R CREHT),
Ay R O AP RMERAED) 145 2T,
[ LEH K 3.8%, 4 IHHL 2017 4F KME R F% 15.2
MNE G SRS BHE T (9.5%) RS,
FEZ B ARBEM AT R SosE
7% DL 2% £ ) AR B 1 5 30

A RIE S EREY R, T R AW
Tt . 2018 4, A[EASW B E L

Z B R BT R A A R 3)

5



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

38.10 JifZot, [FIELIEK: 9.0%, M4 2017 4F
M 1.2 ANE A, FOBR A% R 2R S bR
6.9%. 2018 4, 4= [H J& R v RN 28228
JG, [RIEL A SO 8.7%, FIBRINM A% K 28 S prit
£ 6.5%, IMFHE 2017 “E[H7% 0.82 AN 4 fis
BARRE, ATEHERE R E SIS, AR
iy YORMIETZE, IRESEEIE. £F. 978Nk
HRANRFFR K FAYERE RS E AR
PR G AR IE, E N IO R K,
IRZETH b b VR SO R TRV R R S L
e AR SOt 15 BEEARSS IS S
K PSR RFEEIG KA.

VI B R R, 5 I RS
2018 4F, [EPRMRESLEE R, &miln. KR
F A AR R ZLDR B AR B 5 (R 1 L
ST, BN KEAR R SR JE AT
2. 2018 4, FKE TR Skt 1 EE 30.5 /5
12,56, [FEIHIEI 9.7%, Mg 2017 4 R[4 4.5
NED . HAMARE, O REE S AE 5
16.4 {76 141 Jifeoc, RIS 318
7.1%F1 12.9%, % 2017 SEXIH T N . RS0
# 2.3 Jifeot, #2017 SFEH S . WNRE ST
AR E, 2018 4F, — MR Zyadk 1 3R E
HRAiI b (57.8%) #2017 “E#dm 1.4 A
Ty . MERIRE, 2018 4, FEXHT =K
SR 5 Ak AR B LSS [ AN AR B HE O ) K
7.9%. 5.7%F1 11.2%, Xf*“—ii— 8 ik E K
ittt 8.37 Jifon, [FHHEK 13.3%, &
[ 5ty — B VR LR KW B 5 & VR 1 He 4
BB, ORI E AN RS E sl .
MEERIRTE, ML . LS5y sh B 4 R P i
R O ESy, OB LARETE . JRAE N
F.

JRE 2019 4, BEFRH &Ry F Hak BR
PR o 1 5K R 3 SO 9 A5 IR 2ok gk — 2 3 n
AL E RO, ERERT,
P 1 K s it AR B U ISR S AN AR {1 B T
H, RFFLLLE M SR PO N 2R, IRFRR
W e . R E AT IR, R8T i =

KBRS, SEHRRIK, (EXCE. Wasm.
BHRA. B XS TAE, Hh&EFaiaRE,
2019 FLFFIBAT VG IRIFEA BLX 0] . Bk
F, [EE R RE SRS AR, (HIEZDT
BB GE UA R KRR R 2 5 5t T, AU I
U R AR AL B & SRR 2 2IRR B, 0
AR A A B B R R (4 SR AR, Rl
Wt A I SR T A (A 2 B — @ s 7
R ST EOR & AR R T,
I TR R R R R 7R TR B At
FEFR S HE UL 5 b = K L) 32825 3 N7 1) 7
SN, R B O R FE AR R E . TE—
RYMETH % LA R A B O BOR I SE TS 5 T
REE RIE TSRy A %, B RIE 9k
REFFRINK . AN, SZAERE DK
Gz MZBUR RSP S AR R R, S
ToREGREEL I, O K2R L, 25
2018 ST NAT ORI, L7 Re. 4Tt
o i RORH 9 77 Sk R B, R
BB Gk SR T . RGBT
HAAPTREEIVE . B RIH SRR AR K DL &
3t g ek 2[RV, Tl 2019 4E3%[E GDP
HTELE 6.3% /45 .

M. {7l R X5 EE

HETAFaE SR M H EE2EPER
A, ARfRBEHZEZZEEEEE. W
IACAT SRR L AT 1 2 1 PO R

1. G =47k

AT Ak ABEIL

2016 TR, I ANKIETE, BRI
J75 7 SRR, (R IS I 2 7 A BT I RO — — ek
WA B SR, BEA K EIRANS H Ti 3,
“A—rHE], 21 MRS G TR KB
= RPEECE, A R S O IR L
7%, RIERCRYIE B, (BREE & H B
R IZ W A, 5 A BB s 70 AR RSk 55 o
2017 LK, PHIEBORHE— ST, IR

Z B R BT R A A R 3)

6



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

(i 42 S8 i T SN R B I A2 s B AL
ITMb SR BT A P SE . 2018 4F, BEE
B PRI Dy e 1, “PRI . PRE"SEIR
HIPEBCR PR, AT TR,
FHIX 7t — P &

K1 2016 4 T4 DORE b5 5 OBiR: AD

st s

FARR: Windiin

20174F, b IR R AR B RARAT) B
K, HHEIR DAERRARRY, AE T R
%£10.98 /512,70, ALK 7.00%; HAfEE#
Y1514, [FILLIEK-9.40%, M 4 1
F3.001H 53 s Ay EFHT LinfR17.8714
Pk, R EEBEK7.00%, Horb T LR
12,812 FI5 K, [AILLIE£10.50%. 4= [H 5 =it
T AR78.1542 77K, A LL 3 K3.00%, H§iH
B ARG i LA 53,6444
5K, [E LK 2.90%, iR _E4E ETF1.00
ANE . BEN20184ELIK, 4 55 R
P ABAIR R, #%20184FE6 H, J5
77 T R BER 4 8UN5.55 128, A B K
9.70%; FHA{EEHKP3.901276, FLHK
13.60%. Mt TIE0LKRE, 20184F Ff4g, 4
[ 55 & # JT T A1 9.5842°F J5 K, [ B 4 K
11.80%; A (£ 2 H - L #17.0642°F 77 K,
7] bE 34 15.00% . 42 5 J= it T 1f1 2 70.9614°F
JiK, A K2.50%; oA = it T ARCA
48.7912°F Tk, [AIELHEK3.20%. SAF, 2017
A [ s R R R B AN RO K, (B4
My SERR T T R 0855, it T3k A s .
b5 201745 2 FEAF IRIZ D HEHE , 7 s A S T
Z IR, HEAN20184E LISk, T LR

B HTIESE, BT R N [ T

G b A EE T, 20174 AL B 3 TR L
SRR, B9 A LI R ORREE T RS
o 20174 A AR b A B T A 16,9440 7
K, FEBEK7.70%, e EA4E N E14.804
B JLSEAESI3.37 e T, R K
13.70%, AL FAE T RE21.200 4 mlo E
J5 T, AR H ] b= R R X 100438 7T 1)
SREA B RIR SR, 20174F | WAE B T
¥ Bt Fik7.15%, 20164 B3 K pF11.574
B, ks R BV . HEN20184E IR,
G M R s — P R, 20184 AR
i s A BT A R T 7L T oK, [E BB K
3.30%, HRFAF IR HIIG T £12.801 1 43 £
IR E S B N6.69 10T, [F K
13.20%, #CEFFHA T F8.301NF 4r s . BEAK
E, 20174ELLR, TECEIEE R, “PRIW.
FROY. BREE. BRIMBURMIEEIA T, &5
AR B EAANES AR B K 1 T
R FEN20184ELIK, Bl A A i i
FHIIRFSLHEE, B R 4k 20 2% -

B R B RRE

20164, fEREEEABEERIES T, H
J7 BURT 4k B9800 T b A A, 43 30013 i 4t
RS 10,3212 F 2K, A LG R F4£9.0%,
FEAR L TR KO o 2016543 [F 300N 1T 442
TR R A B A bR W, R AsE8.5914F K,
[FI LG T F#3%. HAREAC R TIE, THuMA&EIR
WEETE, SR k422,90 510t [F
U3 1:31% . 20164F 4= [F 30013k 7 #5245 F M it
SR THIIMN 19047017 J5 K, [F] L _Ei5k40%,
PN N4A3.13%, Hi20154 2 126,914
SR, R AT ES . 20174F, &
] 3003, 7 - by (A 7 /N S [ -, 8 ek i 3 A A
SE T 3% WU, 12 20 R AC & K ik 4 Bk R T3
Wk e 22 45 BT P43 A 2 TR L R R o
20174, 4= [E 300/ 17 JL 44 & 28 A #111.19
12Tk, I K8%; %42 89.5012°F
JiK, FIEEHK8%; +Hbpiss Hiik4:4.06 7314

Z B R BT R A A R 3)



BeEETLEIRAE

China Lianhe Credit Rating Co.,Ltd. \'—'F’ ﬁﬂ%*&{g)ﬂ -i:r—éﬁjig\%
7T, [E L K-38%. 201744 [E 3003 17 & 2K H 000 grign | Y% 97.64% 9.07% %A% 000

Hhy A8 BE T Y M 2374 7617 5 K, R K
26%, YA TSR s “F- BT % 29%, 152016
R E14.130F 40 5. 20184 E 242, 4:[E300
AN T I A28 35,9812 5 K, Al L1
K:30%; S E5.0214°F 05 K, [FH K
27%. Wrk& I, 20184F |2 4F 4> [F 3003 17 +
HRSAS 142196 774270, [FHEIE28%; MiAg
R 217270 7K, AL T FE1%; 135
TR N20%, [FlEL R BEL164 EH 43 5. 13 N2018
SELLR, 4 [E 3003 17 - Hi At B RN A AS B A R
WA, (AR M A 33 B N
#

2. IKEAT L 57

(1) ATkZLIR

IKGAT W BALHE H R A = R R ¥
IKASEE R H AR K IR A A HE DA K HoAh
KA RIS 5Bl ss .

AEIRAT Ak 54

BREZRFRI, BARATLPRLE;
EEEKTRELZ, AMKTRELEAKER
It &,

2012~2016 +F, & EML/KEE ZIH TP
A . 2016 )R, FREIR T ALK EE ik
3.03 1235 KIH, B EERK 2.2%; fHKE
K 75.7 AR, B EFREK 6.5%, I
7 FH 7K 2 2238400 0.35 N 43 A& 98.42%.
MK EEHERE , I LA 4 B AL K B 2 AR
2%~3%I1)3H JE F e g K, FRE K Bt i 1
FEin R, A7k PR R RS .

B2 8 A T K AR B 1

SB00 -
5700 -
560.0
5500
Mon
5300 -

3200 -

5100

e J
A90.0

2012 013 014 2015 2016

- 950
- 5.0
R5.0
80.0
50
- 0.0
- 630
60.0
k(]
30.0

— AR (TR K ——HAFERE (ALY W)

AAEEE (%)

T RIR: BRETATARIE (20169 3K 4 ik it iRy

2016 )i, A4FH/KE 6040.2 1437.77°K,
MK RIEMER 18.6%, ABNZEFHKE
438 iUk HEGE, 4 663 Mg, A
400 Z AT H AR AR, 110 MR ™ E
Ko 7K YR AT SR 287K B R 5 K & AN
fic — & P2 B L 203 [ 4 5F Ak & m RE gk
&, KA E M H .

B kAR AR, 55 ERK AT

HAr, FRE K 2R3 E RAEEFH KM
ErEgE K CIME K ATBEEN K. &
RS A FRER AT K =2, K FE
HHEKAKN . KGR A5 KA B 2R 5

MEM ARG, KM ATIER &t i
I EE A AT AR T UE <= 10 7 Uk e, (HR E K
IKIAS IEAEZ A SEIL T ik . FEBEAE 28 5F B AN
W7 2 F AR K AR A T HE 71, FRIE E kK
KA AN Fik . PEgeih, #Z 2018 4F 4 AJK,
4 [ 36 AR, JEERARTE K CHRIKD
Wk CGE—MBERAN) P38 2.29 o/, Hrh
AT% I T K AE 2~3 Je/il, 14%F 3 T K
T 3 Ju/ili. ARIUKEIR IR, Rk
FEARM AT ER, EXRIEZ BT TR
Zoll FH KA RBE I il 5, T RAE VS FH KR
FA B =K A i)

& 1 2018 4 4 A EAE T EIRT ER A RAKMNE

($As: Tl H5K)
Bk Bk
He42 ) K He ) N
1 K 4.00 19 JEI 2.20
2 Jbnt 364 | 20 | 2.15
= 8 YR XA SR A TR 3] 8




BeEETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

¥R R IR RIRE

3 K& 3.60 21 M 2.10
4 FEI 3.45 22 AT 2.08
5 G 3.20 23 TN 1.98
6 [ihs 285 | 24 L 1.92
7 VSE 90 2.83 25 B 1.90
8 sl 267 | 26 Ryt 1.90
9 T 250 | 27 oy ] 1.82
10 HR 250 | 28 [y 1.76
11 B8 245 | 29 22 1.75
12 T 2.40 30 pian| 1.75
13 W IR 2.40 31 Kb 1.63
14 I A 2.35 32 MR 1.62
15 TLBH 2.35 33 2= 1.58
16 KI5 230 | 34 BT 1.45
17 pNia 230 | 35 A 1.54
18 L&A 2.25 36 e 1.37

E: BA B AAEM AR HAN, LA 7 KRB AR,
AR H
FrRR: BRASL, PEARF

MAIIRE S 3T /K BRI M 1k A
A IKT (AN W 2 T >R B B SR OK F SR E= A n
Ko BHARAKNMIENPR AL T EATIEIE.

75 KA AT e A
AT AR R B, FRAEEEHHAE
B XA =)

AR, Bl 4 FE 2% R T 5 K HEUE &
RIAN TG, SXBORIZ T 1709 BEPA DR T 1 16T
b, G KA BRI O BRI, K Ab
RE ST ARTE, AT MbtE N PR e fEE S

B3 RIS KA BB AR B 1

2200 93.4% 16000
2100 91.8% - 15000
4 ,-/.
200 90 2% v 2l - 14000
1900 - 29.3% ==
- - 13000
oo | 873% —
=
o — 12000
1600 - L1000
1500 10000
2012 2013 201 015 2016
TS A THEF (960
—s— IR his KA BT O, D
Mris AR (AL A LD

FHRIR: BERAFAEARIE (201643K 4 ik it iRy %32

75 7K b FR 43 SR T R 7K Ab FR A AR 35 S5 K
REFR RS, HoA A yETs /K 4 E V5 K HERUS
HH 60%LL F. 2016 FJE, REFHKEAE

3192.9 125775k, 4 B KI5 /K HF s & 765 14
K. R 2016 FIE, 4B RS K
AP 3552 FE, kTG K AL BE

A 71k 14910 J3 5277 K/ H (544 AL WE/AE ),
5B EFEK 6.2%; HOKEEKEIR 57.7 A
H, B EFEREK 6.9%:;3 175 K AL F R T+
1.54 N4y % 93.44%. [ 2010 4F LAki5K
A FRAT ML 3G I A FR EAE 5%~6% 7/ Fr . 157K
AbFREE T AR TGV L B TS KRS &, AT
b IE AL T PR A

FRFREFBALAML, FIRTHAR
X LA

MG KA B RESRE , H A& 5 K AL 2
P& TR HIBUR TR g, W A& B ARATS AR 4k TR
A1, BBEE TR, 157K AR IR 55 2%
5T B UVBN, AR T I5 KA A
BRIKF. KIAE, GRS Lk 2
IR Z B

&2 2018 4 4 A RAE E EIRTER T KA
($45: AIzFHR)

we | oam | O | ws | omw | K
1 ki 1.70 19 [iks 0.95
2 B 1.42 20 AR 0.95
3 JexT 1.36 21 & IR 0.95
4 T 1.14 22 Kik 0.95
5 R 1.10 23 R 0.95
6 IwAl 1.00 24 gl 0.95
7 BtkH 1.00 25 LBEARS 0.95
8 T8 1.00 26 Il 0.95
9 i) 1.00 27 e 0.95
10 EN 1.00 28 JACHT 0.95
1 B0 1.00 29 Tt 0.95
12 T 1.00 30 ]| 0.90
13 JZi] 1.00 31 EIN| 0.80
14 iy 0.95 32 Ma 0.80
15 = 0.95 33 e 0.80
16 30 0.95 34 IS 0.65
17 K 0.95 35 TRRA 0.60
18 | 0.95 36 KIE 0.50
Er ARG E AR AE R KGRI, BRI

KA R b AT, AT HIBH H— TR E R,
FEPRIE: WindZat, A RKSL, FEARSE

Z B R BT R A A R 3)



BeEETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

¥R R IR RIRE

HR A [ 5 R e 2 €O T il s A 25 K Ak
FRRC 2 b v S R ) I D) OR e A%
[2015]119 =) , V57KALERWL o bn itk B A2 TS
K Ak B AN Y5 e A BV 1) 32 8 AR A E A
Fo 2016 SFJEHT, T I T T K AL B 2 b it
JiR U] b W 8 1 R %2 R RANMIK T 0.95 TG, dE R
RAMET 1.4 7. RIS W HBUF. K
M A R B E SR K A A A R R R
A 2018 4F 4 K, JERATE G KA 9 HE
ARG AL T A AL T 1.0~1.7 Ju/iiz [\,
FEORKGHRER Z 30T JE A TE VS K Ab B R
He4 S 7S AL T LG KA RIS, k%
4bF 0.50 76~0.90 Jo/ifi, Ak A 8K I K

A,

(2) AT B R

15 KA ERAT L 2 AR (A 0k, AR
IKRGATI AR B AT RFEE R, A ST T8
W 7t =HKSKIEB RS, R T — R
PR RSB, PR ARG R R T H B kR
HE. ML, I sOE . Bl . Bk
HOT TR, K EATI R R T
P,

A3 KEATLARE M T EHE. EAELK

s By A BT

1 KRl R e =H ) (2016 4F 12 ) xRS Z KR
2 o = T A R A T /K A B % AR P Bt i oA R (R A ¥ [2016]2849 ) EF R

3 (V57K b B o S A3 (B ARE 2E ) FEF RS 2R

4 (SRS B R (2016-2020 48) ) (FR/K44[2017]142 5 FRBL ORI

5

(A ER MBS R =00 (RK#4[2017]18 5D

HEEARYEL T E

6 (A =R BRI O T IR (EFRR$E[2017]119 5D

BHGH IABIORY R AR
MR, SGR

CRTES R EANRISFIEKG QPR FRE) 3 BE) (2017 4 6 ] 27

7 0 EEAKERS

8 CRTBUNS 575K BrRACBITR H 4T SEi PPP A AIEA1) (U #2[2017]455 ) VA S

9 (KRR 2@ I+ =R CRE3R5E[2017]128 5) FE 5UR e KFIES . A
10 CRBEG AR AR BE TAEEAZ TAT 0D (E[2017]143 5D R

1 CGHES VPR R GRUT) ) GREERIF A28 48 5) IREL ORI

TR R BRATAZ LD

3. RIRZHF

HFR, ZREBFFEER, HNTLK
BRBET RIFEISNEI0E.

Wi ZEA G R EMNER, WIPEKE,
20174, = FA SEELAE S S {H16531.3414 7T,
bt b4 [H] 3948 K 9.5%, 1 = T4 [EUKF2.6
B Hr, H—rlgin{E2310.7312 ¢,
H6.0%; 2 LI N{E6387.5314 7, K
10.7%; 28 ==k 34 {5 7833.084Z 76, MK
9.5%. 20174FE =AML, B Tb (Gt 142
AR AR 8 A5 N 2000 75 7 K BA B Tl
Ak BEN{E39001Z A Ay, b AR [F ARG K

10.6%, Ml =T A E K440 H 5 Ao

RG22 v 8 W BUT Hdfs Won, 20184E1~11
H o BUEELLL T3 e [F] b K 12.0%, 35338
B EFERR 25N E 0 A, TR TN A
oy R, WEEHEEE 20T o F A e W
CREA ) FHHK11.0%, Hd: H—rmlk
Bt H4:36.3%, ek B 13.6%,
=B K:9.4%

I, BERERRSH

1. BRI

Z B R BT R A A R 3)

10



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

B A 20189 H K, A FIFEM AL Stfi vt
KY¥RALA0 TG, mREEETEE. aEERE
170 2 e 1] 52 4 i L A3 49 701 956.21% . 3.79%
F140.00%. JEtRHE AR T2018512H28H (%
TR ALY Bor, MBI (=AW
JT =8 N IR SRR T & A 2
KT RN B o 1B A 55 AR 70 e A Jk 4 PR 38 )
AR, W m R R LR AR EA K
WO (EREARSE) H110% KT 14 23283.29
Jiot) , TlERIEEE A BTSN R
A GTTH T RE RS, hRTEE,
~HEETE. cMERER. sHER kS
A 0 T 3 ) 7 5:50.59% . 3.79%. 40.00%
H15.62%. 2w LRSI AN A %2,
H AT FIR I 58 il LR A 5 &

2. kAR

A FE = B N RIBUR 58 BT 13 T 5
fib Azt A e P T k. Hal, AR EE
25K Je 1E FH B i AR SR IO TT R Im) DA T K
RIS AL B RWRR 5N
Tk, &b, EHRET T R N
AR

% 2018 4F 9 F I, o~ B = HA 2842.79
.76, RNEFEEWHH R TR IR
2511 T (1045 8 R 1 B A FH g ol e 1 1) R
SRR R R AR

3. ARER

NEEBEGAERRREG, £&5F04
£l 52 FAed L EREYE; NERIFEHA
FRM BRI AT L R BR, BRRMSH TN
ARETEE,

AFPAERBEENG 12 N, BIEEFLK
ezl 1 N, BIEFRKIRSE LR
it 1A BIEFRK LA BREPIHESH 1
A mladka N S L AN EFE3 A

VPR, BUR, AT 1966 4F 10 A,
H3e o, WA, P TR Pt s
BE R TREAR — R FAE, mETE

m

FA PR A T A 7 M A I BN, HE AT B,
ZETEARAFTLIE, ZEEGHEER
AFERK; MEAREHFKIHEEBIL. A
AVEEREAN.

Migsed, AT 197549 H, Wk, Bl
FACR K2 TR L, JRM - AF 70 A A0
DI E S @B LR A S5 A7 1L
K. BHZH, FAETEN, &5, Al
2, M AR TERS AR SSEBE,
RIS, FXRMMBINTEZR. K.
GURKs PALTUXURININZ, INTH .
Pk, QiR PR ER Y
PO 5 IUEA R RZE T BlEFK. S8

dkdidct, T 197348 H, it EE R
ETEARAFR D AZFAFHE ST =/
LG R AR M S F8; RtHiE
Wl e A IR A A5 E . DA, =~
T A8 Ik T A A AR B AR A PR A W 45 B 4
L, EESMT. MRS 2016 FlTE
AR RIEREK BREG AWM R
A RA 7 w2l sEHER,

H2 2018 4 9 HJE, AwHAEIRIAT
32973 N.o &% Pt ikl oy, mik Je LA b 1342
N, ditl 4.07%; A%} 8048 N, (L 24.41%:;
Kt 8412 N, itk 2551%; KELLF 15171
N> i 46.01%; &9 K145r, 56 % LL L 963
N 15 B 2.92%; 46~55 % 5504 N, (i Lt 16.69%;
36~45 % 8531 A, {5tk 25.87%;26~35 % 12197
N, G 36.99%; 25 ZLLF 5778 A, b
17.52%.

4, NI EFF

ZEAAMBEMANFLEH K, MR 435,
W BOKN AR ST . 125 %4 B IRHE
WEH—ma, st EEABMAN LA RIZG
R

X L BF K F I, = Fg 8 7 I
WRF LI 5R . RIS = A W BT R £,
2015~2017 F = E AL TE W N 75 5N

=i PR AT R B A TR )

11



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. P HE 2 IR AT IR RIS
1808.10 {276+ 1812.30 fZJuA! 1886.16 14T, 2016 21714.03 ERZILLON
+ / - ) N 8084.55 RN
Hor 2017 4R 45K 6.2%, [FILEINER 1.1 411 73 4 2017 e i

RN 1233.8 12, [AILLIEK: 8.5%; JE
BN 652.3 1270, ALK 2.1%, Bl
A FETE I LN 65.41%. 2015~2017 4,
2 A BUN RSN 38 402.1 4470
431.9 12 7CH1 731.9 {70, HA 2017 4F[F LL Y
£ 69.5%, FEREF T H BB KIEE K
Fra. Ho, EEHEHBH RN 652.2
.75, R 80.9%. iE=4F, =EHHE
AN BN B R, o b 0 7 T A
BLSHE, 2015~2017 443N 2534.8 147G
2693.1 127t A1 3010.8 {4 7C.

B 5T, 2015~2017 4E, AN
LTRSS 43 B 52 1k 4712.8 1276 5018.9 127¢
F15713.0 1276, ALK 13.8%. 2017 &, =
A A ECT R (A FEIF BRSNS A St
LTRSS D A 33.02%, i F4FE T % 3.09
MNE R, AL B ) O Rk
Biskirth, B PHREIEES.

2018%F1~11H°, =rdE 7 — AL
W 5E R 1811.4544. 7T, [FRIELHE+6.8%. H
BN 58 %.1307.7914. 76, [A] L 3G 15.7%:;
BN 58 503.6512 76, AL T F%11.1%. [A]
W, =8 — A LT S 58 i5287.5714
JG, FHHKAT%. H, — ARSI
547.7412.5C, #K4.9%.

EER, BHBUTEMBAMNE, FEEAN
FHEBLEL TN BRK I,

O\ F) 2 BRA 0W BUR 4 SR LTE LR
4. 2015~2017 4, a5 SRS I B Bh Bt 4x
1.29 {276 2.17 {1 2.85 {2.7t. Hb 2017
CEANE 4 T B R B RIAE R IR I00 H R K
HAmITH M. 2018 4F 1~9 A, AR E
W FE AT 1.19 12470 GEA A S 0.93 12
JERIENLAMRN 0.26 1278) -

E A4 NE) ZBFIFMBAND K LEA (45 FA)

i3I WA B & AEFRE

2015 12905.10 ERIZON

FeAr R 8] R

[ /A L5 3 R A SR N AN 1 ]
KAFEIH . FEAMIE . 51 /KNI H %%
REEEW R g, 4. WML R 4, H
2017 FFA RSB L I 5 4> 1.84 1476, FEHIE
IR B0t 4 1.83 (LT AR

2016 4F, AR GEARAFBIEI 15.53 /47t E
TR A BT (A NREF LT
JEAN 2 AR T FRE A I E) (B E
[2016] 132 530 K (mnMBEEHRLTE
B bR 2 e O A R A F 100% B R 1A
A e T S e L N =R I TR AT S A S
HARA R TAEE @ , HREHE
PR JE 0 1) 100% BB RIS 22 /a5 38 i 5%
YA S 15.50 12 TTHTE.

5. 44z AL

PR A N BARAT Ak A M5 Bl
(E MRS : G1053011200410310N) , #;
#2019 4 3 H 13 H, ARG ARLHEMCEE
PIA RRTEFICTE, AL O AIE M eER
DR, AHSRERAT EH BOE R . AR FEIEBA ST,
R DU ZE SR R DY I o R IR S AT IR O
Forb 2011 4EA0 2012 SRR TARAT IS
RGRHIERL, 2010 4F (1) —ELRATIUEH L%
R BN, 2008 A — AT AU H A
H, WHBIE®45E.

BEARREHEH, KEMAFPIINA
] RAB AT N4 5

M

B

WA B AT B B R AL RGN, §
EL) U PRSI T 2

1 AL LEH

AR A R RS, RS R
AFRRAUIIHURG, 63Tt 2 7 B

=i PR AT R B A TR )

12



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

ANELES S, HIREFAMN, Hhesk
RRE. 282 MBEFHULILINTEFR. oA
HHPSL R REM2LIN N EHH Z A E
WREIR. 1A RARREH = EBRERZRIR.
T #EF 1L @ IR TR RS~ EF
SUERNEETERNEESEEEG R, R
AFIMEE TR E TR, g N7 FE
Wb 25 UL W B 5 S8 A SR 4 e 5 S8 55 A )
HurBlAE S84, RIEAF H AU, BihE
BRI PR T8 F IR B AT VR e i 252 e A
.

AR WL F oy, IS4 AR, Hr
SLAFN T WA, 24 R TR, “MElT
fi B R E

AFIMAREEEANR 12 N, FEEHK
MRZFIL 1A BIEREKHRER LR
1A AIEFK LA BREPIHEESR 1
A\ Bl 4 N a1 N, 3 A
NREHSHIAE, BHESDAE. GEEDIA
. EE RO, NEEEN. KRR
Oy SREEFO, BARZEW., TEEARE
HEHEE 16 NERAEERIT, A F 1] T B AN
JEHFE TR,

2. FIH| EAE K

MAFREERE, AFGHET T (mEE W
TR RERAGRA A AT ERE) , FHARE
A T SEBRE R AT . A AR IR I A
M BEEESR, SREUREF- 20 5] 6 B, 7E B M
PR AL b, DLBE AR, @ISR A
Al Z A BEF AR R R

WA S5 BT T, 2N ) H% REELAR I 25 2R 1)
BR, filErest TSI AR, MY s
TERRIT, AP EREEmIGIAE, B iR 55 5 Bk
SRS R EXTAMALR T, — A F A
Ak, BRI =B N REBUT B = F A % 2
BURN HoAh A R s gt AR AR 2 Ak, BRI B R
WA T AR . AR T B
A FREE RSN R HAB AT ZBF

R AR SATAEREH T, XA R APTR
T AT I 55 WS RN 22 G T B EEAT P e T e
.

FEPRAE BT, 2 7 U S B S hg 4
R E R, SUCERMTUE ML &, R4
w2 HEAT PP U TR B 1 SO AN
P . AR MBI, AW
HE T (o E iR BB R A R A 7
REHINE) M (R E TR RIS R R
PR 7] Ak BB HIMED

B EHITH, A S IR Y A
JEERURE IR PP AR 3 A PR BEAT PR SR HE R H
RIH BRAEARKLHK B NGEEH, FFik
FHOCERT V6 3, 38 I $5E BT I H St 4 i 4%
A RO TR . BEBRSETT I, A
A XA BE S A FIAE R . A R A%
ANFI BB A E A B B R SRS, R R T
DN AN A S 5% R SR 9 I 5 v 2

TAREEHEITH, )l AT E ZOS e
FE, R TRERI AT AR, HEAT TR e iR s
Hit, PRETRRE; TENH AR ZeE
PR, RIE LR %24

N FIERTARRE, HAoMEAR R
ke REARMERRB R, EEMTTRAS
BANEE, At BREEE . AR
NIRRT~ w5 ot N A RIRIF AT
Beo BN LT A FPIRBCE N, AR A AL
BE, o EHERKFENBEE TN RS E
R S SNCIDOR) & dr & i AR 50

I AR T LA D 55 2R R, Al
M, AIEE . A ERAH LT IR
BUREZARES, Wik T IR Al 2 E B A F
MEETERORE, LR E P INER R T AR
BRCR .

B, N8 ZRBRRLSHERFLE
HRAEY, #HT A8 LELFUAKRBHE K,

Z B R BT R A A R 3)

13



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

BB, ZERBBAIERE R, BRI
A& A BT,

NTF e A IR s s Ik, I
X A8 BSR4 AN P 40k s 48 9 00 AT B N ER
b AR BN HAMERT IR (RH—2%
FR PR - B, AR oK

% BE. R AEAMIETRSHETE) . W
WA RIEIRS AT, =, AdFE
b5 ¥ A R A B K AR . 2015~2017 4E, 2
A R BRI AR I KSR, W)
T AR FEENSWAKREIGK . Z & RN
HEMEASF R, SRRSO o5 bR BTSN .

%5 2015~20174 % 20184 1~9 F /&) 72 b Sl A A LA R (45 12T, %)

. 2015 4 2016 ¢ 2017 4 2018 £ 1~9 A
LA LN G| BRE [ A g BRE | kA ditk | BRE | A dkk EFR
Wi R 44.43 | 34.40 8.28 93.55 | 47.98 2203 | 136.30 | 3857 29.79 | 72.79 32.97 33.47
fes ik 12.07 9.34 15.58 10.85 5.56 9.86 22.32 6.32 130 | 2031 9.2 12.36
N oaw 4.89 379 | 4315 4.26 218 | 34.74 5.26 1.49 34.41 4.65 211 26.24
g By 9.45 732 | 1005 | 2494 | 1279 | 3621 | 3649 | 1033 1650 | 22.10 10.01 8.82
W ks 9.03 6.99 47.29 9.10 4.67 45.15 10.14 2.87 41.12 9.80 4.44 37.04
it A 55 11.60 8.98 [ 6991 [ 1181 6.06 | 57.58 19.73 5.58 57.68 | 15.06 6.82 47.54
WL B 5.43 4.20 6.45 1.66 0.85 | 1386 | 23.48 6.65 0.25 | 40.60 18.39 0.30
Fofboll 55 3227 | 2498 | 9101 | 3882 | 1991 | 4937 | 9962 [ 2819 72.70 | 3545 16.06 53.06
&it 129.16 | 100.00 | 39.26 | 194.99 | 100.00 | 32.05 | 353.34 | 100.00 38.70 | 220.75 | 100.00 27.07

E: NG TGP H ML SN TR RSB E M FEIRSMN EIATRBNSF .

TR A A

BRI, 52 B SR T
UGZE R, SRR G s, (HEx
G BB R m AT

201841~9 H , A F L FEE W F KA
220.7542. 7, M2 F 20174 F 8k 55 1
62.48%. W\ EZRIETINTH A BRI AR
VI R oy A H AR 55, 430l o B 32.97% .
10.01%. 18.39%#1116.06%. LAIFE 71, /A
TS BRF27.07%, B EERBUA K.

1. RTIF Ak

28 T EAIEMNER EE LSRN E
BRB, EPERE LS iEEREERR,
12 53 2 b 4 oA w R AT 4 B B ARARBAZ B
5, HEEABFAEYAH. LERELER
REFHAEKR, BEBRKTERES.

W KA FIA EEA SR, AT
XA R EER BRI SEE. —
S - TF RN i 4% DA S R L B U T

BT RGO RS . AR A i+
HAZFEHRE R CRBTIHBIAREEIE) o WA
S, WX . R K AT L S5 K
o

(1) R KA E

A NREBUFRZBUA BT~ 53 E
TR AR BV R — T R, SR R R R
P, SRR Y R IR I 2R B 4R - — 2R
RO % 4 82.92 1270 (FLrhlds B kIR
1 7R B U 2R b M — 2T R T H K T B
72.891470) . BiE 2018 4F 9 AJK, AF &it
W R A L B 4 81.66 12470, i 1.26 /L IGAE“R
WO B AR . PRI AR BRI E PIm iR, X
P i FHECK, BRI R BAS &R 4 SE I
A 1N

(2) WmFATBIEIAHE

AT BT B X B SR K
PO L X SEBU Z4E, T AH ¢ X 3 A 24
1 TAE. Emsh A SoEm A i g

=i PR AT R B A TR )

14



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

NEAREN T AR AT

WP A UG NPT, BB BON
WAL B 7] BT R T F S BUF T I
M G, R E B B ST SO A 2
W H AT AEROT . R B R [l 3T b i
SGAR, APBHESERUE, R L
LU . 58 T BON BRI
fih 2 HH oK WS i PR b e i 48 4 4 Dy gE AT H
ik, IR F FTHRN — POT R BRAS R 4
— IR (8~16%) o AR E I ELH T &
N AR BT JE ) 0Tk, BRI
o= T H AR 2 ] B AR .

FIAT 2 m] 9k oA e T H 20 SR T X

TR A DX P X s It H , 2o 10105
o THE B E TR RIA 7 5 BUN
VA X SGE B, BEATVRAT A X P9 AR 1
PRIt 25 i — T R B, T 52 1 S EURT Ky
R R IR A A F] GRIEES /s T —
PP R A K 8%~16% I H i zs) 5 Hefl
B RANG ZEHES AN B B S S R I H
R RIS T AEE I X B T
B: BRSFOH . PEISC S (A H KB SR
T X T 4. 0 H SR 53k 215.63 14
76, #E 2018 £ 9 AJiK, OB 24.71 147t

A7 NEMP REEEERA LR

(#f5: fL)
(ZHD o B, A geds DAL A A 2o
EL B Hp /N 22 b R R 208 B 22 AR S TH | 20184 | 20194 | 20204 | 20214F
WHuE CEHEERD 4 MR SoEmE , - " - T o
AN AR . B . .
T H MR 347.80 1276, # % 2018 4 9 HIE,
SpasriE| 0.28 5.16 12.90 7.74
i R T, WH®4S TERE
WUH 55T 102.08 1478, SUH Bt 2RI FaI AL (] 4.38 5.76 14.41 8.64
J AR 2 TR 7. B V25 5 >
FHRIFNHM ARV S, RARIFRIOTR T T o
RY P 1 IR IR
R B 4 p—
. 3.82 1.59 3.98 2.39
[X 15
A6 AE IR A HEER B I CEEELA K
(#45: w. 127L) - 277 4.37 10.93 6.56
N
i HBZE 2018 4F 9
21 i B | BRRHEE K 0 1 oo N
- it < oty .01 . . 5.
%%Ei;ﬁrhﬁeﬁzmlﬁﬁ 10378 |  309.00 46.61 WiH
%?;:jjiﬂ%ﬁujtﬁtp 95.83 932.70 22.19 REEIERT 2.33 0.89 2.22 1.33
B! =
EL BRI /N2t H 3919 515.95 228 KELK BT 0.52 222 5.55 3.33
A B ' ) ) -
R R R 10000 | 47133 2600 ALAKENH AT — e A
it 347.80 | 222898 102.08 &t 23.08 38.18 95.46 57.28

Tt kR o8] R4k

A 2018 4 9 HIJR, & RIEATIR A 2
WIH (D R e, BB TR
HUFTIA TAE, Rih5epid vt 46.61 147T.

(3) #F REERA

WRIE = A E BRI 2 & &T TR
KRNI KA PR AT 2015 4 FEHI X oid 5
FRHED) . AR FNET AR BRI K
ARAR CLLUFEARRRIMA T 1ERN
BEEM X s Ek e —, AEET I 9 M

TR R 28 A

(4) R HEIZF K

B L EIEEAHRAR (LU RIFR
“BEEAT”) BN AR % T
thizfE#k, BAHHMBEFIRE. ARFAES
+Ai# 22 7] 50.00% AL, AN G HRE
Bl

B % 2018 42 9 HIK, A LAEAF Rt ek
HE A 71.01 1470, MR — B T AR
AEHET

=i PR AT R B A TR )

15



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

() AH

Aﬂ%ﬂ#ﬁ&f%??%%Aﬂﬁﬁﬁ
WA 5T, 2018 4F 9 HJE, W E A I~
@mwTM@n%ﬁ%ﬂ*AﬁmmemA
DEU ARG 36.39 1476) 5 2018 4F 1~9 A,
WA E N SZHUE IO 69.93 12T, FliE E A
3.29 127t

HEHAT, AR FEEH RN ERESEE
T, WEEE. A, . B46L, AR
Ko — B F R A A AL 5 FRIEE IR
AR RFNH, F& 7w gr &k 1 -
mzk, FRTERRTAER. AU TR T, =
P RS T TR T R AT )R

Hi%E 2018 4 9 HK, WA B ML ILTF R 58 %
TATE R RN AURLER . BlIRE
e BRIRARWE. AR AR DT TR
SRR FRAI %ﬁ+A$\an%k
TE . KEAIR G TEAE A B 27 AN eI E
LﬁE%AﬁmQ%ﬁ$ﬁ#:a§mmﬁw

HIE, AdapEREs Tmf3Et 1631.74 /i
ik, BRI 511.69 1270, B A 2018 4 9
HIE, aAa b 550.94 5Pk, H
O 42151 J3F K. Fod 2018 4F
1~9 F, WEEM 4260 HFIk, BE4EH
55.28 1476 A w| IR A B TFECR, fFER
KEMIET T

T T T, A A HE R DLz B O O )
VG T R 4 [ 97 o 1) DX R e S, A 4 [ B A
TR X AR N LA A . A FIE R 220N
KL WA KE B %% . 2015~2017 4,
N FENEE SRR R s A 47.07 T3P
K. 34.52 J3 V5 KA 33.65 JiF K, RIEAE
RS A 2017 FIE, AF g TR
it 364.17 JiF k.

A8 WHELTFZERHIA

m H 2016 £E 2017 & 2018 £ 1~9 A
AR P R PRI R SE AR R () 763105.91 734631.00 800000.00
B Jw it LA CF~FK) 247.1 370.80 222.7
PR T O F 5K 281.67 211.34 96.17
EREERR O 61.96 47.60 42.60
T H B T FIKD 721.77 364.17 445.11
RN JiaarFirR) 0.75 1.23 1.30
ghiEON (Jin) 941029.32 1328110.27 566819.36
RE CHot) 27031.63 42261.15 31323.38
E: BRI R R AR A L — BT LR B ALK
TR RR: 8] sk
A9 HBE20184F9 ARG EEAE SZHTRAFIL (%42 HA)
. 2018 £E 1~9 A SEBRA 2018 4¢ 1~9 B H%
X N
A A — DL RREEE | WANLEE ait
o 4%

1 Fl I, 940 A ?214 R £ 2 66612 72642 100286
2 Rl &P (220 2013 4 176 22271 17457
3 IR AR =L 2013 4F. 2016 4F - 3 539
4 FARIE L (— =) | PEXURAN ?M#E%ﬁﬁ 34326 16797 47550
5 WEY (—. 8D | KM ??3¢@%§ﬁ 15606 10750
6 Sz bR AR 2013 4 20086 -- 21359
7 Rl R 7 % 2016 4F -- 3148 3142
8 Rl =2y 7% it 2018 4E3R T = 41284 35288
9 AKX [ 2015 4 375 13996 8348
10 FA/NE (—#D | JEkBH 2017 4E 24988 -- 32505
11 VRIS (BRIFIE) | K3 2007 4E 88 17222 532 20173
=84 R BRI R A R E] 16



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. P HE 2 IR AT IR RIS
T
12 Rl =0 2017 4 18241 927 18101
13 Wi EE—H [ it 2018 4E¥R T - 35920 33254
14 T 2R 2015 £ 6353 = 6427
15 T PHAR R N 2016 4 2281 7602 9747
16 o ER 7R E bR B 2016 4 -- 28277 36496
17 BRI T 2013 4 1871 15 1885
18 JRATAR 2R AT 2016 4E 11687 13013 38487
19 B I P HR IR B 2016 “FRELLAR T -- 20551 42905
20 o PR AR 2RI Bl 2018 103 11571
21 ;K%M‘x B ORHHT T 2017 4ERELAR T 3092 10150 13851
22 BRI =0 2017 £E 30 5068 4857
23 My REARZS IR (EQ) | WA/RIE 2015 4E 3144 4773 8467
24 W RIEARZR I (E13) | MA/RIE 2017 FRESR T 609 12274 10938
it 226699 309346 534383

i RFHASAA LR ERTERT CEIEN, ETERE A S EIEANRBRA LN E) R VARG 55 50 T AR B AT 0 NS
i LR AR QOGS ARMAGI LGN, MBGREE. e, AHRF NS RS KB AL el

FAPRIR: 2 ) RpE

BB RITT T, 27 5 =k 4 2018 4R
R #5520 180 {270, HHp 2018 4F 1~9 H B 5E Rk
% 80 147t BERE, A F] G =R ER R
SENBEIER, FEBRRIHREET].

(6) BUmARE

A F NS BRI H O R T
RATEIUH . A FME s s @0 H ST F
& K EHFATREE IR AT £k, 255
PR S 20T T S — & H, Mitars
JHYE R TR . = R R TR X
FL A B TR 2 5 B XA I 25 2 g S DR X
AANEWIH

10 #RE 20184 9 A KNG i T St 2 E A m

TRk ‘vrfﬂigﬁ %ﬁk‘igﬁ BAEMR A
zm) (fz.78) (M?) B (N)
=R 14.00 19.42 696250 25000
FLHF B T A2 15.00 15.77 729600 24000
B W I 2 B 9.36 9.36 418900 14000
= B 4.00 4.25 176280 6000
Bt 42.36 48.80 2021030 69000

TR 28] R4k

DA AT H s RO B N —
SEMATH R Zh B &, AR ST H @i B L
P8, I50H Jroxs R 55 A IE A AT By B W T
ME FRIHE™ (LR

WA AL 22 R A B

R R

,‘{/—r
gt

77 KA BT . H T SR S RGE

FEIH W Ry 2 F R TR H TR
G 2.5% 3T H B 2R AL BT 9% R (BEEA

BEBD W, AnlmmiaE@ni = m Ex T K
HRAT B Rk GE v N AR AR B B (1) 58 1Al B B R
H. #Z 2018 4 9 HJIK, ARNZEhS EHFATH
PEER A B 3.56 147G

2015~2017 4F J¢ 2018 4F 1~9 H, A& 52
W R RSN 44.43 1256 93.55 127G
136.30 {47t M 72.79 12756, & EEIEERAR
E 5573 51 4 34.40%..47.98%.38.57% A% 32.97%.
Horp 2016 4 2017 SRR, FERBT
AFIFRRTE f5, Hrigde 8 AN H A H,
FEAMATHM . TREESTRIEXIR, K
53 I0H PSR T B A i B B I A 1R T
Fr 8. B ZR I, 2015~2017 4F f% 2018 4F 1~9
H, AR RRIERZE 7308 8.28%.
22.03%. 29.79%F1 33.47%. F:rh 2017 FEFEL
WK 776 NE R, FERHUEOUE AR S
M8 DA AR 22100 H B 5 B T iR BB
F EFFFTE. 2018 4E =N IT & BRI 8
2017 SFJRIG M 3.68 N4y AL, EEER 2017 4
BN R I H 5 A A E A B
=, WH BRI RS TR

FEGETH 7T, BRIAT . AP X B 1
H &= H A, A F BT IE T
RLE % 503.60 1470; #% 2018 4F 9 HJKD
R 204.22 {276, 2018 4F 10~12 H.
2019~2021 F4 AR5 69.28 1476 65.90
.76 64.50 12701 41.65 1470, A BT AAR

=i PR AT R B A TR )

17



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

Bok. Hrr, BUREMEPR S RO N AF X
RGBT , RS 345.44 127G, T
FA i B2 D 2331 iy (L A i (5 1 3 5 5 3
AR 12.45%), B IR Z) 08 540.75 J3-F

K, #AE 2018 4 9 AR D5 % 130.77
fe.70. THARRFE @I (EE, A8, @l

HEL AR REREAM SN WEIZE
NEERAEBN, B BN 2B WA 5F
AN 53 ™ T R, B — %MT%
sEME. Bk B, ARARK 3 FRBEK, 2
) K T i R Rk B8 1 7

A1l A8 22 AERALTGHR (B2 1270)
BZ 2018 KRBT R
HRIE | BIHE | BALE THRIFET
i B 4R FEIHRE 2018 4
®HE x& LVAEIA 5] 2019 4 (2020 4& | 2021 4¢
% 10~12 A
i 1 P A Tk S R o it P AR X 28.70 11.37 7.60 13.88 | 2018 4 1.24 7.90
F2 WA B T R 27 e 2 e T AR X A i 0T H 13.74 8.06 8.06 8.50 | 2018 4E 2.38
B Wb [ o 2 @ v 345.44 69.00 23.81 130.77 | 2021 4E 22.49 | 50.00 | 55.00 | 40.25
Mg EEL 2 1 i D X A it (— 3D R T H 7.00 3.00 1.00 2.64 | 2022 £ 0.11 0.05 1.50 1.40
B b FL S B Uk e Ui (X v T 3.47 0.80 0.80 157 | 2018 4 0.02
Wik X AEE w85 THRIE 2.88 2.88 1.90 2.45 | 2017 4 0.03
DY 2 A B ] i Ui P Al P O A PR A 7 51.59 21.52 21.52 2418 | 2018 4E 12.81
VY] = 72 3594 85 ] e e 9 P A rh 0o A PR 2 25.03 15.00 15.00 15.86 | 2018 4 27.20
M L KR ——F KNI TR —
11.58 3.47 3.47 7.24 | 2018 4E 1.07
%KFR (FEKR)
KRG AR [ e it R DR A 36 3 130 H 14.17 2.50 2.50 18.98 | 2018 4 1.50 8.00 8.00
£t 503.60 | 138.10 85.66 204.22 69.28 | 6590 | 64.50 | 41.65
Frb iR A5 4B
W—2%. HEAEI TREABTERK.
BARE, ILHER, AR R RPRFE
PO IR o Forp 5 B = b 28 Nz e B B R A,
&t L AR KRR S, SR 12 RAEEAREHEA ($15: FA)
st s — 2018 &8
MBUR IR AFTERDE &5 Hu =k 5% - 2017 4 1-9 A
RAALE K, FEBRKESIES. o | amam | EPL | amem
ORI T H 4 | 137651.59 5 | 227369.37
2. BRZEHIE FERR 5 LI H 47 | 846762.17 16 | 852108.33
S &l 21
NE)BOBRAEEVSHARY AT A FE U 10 | 155008.66 | 4, ¥ | 665012.54
AT H w104

Wik, ERERMANE IR TN T/RIEF).
NFEIRR NS F B A T E I
INFR R F R A5 (R EIH— 2@ ER]

AWRAT, LURRIFRARAEB) 757, M
BT A E AN E R — 5 A A

Mk, FE IR 5 N By R AR LR i S AR — 2,
BT 5 T B P DR TR AR — 2. 4N
SRR T AR R B — 2% W0t TRE 5k

T NPTy

BE 2018 42 9 AR, AR FEARAKRT L
TiH 46 1>, W KA 451 85.21 147t

2015~2017 4F J% 2018 4 1~9 A, A& 5L
EH BN 12.07 1276 10.85 12.7C-
22.32 44,751 20.31 170 B Z 53 714 15.58%.
9.86%- 1.30%F01 12.36%. 52 & 4TV %R 25 5

=i PR AT R B A TR )

18



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

mi, 25 BRREAL, HESOEE, 2R
NN BL Y B, AR BB T, BRI
R R M. Hh 2017 R R 8.56 ME
oy R, BBERINA & R R TG Kb TR
Ui H BRI TR S 2017 HEAEA FF IR 2 o
B2 2.4 ALT0M = BRAR TR N B 2 285 AR
H 3 2017 LB B FRCTE

3. ANAF LK

ANE) AT AR LR BKS. BT,
FHEFATL, £ F K G5Fe T o RIBTEH /5,
EHBRTY & FE8G, 5 EFHRRYA
RIFOMRBL. BEHF Rk, 28Tk
BARTHK, L RKFHPTEI.

1 K%

KRB AT O S 2 —, T
2009 IR E, EEHAF FAR ZMAK
ZrEl B EA R AT (LU AR mKES”)
NFE. HAl, AREFRE 19 M0 BIRKX
FARANIE KRS TE, FE MK &5 KAEE,
%o =K T BLIIKSS B A 7 Jo A A
AR AL B K IR R R H PR A F] ) 3AMBR
FARGZKIEBAR, PAA S0 E KRS
IATEG I, AAFIEIN T HARMSE, #=F
T ARIETG KB T )54 )1, HAEAFTE
FEL A AN 72 7 T AT 4 A S b A

B T, FEHNEEETFAR KX
K 7 A% B BR A w2 e B K & el 4%
FARAA, BT AF ST AHKER R
RN F FEh IS B A HOKE R TTTE AR 5. #,
% 2018 4 6 A K, A AIA TR K O E it
KA 51 AN, @ flykae ik F| 188.70 Fi
/K,

A 13 BE 2018456 A KNG LECHENETH AR
KB Lk (#45: FTamkIR)

F5 AF B ke S
1 KILAK S P E A PR A ) 23.50
2 sk KA R STEA F 10.50
3 B EAHE KA BRI T A 0.50

¥ B ZAEAZ AT AR
4 | EREKS PR AT 0.50
it 35.00

TR Ave] Rt

V5K ERTT T, o~ E]E KA EDE 5 3 BR
I BOT. TOT MZE iz g iras. A
A5 K AL BRRE ) AN BT, A2 2018 42 6 H i,
ANEIERE N BIE s KA BT E 109 4, i35
KALFRRE ) 277.80 Jimdi/H (BLFETE R kg s
E) .

& 14 N3 FHKAIERE 2EHEA
2018 &8
BH 2016 4 2017 4 1-6 A
= tH &b
’Emwga”“)jj v 137.90 243.90 277.80
TAKAE B (i) 50333.50 89023.50 50559.60

TR 28] R4k

ONwE] BRIV I =300 E 4 A Tk
bel X, ZKficem, @RS, WO A R
AR . T %R A BOT #X, ##
R T5 KA ER fE 1Rl 9.00 FiMl/H , AP B
N 3.70 12T

A 15 A8 FRAEMAEREFL (B2 B T)

| SR pi=pie ] MhEE
GERH R 50 B A T35 5 T R IX BT B |75 K AR A
b [ X A HE K 8300 [HbIX 4, GHEGTRBARF= L | $E 3 Jimt/
— R I H | X 25 X 3, 3t 186 P A H.| K.
SLhL IR FL A ISR VAR RE<TE R RN Oy R o [T ey O S5 )
TolkfEi5 K4y | 15000 (F A Tk FE X, SRS THIAR | 45 3 T3t/
LI H 4 28.8 “F 7 A H, Ko
i H A P M s X s+ | ]
SOMPBHICTS | oo BDUR. EBDLL, B [ s
KAEHEE T H GbFR R, UL R TR %
3.6195 A L. e

FAPRIR: 2 E) R

2015~2017 4F J% 2018 4F 1~9 H, A&l ftHE
AL UWN/MEGK, 53 ALK S YN 9.03
.56 9.10 1256 10.14 1Z7CA1 9.80 1275, H
H 2017 fEFAELIEK: 11.43%, FERZAFM
HEAK ML 55 R 2 0 Fr 8. 2015~2017 4F K&
2018 4 1~9 H, A aEHKIREEFZ 550 N
47.29%. 45.15%. 41.12%F01 37.04%, FEARLRES
BEKF.

AR, ARIKFSBARREK. HATK
% A A FIE N = FE B N K S5 =48 &

=i PR AT R B A TR )

19



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

e, XIREERBBNHE .

() #F

AFHERPUN L — TR, RS
BMEHBA R A\ (BN AR B 1
N2 NS

AWM R AT R T AR s ERAE
WREHARA A S BRI TRKER, &4
HOE AR — T AR F i . 2005 A F]
ORI AR G, @ 1~3 B E
& (R 2.7 14270) , #% 2018 4 9 HIK,
SR FA AR BB 2 B FH A RS 28 2854 N, TEAS
AN 10685 N, HARYEAL TR IE T 34 A4
b, fEHEEE 314, DI SC. JEEXGE#
TP, 2015~2017 4F M2 2018 4F 1~9 H,
MR S B SEEURN 1.20 127G 1.43 1276+
1.47 2.7t} 1.22 /4.7

— BT 2011 4F 8 A 2 HiEM AL, 2
BT RS 7 B, S 1450
B, T 2012 4F 9 HIEAFHNEZE . —FBRT
2013 AN A FGIFTEHE, T 2015 4 12 H
7 H—RE A 4 B R4 E A T
ik. #% 2018 42 9 AR, —BRHE~ BN
11.35 {276, e ®ih 9.88 1476, FTA# L
AN 147 476, = 5RfiEN 87.05%.
2015~2017 4F }¢ 2018 - 1~9 H, —RZE K 73l
SEIRUSN 3.73 12.76.2.79 12,71 . 3.26 127 A11 2.30
.75

(3) EFHE

ER

O\ F) BT AR HRUSON 3 B2 F I e RS 25 1
KIRERWINRY B FHA BRI B ML 55 3 B 1
AN = WIRAE R R B AR AR . = F I
BHERTHFEHARAF MR RIZE.
AFHHAN 4 KEFS B8RS — ARE
BimabeX . EHE - ARERIBREX (H3%
FEPRERE) « RN R BB LA S BB T 26—
NREREBAXER . i EET#
PR PR IR A | A E S BT P AR R LA
Ve, F 2009 4 11 H 12 Hor, EMEA

4 75 C NIRRT,

A A BT I H B BT R AR 32 A DY Ff
B —REWEITH S, ArRomAEs
— NREFHREFATHESE 11470, —RAE
BeARad, AR H £ B b BB B otk
—RE5ER. BT AFEAERK, AFERY
L FFF R e b m AT R R e A7 ke TR
AT AT GIEAL T = = LRI B AR A A

R RZARARD , #4742t
K A7, AT S A P EE AR
=R P KRG BRAE], AT EME
Beol H s DU ISOWEERE AL, SR )5 3T
BErd i, ARUE T RIS — NREB A
AL, WO T m R SRR E AR A
A, b X ERE T 2013 4 12 A 28 HI T2 G
WENE, SseBlemE L. # % 2018 4= 9 HIJE,
AN FE R 4 5K B R A 11 3185 7K . 2015~2017
S K 2018 4 1~9 H, AFERBIAN G0 5N
11.01127C+ 12.58 {27t 25.65 1Z7CA1 19.31 14
JGo

Ez

AFEAGRIO S FER T AR mM =t
BHEARAR (LR =LA7") 85,
A FH R E N SRR PR, b
HHiLF| 40%. 2015~2017 4F, A =Lt
By H)h 39.00 M, 43.60 MEAN 52.24 1, 44
AN 7509 161.07 Fioo/ii, 187.39 5 /i
K 257.81 Jijo/li, Br=-tLEHHs, =LAFKE
Bn=tM =t “RrzmWRy"2m%
TR R . 2015~2017 4 K 2018 4F 1~9
R, =82 a N5 714 7.04 1475 8.85 47T
11.30 {ZJCA1 2.01 127

2015~2017 4F J% 2018 4 1~9 H, A #IEST
PR L2 1 SZ BN 9.45 12 7C (2015 4E BT 4
— N EERE B X R FHEKD | 24.94 12.7T 36.49
.70/ 22.10 1276 BRIZI71H, 2015~2017 4F
K 2018 4E 1~9 H, ZRIEF K5 H A
10.05%-. 36.21%. 16.50%7F1 8.82%. .71 2016
SEBRR LR, FERATHR RN

Z B R BT R A A R 3)

20



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

PRl st N IEH IS E BB, e S =7
B RN T AL B — NREE B = B
PN KA KBTS 2018 4 =Z=EBRyT AR
BRHRE 2017 FHI T, EEARZEAITIL
SAT PSR DA S B e AT BR AR R ], 24
i B 3 BOR R I b B

BTG, A A AFRBRIA TP K,
BAFRZAT R, A —ERaht.

4, MARR Bk

2017 4, w8 E#HRAFRKME RGE
i, BEERAIRT HLS, kxR
FREVTHEE, FTHTHAR HRFEAK
K, 122 XFHTHE LR RBKD A,
BRIk LA RA BT .

(1) EAIHMTH

AF]T 2010 4F 11 H 4 HEOL = IR
WMAMRAR LN FEFRIREEDm”D . Wb
T LB N FI W RMEE N B N BE R, DLSE 5 N %%
S, BHTYRE X RS B @, W
MAGWRRNEEWM . AR W,
TERARI R S5 7 A T o A SR A S A T PSR
BEAMNNE, 457 DO &R AT K
I RE,

2015~2017 4, IWBRPIA 5 5l S BLUE I
A 17.27 {276 8.32 ¢t K 1.12 1276 CREFH:
HEIHHTD - 2018 4F 1~9 H Wi Z Ik U 105
Jigt, X AN KR TR o

(2) RFRMTHE

AFT 2017 % 4 H 12 HROL B FER R
GAMRAF (LLRRRERAF™ , HEM3E
A4 350 fee N i. BERA R BRI AF
FrI@ i H BIA kL, ML . KRR SRR Y
BERN . BERA IO K G 0 H EhE
o e Hp O AR A P IR O 2 ik i AU /R
TiH . )2 CBD T H%%. S£ERAFA S M
—f 1AM H . 2017 4FAT 2018 4F 1~9 A, 4k
K3 w3l SE IR b B RN 22 A2 T 36 14

JGo

2015~2017 4F J% 2018 4 1~9 H, A&
R 5 R H 4y ) S BURON 5.43 12T 1.66 17T
23.48 {¢.7uA 40.60 1276, o 2017 SE[E LK
MR, FERERAFR SN KGR AT
. 2018 7 1~9 H, WA H iRt N B4
JRIEK 72.91%, FERLERT N 2017 4F 4
HROL, ARFERBANSE g, BR= 51,
2015~2017 4F J 2018 4 1~9 A, Py tA H ik
FHZ 555N 6.45%. 13.86%- 0.25%7F1 0.30%-
Horr 2017 FE R FRF 1361 AN E 0, EEAR
ERAF R EWFERHEERAIGK, (HHERN R
P EZ A AT 8L

5. RHERSARE

BHR, A8 ARG E R B B EAE
W, RBEBRBEREATRFEK, 129
F 3 B LA HERK, R EBATERER K,
HIRB A RAREREKGFERS.

= I SR = A BR A R (LA A
RIS AT N aFE A WL RE F %
W TR R 55 ia 8 G A, FEM S
A4 6L IC NS

IR, BHET, ARREREE S
NT ARG A, T EZA 5A %
S XA B E KRR A 4A X
MER L. Bk, PEXURINERE. 0o
bl 55 . 2015~2017 A =448 % i &= 70 il 228
JINYK 300 J3 NIRAN 381 3N, 43 sB
[TZE20 N 3.85 147G 4.98 12701 4.42 12.7¢,
Forp TSRO TR EE A I T B 352 55 X N 22 4
BRI I AR, 55y 5 X TS R
A, sIXEEWN FRERTE. 2018 4F 1~9 A
BRI 448.90 7 AR, SEBLITEEAERN
2.73 147t

WG, AR BTEIER B 14
K, EENERINERTTE . 78R bR
WG AR tH 230 R B PR AR . AR PR EK
ol R AR R SE . 2016 4E, /A FHY 6
FAW G 32 B R A TS R AR 3K tH 20 2 i il i

=i PR AT R B A TR )

21



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

LRI BR AR s t 22 3808 [ bras & ol
BIRAF, LUFEFRSESRAR , FH
JER 6 ZIBIE NG HE AT .

BEE TS . XSt e K E & a w6 I
76 [ A8 5 B, 2015~2017 4F % 2018 4F 1~9 H,
N T AR S5 AR 2 Sl SEBRYSN. 11.60 42T
11.81 12,76+ 19.73 12761 15.06 1276 . H 1 2017
SEIA LG 67.06%, =2 L5 A ] Jife i AP )ik 2
HEGEEE NIZ BB, BE K. £
I, o) 5O 45 FHAR IS Mk 55 R 2
fiX, EXMHAEAF TBHM. &K, 28
WSS, AR SN RRE M, A iR
R 55 R BB R ARFF R = 7K1 2015~2017 4F
Jt 2018 4F 1~9 F, 2 Al iRl IR 55 IR BB 253
AN 69.91%. 57.58%. 57.68%#1 47.54%.

BRE, AnRiERERBHE, JF5H
JEIEE TR R A RS 5 E RN
JECRESITMRIE S, 5 TARAT i AR K,
A FA IR AR AT BE T

6. HAbl SRk

R, A BTATRRNE SRR, B
EFRALEBEBRAKBIT, LBATHERL
H— RN,

AT AN SR E BN EE
% WHEFIE. BAEmE, FEAHE: —
RS, @8 FMAAFERLET AR =
AL BEAE AR AR REE RS S,
LEFTHRNCHMEREARAERGRAT . =M
it 20V v [ B SO AR U 2 T R B A BR A
& ZRYNEENS, 28 RO E
& DR R ERS

2015~2017 4F J¢ 2018 4 1~9 A, »# HAh
b S5 R4 ) SEBLRN 32.27 12.76+.38.82 12 7C
99.62 14 7CHN 35.45 {470, Forp AT IS N3
RIS, =AW Z30 29.08 1476 16.00 14
JCAI 60.10 1270, o5 FH AN B E 4y i N
90.11%-. 41.21%A1 63.39%, 5Lb%&im. 2017
R FEAT I FZR TG A =7 b E

B2 i ) Ak B LA W 43 B AU R 2
DA R AR AL SO AR B3t 40.21 fot; %
Z [E B8 A PR A =) SR P A f V2 A% SR A
RS 9.87 42,70 LA B 4 B AR 38 R AN & 25
F K A R U 25 0.66 1270, BRI TT
[fl, 2015~2017 4F K% 2018 4F 1~9 H, /] HiAih
W45 BH 4 58 91.01%. 49.37%. 72.70%F!
53.06%, H:H1 2017 fE[FLLKTRIGEK, FERE
P R A TAT U I AT 8. B RE R A F]
FEFATI NP B R, H 32 2 R A B AL
TR, N AT R B — s R E .

7. HALER

RG24 T B SR A PR A+
KT ZEWRE VRN HRA R B ~EA
MAEY A, A NEE R E AL
RATIEAy B ST 477 N1 A /) CH TR
51%, {EAFIAIETEEAD B, Pl x|
Miv FHALL ARA MR SE A THREA 1 AT
2 JE N FE] 100% AL, R SR RL & ¥ 4 F TR
T IR SR o AR B o T3]
UEME S AT BOF T BE P s A A ) A
HEN, Wl T EREHNA
Kl BV SR, EHETN TS
LGN IR . WA ENT 2018 4F 11
H 16 H s EHIE 2 HE b b A o E 1 SR
e Er; T 2018 411 H 21 H, EIFE &
58 [R] BA F H E A

8. RRAK

AR, ARBSSRTIEERL, 1%
. BHRRES . TAEEA EWIBUN B =
BT A HER 71, PRSI 2 Sk 3kt . R
AR o O A ARG R B2 58 3 M B AR VS 25 5 I
SRS EE, S LU A RO R
MPEREE, TR P AR SRR, FT IR
TR IR ik 5 e T ) ST IR T A4S S BN T &%
THFE BRI, R KRR . REFE
W ZRERF, SR H R T aE

=i PR AT R B A TR )

22



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R R R RIRE

FISZEE .
I\, ME 9

1. WMot

ATFRAL T 2015~2017 4F A I 54K
&, KESTHITHEST Rk @E A1) =
Gy FTRHZI S5 s AT T d T, R T bRk
TR = L TS . A FIRAER 2018 R =
ZEE I 5 B A2 T

I 254 e B FEVE B A 7 T, A 2018 4
9 HIK, AFPANEHEHTAF AT 43 Ko
FHordr 2015 4, A A G FERETE ERHTE R = H br
WHERARAF K FERITIT ZEARAFR 2
FFAA, WAz KEREARAR 1
KT, 2016 4F, A G IEEE B 7 XK
FAF; B L KT AR 2017 4, A&
OB 9 KT AH, Wb 1 KT AadE. R
PRSI RS BT RS E A 10O T
(2 A 3T g AR R AR A A B A ) i 1 K
U EMEIEMTI)  CR4ERT [2018]
003047 5) , X T ARAFELE. BB,
IR FE =S5 R H BT TIBWREE, N4ERT
BRI AT, A FI S 2016 AE 4
iR 2017 45 oF 4R W% 2018 4F 1~9

H, AFREIEENBIY 2 KTAH, Mo
A 55 B S AN o

2017 FJ&, AFEIHFTE LA 2625.10 14
JG, A ERS &t 594.37 1270 (&b BUR AR
Rz 380.80 1478) 5 2017 4E, A FISZHUE LR
A 365.73 1270, FJiE L% 35.61 147T

2018 4 9 HJi, A wl & 5177 L4 2842.79
1256, Fifi &R &t 575.17 1270 (S/0HUK
ARL2E 391.93 1478) 5 2018 4E 1~9 A, AFIsK
BUEN RN 229.69 17T, FIiE S 40-7.86 147G .

2. KFR=E

oE) T AR K, AHTSF AR
Fa e BB G K, A8 FeHREKR &
A FRFHFFAETWERE. BEF>H
I, NEERKFERE, LRFT AR
K, RIS .

B A F P A BGE . B O RS
T H 1A W7 HE 3k DL K A = 2 B S AR B 1
&, 2015~20174F, a5t~ S @pudg i, &4
P A 1K A45.89%, 20174, A B~ B8
2625.1012.7C, [AIEL1EK:28.75%, A &%= i
FYEFE 150.70%, H L E R FER T 46.554
ERg=0

416 2016~20184F9 A 258 &% ZMAME AL (F45: 12T, %)

2016 4 2017 4 2018 %9 A
#H &R
&8 gkt &8 s E &5 gkt
RmgEa 202.30 9.92 239.01 9.10 157.49 5.54
ARG 109.79 5.38 196.48 7.48 239.30 8.42
17t 665.44 32.64 739.10 28.16 798.18 28.08
WahBE = 1167.28 57.25 1330.88 50.70 1398.20 49.18
AT A R R 68.96 3.38 131.30 5.00 159.12 5.60
KRR 53.35 2.62 82.80 3.15 113.61 4.00
KA Bt 64.66 3.17 121.47 4.63 130.67 4.60
Eitaz g idys: g 200.36 0.83 375.80 14.32 411.59 14.48
5 B e 242.01 11.87 272.65 10.39 275.42 9.69
I H e 87.06 4.27 116.49 4.44 137.20 483
e B = 871.62 42.75 1294.22 49.30 1444.58 50.82
BrEATh 2038.90 100.00 2625.10 100.00 2842.79 100.00

AR ARIEAS) T IRE R 20184 = 5 F M 44k 3 4438

2015~2017 4, AFEEIE PP K,
FEYE A K 37.68%. 2017 4FJK, A&
FeE11 1330.88 1276, [FIEEHE K 14.02%, F#

ISR PSR 3K S AT B 38 BT 8
2017 )i, A w4 239.01 147T, [F)

o3& 18.15%, = ZE I ERAT A7 a0 HAth 6% 1 %

SRR, 439N 234.67 12761 4.28 1270, AT

=i PR AT R B A TR )
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HAh T R &) 3.76 (LR &AL HZIR, 2
PR %4 5 b 1.57%.

O\ F) SISO R N RIS R E g
R s WS B B SE . 2015~2017 4F, A
H RSO R PR I K, SRR S K 59.28%.
2017 R, A MKk 81.00 127, ALY
K 35.22%, FERAF FEFAFKEKRA
A A IE P A A B ML A AR R E T A A
o =R PR A AR IR R 5T U K R B
WO RS KRS EE M T, FR KRS A A THE
IR HE & IO S SO (22.76 1275) Y, 1 4EBA
P & EE 75.10%. 1~2 “E) &7 EE 13.01%. 2~3
M)A EE 5.29%. 3 DL R A EE 6.59%, ZRE
WIS . MR R EE R, BT R4 KK
ARE 1454 1270, 1A A RO R 4
S ER R 17.95%, SE R

2015~2017 4, 2] WA m P K,
FEWEAHK 16.23%. 2017 FJE, 27 Ak
4789 1470, [FILLIGK 29.63%, FEHRNE
TN T AR RIR A 7 I A0 E F R K
KTk

O F FARSGR F B ARR . BT TR
RS, 2015~2017 4, 2AE Hih
RISGR R, I E A8 K 44.55%., 2017
R, HABM UK 196.48 {27, ALK
78.96%, BRI RATF AL A 7 T RN
RO VT B XS . 5 PRI E 25 550 H AR
R P ARIE K s, WK SS K71, 120K
U A A T B IR I % (1) JL AR S WACEK (4.25 12.78)
i, 1 ERINI L 49.84%. 1~2 £ 5L
30.45%. 2~3 fE[ 5 9.16%. 3 4ELL B\ EE
10.56%. MIHAMRIBGREFEE, #Tf4RKK
RA 8L.74 147T, T TLA A oA S YSGER 40
54 HAR SR 41.60%, SRR R . HEAA
&, AE HALSBGRIEECR, XA R R &
B €

& 17 2017 Sk bR E AT A % RN

o ) 23R4T R R AR
U XU 24 Ve VT 1 s 26.25 13.36 +Hh—ZF (L DN, 1~-2
VI B SR 1 ) ) KRB | 4, 2~34F
Emm%mgk%m 14.82 754 | BURFfs 1~3 4
Ezﬁiﬂ%éiﬁ 14.29 727 R 14BN
ZEE % 14.03 7.14 fifk 1A
T L AR X 3
R A kAN | 1235 6.29 |BBUEIEE | 14EBIA
FRA kO

&1t 81.74 | 41.60

&/ (=174

PALE W | o

e T s

PR R A E) R A

2015~2017 4, B 2w = K 5 H
PAKI AT SO&E T H RFEEARN, A RIS IR
WK, FIEARK 45.06%. HA 2016 £
IR E—F R K 89.46%, L% AR 2016 4F
O] A — I R I H RSN LA R A F T N
NGO E A R AR O e
B . K EHEIE, R
FAIEIMATEL . 2017 4EJ&, /A A 47 15% 739.10 12
JG, [A LK 11.07%, =52 R F) 6 ahd i
WL R X . SR E . WA UR
TERARZR I AT H S E LS R A
RPN HERS 12.13 {47t

2015~2017 4, A" —4E N2 EERS)
TN TR, RS TR 59.52%.
2017 4F2 4.22 AZJG, [FIELNFE 94.19%, 2%
ARTETAFA MM RAEHRARAF LS
E SRR IR OIS P e G Py s o R A A E B
M ZRFEOR R E R B R A R R A E T
L

2015~2017 4, 2w HAWGB) T = Pk 1
K, EWEAEHK 61.87%. 2017 &, HAbR
FYEF= 10.33 1470, [FIELEK 57.07%, EER
N T Z AR E R E IR E TR

2015~2017 4F, A HEm BB - PRs g,
I A K 56.07%. 2017 4E)E, ARHERE)
YEr* 1294.22 {270, [FLEHEK 48.48%, FEh
IR S ORI S ] 7 E S N '8 S b1
M= B R TG 5 A o

2015~2017 4, vw] Al ft A S E B e R
WK, FHEAIK 39.05%. 2017 K, A
A At S a7 131.30 12T, R K
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90.40%, FERAT NET A0 =T A
EHERAF . = b R A R A F X Mg
B 58 DL e 2 @) 6 AN 5% 4 22 IF F5 - 4 22 B
B 2 5B M A E RIS R T KT
.

2015~2017 “F, ~wlREE 2R PR
WK, FHEAMK 1309.61%. 2017 K, A
H A BB B 65.57 12T, [A kK 60.96 14
JG, FERNEFAT oM SRS A R
AT RS R R B, RN 2
FEOT R A R R AR B A E TS

O FH R SORR 3 B A F R A B AUIR
3k o BAWCERBE BE 57 55 AR TR 1) 78 Ak
=S RI . 2015~2017 4E, AN
WORPUE K, FEAEHK 24.96%. 2017
FE, KR 82.80 127t, [FELHK
55.21%, FERAT NE T ARSI E WS
JE 2 ] [ I LA O K DL B 7K 45 I 2 =BT U
V) A M AR V22 75 A T BT 8

2015~2017 4, A" B TR 1
K, EHEEHK 63.07%. 2017 fFE, KK
B 121.47 1270, [FLLIGK 87.84%, FER
X AN E S, Hod A FDEE R R
W TE - # 3 Arikalk (ARR &4k % 29.00
.76 F1%+ Galaxy Newspring pte.Ltd 2 =] A%
¥ 7.09 120 = Fg 8 L S E A TR A 7
Bt 6.50 {4 TTE R TR

2015~2017 4, 24w H B b d e PRk 1
K, EHEEWK 141.19%. 2017 FIE, A
TP 5 Hu = 375.80 1276, ALK 87.56%,
FERAFWIWREBIE , & V652403 0
58.38 2.7t W[ 72 T 7= AAZ I 1 | FH s b
PR S = 91.57 4270 LA S BT 1 s M e
PEAS A R E T 20.53 12 IGHTEL.

2015~2017 4, 24\ e g e PRl g,
EHIE A K 86.04%. 2017 4EJE, 2w [ & %
7R E 326.03 1470, A EE R A FIEHE TR
N 611470 & IO 7.26 1475 LA K 2017
Ay ) H LT E B P A R BT M D T SR SR G R

We) I 8. n W B E B R B R KRR S
80.88% . AL #% ¥ % [ 8.20% Fliz 4 T A 5
1.84%; Aw RitiHEdrIH 52.84 1270, HELEL
HN 16.21%.

2015~2017 4, Aw{ERE TREPRE T %,
I E A R % 40.58%. 2017 4EJE, ARIERE T
T 43.01 1270, [RIELFF% 43.85%, 4% FpEII
Hoe TR, 2w RIEmERS RO H
ST H N 2 B 77 20 1270 EHE R T8 R4k
T E e N B 9 11 {40t JEdikss)E 3.08
{276 HEINIX N REERE 3.06 1470, R X
[ 2.75 1470 BIFEIE ¥ [4 6.22 14788

b A F R A E BN PR, =4,
AFLIHER=REHK, FYHEEHK
63.94%. 2017 )i, A R L% 116.49 1476,
[F] L 3G 33.80%, % R KA T 157K
AER T RGBT I H s, RV E AU o
.

2015~2017 4, AFEEREEK, F1Y
B AWK 117.09%. H A 2016 42 7 A L
—HEIEK 179.21%, FERAF MEX &R
GINEIZ A A PR A T L RIS ERAL A fE R
VI FE b BEAG R 2 7] 45 28 W 45 B A I
BN OB T 2017 4EJE, AR 2 22.01
f¢.5¢, ALK 68.78%, EERAF KL NET
5 AR YN TH S R4 B8 A PRA 7] SR8
NEGAR AT E AT, WG RA KT A H
JBE AR A B PR30 23 W N T 25 T

2015~2017 4, vw] HARIAERS) U P
TR, SEXE A T 15.29%. 2017 K, A
HAhIER 3077 29.62 127G, [FEL T F# 26.10%,
FERTETAF oMM wAE G R A
KRR RLGE BN, TRk K&K AT
o #2017 I, o F HAMARR S 5 4
BTG IH #Mh P4 (18.65 1470 BT
(6.54 1¢.70) DA ZZAEIER Ak (0.99 12.75)
PR CARITEARRASLIUE AR Z /T, XTHH K&
AETEISE R E SR B SD .

2018 - 9 HIK, ~w]H = EEl 2842.79 1
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JG, %2017 FEJRIE K 8.29%. 2018 4 9 AJK,
AT M 4 15749 1470, B EERT#F
34.11%, B RN TR AME K DL S A I
H i &K BT 8G WAk 69.65 1470, # R4
JRIEK 45.42%, BRI TR B A0 3
KFTE; fAoe 798.18 1470, B LFREK
7.99%, EERKFIOIH. BAETH. B
B ISR LA T H RRER B NTEG ATk
&b P 159.12 1270, B EFRIEK 21.19%,
BN R A T A H AR 2R S
B EIR A FHE 2030 1276, FE A
B 1 it o T R R AT R A R A F R B
15.03 {2 JCHT 8 fE# TRE 57.30 1476, L4
JEEI K 33.23%, FEARNAERIH BRI KA
B, HABARRBh Y 41.62 {200, B LAFE
£ 40.53%, FERZHT AR FEHSTAH
W) B K228 B = ki N HAth AR 3 5 i
. 2018 4F 9 AR, AR~ HRS) T G
49.18%. JEILEN T 5 b 50.82%.

IR 710, #E 2018 4E 6 HJE, A
ZIRG = EE A BB TR
BT, IR E 24 340.74 12T, HATIHE
WSR2 12.52%, 32 PRV = AR .

3. WALEM

A RBRIEEK, LTI HRERS S
AR K, R MAREE. A8 RSB LEE K,
& fimE.

2015~2017 ¢, 2~ F I A Bl RIEHE K,

%18 2016~2018 4 9 A 8] & f R A FTH H R H MR

FEWE A K 48.62%., 2017 4EJE, AR A&
Bl ai A1t 594.37 1476, ALK 36.10%, 22
RHEAR S TH . HARLE A USCaS A B8 A AL
i IR e, Hoh HAA &5 TR 74.00 27T,
[ Lb 30 44.00 127G, EERAF T RKITU &
W MTNOOL”, “17 =3#% MTN002”, T [EH
BRASFE 9 {ZICbh K 15 Itk FTE. 2017
R, BAAR 58.10 1276, FHHEK 4.17%,
FER N TET A A RIS A 7Rl 3
JIE 2R 38 5% N BB Ay DA B s A R B 20 25 e
Jite it B P AT B 2 0 22 2 A A2 asd 3 A 2 10034
RN 131 /2T 2w DB R
380.80 127G, [FILLHEK 37.35%, % &R T4
11 HBRIES (B B EEARA A
FIHHAT I A AR, B RO Ak A 7] 5E )
% 30.00 1270, XF = EE RS
PR ARG HE 20.00 1470, HSEUS R R AL
A ATEG AR HADLE A ES N 24.45 14T,
[ LE K 40.77%, FEREA =0 H
P HL PR A RAMEAR ST R, 2017 EJE, A
AT BB SRR A 5 6.97%. BEA A
5 9.77%. BARABLYE 0.22%. A4S EANE S
2.40%. /DEUE AR A 64.07%.

2018 4 9 HJK, Aw A #EN G
575.17 {47t % 2017 )i T F% 3.23%, FER
AT EAE K HAh A a5 T B R E. HH
A 7 T H 64.00 147, B EAR)R T B 13.51%,
FERN A RSP RS S
MTNOO1” 3

(#45: 12T %)

2016 £ 2017 £ 2018 £ 9 A
A B AWK
£ =4 SH =4 &5 =4
FLAME 83.69 4.10 187.46 7.14 141.63 4.98
PEA IR 162.45 7.97 168.76 6.43 170.01 5.98
HoAt REA R 105.73 5.19 120.98 4,61 172.24 6.06
— 4 A B A R RN F £ 241.24 11.83 269.31 10.26 252.32 8.88
WBhF AR 680.44 33.37 862.90 32.87 851.52 29.95
KRR 563.84 27.65 692.08 26.36 796.34 28.01
RLAS i 236.43 11.60 301.75 11.49 409.62 14.41
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T IE TR S f5 68.70 3.37 94.96 3.62 102.28 3.60
deizh fifif 921.75 45.21 1167.83 44.49 1416.10 49.81
il st 1602.19 78.58 2030.73 77.36 2267.62 79.77
B ER 436.72 21.42 594.37 22.64 575.17 20.23
SRR R ER AT 2038.90 100.00 2625.10 100.00 2842.79 100.00

FAPRIR: ARIEE) FiHIRE & 2018 F = F B M 54048

2015~2017 4, AwFfAftREigi, 43
&K 45.11%. 2017 4EE, A ffieit
2030.73 1270, [FIELIEK 26.75%, F=2 R56 4
ik FABRATE . — 4 N B R AR 3N 65t
KA AT 27 550 H G K T . AR
R sh il 42.49%. AR BN A&t b
57.51%, ffiigit[m] bAaEHEAR—F,

2015~2017 =, ~wE|shAG PG,
Y E A K 41.87%. 2017 £, A FRBI 71
At 862.90 1470, [FIELIEK: 26.82%. /A Al
Bl 5t B A A AR BT ER . PSR I
LA AT 3R — 4 P 2 R FE R B0 7 (5T A4 o

2015~2017 4, 2w HE R I,
FEWEAHK 54.70%. 2017 FJE, 25 E I
X 187.46 147G, [FIELHEK 123.99%, FERA
AU ORE A SO IE R I, 40 il 1
£ 10.61 {201 105.71 127G

2015~2017 4, 24 A NATIKECTRE G K,
EWE A K 55.99%. 2017 FJE, NMATKZK
168.76 127G, [FILLIGK: 3.88%, FEAMPE
WSO ERZRITE , AR & & A e v H 3
%, NAT TREZRIGITE. MWKRTHE, 2
ARSI L AERLN I Y 62.05% 1~2 4 (1)
i 23.47%. 2~3 4 6.84%. 3 FFLL B
7.64%.

2015~2017 4, A mFGRIE 30K,
EREAMK 21.17%. A F HGRI 65.87 12
JC, FIEHK 57.71%, FE R HEi kiR
AL CONCARTL IR ST &

A F HANAT IR T BN EAERIE S AR
A B TR Al K SR S5 - 2015~2017
B, AR ARSI, FHEAK
21.15%. 2017 )i, A= HALRMATZ 120.98

275, FEIHHK 14.43%, T3 RN TR,
AW FALAL) i 3K B T 2 FH 3 K AT

2015~2017 4, A" N 2R S)
R K, SR AWK 43.26%. 2017
IR, A —F N B AERS) 5657 269.31 12
JC, ALK 11.64%, EERAFE—ENT]
BRI BAT G55 NFTEL.

2015~2017 4F, AwERsh K,
EE GHK 47.66%. 2017 4EE, AR AERE)
fifii & it 1167.83 1470, ALK 26.70%, *
BRKWIER . NAMGTR KN AT 3ORN 328 48
PSR KA. 2017 4EJE, A HERSN
il EE KSR MG KIRAT &
DA% 386 SE P 43 88 47 5 ) o

2N B BT ISR TR g, I =4,
AR KGR IEEK, FYUEEHK
40.64%. 2017 FJK, AFRKMAERKA T 692.08
1275, FIHIGK 22.74%, &8 RIS, 5
WEAERCRE S RIS K BT 2, 32 2l o P 3K
(5 17.81%) . #ELIPMEK (5 33.87%)  fRIlE
ik (1 29.26%) FIMEHfE K (5 19.05%) 1
Ji o

2015~2017 4, ow| AT g pgEig K,
EBE AHEK 40.79%. 2017 4R, A5 R
41t 301,75 1470, [AILhIEK 27.62%, FER
AFEAEATEE MG AL TR 64.15 {4t
DA AV A5 38 0 59.72 A2 T B8l

2015~2017 4F, A FEHKHARN AT PUE G K,
B EGHK 90.72%. 2017 K, AR KHIR
{135 59.86 14,70, [FILLIGK: 57.74%, FE R
B A A Al 6% A W] AL BT K 4.00 1200 B
P& TREER 11.52 4270 LA KT AT SR B Ty
3K 7.95 /IO AT EL (IR FRITER A
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BRATHO .

2018 4F 9 AKX, AR A1t 2267.62 14
JG, B 2017 FJERMEK 11.67%, FERIERSY
TG K ATEL. 2018 4F 9 HJK, A sl fit
851.52 1470, X FAFJE TR 1.32%. Horhi i
B 141.63 1270, B EFJR R4 24.44%; Tl
I 80.77 1270, B EAFRKIEK 22.63%, F 2
RA TS I Es HARRNATR 172.24
fe.56, B EFEREK 42.37%, FERAAFNE
T ARG VGRS R, AR R
Bfifit 1416.10 1470, B EFREK 21.26%,
FEARKIAMEIK . DA 5 F L Fr S B 47 £
WK e, Hd R figr 409.62 1270, B EAF
JEHE K 35.75%, MINEERAF RITL8 B
£ MTNOO1”. “18 = # MTNO002" 4% 111 - Hf
W, RAT = R R O B A e T R
%, 31301270015, 2018 4E 9 HJE, Arlf
fitrh i sh it b b 37.55%, AEdRBh i & b
62.45%, sl b i EAEIR T RE 4.94 N
I3 F

MWE BMSHRE, 2017 K, AF4
A4S At 145146 1476, A 6% &
31.53%, K55 68.47%, KAaHAMRS45H
53R B RIEE S EAILE. R, 2o
BRI KA, AR A
RS SGIE RS, AR B R, A% B
A A L 2K A £ 55 BF AL LL 24 0 T R A
77.36%. 70.95%7F1 62.58%. 2 [& /A 7 KM
AF ORI IAD AT 30 iR o A B S, ARl A
S B LR —5 BT

2018 4F 9 HIK, ~w|4x#Bfiidsy 1600.48
.56, HAmEmfes 5 24.65%. K655
bt 75.35%. M5 &5t faing, Bi% 2018 4F 9
HIE, AFEFAER, A6 AR
Je ARG 45 B A A L = TR A 43 ) /S
% 79.77%. 73.56%FH1 67.71%, 4 afFissHidt
BHTINE. B LR A BFSI, ARIKAIT15
I MTNO002” PA K #17 2= 384% MTNO01 457k
A T H YT N A A BT # R - AR

TR, A SERRAT B0 B ATAR 5058 55 F6 A
By T RIR A RN AE

BTG, REBIH RPN BL OSSR
By ikagm, ARG BRREIE K, fi%
HE; AF IS G, 6% S A
itk

4. ZBHfe

RLE =R B O, B ST R AFEN
B SN IMNAARE R K, A 8) FRlk
NK RS, 12z HpE kAR h, BAR
H—#.

Z T A T SRR ¥ e LK o w45
MUY KIZEA M, 2015~2017 4F, A#E]E
WA BRI, 3 E A K 63.38%. 2017
HE, AFISEEUENVION 365.73 /27T, [FIHLIEK:
80.56%, = L& T ] iy b R b s RN
BB BN . BB AT B 7 5 24517k
W RIS K AT, 2015~2017 4F, AFAR
W AR SIS POE G K, 2017 4E°4 15.20 127G,
BT = PR A E S BT E. 2015~2017
HE, AFHEEIES G K, 2017 £ 4.64 12
JG»  FBUEAZ K A % B2 A U
i 1.23 /270 A S ] Ak B < il 5% 7 A R 4%
W35 2.49 12 TCH -

WAIRI % FH 7T, 2015~2017 4, A w] ]
WHREE K, FHWEEHK 62.07%. 2017
£, NFWIE AN 98.33 {26, K
76.89%. oS A KIEEERL, FER
AFIGGR . EIERBER 0. th Rl B oA BT
DA 2 ) B AR S KBTS, 2017 4F,
)9 BN T EL N 26.89%, 1 Ek/s
& R %, 2015~2017 4F, Aa]l BN S5
N 4.8514.71+10.22 {2,761 2.24 /.71 . 2015~2017
E, ARFNEABIRERK, FHEAHK
43.78%; HH 2017 474 35.61 14T, [AIELIEK
105.44%, FE 52 0 " ENV NG K P& 4 7t
WA S K 8. 2017 4E, A %77
E#2k 13.23 1276, FERIHRAF BN K
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4 hn TS

MERTRIRE, =, AFEMFNEZR
WK, o 2017 #5720 7 A A SR B K
i Ui R 55 AR BB RV G R AR ), AR
25.87%34 22 34.14%; A F) S TR AU 5 2 R BT
FEUN R R 4 I 2 2.50%F1 3.53%.

2018 4 1~9 H, awlsilENLIN 229.69
{276, 4T 2017 F2FERN 62.80%, K 1
SER WK 37.74%; 2018 4F 1~9 H, AdlE
FE-8.01 {470, FERA R KA %
P& RPN — M AE A JEEHA A BA S 2 ]
A 53 55 W 55 9 R IE RS K B, 2018 4 1~9
H, AaENEANEN N 0.48 1278, HoAfli 25 0.93
1.5, R LHN-7.86 147G

5. IEANH

HRE, BTFAE EFLEFEBFLS
XEREBN. BREFLBHEK, 23548%E
BREBEREHNEARBOE -, LFK
KEFHFIE RIS XIALRSE, 28] 2Fh35
BRTAR MR,

ZENEBN T, 2015~2017 4E, AFELE
TEA MBS, FHEEHK 9.99%.
2017 4F, AaEl&EWESN IR 467.82 147T.
Horh R L SR AE57 SIS 275.42 12
TG, WEIHAR S 2SS A L4 191.50 14
I, K 37.77%, TEERAFERKE S
TN WS RS S B 2 PRAIE 4 . AR
SR, E=F, ARAEESIERH
Wb, FEHE AWK 13.23%. Hrh 2017
SENFEEESIIAR T 48091 1470, TEH
V) ST il s 45252 57 55 BT SCAST I I 4 B S AR oAt
HEEEINA RMIMEME, 55 202.24 12,
JCH 212.89 1070 AT HA 5 & ETESIAH KK
M4 R LK 47.72%, T8RN A RRE S
T SRR S I AR AR 3R 0T 55 3 B
FrE. 2015~2017 4, AR&EENINER D
AH 11.59 12,76+ -18.40 12,76 F1-13.09 12.71.. 2017
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