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WA= T kg FRE (PP A Tk AR p= 3
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MG . R SN, FREDRE 4k 2k 5t A Ak
{100 W SESC IS S R A A v PR 1) B TR B, IR N E
BEog s A PO, PR E BT E A . S RilA ]
S LR SRR AT o, R R T A K KU B
JOAL A REERLTT . TSR = KR, {2
BT E R KR, 20184 &G T A B4
FFA . BARORE, e 5= IRk I8
Hate SR, Hd, BT Uity m
BURF P 55 AU B 44 R DN 5, 20184 Hh 77 I
JRF K 73 48 2 ik 1 i 2 15 11 3 ) I RE ) #R
A PIIES AR it A T A% B G e O /) i [
s AE v S S B T i B, i
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[ L3 K 8.38%, H &I LAY 11.59 12
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GRS T T, 2016 AEAY 1Y 2L
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IS /S SAER S

AR B T B K, R B 5 R,
TEARER T R A R 43 S B B8 4 R

WP AT E IR B

AT BT B XEBUF . S &
PO L X SEBUN ZFE, BT AH ¢ X3 A 24
i TAE. EmSh A SoEm A R g
N F o ] T A DO R o DI A PR
AF] L BT E X3 s B AR A
= AR e G s B e R A BR A E . R B
B 5 M= T R A BR 2 )R B 3R s b = T
RAMRAT AT s E 4 I H —
Pt R IR PGy, TH — PR FE
G — P R R B s TH g0
RN HF= I, ARIUCE A R P =Bk .

AT 2E R AT EGER B A
(#4z: %. Z-FFK. 1LT)

2017
HE x| sax | B9E | Saemd
. %
RS A BaE B H 100 28.98 90.30 24.50
rR R T H 3% 50 15 70 50.54 | 250.00 43.01
FHURN T H 100 40.58 70.00 15.66
GRS e E| 60 28.74 | 144.07 21.77
7K I H 74 23.33 30.51 24.61
4t = 172.17 | 584.88 126.10

Tkt R 8] R4
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MG U, R B 2 B 7 AR R A 2
I H PATAEHAROE . P82 % R0 3T b5 &
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— LIRS (8~16%). AR BE WL T/E A
A Z ik EH T R TR R, AFTHE —
WIF RIENTTAREETEH T RS I 5 4
[0 . H A 73 PR o I H g AR T A
584.88 Ji-F K.

Horr, SR RS SOE I E B,
WIDLwg A 1B R . NSERAE TAE,
H A CL 58 A 91.07% R IEAME AT T/, &
56 A IR XA FE R i % R R A I 15.79
B AR T . #E 2017 4E 9 A, ek
502 #4555 R IR StATIREAME R L) 11.311476.
Hry EIRLA R HIL 58 AR iT o B 43.56%, FL
U H Rt sk eE 43.01 14ot, — 4t
RIWA 33.21 1276, I K EA 9.80 12 7T

EHUR R IX I E H AT IEFETF R DL
Wi 47 B MR ERGE H TR, RSP 5X
BT R0 B T D A A A A
#A 2017 £ 9 A, TiH Rl 5t 15.66
.75

FOM I H 58 Rk 14 5. 95-1 S5
EFbE TAE; 570 mbiieis NRutiE 7 £ 461,
FfE wiHEs 1 2se i BaRdb b 1Tk
FEFEF % 56 I G i SO 645
bR 55 )2 R LU . BRSO TR
BT . #2017 4 9 HJE, %5 H Wit
BT 28.74 1400, Rt SERIR T 21.77 /47T,

AP R BGE R A

R = A E AW 2 #&%T T R
KAITF KA TR AT 2015 EFEM /X it T
PR DY, AR T E T AR BRI KA
FRAR CBURREIRRARRIRA ") /EAREE
BN IXSOE F ke —, AT RN 8
AT R X AP X SoE T, 3R o
10105 F'. TiHizEBFEENARRIRA 75
BORFZEAT I X B s, AT VFAT X A )
fEH . PRIESE Tt — T RO, B E RS
R ARG IR IE A A T GRIEER 5
5T BT R EA S 8%~16% T H Uit )s H
NG 2K 22 A A B B SRR T

i&o

BEE AT, ORI 7 AR I X S0E
THEEAT: ARSFIA . PO I
B S T AR B 28 R SO R X T H 45 o e,
EERFHIHE Jeit I H B OB T, A2
TR KORIE R BRI A, Vi ST AR 3t
MERCAENR, I 58 RIE 22 B AME T S il A

A8 ARG AR P X gk 820 B KX

(#f5: f20)
TiH 2017 %E | 20184F | 20194 | 2020 4F
mILA I H 0.03 0.04 353 8.41
SpaRE| 0.02 0.09 2.05 472
PRSI 2.25 4.19 5.00 1.36
Kt AR X 1.01 4.70 10.00 9.29
KEEEE R AL
X5 B 477 4.00 9.00 4.02
NI L DX 263 1.00 150 0.41
gE|
NIRRT DX 0.52 1.99 2.50 2.00
i H
RELE IR T 2.19 0.83 = =
KELK AT 0.80 1.90 1.35 0.52
TxR—HEEe%
T 0.96 0.03
T A6 15 4 0.30 - - -
1FEFERE - 0.50 1.00 5.00
PPP Tl H 1 & - 0.00 5.00 2.00
&1t 15.48 19.27 40.93 37.73

T A 3 Ak

T EEFL

A TGS ERR AR (BLUF R
“BrfEanE”) oLt 2016 41 A 12 H, H
ZRBMBUT . AR KA 7R E 3L [E
PR, EMES 101200, BN AR T
it & T Is ESEUE, B T BFIRRE.

A F) LA TR TAE$ A T Afif b O et 1t
A MR, H—, WRa L
O R HE A, AR (sl Uk
F25), R s, HHH b4 A %
HLO ST, 48 A w AR N BUR G S IR 5%
FUBURE R ()L B 7 548 il O 28 0T 8T &
PEW, PRl e EAMEIR S . L AT T &
M55 HEahiiidg . “BEEERERS; H
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=, IR ABAYE, AR (s, Uk
[F1%5) . g & TAE A Tfg s, 1t
iy LR R T B T AL S, A B -
S i AR R 2R R RS, PR L A FE
NS ) S AR 45 RESURS SR ) 1A AL 7 7 5 2 i
HO AT T AR, BUH A g Oy M
RN B LA RZT =7 A
TAEA R R MOT 2 BAMER S . AT K
% . BiA 2017 4 9 AR, & LfgA A Bt
BB Cik 30.62 1470, FHOR LML — R T
VEIRTEREAT

B3

B 2017 4 9 HIE, A BT R 58 %
TAUSERII AR « BRI S B SEE A 1) 16 N Pt
FEIE S R AR 249.84 T UK,
A EE T AL 131.67 JIF K, Rk
62.53 127t

A9 BEBELFEFZEHEN

R B 20144 | 20154F | 20164 21(11; g

53 W= TF R 5
o | 889000.00 | 808507.00 | 763105.91 | 625262.03
Bt % (Fi76)
J5 it L THI AR

: 232.98 303.00 247.1 249.84
TIFIA
Fi 38 T AR

: 40.63 112.00 281.67 110.19
JIFIA
T

; 49.25 57.51 61.96 190.50
R
il f L
i 426.00 580.58 72177 340.72
(R
T (75
~ 0.81 0.69 0.75 0.26
R )
YT
BB 39474700 | 40120099 | 46507500 | 33132500
Jim
WARNE (FI6) | 4407360 | 21132.88 | 27031.63 | -6844.16

E R R R RAT A L — I KR B AR
TR R o F) R4k

HWAR CE oS AR, Hif. 8K
(= TRHEE = A TR A A,
b 49%; o= Fd HPIRE A% oy e A BR

PPARATF], AR 40%; =FE A
AT PR AT, AR 5 EE 30%), FEHifE
BB, ARKBEE A7 BEIT A A i
BhigE ik, AR MReENAEAURTT, —

WIF KA &gk — B3

BRI

AE NFRBAFAERTE FEE RS
KOTEITH o RS AT T EC R, ELHH 10 B
R 2 2O AR X" mFEE AN
B BUR £ 0 i 3T 8 TAE R “ % — il ik
B TE RS, A FE N R RGT &I H 15 &
K EFFATRCE R R PR % £k, T a R
JHVE R BT =P EER 2 TTRIX .
W TR 5 DO [XRT B W 6 2 e 2 AR X
FANEERIHE.

A 10 28§t SAE R A Y

) ZREE | BHER | FEHE
R 1250 Y3 e
paa el 1D/ N 14.00 696250 25000
B T K% 15.00 729600 24000
F e 22 B 9.36 418900 14000
= P B e 4.00 176280 6000

Bit 42.36 2021030 69000

PR R ) R A

NAAREE I A B R O B RN —
SEMRTEBI B &, AR ATTIHE BT
P8, TUH Fiows A5 55 R AT BRIy B B T
WA B2 HE (R A IO 4 25 i AR TR RS P (R EE
FHEET) B HRTA FERRGE
I H rp SRR SRR D TR A P B R R 2 B
FOEHMBZERD Wik, ARXASTHHE 2
B, ARBAEA R R AFER . ik T 5
e R BLR A E AT R DTR, RELE &
m)“HAl AR B B —E R B, R 2017
9 IR, ARNZE EIHTH TR 0.45
feoe.

(2) #HREHE

NN T BCE B BT RO S AT DA
LS BEREATY 78, T 2011 4 12 A 58 uxt
ARAVEVIE TLY I I T 2012 SRR HIIN A7
EIFVEH . AMEBR 2 E E AN E R —
PG A LAk, FREIEA TR .
WA fi R 2 A ERAR RN . A W] ETABL N
i R R AR L Rk — 2, BT B Tl
B DRIt R — 2 NEs i TR

=i PR AT R B A TR )

18



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

AR S R R

ARG, PR TR R, ER
WS TR RS %, RERGLET
FELMV R . TRBE R SR Tl = 2%,
HRA B TR BT . o H R TR —
I E A% 2R 100%, R A1E 60%LL |, &

JEZ1% 100%.
ZEFAT A SR, 1200 55 B R R,

2016 4F, AR SCIERZ RN 10.85 147G,
FEFIFE N 9.91%. 2017 4 1~9 H Pl H w3
A 7.80 1270, BEFI# N 5.93%; EFIZ 4L 2016
CEJR T B R RN AR BN R e ol %51
Z, AT\ BRI WL E. #E 2017 4 9
HIE, An FEARDTH RIS FSMLAH
46.48 147G

BARE, ARBEGENZEVSEIY T
T AR A, BRI E TR A
LAl EIp

(3) ARAFE L

K4

KSR AT IO SRz —, F
2009 EIFREE, FEBELAFTFAF PR
AR IKE PR ABR AR (BLTF fRiFR“ = mK
%) NFG . mrKSFEERIK KGR
%o 2016 F o " HEHEAOE SN SE K, 52
PKFBHN 9.10 1276, [FLLHEK 0.78%, F %
R LB K 3 B O 2%
R E G M.

el A, FEHFRBAETRTFAFKX
K S P B BRA B = R E K S k4%
THMRAR, #RFAR St AHKE R
EA T AMBIAE B A HKA R ST AR f 5t .
% 2016 B, AFHAER &K CIEE K
AN 3L AN, ALK AR JJiA F) 101.60 JIME/R .

A 11 BE 2016 FENE T EZOHRANETH ALK
KR B A (#45: FaHkIR)

ig=2 AT LR HEKEeN
1 K 55 7l 5 A PR A 30.50
St KA R ITMEA A 10.50
B B IR ST A 0.50

4 | EREKE PR RAT 0.50
=128 42,00
FH TR e Bk
T5KAEE T, AT 5K AR5 R
H BOT. TOT MZAtiz EMRAHITEE . &
A KALERRE JJ AR T, #KZE 2016 4RI, &
A5 /KA EERE 77 161.30 Jim/ H CRLAE TR AR
BEIH), Hirawdid BOT. TOT 477
178 15 /KA BR I H ) H AL e 7738 137.90 /5
I

B 12 N5 FKAEAE ZEHR

e 2014 %F | 20154 2016 4
VEKARELRE ST (T H D 64.15 102.35 137.90
TEKAb R (D 23414.75 | 37357.75 | 50333.50

FAPRIR: 2 ) Rk

A F HATRVER BT H 32 B U R A kL
Vb X AEHEK — AR T H b E AR T Tl
el 55 7K AL BEI5 H ANEE M =8 X5 K AL BRI
I H g w35k A BOT B, =AM H s 15
JKALFREE S ATIA 9.00 i/ H , SR EH 3.70
{76, 2] B RTRGE R = AN H ¥ 3 BT T
W B X, KR, BTG, RO A T
B AR A R

A 13 &) TR EMER BN (42 B L)

W H Bt WHANH AhEEE
AT H AL R TR X B
GEET AR WA 8, A HE S rE i V5K g
Pk el [X A 8300 R E X B LR R %jnﬁjj 3‘
HeK— 4k X5 BT AL B M AN S ke /R
T JE 2 AMELLK 120 MTEL °
A, 186 FHAH,
LA &N ARG H AT sE s A RS | 5K AR
LTS 15000 | LA TkE X, &k | BN 3
KA BT H SCTHIAN 28.8 T A HL, Jili/ R .
B I ADRABCPRMUTEHDE | oy
e | 7o | TOERRAR. BRSO, |
’ g JET5 KT B, J R
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T kR o 8] Ak
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AFHERPWANFERE T AR FET
AR ZFWRAE R TE AR AR S B
TR ZE ST THEM B, A E Sk —
FTASRIAT 2B . 2005 4E 2 7 BN EEE 2 e ds
WA G, il 1~3 P ks (R 2.7
12.70), B A £ AR B 2300 A4 %2 2500 2 A,
TEREANEL 9871 N, FFMR#EAHSFHRE T
32 Mk, T 29 A, Pise, HEEXN
EHE NI

2013 FAFPNEIF R AR IR
1, 2015 4F 12 A 7 H—RZE AL 2B R
GUEREM AT AL, #% 2016 FJK, IR
R it )y 8.60 /47T, Hfit AU 6.38 14.7T,
T E R BB 2.22 1270, BEEAmEN
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2016 4 J 2017 4F 1~9 H, AR E R
I3 SN 4.26 12 7CHN 3.39 147G

EJT

A A BRIT AR FUON B = F A R I
ITHRREEGRAT . ZrF =R AERAT
Az = B2 A BRA 7 A 7 g RN
Mo mEWHRHRETREEHRARAAHA
a5 R BARILE T HE, T 2009 4
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AT BT I E BT R AR 3 A DY i
B —REREFITHES, AFRNSEES
— NREFHREFATHES 11406, —RNE
BeAa, AT H 20y B M — e ek
—REER. BT AFRAERR, AFSEsY
L FFF 2L R AT RN R R R A IR
TAEA A BER T = = LR A R A A
(JRmm R AR AR, 347 25wt
K A7, AT S A P IEER AR ROL
=R EIT P KA BR AR, AT EEE
Bedil H v DR BOB R B, 28537
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EAL, BOL T m i R T E AR A
a], b X EERE T 2013 45 12 A 28 HI T H 4k

WEN, HafoaamE . #% 2016 KR
%% 8.46 14.7T

2016 4 K 2017 4F 1~9 A, A& EIFHRBR
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2016 FERITRHBAFZRET FEFAR &
LR A RAR . = EIMRET IR
BIRATE . mEEHRETTHREEHEARA
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B, FERAZEWRHEERTEHEARAA
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(4) WARR Sk
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WARAE LN EFRR BRI , Wb
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BEAMNE, 457 NS AR AT &
L RE

EAEIMTS

R B AL 2 T S 4 2 e A
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FREW SR EA AR EE NFE . HA 2017
9 HIK, WRERRA FRR 5 5 s B E kL
A 10568.50 J3 7T, fiIFrIAL A mE N
52.35%; T anfe B 5 e 9619.05 F5IG, (K
BRI A 7 E RN 47.65%. S A5
— MRS BT, A, 3SH,
RS HEIURSE, PRI SE, WK EEIRT;
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AEeeBARLER S
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Wi E, EEFREERABRIE, Hp
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MR T OA SR B AR N 2, R R R oK
BRI, NI ES &SRB R AR, B
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(5) i XA I

O\ F) i i ST AR 3 ) 5 DXCRIVE i P KR
B, 2016 4K 2017 4 1~9 H 4 5 Sz H ik i AR
FIRN 11.81 1270 A 13.44 14 TT

SIXARYL, HET, AFRIERSEE &
N =8 R SR P A R A (LA
N RAR R UL A "D . AFE N EEFE
5A 5t IX A P IA T B X AR AT 4A
PEXMEET I Rk, 7H RGN % [
S0 AR, AAMET L. T, A5%H0,

TR X

IRERRER,  HRT, 2w s 1 e
JE 14 5%, T2 B UIMERIEIE . P8R bR
FEGITRG « BRARHE20 30 B M B RS < il
MR R B ER RS« B =2 B R
MR G R SR S P BRI b . R R
FEMER By R A BRI OO PRl o B
2SR S R e R IELR AT L Al A
IR AL = /g 2d B H G . R

SR {1 15T TS R DA R VL g R R e A T U
i 6 )L EE R 2016 4 6 H, ARIIWAL
AL LT [ PR 2 e b A IR A ] CBLTT fal Ak
“HRER TR A E]T) B1%IKAL, K il e A T
TR 6 ZA AN A w6 Rl AT 2

BUKE, AFSEBRBEBKWE CREE
THniaE, Bl T I RAT SRR, 2
A SRR R AL B Ay o B 2 7] R R
WIEAT], 2 RIS FBEIG A LU AR KA
JEIZEWE R, A FHZREL SN B
g,

2. RRAE

BRI PR UG IE A1, A E] B R
T H R AR 495.04 127G, B E 2017 FE 9
HIERE R4 185.96 1276, 2017 4 10~12 H
~2020 S5 HTHRI# % 53.63 127t 36.27 1470
54.00 12 7GHH 55.00 147G, A R BT FHIBERK
Horp, BRI E R RO A R R B
ARIH, RIS 345.44 1270, TH i
AR 2331 7 (FL A A3 FH o A A T AR
12.45%), ML 540.75 J3°FT5 K,
Hrh AN 404.04 i F 7K. BE 2017
F9 HJRIUH O 5E i B 108.74 4470, T H K
K 3 FEHBHBANY K, FTE@ESFEE. A
DI R DL H R R R AL AN
YA = ONE 2 S o TE S N = 1R TN
2GR Mt s M e T g R, BA
— BRI EME. BAR L, AFRK 3 FERB
R, 2 w4 T I — o i 55 s 77

14 D& B AWM A AR (B8 1)

BE 2017 KRB R
WRIE | BER | #A£E HRIET
i B & # FIHKER 2017 £
B & ALEW e iE 2018 4F 2019 4(2020 4
K574 10~12 H
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MBS L it X SRR (— W) g T H 7.00 3.50 1.00 254 | 2022 4E 0.73 0.42
T By R BRI R I X S e I H 347 0.80 0.80 151 | 2017 4 0.09 0.70
Wikt X AEE e TR H 2.88 0.01 1.90 239 | 2017 4E 0.49
UG )1 R A B [ o it AR A PR A & 51.59 22.50 22.50 2250 | 2017 4E 29.09
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TR e A

I\ 551
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AFPRAET 2014 FEEA ISR, (5K
RIS TS B CReER @ A1k X% 45
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Hitgsit. AFRMAE T 2015~2016 F A I
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BTN M SR G AT T, AT
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25 4R 3 B VO ARG T THT, A 2017 4F
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2 Z¥ /Al 2015 4F, ARG IR ERE M
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M o

B 2016 )i, A A& I L4 1995.76
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K2R 278.35 1270). 2016 4F, AR SLIE N
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JBE, AT R P7RE11995.76 14 76, A HL I K
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£ 47.10%. #ZE 2016 FJE, AR ESH
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Gk~ RS ORI Rl % SR A £
2014~2016 4, 24 w) HoAth SRR PR g
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AT TR AR R S5 RIS 25 75T,
FEK WS 2 A T PRI M % 1 A R U 3k (2.03
fZ.76) 1, 1AECANF A b 63.19%. 1~2 4F )
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WK, FHEAHK 5051%., #% 2016 £
J&, AFME1: 576.48 {120, ALK 64.13%,
F B R A T Rl R B U Xt — 2
FERFIRRIR AL — BASE I B 1 R A S Kl
#H, ARAERFEZRF R R KA, &
ihi bk 98.23%, HAWCHEAER iy TR T
JRAPRNEE . # 2 2016 4RI, A A T SRR EAN
% 4.48 127C.

HE 2016 FJIK, A F—F N B AERS)
BirE 72,69 {40, FWKIESK, FERTFE
T3 T 2 T R A B R A T [ AR LAY
UL ZFE TR BRI 27.18 {4 IeFITF 4
FIE BT A KSR 18.35 fZocH
T 2017 2 HAFTEL

B 55 ISR 5o BRI AR % b — T R AR
ARRIRIE, =4, 2 E AR S B E)
TR, FEXE ST 39.67%. #HZE 2016 FK,
o\ HoAl R Bh % ¢ 6.50 20, R HEHE K
65.01%, F % HRZATK R E KN 3.03 12
TCHTEL.

2014~2016 4F, A wAERBH B = PRE K,
EXEAIK 61.28%. #% 2016 FJiK, A
e %= 918.39 14 7T, [FILLIEK 72.83%,
TERK MBI T Bt PE s = 8 e B8
TCTE 08 7= FHh I BT A B0 = IS K BT 8. Al
sl g FE R KHRISGR (5 5.81%). K
WAL % (5 6.55%). M FEM” (O
16.51%) . [E 52 %7 (1 35.03%). fEE TFE (5
8.65%). LIEHE ™ (& 12.08%). AIfftHHE4
B = Cfd 7.51%) FIHABIER B &5/
4.23%) ¥k

2014~2016 4, A" AJfk A Gl re R
WK, FEHEAHK 135.15%. % 2016 4F
&, AR LSRR 68.96 12476, R
WK 1.55%, FERAF R WHAMA
] RS FER T K 2

2014~2016 F, ~wlREA 2R BT PUE
WK, EHE AR 273.79%. HE 2016 K,
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N E A BT 4.61 1270, [FILLEE N 4.28 12
TG, RIS 5 E PR v] 5t 3.68 14 TG TS
B X0 AMEREL 35K, 2014~2016 4,
AT KBS PR K, EEAHEK
32.71%. # 2 2016 F K, A FHK MYk 53.35
1276, FWARAK, FEEHA PSR S
ERURS F  BAVGR SR AL 57 % R U [ &8
il Ko B = 5 i R o
2014~2016 4, A "KM BT Rod 1
K, EHEAEWK 5251%. #% 2016 FK,
AT KB AR % 60.18 120, [F HiE K
31.74%, FZTEFRXBE AT A F T R
IpTE, Hp A EEH X Galaxy Newspring
pte.Ltd 24 & B AU ¥ 7.09 12 70 = 8 L i
HiBEARA TR 6.50 1.
2014~2016 4, 2\ m]H 5 b e PRk 1
K, FEHEEWK 74.08%, T RPHE M
BRI 5 J= S AT e . #2016 4RI, A
BEPE 5 Hh e 151.64 427G, [R] B OKTR 3
134.73%, FERAF FRTAF =i Bl
TR A B A ) R R ZR T H 1G5 B 1 5 =
25 1070, A FEIAEH BT S U 21 440t
DL A 7 B T 4 VR T [ B SO R 2 TR
AR A FANIRIF Y 10 12 TCHTEL
2014~2016 4, 24 F][EE Gk,
SEXEAHK 101.70%. #E 2016 FK, A
i 52 527 JRE 364.71 1270, WK EERAF S
F AR 23 e 8 ) S5 A R NI i S5 B 7 A L
Fh E PR e O H B NS, Hodh s 2
BEIFY Y 90.33%. HLES L b7 4.83%M1is i 1
B 5 1.35%; Aw Rt IH 42.44 1276, it
FELLE N 11.64%.
2014~2016 4, ~wlfERE TR S) N,
EXIEA TR 1.76%. #% 2016 K, AdA{E
#TE 79.42 127G, [FIELFI% 34.80%, FEAR
BE T H 56 THERE, /) R i [ bR 2 e dros
Tt H % N\ JE 58 977 57.33 146 HTEL.
bEE AL ERVFRU P K, 1 =4,
AF LR REHEK, FHEEHK

84.23%. # % 2016 K, A w|JLIEE ™ 110.92
f¢.7¢, FEEEHK 155.93%, FERAFEH
4 > A AR N b 2 P A A A A A
AT A IR IOH IR 14.80 1276 FTEL.
HHRE VA 32 B K 2% R WSOW I K A BR )
MAEEEN BOT J5/KAH I H 7= A R &8
o

2014~2016 %, vw] HARIEGS) BT AR
RPHK, FIHEEHEK 17.40%, #% 2016
IR, AR HAMIERSE S~ 38.80 1276, R
/NIE R BE 6.00%, EERAF AT oM
TEARE A BRA T A A SRR R
BT E. A F AR h 87 B mA o 4%
(7.80 170> &/ Wi5H HAMhBE 4 (18.39
{0700 ZHEOEHR B Ak (10.85 f270) Akt
FR A (0.26 1270) R (A FITEAR BRI
HARZHT, WOH RA AT FHIH % 2%
BHEHZED.

B 2017 4 9 F i, A R B 5801 2435.26
.76, % 2016 KK 22.02%, #54% 2017 4F
9 AHJE, ArRME4 232.14 1476, B EFIR
HK 14.75%, FERNE]INETRBURA BT
s DA RE T E AR SN S iR R
SRLTEE 24.60 1470, B EFRKEGK, F
RN T TR TR 2 oy 7] S5 K3 7=
15.00 fZ7ohrs; HAhMN YK 163.76 147G,
FAEJERHEK 52.81%, AR MR KK AT
;| AFEMFIR 721.00 1276, #2016 R K
25.07%, FZ R E M SOEWERZERTH DL A
k70725 el TS ES Eo% 5 /N TS Q@ =l Rl UL )
RIHBINL 75 1270); AR A £ 2%
85.07 1470, %% 2016 FJEKMRIEK, FERT
N 7 R A PR BR A WDR AR AR 4
AN B AR AL B0 7 = A A AR B 75 7
FORTERar e G ek DN SR S N T SR Cil /N
AHTING IR S R T AR RN, AR
BEE s Hb 7 R ] 5E B ) OKIR IS, 0l &
266.35 1,701 340.03 12.76; [FIHAA A {E 4 T2
92.91 12,75, % 2016 4 ANIERE K 16.99%,
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TR AT GHEEY K. AR B~ hiis)
% 5 H 52.04%, ARBhE L 47.96%, ¥
FEEE AT AR B = R

BAKE, N BEEAUSPE I BT
FEHRAE SRR AR RISGR  ER, A R R &
B s AR AN T LA B S e [
ERFEMERE TRENE., ArBAE S RE—
e, ANTEIRTS .

3. FiAEMER R

B A S

2014~2016 4, AFEHENGEFIRE
HK: 60.30%. A 2016 fEJE, HE A E
At 438.23 1476, FILLKIEIEK 62.86%, +
BRBERAN DE A G HAbBE TR
A BCRE 3K AT . o, #% 2016 4
&, o HARAE TE 30.00 1270, [A LR D
10.00 1275, AAF S M EFEARA R EE(E
FEOTH A R RAT TS G FE R 8 AR
F155.54 {276, [FILLIEK 35.90%, 4% AR
BB (A NRBUIFXTARE A
JE ISP S B A R ) (m B 120161132
T30 K AnrAERERT RHERS RS
OF PRATE] 100%BAL S AH A8 4 e Rt e
BRI = r A T @R TR A BR A w1 A
KITAEFEMBEMY, ¥EHITSEF LK
100% AL KI5 22 ), 3 N R ph = 5 A 4
15.50 1ZTCHT 8. 2 7 /D HUR AR B s 5 E AR RS
133.83 1476, FE R 2 A ] S R 2R 1
HATE. 2016 )i, 2 A& B H seiies
A 9.45%. TEAANFY 12.67%. &R A
0.29%. A ECAIE Y 3.26%, DE R L
63.52%.

B2 2017 4 9 HIE, ARIFTAENE AT
461.05 127G, #2016 fFJRIE K 5.21%, TER
AN 2017 HERATHLT w3 MTNOOL F1“17 =
W MTNO002” 351+ 20.00 12,76 7k 25 Hh 1 2245 fir
s DB AR AL AR 284.48 147

BINE, ARG, KBk
KRR A7 LK, Rt — .

Rtk

2014~2016 4, AP, £
HEmK 51.20%. #E 2016 FJK, A F fifk
At 1557.53 1276, [FIELIEK 61.51%, £ R
TSR MR HALNAT R — AN F
WA B it KHIE AR AT 25 A K 3
R R EERE R E. Hod, wmahifih
43.36%, JEish et 56.65%, RSN
fiit b7 b /MR K s

2014~2016 4, A "\ish Al i,
EWE AWK 48.44%. HE 2016 FIK, AF
maEh i A 1h 675.32 12476, ALK 57.51%,
FERFIER . NATRR . BB HAh
A5 R — £ P B A (17 B 3 3l B 5 10 3 K i
B AF WA EERE PGSR (5
12.39%) . RifTIKER (i 24.17%) FUBGRIR (5
6.21%, EENTIWEK. 5. TR, B
WIBRFNY BRI O« HABRIATEK (7 15.38%)
A—E B AE R B 5 (i 35.72%) R

2014~2016 “, ow] R PUEIG K,
SEXE A K 100.20%. #ZE 2016 FJK, A
5K 83.69 1276, [FIEL KRG 6.85%, &
U /NEIR VST = 1R S ST

2014~2016 4, 2w AT R PRE G,
FEWEAMK 7051%. #E 2016 FIK, AFH
AT K 163.24 1270, [FILLIGK 135.37%,
BRI 2016 A IVEHT KPTE. MK E T
&, 1FLNNRRNATIK Y 59.67%, 1~2 4
i 16.20%, 2~3 1A 7.21%, 3 FLLEM
i 16.91%.

2014~2016 “, vw] AR PUEIG K,
SEXEAIK 80.32%. #E 2016 FJiK, AT
RiAZ AP 22.81 170, [AIEERITRIGE K 131.88%,
FE RN A H IGO0 H A S L g (A
Tl B A ) LAY BT AR B K AT

A F HA AT R F BN G AR RUES . AR
B TR R A R B RS2 5548 i 2014~2016
B, A ARSI S N, FHE AT E
76.81%. #( % 2016 FJE, o] HAR RN AF K
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103.83 12,70, [FILLKIER K 25.96%, FERA
A AR SRR IGEK R K BTk

2014~2016 4, A "N 2IARHERS)
B s K, FHESWMEK 34.12%, &%
2016 K, 2w —4 A B0 TR B 56
241.24 12,76, FHKIEHEK 83.84%, FERA
AR N B A A S AN LR E TS

2014~2016 4F, AwAERBH A FRE K,
EWEAMK 53.60%. #HE 2016 FK, AT
s i &t 882.21 1276, [FIEL KIEHY K
64.71%, =R KGN RS 53 77 I 3 Kl
o

2N A R SRR S 5K RE A, T A,
AF KGR IEEK, FYUEEHK
53.60%. #% 2016 K, AnlKMAEKETH
563.84 1270, [FILLHIK 61.16%, 3% R (R
ORI A K. AR KSR EEh
SRR (1 8.63%). HLIFfEFK (/5 39.53%).
TRIEfEEK (5 33.81%) Al A8 K (15 18.03%)
MRS 22 2016 4%, | BT 557 6 11 236.43
2.6, R K 55.30%, T ZR 2016 FA A
S H A AT T 2016 5390 KAT 20 A2 tH HAEE
i 30 1 ICAE AT RAT Al it F 10 [CoedEA
TFE MRS RE TR, 5 {E s gt
TR 7.70 12702 W A T 5= 3R I
RIFT 9.90 A2 TG A B 0% 77 SCRE L TR e
.

2014~2016 4F, A FEHKHIRN AT PO IEK,
BZ 2016 T, An/KBIRATK 27.02 1276,
A L3 64.19%, =5 B R 12 fL 65 A w) Al
BT 4.90 1270 UL S K Sl S AR =S e
TR e 08 7= SCRFIE S 7.82 A2 7025 #K I AlT
R 5 A BRATO .

=4, AR R WNAT RSN TR, £
H4 TR 13.76%. #E 2016 fEJE, AR LI
NATER 4.78 1270, [AIELIEK: 39.14%, FE R
IFER NI T 5 % 4 3G I i 8

B 2017 4 9 AR, Arlfifii Gt 1974.21
1276, % 2016 “FRIGK 26.75%, FE Rz
T KR, A E 2017 £ 9 HJE, AR

ffit 937.62 1276, i FAERIG K 38.84%,
RLIAE K 218.59 1270, BB ARG, &
BLR N AME S KATSG PGk 111.20
fe.76, B EFERHEK 165.25%, TR A T
WG ER R I H DA S0 43 10 H I8 2 TS 2% A4 B
B, HABRIATE 135.62 1270, B AEREK
30.62%, FEREGMERIUES . ARG R
KT8 — N B AR S 7 6 290.06 147G,
B AR R K 20.24%, FERAAFG—FELLA
M 2 MR E TE. [, AR AR SL 7R
1036.58 147G, % BRI K 17.50%, FER
KHAME R N5 25 A3 2 B 9B A7 A 3 < Pl
;. #E 2017 49 HIR, AFKWIEK 644.17
258, B EAERK 14.25%, EE RN HTE
HHK TR MAMES 297.69 12476, B 2016
SERIEK 25.91%, FERAFT 2017 HFRAT
AT E MG TR 10 1270 RATR 5
30.00 1270 VL B R AT*1T =42 Y1715.00 /276 )
fFTE. # % 2017 4 9 AKX, A affiiiish
B4t o LU 47.49%, FESH M b 52.51%, Vi
BT HAL 2016 SRR BT K, A F 554
ARERIIE LA

MWH BGFSHECRE, #Z2 2016 K, o
HEEGS AT 1126.32 12T, Hh 6
5 28.95%, KIAfF55 5 71.05%, K40 554
W5 FERTEE S EEAILR. R, 2o
AR KA BN, AR B AT
FER IR E, AR~ AGE. SRS
BEAAR L BT 55 B AL L 2 49 30l T B &
78.04%. 71.99%7%11 64.62%. 2 &5/ 7] KM
A5 SRR AR RS 3 iR o A B ss, ARl 4
WS R R 25 BTt

A 2017 9 AR, AnF&#hish
1453.42 {¢.ot, HAEEAf%S G 35.20%; K
W% (5 b 64.80%; FE A4S b b 2016 4
A BTN . IS5 Sitatebn s, #iE 2017 4
9 AR, ARBZE=HAR, 2% EALL
BRI 55 B2 A LR = I HE AR 43 )/ i 1
K% 81.07%. 75.92%F1 67.14%, 2 &Elfii%
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HEFLLINE . B ERA B, AFKTH
“15 =3 MTNO0L”. “15 =i+ MTN002” Fll
2016 4F 12 H A F AT AT SRS FE DY 3K 10 12
TCYIN AT S, DALT 34 MTNOOL”
117 =3 MTN0027 34t 20.00 12767k 82
WEYE, B ANAE A - A s T A,
O\ ] SEBR A B S BRI G053 55 Fa A 2 e T
IR A DI AR

MRE, ZEEDH R LRSS R
Pyrsksmy, AR GS IR S, i
R E, [FBA A6 S N, s
T P54k o

4. BAVRES

T A TS AR B g LA R o w45
MY KISEA M, 2014~2016 <F, AdE
WA PEE K, I E A1 K 33.27%, 2016
FENF SEEUE IR 202.64 27T, [A K
47.89%, ForbEEN SN (i Eik 90% LA F.
2016 HE 7 SEEL A BN S URN 195.08 1276, [H]
P34 51.04%, =& H T AR b5 HL= i i DS
WO B B B N R 5 97 22 25 47 b U N KT
B FTEC. o G Hh R A B WO\ B D R DR
V8T 2 B 3RS B R A PR A =) B =l s
BT 5 25 AT PN 3G i 32 EORIE T = — B Ak
HARAR MR EERTERERA
Ao BT A AL A TR HEDR IR, 2016 A
F] ISR B BT, SEIUEE R U A 6.24
1276, F BRI E AR 5 S 1)
P S 2 38 i DL R H A 8 T U R S n Bk,
LA 5 U RS T BRI T B A T o R il
B AR B PR A 7 L SO AU 3R R
s . 2016 FAF A SRMMEL W 12.02
276, BAEFERIEEEK, TERAFERE
Tt 2 g O YR /NI E T A R o EE i
20 B SCA R Vi 2 R L BT A R A W] A2 13
{LTCRMIAN, TEANAF T~ E
HA R EZ S

WHlE) 2 71, 2014~2016 4, A &3[R

e

WRBMIEK, FEEHK 31.53%; 2016 4F,
N F JAE B O 56.83 12Jt, [AHLKIERE K
51.82%; 2016 4F HAIH] 2% F 5 BN LLE
28.05%, [HELAHFTEETF. 2014~2016 4E, AH
B AN 53 51K 3.05 1276485 120 F1 11.26
276, FHAAEANLTE 4 2.17 1470 & HUGE
7.72 f¢76, FERTFAFWBRENVHNELE
HeAR ey A I A 5 FH AT HRHAS BT A ot
EFIZHT . 2016 45, 27 R RN g1
£, N 17.86 1270, [FILLIEK 3.69%, FEZ /N
FEN IO K BT

MEFFEVRE, =4, AREFNEE
W) NI, o 2016 552 2 7 E Y AR K
TEN NGRS, A = EAE A
36.35%% 22 26.26%; A F] A T AU 5 AN BT
P B ) ) R A 1.93%F01 2.45% .

2017 £ 1~9 H, AwsiENLIN 166.76
{276, F*MT 2016 F2FEUIN 82.29%., 2017
E1~9 AARENANE-14.24 {270, FERA
AT R SR 2 2 S AR RO 3 SN — ik
TEAF A AR 2 R R A 52 55 W 55 2 R K i 14
KFTE.2017 4F 1~9 H, A EM M 1.43
2756, FEREH-13.26 147G,

MAE, BEE ARSI EWRON . BT
BN A 2 10 N USC N S AR B USC N RIS 1)
K, AFEFIREIIA FTES, RSB BUT
B EA e, A R E AR S A
GINERSY AL N,

5. IEAMHT

LENEB T, 2014~2016 4E, AFLE
EANIESTMNE S N, FIHEE N 3.75%;
2016 4, AFLETENIM AR 272.86 147C,
Hr B $20t57 55U BIMBL4: 133.31 12
JC, B 2015 SEHEK 22.76%, TR A ARG
NI, ARNWCEIEGREG AT e SRR S AT
Hopth 5 27835 3A LML 4x 139.00 1278, [FLL
T~ FF 50.00%, FERAFEERZKTEEMA L UK
bR KB A RIE 4 B R EE R F4 Al

Z # H R T BR ALK A PR3]
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o E=5E, ARSEENIET B TR,
SEY R 7.17%, Ho 2016 4, AFLE G
P& 291.26 1270, FEHIELRE . 5%
55 55 BT SCAT B4 B SAS Hofh 5 288 G B %
IR 4 AE B, 43 990 109.91 42 76 A1 144.12 42.7¢ 5
Horb SO HA S 28 E A S I 4 (R G R %
40.58%, FERAFFRKEERE . AR
TEE A ERARAT R I EE S H N B AT 2016 4F,
A TG ETEIN NSRBI AR 18.40 /27T
AFIIA N )y 65.79%, % 2016 4EJE T
1347 NE A, ARSI 2R IRECR
BRIESIT, T AR, BREESII AR
NS08 29.67 12.7T 29.46 12701 37.61 127G,
b 2016 FRBIESIL AT DO R 1
BB 4 A ) FoAh 5 RIS s A R4 R
X, AN 7.75 127081 23.93 12765 FHoAlilal
PR 1IN A: 32 BN AU LR R R 4
W 2 FLAth 5 5 9 1R B A O 1 B 4 R) B KR
Ko, T RIRPEE MR KA R B K 2 R
B SCA T 2 M A B =W LA A 100 H JeT 3K
FrEt. =4, AFEEIESIEIR H Py
K, FHEAHEK 59.62%, H 2016 £ H
223.87 {¢.70, VAWEE[EDE B ™. TR T =553
B 4 R 9 S AT B4 32, 43 31l 40.09
2. 7CHN 146.79 1270, Forh #8088 SO 4 R LE
MK 7119% , F B R o A KT Galaxy
Newspringpte.Ltd A 7 Fl 2 g 44 T Hifil %5185
A R A F &5 2y w5 BB AL B8 S H R R B 4K Pl
. 2016 4F, ZAREENEY REMH, A
AR TG ISR AR I NI & R 186.27
276, ¥t R 2015 45 KRS K.
BRIEDN T, T =AF, ARBETESI
SWMAPIIK, FIHE A 59.48%, Hr
2016 4y 717.18 1476, 32 HUARAE S R 1)
B4, RATHARICEIR I &R I Himh 5 % %
TESA RSB, 52 3h 564.28 147G
73.21 A¢.7CAH 57.68 1070 s Hor BUSfE R 1
4 A EE 3K 20.72%, 52 A w1 E S
I HR IR B 1, SH S RT3, iz

Rl S AN 2 R T SR KM s BT 8. I = 4F,
AR EFEHISR B REE K, FE A
K 63.85%, FLr 2016 4k 469.88 126, ETE
NEEIRA S5 S AT ISR . A ] & BE s B I
SFAIN 247.30 127G, [FIEEHEK 32.13%.

2017 47 1~9 H, A rhk &by skisg
W, A EE NN ERAN 325.34 14
JG, FEONAER M. ALY SR I 4R
W B HAth 5 28 TS A RS B, 40N
163.17 470 161.48 12 70; HABER M. &
BES7 S5 B B4 2016 EHEK: 22.39%, T
BRRNEWEI B E: &8 EIER
HALTT 384.79 1470, FEHIERE . B2
% AT 4 12411 {2 TR A Hofth 5 2808 0%
A KA 4 209.62 12T R, FoA SO HAh
52 EWmNARPIMEE 2016 F K K
45.45%, FERAFMARKEERB . AR
WES FAERAT RIS I K S AR 4
BB 4 15 AN -59.44 12,71, 2017 4F 1~9 H,
ANFFEVESI I AN 68.54 {470, FEEAIL
[l B R (B4 30.93 A2 70 RS 3 HoAth 15 4%
PRI R4 35.20 1L TCHI: R TES)
WA 199.34 12,70, LA & 55 7= %
B AT IR 37.97 AL TR STATH IR
4 84.46 LIt NE. AFEEIEEN AN IS
B 41-130.80 /47T, 2017 4E 1~9 H, AH%E
IR AELA RN 771.90 1276, FEHEE
BBl 4 685.59 1L ICHI R, BRI
A A BTN 240.29 14T

BARE, T UERA R b=k 55 &
TS KRR SR WAEEHE LK, 2
A 8 T A B IE B I 4 I T I P — R 4
1, 2 F)KF 470 R A4k i 1 5

6. 12

MEIHE G RE 1 48R E . 2014~2016 4F,
AN FERBN R A AR e B N, Hod 2016
FE3 ) /NS T B 2 159.54%H1 74.17%; 2017 4
9 HIERMBNELR[ERE 135.17%, HILREE
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58.27%, “FER|FIAM S MBIRIEIG K, A
TS R 1K

MR RE 1 38R, 2014~2016 4F,
v EBITDA MUBLPUEIE K, 2016 1K 2
75.91 1070, [FIHA, BT A A6 % e N T
EBITDA i, S a4 Fi%/EBITDA T
P4 14.84 f5. MIBIRE, ARKEIEZGRE
w55, H7%5 8 E A " K65 2 K I E (5
o HAR BRI B, HREEA
Al P SRR R R S, AR A BT
WK, AFIEBAREEGRE T .

B2 2017 4 9 HIK, aalaEfRE T
118.40 1275, HHLRELZ 27.01% (LA 2016 4F
JRFTE BRI ED; Hop: 2O AR
Pl % B i A A PR BT A R AR 0.20 12
TG, 25 A SO B B4R I AR A BR ST AE A F
NEEAN; SHEZRIE B -F o 2 W = S HF
LRI AR 58.00 1276, FFALRTE L S5 AR
YIP I TR 55 s X R R AR R AR v L A B
FRAFHHLR 4.00 {276, BRI TIZE EH, K
HILEH R A EARILBE S s 5 A0 A FIEN T b Dy
ATE N B LR B4R AR (LR PR A £
HEA A ARz H R 20 s A e BT a4 )5 (1)
(prfhr=iE) i Sl FeLz B, it
56.21 1Z.70; AFHHLRIRR E, ARFE—E
B B AR -

HZ 2017 9 HIK, A" HSRERATIRGH
JE 52 1687.82 1276, Cf#FH 825.36 1276,
HAS R P15 AL 862.46 12T, 4 [lHERL %
RIEWE . AR T AFRWEEN. KERGA
AR —IRBRI N LT AF], BEEREEEY
i

N AHAPHAEREGED S

1. AP 2382408 IUA 7 400 %ok

A HH B R AT MU 10 128, 435
T 2016 4FJR A 7] 5 55 0 4 B 457 45 1
1.25%7F1 0.89%, XA R ILA it 55 5N o

2016 FJiK, ARIEFAGER, 6% %
A AR T R K T i 45 BT R AL B 2R 4 SN
78.04%. 71.99%F1 64.62%; LI/ 2016 4
R 55 Kt N EE R, U AS B R A SRR R AT
JG, ABRHMREK, AFZEF AR, 25
15t 55 A LE 3K A3 55 W2 AR L 23R4 4331
FFHE 78.15%. 72.17%A1 64.90%. A {5
FARRSAT INEE . 25 8 B A P I S S AR T &
M FEEA MRS, AR HERERITE, &
R A5 PR AR B T IR AU

2. AT I RRAZL A AT

2014~2016 4, AFEEIHNAEMIN &
TN B 73 ) 2 b A S R AT AL ) 29.46
. 38.67 firfl 27.29 fi5: 2014~2016 4F, A
EBITDA 43 7l A A v B 24 A7 FIURE I 3.21
fi5. 4.41 f5R17.59 5. EBITDA X A # %
PRAF, BTSN A o ) S e
WAEELT . F BRI ARG IR K, ]
WA S T 2018 45 R AT RLIN, A F] 2021
SN REAEE S SO ATE L, AT EEIE A 4 T
THAIA 31.40 127G, 2016 A F A EESHI 4
WA UEF G0 8.69 £ A
EBITDA J Y FE T T A& 1H 2.42 £, %
W, AFSEENIERMAIE LR, XA H
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