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BBk (feoe) 360.50 523.07 652.14
Ji #E LR (1L TT) 119.23 132.82 148.82
K57 55 (12 70) 114.50 189.70 261.27
2Hi55 (12 7T) 179.19 280.28 358.54
B (12 7T) 27.14 56.60 85.04
FE S (12 75) 422 4.39 8.19
EBITDA({Zt) 11.77 13.01 25,51
ZE I 4R (1L TT) -1.64 -8.56 -15.11
BN 2 (%) 23.25 12.17 29.17
I 2 2R (%) 2.99 2.05 3.68
B A (%) 66.93 74.61 77.18
EBES5 A EEZE (%) 60.05 67.85 70.67
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k1 FETeEaR ($42: LT, %)

%2 ZHBARAECMEE IATEH (25 HA)

FE Ex
2014 4 5000.00
2015 4F 5000.00
2016 4 19000.00
2017 4 18000.00
2018 4F 17000.00
2019 4 16000.00
2020 4F 15000.00
2021 4 1117.39
& ik 96117.39
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[2013]5965 ) Hlkifk . 11T H &% 5 48.2914 7T -

B A20134E12 31H, E5E MR %4i3.25
{75, 5 S 39.20%

MR 2 7] F A F st m I R B R A
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B, JF & SERE TTE 58 AT ik #11876.23
B FEHF AR SERCE kg, HAEISON T
BRI A1z AT IR (3D, ZA TN
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; oy | iR {
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2014 200.00 23800.00
2015 200.00 23800.00
2016 235.00 27965.00
2017 235.00 27965.00
2018 235.00 27965.00
2019 235.00 27965.00
2020 266.23 31681.37
2021 270.00 32130.00
&it 1876.23 223271.37
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SCHE D AT AT A 3 (1 E B R 3R
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i M= T S AR B S . 20133 H1H,
H EBUR N AT (S5 BE 78 8 T 5% T 4k i iy
Gy =T 3 A TAERE D), RN RARAT
4 oy STH U AR AN A% 45 1) H AR FTECR 2R
BE— D3R 2 A b BRI B A R b AN
PERRNR . B0 5 B BT 55 BRI S s
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M = T3 AR Ie AT R AR R B, 2013
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19.4%, & = A% BT E B 68.5%:; 73
A BT465212 70, H5H38.2%; RLE LA
¥ 119454270, $8K:28.3%. 20134F, Jaih
FEFF R AR5 2 it TR A665572 J5°F 7oK,
FAENIK16.1%; oA, {5 T 4486347
JitFIrK, #K13.4%. 5 )= #F 11 #4201208
JiFJiK, 1K13.5%, HEFEE2ANE 4
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2.0%, MG FVEO.5ANE /s Hi, FER T
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A L3R e i B T s i ik . T3
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H20124F 42 155N E 40 s Ho, (&
R 17.5%, AL S TG K 27.9%,
BN s 8 T AR BE K9, 1% . T it s 4 B
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16.3 M H 77 mio

& 4 2012 % 2013 4 B & 54 T HEATHEAR
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£t
Zt 4 FILEIK (%) EZEhEVE L (%)
BEELER GTEHEXK) 573418 13.2 665572 16.1
FEREFFALEM (FFEHK 177334 7.3 201208 135
BERITER TR 99425 7.3 101435 2.0
HAEHEER (BFEFK 111304 1.8 130551 17.3
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20134 K H97.21, TELLESANH TG

13T, BREEFRERIKRE.
HERATL
K3 2009-2013 4 A [E g b 3 in{E

i & [ 7o
B2 2010 4 LR B3 ™ T R SR 5 R B
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104.00 -
100.00 -
96.00
92.00 -
88.00 - —
N~ N O MM 0 = W -
O O 4 O 4 O O o o o
S S S a4 add b dm
=~ =~ = o4 o4 A = A S o
c o o o o O o o o o
NN NN AN NN NN

FoAt AR wind FiR
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2013 4E, =8 b Hh s R R 3T SE AN
2488.33 1Z.7t, [FILLIEK 39.6%. HH, Rl
FEHE 1642.40 1270, WK 42.5%; PR
¥t 117.50 1276, HHK 36.0%; pkE b %
%t 410.97 1270, WK 60.4%. 2013 £, &4
i B it T THIAR 18260.72 J3°F 72K, tb B4R K
27.2%; i )RR T AR 2019.20 J5F 75K,
W 9.1%; 5 A B AR 3309.3 J5F K,
bt FAEHS K 2.2%; 7 i D B 5 4 1487.24 147G,
b B 9.1%. = A1 R RECK, b
B B R TR K (I T P R TR A

RE (= E N RBUF R Tt @@ ot
TR R R R R E ) (ZEK
[2012]147 5D, & “+=H” HE, mMEH
Hi = R BT AR I I K ORIFLE 20% e,
AEVIRAEIRFS 55 150 J3E (F1); 3 2015 4K,
s H= R A0 SE AL 2280 12t bL b, 4
BN RN 38 UKL,
NRBEAR B SA 2 B E . FN, =7
BN RBURKE ™ b St 22 AL I s fe i, B
Y TS, NP IE D RN, 3
A 8 7 o B R A AL TR/ NE YRS
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=B AT LAY = R A N RBURF IR 1)
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BT ML [ 05 P e s S DA O, 2011
FELUCR, EEREMAEFRES RN, Bk
PR BRSNS, AN RSO A T
B, AELTE I SRR g o O S 18 2 L it 8t it 7
WALREIISCRE T, A SR RFRF AL K
A% WIEGTH TR, 2012 F44E @ se
LI INME 35459 1470, B FAFEHEK 9.3%; 4 [H
FLAG 0% 5 A5 2 1 e AR RN Bl R R A SR A
v SELR)E 4818 127T, HK: 15.6%, HEA
M B A Al 1236 1270, HiK 21.9%. 2013
R4 S iSO INME 38995 12T, b 4EE
1 9.5% . 4 B B A 5% 5t 55 0 1 s AR B AT bk
£ 8 Bk A SE LA 5575 {2 on, B K
16.7%, For[EA K EA Ak 1363 147G,
K 20.1%.
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TR TTRFL N, A [ ] e AR T
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A7) 364835 1270, [FILLIEK 20.6%, HEHEE
2011 4R FE 3 ANE AL 2013 At T E
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BRMRS IR R, Sebrig K 18.9%, [ % %
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b EAEK 19.8%. Hor, fEE#%% 58951 12
JG, WK 19.4%; FpAER TR 4652 14T, K
38.2%; mMLENH BT 11945 f2ot, MK
28.3%, SHTIT T WA AR B 1 22 JB T2 AT
666 /i (J), FHEAE R OR PR 1 2 R TR
¥ )55 544 Ji% . (A% SR /KF g B R
K, PRERE A TIABIIRE, LLRBUNRRE
BRI IR SR R 2, @k R R AT
Bt

(2)  mWAEK

W KR E T AR S, 3k Fath ik
it () B B R 4y, TR [ R T S b X
ST PORAE R R . SRR RIS A IR T
CRE MRS TR A AR ARER .

SR =Pl e ENEZEN oy i e I o e
[i] 5 BE P B TE A I N, o [ A AE SS
li] 58 BF P O AR AERF R K. 2013 R4
B, EREE AR ORSER D BT
44.71 Fife i, b B UK 18.9%., HAHHL
F1+ PR KA = R b 5 i 1] e 5 72 4%
¥t 1.97 JifZot. 2004~2013 4F, K
HEIHERE EARIZAH, 2013 FFHKEEN
6170 125277k, % 2004 FEHK T 11.21%.

MK ES, FEEKSE PRI, &
PPN K, AWK 2RI Bk )
b [ TAERE (b AT RRAE R 7K B Y A B
FAREY . BEE N DK, iR R AE T
K, FE PRI fR IR E K, E 2030
o, W EE R &P HK T R &L F] 7000 12
% 8000 4 7K. Horp, IR AR /R SR IG K
KA T HAWHE KT REMIE K.

K4 2004~2013 FH E K ELSH

NOEM s H EKO58 B Jm 2
ITUr W IE 2 75 A E , (HAZ HSRAKAN#S IE
FEBL LB T B o HEREE 2 5F AT
JERBEAR A AW BE T, SRR s th
AN ke NRBUK BRI SRAE, 780 K A%
KO TE, E R IEZ D HEAT DAL AR 55
b KGR SR I RE R RO AR T T KGR A
IR AR IR . H AT, o EK AT i T
BRoKT-o ABRVE B N K B S e ROAT SRS
ANHIEEE CEURfRIFR K BRUSN B ) — e 2%~
5% 18], [FII 5 A FE S B AR AE (I 2 oK 1]
BT hIERE . DA REEA AT AR, K
TN LIE$]2.5%~3% N H . TNIIRE,
BUT /K I ARIE S EidbrdE . PLa BN R
b AR, R SRE S o5 SN (1
FEE B 91.8%, Ax[H K PANAEL% A4,
FEARBA DL B RIK sk B .
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4 VEE 9in 2.50 22 22 1.75
5 K& 2.50 23 M 1.70
6 . 2.45 24 B 1.68
7 T 2.40 25 b 1.63
8 e JRVEE 2.40 26 FM 1.60
9 P 2.35 27 W 1.60
10 KIE 2.30 28 A 1.55
11 Ki 2.30 29 Kb 1.53
12 ]l 2.30 30 T 1.48
13 el 2.25 31 | BERF 1.36
14 iz 2.25 32 LAl 1.35
15 b 2.00 33 [l 1.30
16 TN 1.98 34 & 1.18
17 A 1.95 35 M 1.10
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KA T BAT @, B ER KA HF
M BAT IR A8 R AT o

(3) MARS

ARzt Ak, . 28,
T\ RERE fioik 515 B A UhEs &k,
TERCGE B BEN S, A Rt Thae. — 1k
LA YERRS, D I BRAR AL IK T 2 e e —
MERGEE N EEREZ —.

MG B X R 2. B R Gt s = i
5 RIBEA S R AT IR 2008-2013 4F (4=
Yimic AT i hLiER) . 2008-2013 4E, 4
SRS EH 89.9 Stk AR 197.8 S
JG, FEHE AWK RN 17.08%, H T
BTN 79.9 et K A 1815 fiidTt,
BB A HKEN 17.83%, 52 B 1t
H HH 89% M4 N A 92%, S5 B Ak S Wit AL A1
K EERE . 2013 4, 4FEESY e H
N 10.2 Jifeot, FItEEK 9.3%, oW
FHTE GDP H 1) i Ll 18.0%, 5 I AR
o

BRI IR, k. Ak T
2 s O R &KX MLl
WAL, INSERPIRAT I IR G, BRI
Yrm A, BN R T T IRIGTE A
S ALE P b R R Y LY (1 [2012]39
5, B iR R E e R R Ty AR,
5 IR L0 E bR R I SRBE I , A AL
PEARE A, AT AR A A,
308 3k SR HC A 5 3 Y ) 2 R K i i
PR SCRF AR 5635 B Bl SR IBUR
P2 I 3 7 M B A B R A T K ) SRR
W&, R KR B R 25 (A

2. R®m&H

= M A AL A E T R R, S THIAR S 39
JE K, HAeEER 4.11%, E2E%E
PATEX PR HES 26 8, S A 4596.6 /5,
4 E N 3.35%, ANDHES NS 12 4.

MU IR AR, 2 R ) R A0 4% T

RN T PR R . 2R AE T
SARAE TIRZ A, GHrse 1 B, Rl
(SR A WG 5R, AR TR R R, R
BB TR T A= IE ST F U BT
WL — Y AW XA T SRR, 25 EK
b EIEAE AR e @ TE A AT . 2000
A DA H [ SIZ it 1 PR K A s, A7 v
X 25 KR RIERS . thafae g E
T A R TAEE S . R AT
XMEZEAT, £HEMMARET. m#EERH
SLBR, 7E 4R X 3 W0 IR 4 vh LA () AR g
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K5 24 GDPAIH 7 I BN 15
(fz.75)
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TR R windHR

2013 Fm A A BESERR 1172091 12
TG, WK 12.1%, HGlAS 4 EE 3 7. HAr,
55—k 5 B InE 1895.34 12.7¢, 1K 6.8%:
5k e G N e 4927.82 {2 ot, MK
13.3%, Hor Tk 58 s hnfi 3767.58 1276, 1
K 12.0%, FEFOITERIEINME 1160.24 147T,
WK 18.4%; HE =V 5E s hnfE 4897.75 14
JG, MK 12.4%.,

2013 FAE W E TR (AR
%) 9621.83 1270, b EAEHK 27.4%. 4 b
= R A% 5% 2488.33 1470, K 39.6%. 4=
BT TR 18260.72 T UK, WK
27.1%; P b BTN 3309.3 JiF Kk, 4
K 2.2%; a5 ERT 1487.24 {¢ot, MK
9.1%.

2013 4F A48 HL T O FE I BUUR SN 58 1%
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1610.69 127G, bt EAERIK 20.4%. H, Bilk
N FERL 1215.06 1270, 3K 14.2%; FEBIIK
NFEHK 395.63 1270, K 44.3%, 2013 F44
Hby 5 FLIOF TR S HY 58 A% 4096.56 10T, L
K 147%. SBWEBHTHE. ok
gl BEIT DA RMOKES. ZiEisk
FE 5 DR B 5 6 /N 7 THI 1) 5 H ik 2784.64 12.7C,
bb FAERE NN 344.23 1270, (A H T A SLIA L
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25 B AA IR g T ) 1 R O M Sk R 1)
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T A AE A Xk RO AN O R SR R
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T 5 AN R R R e AL, — b A
FTFEE T e BV IR s
DXRH PG S 76 257 HRIE 56 AT X
g VG S X ) A ) 2R AR R AT 5
Hhs DU b [ A 2 R R D R A
RPN o ERIERS D EE
REE PR VE X o

2012 710 H, (= 48 IR e i 1) 74 v
FF T8 B Sk £ AR HE R (2012-2020 4F) ) 3K
[ 55 Bedtb e . ZMRIMAATR: R amE
IR g T ) P R O R M Sk R R E R S
S P KA A T L AT IR N S it 7 5
KIFR e, AR E DX I P R R AR A BRI A
GIERTE, WRAEEE— DR RE.
SR e T X 43 7 SE L8

BARE, oA E b T RV R RO
HEMLE, EERETFREA . MBS
AW T, [ 5E BB AR, Rk
LU RIBER SR, AAFRERMET RGH
AN IR o

T, BERERNEES

1. FFAREH
ANFINHEEE TR A E TEH

AIRAF HERLARITAEAR, Hrhar#
H B LA o A R B AR 196.21%, JE A H T
L5l 3.79% . A FSEFrdEfi| N = E AR
B

2. nNaEHR
(L) B NIBHELEH

AFIRIEA A HREBIR RS, BREASN
A TR AN, RS 557 e w1 E
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GHEE, K34k AREM2E T ER R
MAEETLERR, 1ARARKEmE TE
A RAFRIR. BMTEFHIY., EHESAER
WAECE AL EEHEA R, REATN
SETFRIABR 5, YL 2 &) (14 B 0 45 7
SRR T S DA R A il 7 5%

AFMGER LIy, B3R FHA24 TR
TARFRAM, AT B AR .

AR A R 28 R AN, BLEESA,
WM& ERIN, FTREFSNHAE. HRIEKE
. M AE WS, AN JIBIEE.
PR EHE . BN, BB E . Hit
A B TR A IS
FAFRRIGE . 62 TAEMBI3ANERAEHR T, A H]
TR B A 2 H AT R

(2) EHKI

AFIHRT T (mmEW i@ wE£E
FRAF AR FERE, FFARIEA =] SR s =
HATIET o A TR IR ) B R, R
REF-N A BRI, 75 BAMT P2 BUR Rl b, DA
TEA Ny, AL ETIR A R Z AR A
KR

W25 T T, ) 4 FE AR 45 B A1)
TR, HlEsEE TSR R, MV SiE
TEREFY, M4 Aamm B, W iR 25 2R
SR EXTSMELRTT T, — A R A
HHl, BRIREZME ANRBUFH = HE B %TZE
BLRG H A J& b FR e ARz Ah, B R
X At B A FEAR . A U EE I
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KA PSR E B REE NL s TR, SUCE
BTSSR P AT TP TR
BT GG AN 50 ) T o

BB B T, 2 W) % T B H A 4 )
FERLRE HORE Fr A 70 BB R BEAT PR R HY
WIH DAL RELR. LA AN, Ik
FHSCER Yo 3t o Xk P55 0 I it 4 T A
2, AR T AR RS

TAREE I W, AwEEHAT % 5B IER]
FE, InsR TRERI AT TAR, 4T TR e ies
b, PRETAE R, EEHA AR 22t
PR, RIETRER %4

(3) XtrawfEE

N FENT AT Z, HamEARK
ke BEARIMENRB AR, EEMGTHRAS
BANEE, mrArfst kA aE, Bl
NEWAEN, 5AFRAEMANLEE, AFE
A B AR T RIS BN E S, A E
W72 FE R PIUAE N A AR, 27 XA
R Etdll ke

KN AR e Al A R 55 2R, Al
i AizEE . ARG 5 T B VR
GUREIZARbR, IR TR E B AR
MEHRORE, FREEINERS] T B

BRCR
NI, RS AR ATt A h
N RIRIFHEATHZ

B RATTH, T F RSN B A
R AR o WAL AN [R5 B ) E 15 B
I TR R SRIARE, B ER T2 A XA R U %
I NRGESTEY Ve

PR T T, 2 R SEAT A B U E
X2 T AN & T 2 7 55 SO 4 B i B
BEAT A ERE TE . AR AT R A TR
ZHEH A AT FHE IR

HEARRI LR, RZBAEAFRTIEZE,
XA TR DL 70 242, B FEE Al
ALK,

AR ERLKPELAE, WK, & T 1966
10 H, b, mraEsen, mR TR
e IMEmBEE S e TRA A — A E
{E, =re TAERARA R E AR SEHE)
., IR E, sEPEARAFRSE. =
MR HRAFEREK. JELAFEH
Kz, NAFNEARE.

AT, POR, AT 1970 4 7
H, 3@, aLsmn, @5N. iEs
M THERAGRA R M IIA B HLE
EAl a0 TN | -4 5 Y SN e S WA /N
FEIFEAT EEBNE AT fLEEFIR. B
S, = dE TIRER R R AR A 7
S, PUEAFESR . DEMwRE .

B2 2013 4, o~ wlHAERR 51 T 9240
No HIBERRS, 25 ZLIF 1601 A, 5
17.33%; 26 % ~35 % 3785 N, (4 40.96%;
36 % ~45 % i 2344 N, 5 25.37%; 46~55
% 1091 A, 5 11.81%; 56 % LA 1419 A, &
4.53%.

MARER, AFNENGBEGH R,
PR BE RO, A R AR B BRI
i1 AR EREGERRE R, B&E2F
(IR ML 55 22 I AAR L A AR 00, A F] R T2
[ S SRR AT A AT W R R L3R, FEAR R

RN T LE T

4, BUF ¥

BT A A RRMA B IRGE, ARER S
NI A LR 2 R I S T [R5 B T T L
IR F1 3

RAEN

A6 NG EEZRFMEFAEA (45 FAL)

3. ARER o] Mggk A | mwmme | AkRE
AFIE 8L FEEHMF(ERK 14, wok n
B 2008 | 10000.00 | %o 20000.00 | LA
R4, BEES 4. MERKL S, & L
) B PR R A A PR 3) 13
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T HEJUAE, 24 7 B IR R
Wk BLVE L6, 2008~20134F, 2 FIFKAMEGEA
el Vo it A43.91MLTE, AT ARIRLE
0% | am 2008, 2011, 20124FFI120134F 2 &) 4 3K A4
2009 | 2110000 | S BB % 422,001, 76« 3.8512.7C. 8.724Z 70K
5mm1§ﬁ 1951270, TEEMAMIAN A Bk
2010 3mmoﬁﬁ Bk, A FEEREE B  aA, #
66000.00 Zﬁ; 2850000 | EkAMEA ﬁwﬁkﬁﬂiﬁa\ ilﬂ()\i}]jzl??ag‘kq&?”jjf%‘
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3000.00 %7’5 NS HL ke s VL VL s .
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e % BH. EITRIBIRTRS ST .
Ml B | S5 MRS AT, 2013 4F, biKJLK
2013 | %00 | s 1949080 | IO FEASUN R E WS UL A 82.82%.
15761.36 | WA
AT 8] Bk S A5 52011~2013F £E AL SN AR LA R (5 LT, %)
B 2011 & 2012 & [F 2013 £EJ¥
o sion | k| T | gion | gar | 0% | g0y | pas | BHE
BRHIFR 2.49 063 74.84 3.82 2.69 29.72 30.55 20.46 33.03
jeisiik ] 0.06 0.05 24.11 14.65 13.68 6.61 10.29 9.62 6.51
HH 0.88 0.47 46.61 0.93 053 43.09 1.98 1.32 33.19
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HHEK 0.82 058 29.06 1.59 0.90 4315 2.29 133 41.99
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&t 24.64 19.23 21.97 54.47 47.30 13.16 82.29 54.72 3351

Tt kR o8] R4k
i NE B LS Ak SN 2R RSB ION. FEIRS BN BIAT BN,
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JC, BN #31.97%, HEMERE LSS
2.49%. 20124, ~alHTEAN B — @i 4
AIRAFCZHF 2w, LUF R R —&"),
TS BN K IEI . 20134E /3 =) 4% 2 3%
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(L WHFFR
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TR AR A IR T H AN B B R SRR 5 B 10 H T
Ko

WRIEH K AT, w5 R ERR—%
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R, T Lk S E IR AR %
b AR E M B RS R ST B AR AR T
A TS W B V) VAT H AH S FH L
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11.50%, = E 4 b 3 9008 FKOR P i P B
O, HABRIATE (5 22.10%, FENE R
BT TREFFE RS F—4E 4 B R
Wi (5 24.18%) ¥k

B9 2011~2013 4FJiKA A f st AR &5 44

(125T)
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m i Sh 5 % w 3R sh 5 5%

TR FiHRE

#BZE 2013 K, AFIAERGFGRE T
270.05 1270, HAKIAM R R gE (A
T 2012 SERINRATI “12 B, R
& 54070, 2013 FFE AR A F 58 e 55w Bt T
H 3410147 5 4 H 10 127oH1 6 481 15
f2.76; PSS “13 =WH MTNL” RATHE
10.4 127C; HHAZESE “13 =3 MTN2”, &
ITHUE 9.6 1270: ~wl B g EREHA
PBRA FRAT I 3 4 Hi I e ) 28 Hh /N A lb FA 55 5
PEAE A BTG S5 A v U 1% T R FR AR,

Z 8 R R R B A TR )
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RAT DA 0.647 {2.70) &t 94.90%, &I
PR (EEAFEARWEIN A LIRS E 9 H
357 feoi. WeEIpg, . WMRME L% S
1.57 fZ. 7o Lt — o KA 1.07 127655 &5
2.30%, KHARATER (2 ma 0 P4 P S FREA 43 %
Be okl AT 3 HT A a sk i
I R A PR w59 50000.00 /370, HAHsE
RN BAIESER, TR NN AT I
B RE I R A F1K 2 7 B BIVR 4 SR 433
PO SV LA E A MM R EIRAR, FHH
{5184 R ST PR A 7] AR 25 2= B — ol 2 il %
WARAFMEH, FHUAS, TEANKBIRNAT
o 2013 FRIHIKHRATZAN 0.77 1270
5 2.14%.

WA BGS IR RE, % 2013 4
&S, ATFMRSS REA T 358.54 1276, b ]
5155 &7 27.13%, K55 72.87% (KI5
HH 101 TN E R RBUT R e 55 4, D
PIEAAT B IHEA A F RS, KA A6 55 45
¥ 5 BRI E SR AR

K10 2011~2013 fEA EfH %5 KF

(fZ7T) (%)
400 90
350 80
250 i
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20 o
59 30
100 20
50 I I 10
0 L} l T T 0
2011 2012 2013
mom FEHR RS mem K HE S
— 25 —a— PR RAEE
—— 2SS EANEE —— KBS SE AR

FAPRR: FITRE

2011~2013 4F, BT w] b=k 55 55 10
HHUBLIE N, 3 A F 65 R g n, 2
A B AR KIS BE A LR K A
F R AR AR R ) BT, = TiE
bR =EBME 535 74.36%. 59.30%F1 67.70%,
2013 fFJEA> N 77.18%. 63.71%7F1 70.67%.

BEE, AER AR, 65 IR
Ky o5 R E

4. ZFfe

2011~2013 F, A#EEIHOFREMIIAK
MEIE K, 3 =550 27.14 126 56.60 147t
1 85.04 1270, FIHEEIEK 77.02%, HhE
EL SN | EEITE 90% L b, TSR,
2011 4, AF]FEIRERR A w B R ol
%5 R G, AR SEELN 15.65 1470; 2012
A FSEILE BN UON 54.47 127G, L 2011
EHIK 121.03%, FEHT (LD AFWRRA S
S NGRS PRGN A & (2) A RN =
e G RN = ek = NN 8L Y1 1= iR T
Hut N % 14.65 1270; 2013 Fs28l B 550k
N 82.29 12.7C, #2012 F38K 51.08%, £ E &
BT (D AR ARSI, & B
FEHAE N 121.12%;  (2) AE R EAT kL5552
PUENVHON 10.86 14T, B K 779.17%.

7l B R A | R ORI
2011~2013 4, AR HA 3.23
{276+ 1.90 1Z7CH 3.65 1470, FEHE K
6.17%. 2013 4E45 2012 4EH K 91.61%, TH A
2013 A0 B A B A 4% B8 3R A5 45 BT i s 1 K
,]%o

2011~2013 4, w2 (&AL,
W45 s A B D) FEEAIK 41.97%,
2013 44 22.10 1276, [ALLIEK 66.98%; 2013
SERAR B A A E RN B ELEE D 25.99%, (5 Lk
BRI T 2.60 ANE 4 . A AR 2 H
Pl Re S A FEE Tt .

2011~2013 4, s\ DM NS> 51l 9 5.56
f¢.76+ 9.19 1 JCH1 2.21 1276, 2013 SFEHE VAR
WO\ R R B 5 4 1.95 14,70 - 2011~2013 4E,
AN TR RAR BN 4.22 1276 4.39 12 I0H
8.19 127C, 2011. 2012 SEE MY AN ] &
WU TTERE K, 2013 FETTBREL /N

MEFRFERRE, 2" ENRE RS A
B ETF: 2011~2013 4228 @) 8 FNE 2535 N

Z 8 R R R B A TR )
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23.25%. 12.17%F1 29.17%, 2013 44 F4E F
F 17 AN R FEEE TR S S S e
Ml 55 AN BEAT MLk 25 35 KRG BT 3 2011~2013
5, [FIRERZ 28T by Mool 45 A g 47l 45
2013 FEA AL BEAIC 38 AN P IR 2 R R
B LTS, =FEIME N 3.29%F1 3.05%,
2013 4E 43 514 3.95%F!1 3.68%.

SARE, 2013 4F, Bl A E =00 E N
BRIASG N, A EIEFIRE A P g, FE S
XTBUR AN B AT kS5, (R 25 R 3 b5 th
FEATNL 2 A B AAT I S S BE R R, A
Al AR AR B B

5. AR

MEEES = AEMIERES, 58k
N #aAME, 2011~2013 4, BT Hith=
k55 PR R R, PGRIE B kg m, - LA &
N AR IR ZR 1% M R A IR I (G N8
B, RIS SR EIMIE” B . AF
B TR PRAETY SR I R R A K
2 A SR 1 H At 5 228 55 B A D0 I B 4 R A
K, FEORERRTESRN . B 1 5bs 1B
ARUES . WA EGREE; I = E AR EE T
ISR KIE K, 2508 104.90 1276
150.85 12701 173.20 12705 AR & EEshPL4
it DA SERR 3252 57 55 BT AT BB 4 e S
M HA 528G A RN e (FEENARK
VEMM . ATRE S AR T. B
WARIES . SRS M) NE, E=F0
%124 106.55 14,76 159.41 12,7641 188.31 12.7T
2011~2013 4, AFSEENIMERIBIEIN
PR S R H B0 9 1.64 17T 8.56
f¢.76/ 1511 1275 ARSI RS T
Brfash, =050 173.12%. 116.83%7l
121.61%, W SEHLR E5T .

MG S A M S EE, AF %
TE BN DU R [ 95 7 . TG B A
B B B SCAS I DA B 5 S AT I B 4
NE (2012 FA F AT HAD SR SIA K

(B4 7.02 12758, 2013 4EIEER9 N 6.15 14 7T,
FERA T EAFEE AR T, 2013 F4%
FXATIA 19.14 1270, EERBBFTEIO
b AN EIE A @ p N R 55 g Y
s R B NI B Hofh 5 2 8 R B A R B
&oNFE. 2011~2013 4, A FHRFEIEHNI &
IR & 1, A s ) 18.84
.76 32.68 14 JGHH 17.99 1.7

2011~2013 4F, A FJGE KA R G s
B R B B 4 11, & T AR AT 1 AR &5 A0
BRTRK, S HBEAR LA, AFERE
BN AR VI RN B EOR, {3 2013 44
a] M S R BAT I 5 R JE R A, AT
TR R IUR In, 3 £3A F] Rk 5% 7 SR A AT FEAIK,
BRGNS EIBI T, E=4, A
A %8 S S I S AR I I 4 RN,
WMAB N 11.06 1276 90.56 1276, 37.08
2.7t

BARE, SR, ARSE R
SR ILAE SR, (H BT AR A F S R
AL KRR SR, DUEBE G,
AT — 2 B0, 75BN %
SR 4 A

6. 1EfErak

ME SRR RE 714845, 2011~2013 4F,
A TN R I S H R b TR s K, Bk
HAA S K IE, A TR R,
PIFR bR S B N B, = FEWE S N
178.73%#1 108.06%, 2013 4FJE 47N 175.79%
F1 96.01%; i —4FAFLE G &R RS
R, R sh A B & RIERE ). A F] A
FSSFIROR, A7 AE— € R IR ).

MK BB RE Ji4abrE, 2011~2013 “EA
#] EBITDA g i, 2013 44 25.51 147¢,
FOIE & T AT S AR Y G s 8 =] 4B 5t
%IEBITDA AT N, =4 FIE K
2013 45174 16.54 {51 14.06 fiF, 7w B4k
(LT A WAL N (7 & NGRS e SE ASRIS
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HIUE MR, HAR BT AR VTSI H Y ok,
DA% it 2 oA SR FA I8 2R % 100 H 45 E 30 JE N [
FHL RMRE, AR KIIEGRE M.

HZ 2013 4K, ARIXAMER G 16.27
1276, $HAEEEE N 10.93%, & B 7 UG
B,

A 201443 K, AFIFESFRIT RS HE
E2)262.6312 06, T 141.20107T, RAEH
A5 BBZ1121.1340 70, ] (R B BT IR 1E Y
WM. AF T B E W AR ET AR, H&%
JEEAIAT S

7. TEMGHFRLHEL

PR N B AT A b BEAE F A5 Bt
(95 ~: 201403310027380), #%% 2014
3 H 3L H, AFRERGHEMOEENARE
DB Rl SRS E L R 4.

8. HAM&HE

EF AT HHEE RS, R Z
HIE KR R 28 A BURR T4
0 5 TS A 0 20 20T, 2 ) B
oL

I\, KERFEHREN I

1. AREoa) A st &) IR i 449 % oh

N FE ARG S RATBUE AT G, 52013
SRR AR 45 1111.98%, Sof 28 7] B 137 55 S M
N,

DA W] 201344 R W 45 i v ek, A
EIHAMME R, BUtAMGiSERITE, AR %
£t 2 F0 A 057 2% B AR L g o ) BT &
77.42%F170.78%, w545 SidH /Mg N

2. RIS R AAZL AL ) AT

2011~2013%, AR & E WG BLE R
N B 53 0 9 A i 27 1 14.99 1 . 21.55 1 Al
24.741%; [, AFEBITDAS B ANAMfF

111.68f% . 1.861%M13.641%, /A H]2011~20134F
EBITDAXT A 157 75 47 22 W 1) 28 3~ T HE R AE A
SRR EH (1.401270) HIRREAEE5 5 8 .41
f5. 9.20f5F118.221% . MEEMHRIRERE, A
F GBI A B LA O A A R R e
N, BN AN E RN ZMEBITDA
ARG ORI RE BT . ROk BT R
T 7R i b b — G R I AR R s = ol
%R, NEEAERARE LSRN F
i, SRR A R SRR I R B
WH K2 KWIE, —HABHH T
2014~2021 A 3L 3 [l 1 405 119.6 11478, 1%
2 K3 A i 2014~2021 46 77 A 4 i 1 ki
N6 R22.3310. 70, SR &G B
R A T A S AT R A — s R B

%18 e (45 FT4)

— BT E BEARBZEL | A

g B %o RN | S
ﬁ 241

2014 4 5000.00 23800.00 0.00
2015 4E 5000.00 23800.00 0.00
2016 4 19000.00 27965.00 | 14000.00
2017 4 18000.00 27965.00 | 14000.00
2018 4 17000.00 27965.00 | 14000.00
2019 4F 16000.00 27965.00 | 14000.00
2020 4 15000.00 31681.37 | 14000.00
2021 4 1117.3912 32130.00
& it 96117.3912 223271.37 | 70000.00

TR IR 8] AL

LRERE, AW BT I XS
RAK.

3. ABNE FAEHETEE P BB WL

R AT HBRITBBARAFT ZFEH
AT CRERAIT) 2B (2014 FE=FEEMT
BRI RERNGRAF AR MR EGREL P
WP (BRI “ ML, AFRPEE
AEBARAT B AT PR A ] 25 T 48 0 AT PS5 K
Fro W MR 2 e A K R B I T A
AR A B IIK P, BRAS A6 S5 (AR 4

Z 8 R R R B A TR )
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RIS AT G ALE BLRARAT 45 5 3% F A, 240
R T EAYGTEA RS ERNEE
B RS B o

7 N T AR RAT L RAL SRR
SRR S, WEHRAT T ARG N
SRR AT T A A H A 3 2 ) Rl
S AFEME AT H AN TAEH, KR
NG R T REE R ET .
EARAT AR U A B eIR L, A K
FURBIARIL I E A E R ER, MERATN
SIS T A w] R A B RN EOR HANE ]
SR FEUK P W RIAT S AT 2 (2014 £ =
P AT S e B B AR AT BR 24 W) 2 = i 0 55 4k
YLD XK RA ZOR . o AR B9
EHATHEAE =A TN, EEAUKS Nk
A 25 B T SR IR AT B A R
P ARAT N T 2 H A5 T A S 5 2 A 7
(EMEIESR), FFREAT ARG B 1.

O LT AR A B N ST H &
AHE AT 2 A TAFH A B RAT B R s 2 =
MIRIERARIE, W RAT ST 2 7] K RIR AR
IEAP B e RIR A AR,

BUERE, ~FNAMIGTRROL T RS
ST P, JFHACERAT B A R A F Z A
AT AT I, A B T AR A B
AT

N ik

AR, mMEAEFFIEKE, TWBsE
FoPiTt, e B R I AR, AR
AR R T RIFANEIEE . AFMEN SR
BT IS E T R ) H B S AR DL A I 5%
(1) B AR, SR BUN SCFF T RR

2011~20134F, AR EEREHR, Fl 5k
RN, AT AR R (Chi—Z0F K
PR R AR ). AR OK%. #
B BT HAR T RS PEDTE D Y 2
Ji i SCACEAT N EN g . A e

UG I, 5P #a b L — O RN
JAERFKI G LR, AR T i E— i ([
WIS BRI 0 s Bl Tt — 2O R A A
A JUANE S0 H AN, A R 555 AR I A
IR, g AR E, (B2 R E) A A 525 LA
HOE oA E, W 58 RE Y 2 LAV EC A5 B
THRE. R, HIEB L E NRBUFXT A A
ZITIMISCRE, o\ BEAR ST XS e 77598

B & E HA T R0 R B - — 2T R I H 1)
Heidt, HHUHAERACZ ARG, KoKEE
o Py R T R I E RE D A, A AR
WA B AE A AR 25T . AR
EXA B IPEH R B N E

AHA A TR B RAT S A B BUA 55 52
BN, ~E] EBITDA RIS E IS E RN EXF
AN T i AR R . AR F fidrd
ok st N RBURF DA RIS R 2 /K3
B R S a9 U it AR B kIR, [l
V) % 4 AL 2 7 T 1] B 4580 22 HE 7 THI BEG & AR
W I AT B ER . AR, AHGIFR 8T
T ARG IR SRR, PR T A A\ it
I7 AR TR AT XU o

ARG, A F ARG AR, AEAFE
7157 BHA REALIE I WG IRAC, IR .
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Wit 1-3 2013 FIRARAMNGHRE—RTFAAER

~ ) EMEA Frt
LA ki 578 B (%)
= W E N A A PR A F G IR 82,342.92 32.86
=B KSR IR A 7 Are, B 60,000.00 100.00
= F YRR A R A A LYNi 50,000.00 95.00
= M AR A PR A A REERE, R 4,050.00 54.074
= =R R A A Rt e, BER 2,000.00 52.62
ZEWHRHERTREEAGIRA A g & 75,000.00 60.00
P S & YNG] g & 10,000.00 65.00
ZHBRERETREEMERAR =TT R4 2,000.00 100.00
ARk KA RAF b B R 10,000.00 60.00
JH R AR IR SR AR B PR A A )5 10,000.00 60.00
= MRS A BR A IRAGS TR 1,000.00 51.00
IR BE FLA PR A F B 5,000.00 100.00
SR R A E AT IR A 7 WA ﬁﬁfjgiﬁw Hik 13,333.00 100,00
= MR H E A R A A EIRS 20,000.00 100.00
b = KA PR A A B 100.00 100.00
AW T KA IR A F )5 30,000.00 100.00
=M A A R A A i H # 8% 20,000.00 70.00
Z VR T b it Ui P (B B BR A A b M= R 7,000.00 60.00
Z K PA L BN A R A 7] a2 b 3,765.29 60.00
7 T T 2 Ve [ PR SO iR U 2 R R IR A E] %gﬁgﬂﬁ% ;2?}; 50,000.00 55.00
BRI AR A A 2 | 20,000.00 51.00
= F RO SCAL AR I = ML A PR A ] e 30,000.00 99.00
2 P BRI ) A PR A 7] )5 1,000.00 100.00
ZHH BT BRI K E DA RN E) 31
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MifE 2 EBEMF AR RIETR

iz 0114 | 20124 2013 4F

W% HihE

AR (1478) 22.79 76.78 79.67
PR A1) 360.50 523.07 652.14
P AL 38 (12.7T) 119.23 132.82 148.82
FE AL 55 (12.06) 64.69 90.58 97.27
KA 55 (12.T) 114.50 189.70 261.27
AR5 55 (12.06) 179.19 280.28 358.54
BN (f2.7T) 27.14 56.60 85.04
FliE B A1 TT) 4.22 4.39 8.19
EBITDA({ZJT) 11.77 13.01 25.51
ZE MR A (14 n) -1.64 -8.56 -15.11
W% et

B AR B L (IR) 3.71 6.28 7.04
A7 58 JR % L (IR) 0.29 0.51 0.37
SV R B (IR) 0.08 0.13 0.14
AN B (%) 173.12 116.83 121.61
BRI 2 (%) 23.25 12.17 29.17
JR RN 3 2 (%) 3.20 2.25 3.95
= I i 2R (%) 2.99 2.05 3.68
KA 55 B AL L H (%) 48.99 58.82 63.71
AR S5 B AL EL2E (%) 60.05 67.85 70.67
B U6 (%) 66.93 74.61 77.18
MEN L2 (%) 176.78 184.93 175.79
A L% (%) 117.78 121.68 96.01
ZE U &) U5 (%) -1.38 -4.48 -6.48
4345 S5 IEBITDA(f) 15.23 21.55 14.06
B AN I SN A BU(f) 14.99 21.55 24.74
SEE B G LR A B () -0.23 -1.22 -2.16
EBITDA/AIA K R HUE (fi5) 1.68 1.86 3.64

JE: 2013 FRBEATHF 0K LTS

AEERAf S

Z 8 R R R B A TR )
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A= it 8 2R
KRR
PR R A
FEUPEEAMKER | (D 24880E: MK CRI- D 1 Ex100%
EI S otk | (2 nEEEE: R E=[CWIHT n )" (1/(n-1)) -1]x100%
FE S BUE AR
BEYRIE
B B UL | EMONS P38 SIS 4+ 24 S 24D
PR SRR AL | BRI SR
SR R B | BN B B
BLEUONEL | BB R SO 57 S U B B/ 328 L 55 i A x 100%
BFIEIR
SRR | GRRNERESCHD 1 I &R+ K5+ 95 ) x100%
R | RETA LG x100%
EDLAEE | CEDEON-EL A BB G BT T8 YA x100%
R EMIEHR

PR | SRR BT 11X 100%
SHROTS AR | a5 (KIS + 655+ T #H BLat ) x100%
KIIFSS AL R | KB5S RIS+ A E R EE) x100%
FHLREEE | HH R T AL 28 x100%

WHMRBRBE S4B 1R

EBITDA FlEf5%1 | EBITDA/FIE X H

4 ER5 551 EBITDA | 4#f545/ EBITDA
BV AT ST A 45 TR 58 | B R RSN AT I A IR B R A AR 5
S HEREE I HR

MBNLE | WA =& MR B U 1T %x100%
HENE | GRSVEF=AI-FID AR 55 A 11x100%
ZENEWMAN T | &8 EIER =S FIR SN 7 i A 1H%100%
BRSNS W R AR B RIERE )1 | BV BhAT L S U R S S
AHAREERE

EBITDA/AIA K 47 | EBITDA/A K 45
SETE SIS R G RS | BTG A G RN S A5 5 BRI 40
KBTI &R BIPHIE G | & B3I & IR R RHU A A i 75 B £ 5
B VGBI S B A A | B VS B i I S R A AR 5 B R LR
H: BERP=TR MR &+28 5 M S Rlog 7o S5 + b 2R 4
K WA 45 = WA+ 2 Gy MR S i+ — SR N B KM RS Sufii+ RiA 22 40
KA 55 =K+ R i 5
SRS =E IS+ K%
EBITDA=FIiH .40+ 2% F AL R 2 S HH+ 1 52 7= 47 1A+ ey
FE S H = AR S 52 i+ 3 F AL RS S
BRSO & =2 B 3 AL B B - S 3 A B & R R
ANPAT B S THHENE, A A =108 TR 7 T & A as+ 0 B A
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AR N RCERAT20064-3 H 29 H A Atk (2006) 95573 (B N RARAT (5 FH VR #E
FRFEW) , LA2006411H 20 H KA1 (S DY AT FIERAT 18] i 27 T 3418 FIVEZOTE ) 25 SR
A RIGE, HATRGF T H KIAGIRE SRR A=K, SRR AAA. AAL A,
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Znl v E & X
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FIRE IR 9%, SZARILTFERISZIA K, B2 KSR
A GRS REIER, B o AN A GBI, 2 R

AA

BBB BEEFST RS — L, RARNATFIAEEEOR, B2 R — ik
BB BAES RET IS, ARIATFAEEEIR K, B2
B TS5 M RE BRI T R AP I 22 505, 32 RKUSAR =
CCC B FUST IRE IR EE OB T R I (A BF A8, B 20 Sl e
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2014 5 7 1A 8) ik H-69 IRIF IR RS HE

REA R, BARGHEARAR (RERE) HELA RGN
GEBHT — VR WIEREAPSL,  FEARERIE DUIT AN E IR ER TP 4L o

Z R T R A I TR A T R B BRER VP SRR S B, R BE
MR . EHART R EAERARATMRERRE., SRETENERS
e e R B RS, B IR R AR A TR A R LR BRI BT
IERGEE R

BEA R EH YR SR AT B R R SR H A TR A F A B EELRIL AR SRS
B, MR ZHEEETERREEIFRAR HNERZML, SEIFHAFER IR
BEXE PSR AR B B B KSR, A VAR T S SR B L 3 B PP A Ry
ERSEg T, BURASIREERER.

INZ RIS R R A S A IRA A A R R SR AIRET R B, SEE R
Tt BSR4 L 2T, BRE B AR A S 2L

FERREVRL IR, WS SR AT RBR, KA ERERATRNE UL
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