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o

4, 20144, AFRIEEENINETABIL,
XoF O A T AR AT AR G IR PR RE T 5

xiE
1. BREASUN, ARG MRS BT, 655

=i PR AT R B A TR )



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. E&E%i%é&:}&%

BPAESL L, 2014 AF J6 A 157 55 R R Y
K, ARFEISATEIECR .

2. 20144, ARZEWRINERAFFNGE.

. P I E A A DL R ok 55 iR
WEERItH R, ARl&E R EI R E
PGB AT B A L, A ] T I AR 1Y Rl
YEIE AT,

4, 20144, AT “14 w14 I
SR ITH R 2 KR H 92 IR At H ik
WA STHRMEAAE—EZE R, AT
5K FR S50 Z I H - B ke 28 SE B
IRV

Z 8 YR R AR R B A TR 3] 2



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. Eﬁgﬁg—:i"}’-fﬁjg\%

Bt E YL

v BRARRPPHCER TR & ARV AIR AR ORERE) 5B @ 8k
WRBAIRA M REILR RS, BETHE. PR RS A & Bm L la
PR A FIAFAEAR IS MERAT AL 0 A IERRR R

—. BRERE VPR REAT T IO B A 5%, A 78 B AR UE P H R
PR G 7. B A ER RN,

= AAEHVELER T PP A 1R R IS B A 5 BRI P A5 PP b E IR PP
il R (RIS W, R K] 25 T 2 9 T S e 8 R AT R 2 R A HABAE AT A A A
HF A P

WU AEHVFRIRG TR RS, FFAERRM R L. B,

Fi AE PR 51 A AL AR 5 SR 32 2 bl 25 e A ST A B B AR AT TR
A FEHE, A A A ORIE S| BRI USEE Ae e e 1k

Ny ARERESVFREUR A RATZ HE—FNARG RIEESVFRIEE, 47300
W AE S0 T RE R AR

=i R R B A TR 3



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

—. RERFRIRE

IRGEA REOR, LIS BRI AR 2
F KT AT B R A IR A W £ AR
I I LA B Aol A1 7 ) R B PP 22 41
BEAT AU W BREA V2 o

—. W EKFER

mHEW TR EERARAR (LT
fAFR “AT” ) ML T2005E4H, NERFEE
NREF =B E [2005) 265 i, Ha/E
BIREEBIRAT (RLHAEENEEE R
WERERAGRAR" ) MameE TERSA
Al OB “mpd LEMARAR” D
LA R A . 20094, A
ANREUFZEE [2009] 75 CEfL#E, B =/
BB AR A BR A F) 6 2 ] H 5 T TR B
B X, A%y E N RIBURFRT A = 1) H
WS, Hmra N RBUFEAG % e
Zie (LUNRRR “mMEERE” ) Ram
ANRBUFEATH BT NIRTT . 20124965, &%
ReFERE, AAEANTEEMTTE R EE
FARAT . 20135%7H, Aw] LA AT
S AR30.0300. 70, HEHG G A mEM BT A AR T
NALA2TG, ARRIE )G, s ERERER
B1°8196.21%, 2 B i T4 A4 R 2> 7 #7451
N3.79%. HE2015E3H K, AFEMEAN
AN M4142{070, =B EERMapEE TE
145 R 2 71 73 51 F5 1 96.21%413.79%, 43 7] SEZFxR
BRI N A N REUT .

Bl AR B E

sHEEA R REEEERS
¢1m%

R TERERAA
v 379%

PR N A Erae SEIRE] YA

96.21%

TR Aa) A

AT EEJCEARE: W IE B DL B
Jti B R AR A HE K R
PR B WS R BT R

B WS CERE. BB
R A PN R IR IH
R P2 T s W ACE (R, M) #%
PR T R 2 1A N S it 4R it A I H ()
PR R BRATI S (DL E&gE
B PR R A R kA AT BUE R E (15 T
b, d LRI E A R R EE E D). HAl,
NECINRSIA A S A5 O SN = 571 K- N
CONHFENT . YRR ST R “iRiE S
FRMRIA TN, DLgfh. JEH 45 NECE
55 P 5K % R ) o

B % 2015 4 3 HIK, AFIAMMAEF S
IVAE BEIMAE. WMEEHE. WREH
. SR, SRS, A
BB, ST AZE ENEEN. NEE
FRER - FAbR R HBF 76 & TAE S 12 MR R
'] CHLPRAF 1-2); NG FHTEH —H T AR 27
K MANBIFEHE T AR 2 K (SFERE
BB AERAR, LUFER “WIRENL"; =
KSR R GIRAF, AN “KE K
W AF,

BE 2014 K, AnBEr7ET 845.80 14
JG, FTAERS A1t 17054 1278 2014 £\ )
SEPUENVYN 114.08 12,75, FiE & 8.08 14T -

#2015 4 3 H K, AH T AT 902.56
f¢.76, FrAEMN GG 174.16 1476; 2015 4F
1~3 A, ArSEIENMIA 13.70 17T, FliEe
#1-5.93 12 7T -

AT VEM L BB SR XOEE AL S
SEAHEKE; EEREN: TFE.
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b EAEIE K 7.4%, KPR BRI, 18
SEIL 7.4% 1038 K 1 [ B s S B3 B B 48 ek
1322 75, A RN R ELE 5.1% A, JE
ROTH B A% ik 29%. g5 i 32 EER A AR
BNV L E Ak SR T DARE B B Dy BN 4
TRy AN T 5% N N S/ = W< e
ANWrm B, 22 1) sy i I R Sk B
Ty BRAH LRI, X KNS
S . R R BRI EFE T E
FERSETE. HfL GDP HIREFE F %, RAE
FERI A EER A SRR N ERY)
Pracbrig i 8%, I E IR NI W] SR 5K
Profi& 6.8%, AN JE R AT SR 52 b
1K 9.2%.

MIE P BB DIESLE, 2014 4,
Wi ERE K, e 07 5 08 3 198 4%,
E TR R [ 75 o AR 2 2 T BB 262394
{258, b BRSO K 12.0% OB IR &
SEPRIE K 10.9%) . [ E B R EAR D
502005 127t 44 UK 15.7% (FnfRAh
B R SEBR K 15.1%) . 443k Y O R
264335 ¢t AR, L EAERE K 2.3%.

2014 4F, v [ 2k 8 S it AR AR R I IO 3R
A [ — A L RN 140350 126, b AR
#a 0 11140 1270, K 8.6%. HoA, Ade—
AFE BN 64490 126, L -4EREN 4292
270, HK 7.1%; H5 — A EIRN (&
2%) 75860 17T, b LF4FESE N 6849 1270, WK
9.9%. — Mt 2 W U\ H AL I 119158
fe.7¢, FEEK 7.8%. 4N LT EcCE
# 151662 1270, b AN 11449 12.7C, 1%
K 8.2%. Hrf, HhIRAZ I 22570 147G,
e EAEIE N 2098 127G, MK 10.2%; 770
B 129092 12,76, b B4R in 9351 127t
1K 7.8%.

2014 4, W N BOARAT 4k 21 SRR i Y T

PR 78 GE R T (PSL); AEXS AR R A7 Bk 3
HERIZE s PR IR St E [ B FRUEE TR IBUR 1)
S, AER BT S AL SR PR K, 1Y
SRR AR S0, Al @l B R AR i e A B —
EFRE M. 2014 42K, |7 X MALRIE M,
RAFE LG 12.2%; A R b8k R 4 =] B 1
£ 13.6%, ELAFEWIHGIN 9.78 Jife T, [ £
890014, 7T ; 2= 4F- #L 2> Rl B2 AUAR Ky 16.46 Ji 14T
12 H A il A b B HoA 3 11 52 O BLF 1)
FIZHR 6.77%, LAFEWI N 0.42 1N H 45

2015 4%, HEAT FATE IR K. 2=
o i e B (P BURF TAE #2516, 2015 4F 45 4
ZRBMFEZENHEIRZ GDP MK 7.0%7%
i, JERIE MR ERIE 3%/ A4, SRR T
A 1000 /5 A BB SEE B G R 4.5% L,
HEH K 6%75 4. 2015 42 4 TR B
flept 2 4, Fatb Koy 2015 SE 45 T4 1 BAE
%, T E RS A B RS R R R
KL B = RIS o = K B [ 3k 35 06 3
Ji& v [ 42 55 R P R A T), kA B At
WA TE, NI 25 Fe e 1Y KR B S EH .

M. {7l & X 5T iE

Al AmaE SR MIHE 3 E2E LM
&, AFNERERZ ZEALTTRIE. W
WAL S AR Ak 7 3 L PR

1. A7bAmat

(1) WFFAE

2R T Y

2014 - [E g b7 T 30 N TR, &
A EEEAE S A, X1 WU AR g —
R T 25, by M= F o G I B R i .
R SN, FREBEER NE, BERER
A LR B A LI T = e, a8 i BoR i
L OPEESCE . M X OE SR A IR

MBUR, ZiaiEHATFTIREE. EHRsit PGP TR oK, FeE R 5 E 2. 5 st U A1 B[R] 3
WA LTH (SLO). #&EREF (SLF) 0t RIGHEE, s G r=mipfb Ay, RiE. R
MEBUE L E, @R FERMER (MLF) FIHL WFERZPIEY, JFEEEN.. AfREe. E
Z 8 YR R AR R B A R3] 5



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

MU 55 22 50 SRR BURRINBAE 5 75 R . IR A7
k.

HBEN 2014 45, R4 AN KIS IR AR
FRERASAL, A2 BRI IR 2 IR 8 JE T 46
P, R R DL R R R BB A O
MR, AR R e . Bah v dl S
SO, #O T R R AR T — R
Wi, 2014 £FH [ 5 =TT R glek . H,
G I R T, 2014 4, 4 BT R
VRGO LR . &= I R
9.5 Jife.ot, K 10.5%, i 2013 4
[E175 9.3 AN E 4 o Horp, (E BT 6.4 JifLot,
HK: 9.2%, IE L 2013 AR 10.2 N 43 A
IVARERETE 0.6 Jiflot, K 21.3%, HGHER
2013 fF (A7 16.9 AN 43 s DI EDY i #E
1.4 F126, WK 20.1%, HEE 2013 4 EV%
82 NES . 2014 4, A 5 R LR
AL FRSE N B, A4 E R LAk
18.0 12 F K, [N 10.7%, HA, F%
BF LA 12540 F K, AR 14.4%.
SR TEMR 726 12°FJ7kK, FHEK
9.2%. 4[5 RE% T 10.7 12V 77K, [Ft
Wi 5.9%. b5 = T, A R A
T AR A B0 ) L XU % 2014 4, A= 7 5
BTN 12.114°FJ7K, RN 7.6%, 4
BEHIN 7.6 Jife oo, TR 6.3%. 539lk
B, EEN RS A A LR
teih . FRaE A 1051277k, ALt
TP 9.1%, WEHN 6.2 Jiftt, [ F#
7.8%; TrAEEE TN 2498 i~k [FLL
TP 13.4%, WEHN 2944 {06, FILLREE
21.4%; T ENV B T A A 9075 Ji- 7
K, [FILEIGK 7.2%, #4400 8906 1470, [H
EEHE K 7.6%. b5 Hb =itk LL 77T, 2014 4R 1T
PR TSR, EAF R RSN, 2k
JTECR . 20 MR A & 7 LR % 8.6%,
BN 2 A e K 3.20%, Atk 0.82, %% 2013
SEMR 0.93 B R, o, b S i
ARSI, e LA 0.64, 5 2013 4 1.53
IR ZRRROR: Bl TN, By il 2013

SEMHE TR ATy 2014 FE IR TR, Y
b 4> 7 R P& % 0.80. 0.70. 0.88. 2014 4EH(
=R, TIHAE TR LN, HEshEEk
FEfFFRE 2T, HMEREK. NIRRT,
HEAMET, FEEVEAEE, HZE 2014
12 AR, 20 MREMW B 18782
JitFK, IR K 1.8%, #2013 4F [F HiH
K 25.5%, AT LA AR E R K

FREEE T, 2014 4E, R4 Eih
FEATM AR BRI RS 5t R, EMIAEE AR
TEIE L KA

B, ERS TR RIAEEEETL,
P& R F BRI E AR AR S o gy e o
VI KA tE, BRSO E ., B
WAL, LRI SCE . SR E SRS
Hh = T KA R AH G 1R ) BE R W A P 2 T
VRIS 5 . HRIE, 2014 4 de & it A
SRR ¥ DAVE 2K AR 8 kR I ) RS
F, REHEHHETERTR. FRPRT
VEZ U R B S s ™=, b5 = 4 2
ITE AR . R 2 R R A HEE & Rl Ak )
MO, RMBUREERE M RME. 3 2014
4 AUSK, AT IR R ST AR
TeMBUR, RER SRR S, HEme
FAEESR; 5 H 30 H, E&BH &t
FRFEI MG AL S B A B K,
K8 M e $E S . LR, kAT E
UCE IR O sh M, ek ST R FE
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PhTEATBR L FR AR A A7 3K 42 DT 3 5 R A4 U
Z21 K e OO 1 i B A = | V4 O 2 L o | A A5
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77 R R IR S FE NS SR BR) B 1] 4T R 7 S L] 1
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R EAPERIR, Z R0 5 TRECR B 2010 4Bk
HERs. 930 H, RATEA (HEANRER
A7 EARAT ML N B B T e e Ttk — AT
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O — B 55 I CA5TH A B b5 Bk K
VR, HATHIUT BB IREGR.  EiRx)
EESVZ NG INZRE LY o e ¥ o TN 38
UNZEPNEY G

H, WRWERHS SR BBRE S,
TTBCR IR I 22 56 RE . 2014 4£47], %
Mo s P T IR B A, T — IR AE
ISR ;s 2B LR 2N i Bl L O BRI
HT Aents Bilg TR RPN =T K
BOT: =ZFFAMBRIATBOT 2 AR, 80
aRA T HOE BRI, (R BRI TS0 71 B AR 2
Ry 2T IO R, BRIWBCR =
TR [ 2 EOT -

BeAh, SREDY. ARG BORRIERE,
WA BN 5 AL G o o7 BCHRER B s i R
W EAIREGSR I, =FREKR, R
TSR, T R AL [ T, BT R
HELRAA T AT . APy, AR
HWRT, WMEAERMEFBERRSHN G, &
FEHETIATU, RIFIAHER. 9 HRRAT
“O30" B B A, T AE DY B R H
EEZ B AR EBOR, IR B
BERR SRR 2k =ZFFZHOH IR . “ 930" FrBUK
PMETR, EE ARG AER KRRy &
B DR EE TR 10 H 9 Hh e G (8
TRIEAE D ARG NE 55 B0 55 (FE ) »
a2 ARG skER . ISt 2014
DR AR S I B TRTE 4 T 23 40 4. A
IERATRER G, SR RATER, ARE
DR A3 R i 0.25 N HE 4 e

JUEEL R s g Bl N
P, RAFURITR B P, 113 T
Gl FANS T2 B BUR Pk R SR ARG B
MAEEIL) G, RHARE AN i
ARAIRR, MG AR H 2B BUR P s .
RIS, B RSP Uk AT CIA%20FI A+
HRLED O THERE T 2 SR LR 4
FEILY, XK I THERE T LB L) F R AT BE AT
&, EOERE. SR, AR, R
DR Il R I A I A ) = R i et DO DA

TEEN T, B850 T 3 i Hh RS
2015 “E—ZRfF, fELELE 2014 SE4UF N7
FEIR W EA A T E O RN
N, EMBCREN— PR, R
¥, s b O T AR AR SR AR TR B 2%, Beih B
RSB TR R . AT SEAT RIEE & 1 1% R
0, AR, BIKSEEE A, M
P ()4 BlAE DEIRER, DRI 5 s 77, $RFHIE o
BEJ). iR e E e, PRyt F
PRGBS Y, AT SRR A 2o4k, o
PEFRSRIRE R SCRE. REMG. (RIHP. Fatik
& 2015 F iy Hb = R 1) 32 B, AR T M
FAA R T Db, b5 BT R 3R H &
— GRS . MATIEMSGHR IR R, H 2014
RS HECRHES) T, 2015 F—ZFR, T
WS B, SO, Ras e T
BER, A AL MRS K, 20 MRS T A
LA LG 6.5%, i F K 3.8%,
LA 1.1, [F/MERG 0.03. FEAF 7 TH
WYL git, #E 2015 4F 3 HJE, 20 MEE
WA BTN 17348 /iFI5K, R
1.8%, %% 2015 4F 1 H B siEliE 3.7%, {HM
HXfERE, AT T P B mK .
20154 3 H 30 H, HHEANRBIT. F
3 2 s A B ARAT I R B Ik
G N RIEE (LR EAR“330 BB XHE R
WS 2 s e AT L EAT T RS . 330 HTiEdE
o, BT BRI 5 R ST R
RaBE, WK =8 b AN A LA 5 9 A
KT 40%; ARG EHEHRAICE KL
B9 20%, ARERE B, C4bE—E
W 5 BRI, B AR K Ee oy 30%. 330
R % B8 Y S5 BUSRS6 s M P T 3 75 SR 1) s sl s R
B, 4 AR ARG, HEHE RS
B, BOF . BAE SR EREIRCE, (B R
PRI S, TG O R .
MAAE, 2014 FLLK, BT A TG
KT IO, AT EIN RSN R, 2E 5
WA RO RE G . ERERT, %
W 3% B T 1R 5 B P T AR 2, IRk
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SRR ARG . B 2014 R
TR, ELSRMTBOAPRIG . BREY A BB REME. PR
PSR I 330 BB, Ad i Lg% 1% [m] B 2F
S0 AHHT RTHA R E R M TR R ATR S 2
THUTRAL, KLz el 2B A
Ko Kk, ZOEREL EIET I, KA
PLRZE S AR IR F B, A= gi—&id
BB it — {4, T 2424 F ¥
Akalhnsm, CLORRE DS L 13 KRR e R
G5 MR R R0 N R B, AR RS M
SR JR) BEAT MERR I OB o o R A A 3R A 11
R JEAT s = T S A2 B K 2= ), (K
SRABG TG S5, BRA RS K s U)o |
P s 1= T 3 1) S A T

ZHEFRET Y

2014 £, =48 s Hb s T R B SE AN
2846.65 1470, [FILLIEK 14.40%. A, &
{E B4 5 1830.07 /27T, MK 11.43%. 2014 4F,
448 T8 5 i LT AR 20034.58 5Tk, B
R 9.71%: i b R R AR 1788.62 J3 Y-
Tk, FEHF R 11.42%; RS B AN 6 T AR
3194.18 Ji V5K, L 4E R % 3.48%; T b/
A 1596.37 1470, Lt EAFEEK 7.34%.

R (= A N REBUF R T Edt @Mt
Ji b M R S AR R R () LY (= Bk [12012]
147 5), 1E “+=H” Wi, A ErEIF
RIEFAF I KANG ORFFAE 20% /47, K10
B G 150 JIE (F); 3] 2015 4K, JEih
FEIT R 5% B 8 AL 2280 126 L E, 48 A
{5 @S AR = B 38 S K DL E, N REEAR
ARG G . FR, mFE AR
I P S i 2 A AV s B, BT S
W37, IR a5 T e, 3805 i
ft R e R AL . R NE TR SR D
fitehy, WRARRAHEPAENRR. sHE
AT = 8 N RBUFBUEI S 5T, ¥
TREFPRME R R JE .

(2) H#EHRATL
K 2 2010~2014 F A [E @ sl 8 hn{E
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F e et | AP a7
A 35305
£y 1]
10000 718
2000 e
S8 a8 ar 1] &

FAHRIR: 201440 B KA FrAe it 2 KRGt R

AT 5 8 E T R R E VI SC, 2013
LR, EERZRAFHEEE ST, ek
PR T TR SR, AR SO A B R
B, (BFEE KARRRD . KR B A S it B it
WA IR, @S0 InE (R R K
A%, WIEGIHER, 2014 F4H @b
IfE 44725 1270, th EERGK 8.9%. 4xEAA
BRSPS AR B sl R A R Aol SE R
FliE 6913 1270, K 13.7%, HHEE KEE
Ak 1639 1270, HK 11.7%.

2013 AR, HI T2 A A TR AR,
fr iR s A, LU R . Bk SE
SRR R R, A [ O e
HEFLL LR . 2014 AF A4 o [ E 0 R B
512761 127G, b FAEMEK 15.3%, BRI A
K, WPrEK 14.7%, [ B e KRR
[F) 2014 )i 55 ™= T A RF SR, Wik
WA B AL TR, (FE. DAL
i b B S TH R AT ) R B o (EL % FE B /K R e e
PRSI, PR R AWK E, PLAEL
IR B D5 55 I FE IR S R R 3R, s milk &
RN AT
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b AR E R AT L I se . At

Z # H R T BR ALK A PR3]



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

li] 5 % 7= A5 B S A R 0, L [ P AE G 40
[i] 5 B P B DA SR RF R KT . 2014 AR HL T
RSB K AR 72 0 I 58 ok [ e % 7 4% %
2.29 JifZot, [EEHEK 17.1%. 2005~2014 4,
W E KSR 2D BT, 2014 4
K &N 6220 f/¢5r 75K, H A K 0.6%;
Horb, A28 K8 K: 2.79%, Tk /KI8K: 1.0%,
ol KK 0.1%, A& /KK 0.6%. /it
[ A A7 SE K& 112 752K, b B R %
6.3%. J3 7t T IME A /K& 64 2K, T
5.6%. ASIFH/KE 456 705K, b FAERK
0.1%.

MHKEE, PHEMKSEFREK, 4
PRI R, AEREHK 2 kS, )
P [ TRERE b B AT RE SR e 7K B U s it
FRE) , HEANOHK, Wi RRMAET
R, W EEAKAT IR R R R e K, F1) 2030
A, [ [ R 2 K 7R SR Bk 3] 7000 122
8000 12777 K. Horr, 3T /K 75 SR 3 Kok 4
ST HAR K TR E A K

K 3 2005~2014 4 [E K25
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50BN /il - O S Bl N 1 v e o
PRk o AERYE B YK 3% SO o e RAT SR

AMILEE CBUREAR “K UL ™) —RAE
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1 T 4.00 19 H 1.80
2 B[ 2.96 20 ThFH 1.80
3 EUN 2.70 21 )1 1.80
4 FKE 250 22 22 1.75
5 K& 250 23 e 1.70
6 E B 2.45 24 R 1.68
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15 BEPH 2.00 33 [y 1.30
16 Il 1.98 34 HE 118
17 AT 1.95 35 N 1.10
18 i 1.80

FoRHRR: AR T RN . BUR R BATE I P A sk,
E: EA B RARNAE R TR,
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K =M SR IR 5838 0 B4 S
BURE S B T 7 M RS 7 A S5 it K T S
YRR, Nl R SR R G I R
8]

2. RB&HR

2 B8 HL AL A [ G R O B, S TR 39
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A Lb K 123.35%. A #E ol 55 BA

— P AL . MR A F PSRN N E,
2014 F—Fe RN PREIGE K RIT AR BN
WK FER=CAR WY R, R
2014 57 =LA N R, A ERITIR
HREREAA TR 2B K E
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o S 22 FE R T R e PN &% AR IR P (R 2
TR ) B IES . B RTA A TERRGE
I H RS f SR IR A TR A HE B R T B 9
2 (PR FEZEZDD W, ARMNATTIE &
W, ARBAEAFB =R k3775
A R R LR o B AT R AR, IR
A “ H ARG SN BE 7 —E B, #2014
SRR, A FNEA A B AT R PR R A 9.27 14T

(2) #HHp=E

AFIN T RCE B S E R 5 kAT B
FO PN EEATY 78, T 2011 4F 12 H 58 kT
R — @R i, 6T 2012 SR H AN A
HFIFEE. B—d2ama it NER—
QBB A, e T RE B
HROD A e 22 445 AR RAME . AR IR TN
G R AR TR T R — 2, ST BT
A TR TR AR B — 2 Mg TREE
B THB O TR AR — R R
B TR RE %, REEGZET
FEE AR 2 TRk AR Tl =2,
HEA B TRERE T, AR TRE—
RAE A kR 100%, It R HRA1E 60%LL 1, &F
JE 213 100%.

AT RS s R, 20l 55 BRI R AR,
2014 4F, AR SEIER R 16.70 /47T,
EF)H A 5.94%., 2015 4F 1~3 H SLHLE S 23
W 379 1¢7T, FHZF N 5.55%. EFK, B
B — s T — K A A TS
RA®N, R R g TR smEE
G A PRA R 6 Lol 5548 TRk “E ik

®r, HE 2015 4 3 AR, AR FEAEEIH
Wit & F 4N 7117 1256,

BIAE, THK, AREATRIRAES
TR A BT s, (A A REE R %
B HEY BT AR L, T AW
TR IH @ s e s, x5 S H
S it A R P PR R S

(3) 2AFL

K

AN F KSR 2000 SEFF IR, 8 shHIA]
BRNTAEZEETGKAEETE, BEEAF
LEMIRIE, AFPEHRIRTIKS KRR AT
FeRKEEWSREE, ZBPEhigth. A
LR R EA KSR E AR AR (LR E
R “mEKE NTG, RyBHEME “M
157 BURME DR E R 4, B BEE 28 K,
HoRAK T5KEKS TR, HEdE 48 Y0 B NI
AR TG KIH &3, fTEamEEK
Fral iR &, RIS E . W
B IRBE I K S B .

AT KGNS F BB EF A= FE KRS,
FE MK TGRS . 2014 F = KEF
ANFKRE AT A TR T, =K S 6
I 31.57%. 1T =4F, AwalfEHEzKOl S TRE
WK, FEE WA B S B KO
S EREM K, 2014 4, AR SLHK SR
A 4.36 1476, EBFIF Ny 42.66%; 2015 4 1~3
HSPlK SN 0.92 1276, BRIZ N 32.69%.

AN T, EEHTFTESRTFAFK
HKE P BFER AR 2RTF AR &R
KPR ARAT . BT AR ST 4A
HeKH R TTATA 7 R 7 A J B B HEK
HIRFAEA T T, BE 2014 £, AFla
K% 16 4, HAKRE AR 52.1 Ji5r 5
Ko 2014 4, FEMKAF] HRAKE = EA
6348.39 Ji K, EEALKAE BRKE S
N 5028.82 Ji 5K

Z # H R T BR ALK A PR3]
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A8 ANF) BN AR E LI
SiH 2012 £ 2013 £ 2014 &
RE St pe:il Rt Fili] RE Rt BhRE
KGR (%) 96.50 98.00 96.50 98.00 100.00 97.04 100.00 96.00
FERHEZR (%) 39.68 17.00 3211 17.00 23.00 33.11 16.39 20.00
HokoKA =8 (CFALH KD 3238.64 2125.10 3211.17 2592.48 328.50 359252 | 2755.87 -
SRR ER (JIL7AK) 1953.42 1763.84 2179.93 2151.76 255.50 2402.92 | 2304.27 | 321.63
ERKH P E G 2.45 0.83 2.48 1.38 0.70 2.48 173 0.97
KR EER (%) 98.58 98.66 99.12 98.34 99.31 96.55 92.00
BRI EEFETIME (%) 95.00 - 95.00 -- 95.00 80.00 --
WK A AR T ME (%) 95.00 95.00 96.58 97.00
kbR R 8 R4k
TGRS A5 K AR ER MY 4% 32 R #xF

H BOT. TOT MZAtiz BB rasE. A
AV KA ERRE ) AN W IR S, # 2 2014 R, A
FV5 /KA RE /) 86.65 i/ H  CRLFETE# ik
BELH), K@ BOT. TOT %7
B8 5 KA E i H AL FERE 1L 67.75 T
(AT H A RS KA E 36.25 D,
J& A F H A KI5 K H AR BERE 1135 31.50
Tl

%9 N FKAERE ZTHA

mH 2012 4 2013 ¢ 2014 4
RIS ) i ED 42.65 54,75 64.15
V5KANEE R CFim) 15567.25 | 19983.75 | 23414.75

FAPRIR: 2 ) R

O\ FAE T S A L P ARG 95 /K PE T E SR
BOT 3K, 3254 LT KSR, Wit a i
7K 4060 3 5777 K (ORI H Ab ¥ & 10.6 F5 1/ H D,
ST 4.00 1470, FRPEER 30 4 HiiE
F T FE X 75 K A BRI H SR EL BOT A, Ak
JEvs /KA ELRE D ATE 3 T/ H, RECRE N
150 1276, #Z 2014 F)i, FRPHATE O
7% 0.60 1470, A FITERT R H 32 ZEFxF Tkl
X, KW E, BB E, 8N FHT
FTE K

BINE, EHR, AFRIKFSBARE 25
PREKES . HElA "E R = A N K 5% 58
FEAE MR, BUNRIBREA R SCREIERR, 7=
W AEE 2 TE %, BRALERE ARAT A, XI5 ZE
AR R

AT, B E BRI R A A
CUREIRR e ™) ME 1.27 1278894
P RMENBEARERINAT], BNAFBE
R (Al A B RA A 5 BB T
KEFILFEIFF I, GBE HAAER — Fr AR}l T
FPt. 2005 A T ORI R G
It 1-3 MY dsdE (R 271400, #
BeE A MUt 2000 A# % 7900 £ N, FHARYE
HeBTREET 20 M8l DL, S X0E
NI, HETREKPER N 7 Fil
SRR A SIS . A AR E B S X
S, DGR E K R R S R O, =
FAAE A AN DI T T P b, AR B YRR X A
B, EEME A B E E bR T 2 B S, B BUK
RN 2012~2014 SFEHEMR e Sl E
N 0.89 127G 1.02 {2761 1.00 127G; 43 AL
PENMLAIE 0.38 127G+ 0.48 14 7CH1 0.38 12.7C
2015 4 1~3 H, EMrFF eI 0.27 14t,
SEUR)E B4 0.15 12T

Fi4b, 2013 FEAFMANEH R T AA =
IR R AR (BLURREAR “—fe2s
7, MR A 24206, AR 51%), Hn
— BRI 1.00 1470 . 2014 4F, —IE RIS
WU 2.91 1276, SLIFNE 0.54 {¢.ot. 2015
13 H, SENMRYN 0.83147T, SEEUFLE
0.03 127t

E7

A FE BRIT IE B BT R AR T2 2 DY
B —REREFITES, AFNSEES

Z i PR AT R B A TR )
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R IZIR AR

— NREFFEITEFATES 11470, Ak
oA, AT H 32200 BRI b BB e Bk
=REEE. BT AREERK, AFRERY
LR R AR R R R e A R
TAENFEGERSL T =~ = LR AR A #
R =m = RIZDNA R A, 34T 2
R HFE NEEE A R ERE A TERRGL
BRI RIT P R IR AT, AT R
BeIil H g5 DRSO BB L, SR 5 HEAT IR
BERI 8, AR EOL T = W H SRR
AIRAF, W7 R — NREE R4
B HATIEERATIE T X e . b X
PEReT 2013 4E 12 A 28 HITiL AR E L, #
£ 2014 FEJR BT 7.72 2705 2014 5
W 427.20 Ji7t. dbIXEERET 2014 4F 10 H ik
iBE, BN TSR, 2015 4 1~3 H 52l

A10 D E WRT sk

BN 466.97 1276, BT TlE i B8
RN, BEEMEIFIL A .

20144, A\ BRIT IR SR 8.9244. 7T,
FERE M LR AR AR (4 98.65%)
MW ET L HFRAERAR (5
1.35%).

(4) AR Bk

AN TR A BB 2011 4E AR, L&
M. BEESE. HEE BN ERSA
Fo AFIRR G EELEE FHRETE
WA R AT CLUR @R bR
W” D) o AFERIMEAIAE RN RN, 8864
NN, SEE TR CIIE . ARAT AR L A E
P FE RN

A TR Gy L& 77 i 2013~2014 4 K
2015 4F 1~3 H&EH I &,

g (345 Fa, %)

- 2013 4 2014 & 20154 13 H
LN B EviES LN B EHZE LN 3% Bk

B 29347.62 28716.81 215 88213.79 87684.51 0.60 | 1344870 | 12983.03 3.46
VVEE S 61510.29 61511.04 0.00 51136.61 50880.93 0.50 3281.14 3249.64 0.96
VERe S 99081.49 98630.55 0.46 10957.52 10744.62 1.94
VH 2 i 1042.34 1020.61 2.08 67.01 68.69 -2.50
’%Tﬁg%ig )ﬁ 782.66 767.59 1.93
(TR & 11184.92 10181.12 8.97 4340.84 3946.38 9.09
oAbk SN 6313.71 458 99.93 11204.34 10953.40 224 2308.53

&t 198078.11 | 190651.18 375 | 172697.18 170444.60 130 | 2344622 | 20247.74 13.64

FAPRR: 2 ) RApE

i ERAWFEMATIVIN, EATIREAR AL AN, 20144 bk SN T F IR A4 & A .

HAT, AR FEIFENESS (CEEONNR)
b AL SRS 7 N B N o S e
TAREE B A BN TR A, Ho B —
NHEBHAARA A NEENEE . AF
AtemRSs (EENHD BN e
JEARAE P A, T R A 4 i SR A
YATSIR SR SR 5 -3 e S S i N AR R AT
FERH I T LA B R R N, R SR 7
NRBFA AR, T B A SR A

BUE, NI SN,
EEFIRE 155, 77 &I SE S5 Aelb i — Bk Ao

A FEIVIRAR I S DU R AN A

(5)  srig ALK

O\ A e SC A 3 B 43 Sy S IXORHR I P KA
B, 2012~2014 4R, 8]l S IR I IR 45 1
A 179 {276, 2.85 12 6H1 9.58 1476, 2014 4
SRR =LA FLH PR 2 WG O AR 5
XY NS, A B I IR S N PR S

SIXARHL, HET, ARRIERSGEE &
NT A 2 RSO P A BR A A (LA
IR RS A ) AT R EEE 5
X BA 25 X A i B 4 A 5 B AR AR A T

Z i PR AT R B A TR )
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AA 2 XA ELER 1L PRIk L 7 AR 4 42 ik el
S0 A, DUEEESZ I, Tl A55E0.
L RX, 2013~2014 4, AFFLEilHX
N 0.63 12 76H1 3.79 1270, Horh A g B ik
HEARMATE . MRS . PRk S 5 X A il
JRAF]TF 2014 SEINA FRE R, 30 A m izl
F B K

WEtRE, BT, AR 8 emsIt
EDVIIE 4 %, 530 8 e et Hls |
VG Xl 24t € 52 el A H BRI s . B BN B
JE R e P A

A AR = A N RBUF I 24T 2005
SETF R AE b 5t i AL 3T 2= e S e AR H I 0
Ho Z0H AL Ab s i s X R E T, &
AR 93788 1K, 3 28 F (Hirbih |
257, ' 3)2), St 15.16 1476, T 2008
7 HEMIIT . A TR )5
B BN T —— I B T i B 6RO AT A T
. A NREBUS IS T RIE NS
HREINA o T H B SR ok H A0 Rl
¥, FERARATER. 5 2008 EH A E Y,
2014 FIRON 1.84 17T, [FIHEHEK 5.14%;
2015 4 1~3 H LB 0.47 147G, i 2014 4F
A4E) 25.54%.

7 0l 294 ek € 52 et A ARG i 2 P XU
PIRIEERMNE W E, WHER I ER
PRAEER v, A 385 i, [FIFEZRFRIN BRI L AR
FHZI R AT HANZ S, T 201345 4 H IE
KB, 2014 4F, PUXURENEEFE B i H B
W JE SEELN 0.71 12765 2015 4F 1~3 H sEBlg
A 0.30 127G,

L I o VG i 7 - BRI T B AR IX, Y 4
A 548 M%7 A BB E B, 1%)s

F 2013 4£ 9 A IERE L, 2013~2014 443 7] 52
PN 0.47 127080 1.63 1276, FHh 2014 4%
2013 PR K B TiZ ER A, 2015 4
1~3 A SZHL 0.50 128N

2013 4FR, i FE AR A T S I o e U P A1
X P R P AR e, 2013 4E44ESEFL 0.05
fe.elN, 2014 45231 0.35 1476, 2015 4F 1~3
H S 0.10 12 75U .

SRR E, AFZSEREEEINE K
IR E, A FMEE T I E RAT I SO
K, AEAERARMER AT EIE . KRB
B2 E B R, A ARz EL SN E B
FrEf K,

3. RRAK

R A T AL Al ket il
FGRRHE, AwHE 7“2 el ”,
KRR IAFW AR EE I TR A% 7
RS A P P AR

P& I E B SRR, FAR K e
RSN et 5 S K o R DAY NEILY & (o |48
AR Y G

BR3g AT SUE I E Ab, AR BRI
T H THRIS A% 45058 1206, #i&E 2015 4 3
HIEE R4 #% 127.00 1276, 2015 4F 4~12 H
THRIF BT 48.81 1270, AR TMBECR. H
W, R E BR 2 R R O R AR, AR
PR EEIG K, ZOH T EEd AT, AF.
FDI B DL R B R R AL SN T s
BEWNERP RN, HEMMESIRNZE
LG A 2 1 s ™= T g s iR, BA—E
PIANHE . BAR b, AFIARK 3 FEH L
K, o T EOR B Rl R 7

(11 A& Z2AEFERBLTR (F45: 12T)
Al

B TR 4~12 f
B — ANRERACH X EER 8.46 4.00 4.00 7.90 | 20154E7 H 0.80
B BH B TR S o B s s i X @ e i H 13.74 41 1.75 175 | 201648 H 484 7.14
BB A AR I E 0.80 0.21 0.21 0.85 | 20154 12 /] 0.10
VL5 3 A TR R A A 7 o 3 T 0.50 0.50 0.50 0.27 | 20154F 12 f 0.23
=84 R BRI R EAA (R E] 19
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B LR s K AL E 0.46 0.10 0.10 0.45 | 20154F 12 A 0.03
201445 A
=haBRES 0.75 0.30 0.30 077 | B, IEfE 0.08
S
B2 B VR[] o J P 370.00( 74.00 | 70.00 88.70 2018 4F 37.00 | 69.25 | 75.00| 100.00
s 1 F A T S ] e e P R X 28.70( 11.37 6.00 6.75 | 2018 4F 12 A 0.48 5.00 8.00 8.47
BB X 7 A X B (Z5FERD &
jepienee 13.00| 290 2.90 10.75 | 20154 12 2.25
K ERG R [ i R R AR 0 s 4 1451 H 14.17 2.50 2.50 8.81 2015 £ 3.00 3.80 2.10 -
A 450.58| 99.98 | 88.26 127.00 4881 | 8519 | 8510 | 10847

FAPRIR: 2 ) RApE

N BERSFERABR

1. “12 /12 =R ”

ANFVRATHI 54276 “12 B2 =
&7, BES 3N H AR R R ] b S I R 2
IEFERURIA 7% R . “12 =312 =3
@ HEET S 5 NR TV XU g ik
FEW T H — AT H g ik, Jw H SR v
9 18 4276, FHor—HAV)E &AL E R 7 9.5
{278 “12 ZIFAR2 ZIE” SEER & 512
JLEAEMAT LRIEH., BHAr, ZHEERED
i TERE

2. “1 =64 S

ANFVRATI “14 mIWFRARI14 =337 Fr
SEME S 74076, TSR 3. 4
5. 6. 7 MIEFER, BHEALEN] 20%. 5
FERxeH 25 Lo TR R BT A BRI
H (LARRIFR “ —HABRIHE ", 451t T
“URZIKIT -FIKANHER TS — %K R
(FRAKFR) BRIH (LLURFERR “ B2 KR
H”, #% 2015 4 3 K, —&ABBHCR
HH 7.201278, & ESBRFI 35%, HrbsE
BREEH 25 1270 BZ/KWIH 2Rt
Bt 4.98 1070, A BEA 61.33%, H A
P4l 3.99 127G

TR I E AR 2 KT E D i
JAF [ AR b ) LA 2 3R 3 SR S B % 4 T4
TN BRI E T 2014~2021 AL ) [ 4
Bt 9.61 12476, Hrb 2014 HERNULE] 0.50 12
JCIEE R, 2Rl ®] 054 1470 # 2 /KB A
Wit 2014~2021 4774 3 AR i s

22.3312.76, H 2014 £ E] 2.38 147G
PREFHAN, A BRI 8] 2K 17
RA4F, {2 2014 4F, ARWCEIEE 2 /K350 H 1
Hibl A SiHRMEFATE—EZE R, a5
(BB R B e A ) RIS 38 ST

v WMot

KRS S AT CReERS I8 A 40
XA E R 2012~2013 4F B I SR K HEAT T
Bk, A TARELRE M E RN, K
UMM AT RSB S0 Z A
ALY 2014 4 B I S5 4R ER AT T HE, R
BT ARG R B A o

2013 F A F G IRV I I = — I
BRI RAF . = B RS lie =k A R
ANFL AEEEEEEEERAT 3K, Al
WD T ZEMFREERAR 15K, 2014 4F,
A FEHY B AR R AR . EIKH
THX B M RARAR . HERFILHIX
FrZ TN R RS A =R R
BAREHARAT .. a2 mRREEEGR
ANFE mEBEZ RS TEL CHIRE
k) 6 FKFAT, Yk 2 v 1 Hh ik i
BT AR AR =KL E BN ARAR 2
KT AT IE=4F, ARG IHEREARZEK,
Xif 28 7 45 Bl T B v e AR — e . A ]
2015 F— LM S HHR R A H it

A 2014 FE, A E=ETT 845.80 12
JG, FTAEHEN S At 17054 1270 2014 FE4 )
SEBUENVYN 114.08 12,75, i &4 8.08 14T -

% 2015 4 3 HK, AR % 902.56

Z i PR AT R B A TR )
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f¢.76, P& G &1 174.16 1476; 2015 4
1~-3 A, AFESEIENIRN 13.70 1478, FliE &
#i-5.93 1270

E, AFEVENRPEIE K, 43518 56.60 12
JG. 85.04 127G 114.08 1270, FEHEEHK
41.98%, H.rh FENL U & EEIITE 90%LL |,
FENSS T 2013 A S DI S RN 82.29
.70, ¥ 2012 4E38 K 51.08%, FEZHT (D
A FEITTTE RN Y, 5 EAE R 3 0
121.12%; (2) A RFFEATIE S SEHUENL Y
A 10.86 127G, % FAFE#K 779.17%. 2014 4
SEP BN S RN 105.20 1270, B 2013 4
K 27.84%, FERZHT (L BRLERAK
2013 4EH K 62.29%; (2) =-baaebaEy-
AT IR K (D) MR AR A
A VaEE DL R UG K, B i I 55
WK

PR AR 2 A TR BRI, AR A
A A B A AR TR B, A Bl A R TR
WS HAEAS 5 . 2012~2014 4F, a4 S SEE
FHIEE 1.90 1275 3.65 12 70H1 2.69 147G

2012~2014 4F, »~aEAE A CEMEIRH .
W55 S RS B R Bk, R K
57.54%, =4E5rH1N 13.24 14750 22.10 {2760
32.85 14,65 2014 S HAIE 2% HH 5 E LN BT B
BN 28.79%, b RES: . 2] IR 2 4
GV ER S oA

2012~2014 4, A ®ENE AN 73531 9 9.19
{276 2.211ZJCH1 3.05 1276, BN 45
WN 872 147G 1.95 {6 1.39 {4 7%.
2012~2014 4F, > &) FE LA 5550 4.39 1476
8.19 1276411 8.08 12.7C, 2012 £E A Bk B Xt )i
S DT K, 2013~2014 SETTHRE /.

NI Ei=Y i SR/ K= | I 2B S B R
2012~2014 F A FVENVRE 253 318 12.17%.
29.17%F#1 31.49%, 2013 E#% 2012 = KIEHE K

2 B H TR 2R e 1 D R Y 25 R AR AT
bS5 KGR TS . 2012~2014 4F, [AIREZ 2
T AL S A AT S, AR TEA
W EE AN R PRI R R sl BT, =&
YIME 9 3.38% A1 2.85%, 2014 45 5A
3.49%711 2.68%.

2015 4 1~3 H, ARSLHUEA 13.70
f¢.75, 5 2014 FFAEFIN 12.01%, & EFR
HHHE K 36.55%. 52 1A 2 A4 25 4F [F) A K 1
I, HAR B sk [FHRIE T FEs2md, 2015 4F 1~3
H A RVENEAE-5.95 12,70 . 2015 4 1~3 H A H]
EDAMSN 0.04 1278, BB/, EERH T4
I S AR HRE R 4F . 2015 4F 1~3 A,
O F) R S AUN-5.93 1270, EDLRERIEE T
F%, N 26.37%-

BRE, MEAFMSIHBAN . AdH
AR HUSN BL R AT SN B K, A
F] ARG B, R S U EUR R )
A A BT -

2. WA REARE

WA EES =AM RES, S8R
N AR, 2012~2014 4, BT
5L R 3 K DA R 2wl W) PR B 2 B b i
KRB POE K PN “BIER . feft
TAUEIMILE” BLED , AFMER M. 1
BET7 S5 W R BI  AUE IG K I = AR A F]
LENH NI AR IERE K, 7371 150.85 127G«
173.20 {2701 294.56 1476, AR & E TG4
it DA SER 45252 57 55 I AT BB 4 B S
P HAL S & EENA RN IME N E, L=F0
5~ 159.41 12.7¢. 188.31 127041 338.01 127G .
o ENSCEIASE A Hofh 5 28 VR s A Rl &
B SR . 2012~2014 4F, ARLETE
I G LSRN I 4 )R, 5 ) -8.56
.56 -15.11 12, 76 MN-43.45 12,70« A T IA N
Lo 29BN F RS, 15 =008 112.44%.
117.68%FH 130.07%, =2 75 Hiu /=M. 55 TS s ks
Wi, 2w SIS & T

Z i PR AT R B A TR )
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MEEZIES =AM ERER, Aa %
TE BN DU R [ 05 77 . TG B
A AK HE 72 BT SCAS IR B 4 DA R 4% %8 A I B 4
RNE, BRSCAHIE DA 7 S N
IS B ILE I N DA R 3% ZR U B I 4. B
R TR AR IS B B A B Hofh 5 45 VS 3
BROIENF BTSRRI 4 2
AL LR B 42 2012~2014 4F, AR
PO SIS IR BN I S R, o
-32.68 4.7+ -17.99 /.76 H1-58.19 147G .

2012~2014 4, AFGE KB iE s
IR B 1, SH T IRAT fER. fidz
R BT AN E TR RN, i 55 AW E T,
AT BEREN T EMRE RN R LR, H
2013 A AT AW 55 B AT kL 55 % J
RIAF, AFTUEREI, #1524 765K
AHTREAG, % 5SS I S s AR T B
2014 4F B T AR SRS BB . A%
T PRI K, ARERFRRER. i
—AE, AFEVIESIBLE TR BN 90.56
{¢.75. 37.09 ¢t 106.95 147G

2015 4F 1~3 H, SZAF R T B2,
o FSCEI FAth 5 4875 T B R 1 I 4 TR KR
s AR R A BTSN IS IR AR
-40.53 1276, 2015 4F 1~3 H, ARG G
A LG IR BV A-27.04 1250, DA ¥
FETC R =S ST I A . 2 U B B
A MANE (88.86 1470) MULE KM, 2
A% P A P AR I I AR B AN 62.60 147G

BARE, 52 R 5% RSB K BA S BRI
IR o — T R AR IR IE RS, A FINSE
BUER AT, AH BT U AR R A F b B A
PSS KEFE SN AU R K, A
) THT I B — 5 B8 B 1, X 7 i % A 5 2

P

\

~

3 KABGLELM

B A TR A EGE . B R A
TR 23 B8 R LS 0T H (AN I L DL R A J
AR, B BRI R JE, 2012~2014

F, AFESAERIEK, FHEAHMKE
N27.16%, i S5 K LLRLEN BE =R . #%2.2014
RS, AT E1845.8014 7, HA ik
77 5 E658.79%, JER sl % A 1141.21%.

Vil

2012~2014 4F, A \RLEN B = AE I A
£ 1857%, FERHE THRMBEE. MUIKK.
A SRR BRI K. % 2014 4R, A
Wsh % ™ &1t 49725 {26, & EEHK
21.26%, FEMBEMTEE (5 17.09%). MUK
sk (i 8.94%). TATZI (5 6.65%) HAth
MR (7 12.32%). fE5% (5 51.18%) Fi1H:
MR s = (5 3.46%) FJ K

Bl 5 2014 FFJERA SRS T =M R

HiFz g

B 0.36% AMHEE

17.09%

7 T e A
8.94%

\_ FRAT I

6.65%

\\Lﬁﬁﬁﬁ

£
12.32%

5
51.18%

oA e B

2012~2014 4, ~wltmsef gk,
SERIE A K 5.30%. #A 2014 R, AHETR
M4 84.96 1270, [ALLE K 6.71%, H i 5.03
e HE S 2R, ZR%4E S 5.93%, &
FE Ny MR, A W) 55 M 4 VAT 17
(i 86.88%) FIHATE M Ei4: (/5 12.89%)
NE.

2012~2014 4, ] MUK PUEE K,
EBE AHK 104.44%. 2013 EHE N 2R
S FEE =5 4 A1 A PR 2 ) 11 AL R A L s R et 1
5525 PR R ks 2014 4F 2 B PR AR % - b
— P FF R AR R 21T g o G ) R0 28 JBUR 31 43 o
TH,  EHIARIR BN T = S SO, R A K
K 2014 TG RO R B T A i A 0 21.06

Z # H R T BR ALK A PR3]
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f¢.75. % 2014 R, ] MK 44.44 12
JG, [FHHK 232.04%, 8 Nkt —2%
TR TR WA ER. Bk

2012~2014 “FJE, 2>\ AT A R K
EWEAMK 18.86%. #E 2014 FK, AF
TiAT I 33.08 1270, ALK 38.73%, 2
RV TR BB K

2012~2014 4, 24w HAh N GRS EA
o, FEYEAHK 1.97%. HZE 2014 FIK,
N E HA N GR 61.24 1270, B RNERK
AT TRER R AREE; WKEE, 14
LN F &5 e 77.39%. 1~2 51 (5 EE 9.22%. 2~3
SE 5 T 5.98%. 3 4ELL L A b 7.41%; WA
HREEE, LA KGRARETN 20.88 127G, Hit
A A Ml G Ay S SR AR B o A G At S IR
34.08%, fHEHE—M. BAE, AFHAMNIL
FRRR, W AR B &S —E &5 .

% 12 2014 & b R E AT A % RN

Te e 5500 H Rt . B2 2014 FIR, A THF
TRIRERANHE 0.17 27T

A 13 2014 SR AR —IF K RAFT 10 £ B HARL

I B &% &8 (zgm) GH (%)
Rl 2 B W I E 34.32 13.49
BIEX 7S F BT E 27.80 10.92
Fil i T R X A b —
R 16.99 6.68
iR, PR E I H 17.90 7.03
B DX PR e e — 2%
R 16.86 6.63
ZTHRR IS 11.47 451
SR A D3R A R TH R
I T2 B R 1134 446
AR B B LR X L —
IR 9.41 3.70
2N FER I E 8.96 352
BRERT 7.06 2.77
&t 162.11 63.71

S B> | e | EE
R 568 | 927 | M TENK
%ggﬁﬁﬁﬁ%ﬁﬁ‘ a70 | 767 | fkK
gi%gﬁﬁ@ﬁ%ﬂ 204 | 480 ik
@igm%ﬂﬁﬁﬁﬁ‘ o | 320 i%if%

it 20.88 34.08

TR o8] Rk

2012~2014 =, BEFE A F = g0tk
I H DA R 2 B s R RO, A FE TR
WK, EHE AWK 45.03%. HE 2014 4F
J&, AFEMFE 254.47 {400, [FIELIEK 36.74%,
FENFFR MR EA, &b
95.83%, HAth AFEAER . LA T, AR
2o PRI R A A BT A F Al
AT A5 = AR L. BRI X 550 H )
56 Lo BrH= PR SA K MEZRE TR
JUANTTTH : F5 7= G I H RS N3
WA A X EGETE . BEX S FATETE
Zrimmiia . BUEEEFE. A

FAPRIR: 2N 8) Hit A

B 55 ISR 5 BRI AR % b — T R AR
FRAS IR IE, DL K 2014 4FJ6 MY E B T 0
&l 21.06 1Zei A NWIKR, =T
HADGRE = POE T, —F0518 62.92 12
JG 44.78 12701 17.21 1276, # % 2014 FFJK,
O A ARG BN T 7 32 B R R AR (8.02
f¢.o0) FIXFAMERK (8.08124.70) T .

ERS T~

2012~2014 4%, A w RSB - RE K,
EWE AWK 43.45%. HE 2014 FE, AF
AEish % 348.55 17T, [FILLIEK 43.98%, 3
RTINS RS KINGR. B
SEHrE [ e B 7R LAREATGE B (3
K WHIERE, AFFERsh ¥ FE2 B KM
Wk (i 8.69%) KHAMAUIETE (15 7.42%).
WHE MR (5 13.06%). FEE%” O
22.69%) . 7EEE TFE (5 23.61%). LI EE = (&
9.38%) AMIHARIAEFRAN T (7 8.08%) H4Jik.

2012~2014 4, N F) Ak S s e R
WK, EHEAIK 132.10%. # % 2014 F
&, AR ESRE 1247 1406, R
HK 492.57%, I 252 ] ik H & 5957 5577 (10.01
f2.70) KPR K.

BE 2 X AME GBI K, 2012~2014 4,

Z i PR AT R B A TR )
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AR KN BCGRRGEIE K, FHEAEHK
116.17%. #% 2014 K, A F KM KGRA
30.29 1270, ALK 43.46%, % RFGHEL
A ANV EA A B A K

% 14 2014 &8 2R IR
(#45: 127, %)

- e o E AR AL

ARER A | s
= FIKE R AR A A 7.84 40 30.31
=R ARSI A R A 6.53 30 25.24
B E— ARER 3.00 100 11.60
AR RS Rt PR A 1.74 20 6.73
MR 2 KR TEIFRE 09l 40
FRA ] ) 3.52
2 A R PR A A 089 | 37.24 3.44
AT E A R A 0.65 45 2.52
FEFXRITRARAF 0.60 60 2.32
L BA 7 2R )1 XA A0 B B 0.60 51 2.32

4t 22.76 87.98

TRk R A8 FitiRg

2012~2014 4, AFRKHBRBEREAHTT
e, EHEE TR 10.96%. #HE 2014 FE,
AT K HIRAE R N 25.87 1270, [FIEL TR
3.75%, FEEX IR AREAA TR A
FREFEBEBWVARAT . =m0 A R
AR FEAR R BRRD . ARSI AF 30 R
K, WK e BERE. #Z. B
2N, Hh 4 FSI A R R B 48
74 N (AT S WP S N o 3T 5 e e o o N
FR M R FP 5 73.87%. T =4, AFAE
KA AL A5 05 AR B $E ws e 43 o 1.85 12
JG~ 3.8L44JCAT 211 14.70; 2014 4 A IEH A
% B AR -0.75 Tio6; BLas V2R 4% BTl
%N 0.36 12T

2012~2014 4, 2\ F)H T b e s B
K, EHE AWK 75.92%, FEE 2014 HEH
AR 5 2 i) . #2014 R,
ONE B B P 45.53 120, #2013 4EJE G
K 44.49 1¢ot, Hrdg Ak &R by
Hh = RIS IRFI R RS 98D 0.03 1278, %A R
WA T (45 BT s b B 36 A 1 s =
N R R sy . i A 30.98 127G,
[FI 2 S B AR 338 N 13.54 12 7T

2012~2014 4, v wE] e T Pud g K,
FEBIE AWK 75.92%. Hirh 2013 4E4 2012 4F
P K B BRITE S . ARANEETE L vk
TSR S TR 2 T RE AL [ e 9 7, B Ve
B —IZA; 2014 R 2013 R K B H
TR A FPNE IR — R ¥
W BA 2014 fFJR, A W) 52 5177 R AE 94.14
feoi, He, HEKERYG 72.77%. Hlask
%1 11.89%. iz i1 T & (5 3.97%. & M i 5.39%;
A BitiHiRITIH 1494 120, HREEE A
15.87%; HEIRMEHER 0.12 1270, THEEHEA
0.13%;  [# & 5% 7 K 41 79.08 1.7

B 2w R A E AR H BN 0 BL &
HOH BN, 2012~2014 4, AREET
BHERNEKES, FHEEMK 23.29%.
2013 44 2012 FH KRB RO AT
I E . BT E— ANRERILH X ER.
RUEAMIE . KESSEETE. B
TRFEM R DB X BRI « AW
TR K A S, 2014 4EER 2013 4 IEK
FE NS REG . WRTH . KSR FEHEK
TAEEETH M K

B A - s A ) PRs g K, 2012~2014
B, ARSI OES K, FHE G
K 84.21%. # &= 2014 FF )ik, A | LY % " 32.68
2,75, [FIELIGK: 26.10%, 2555738 - Hh 5
B Gl R 22 B AN 36 Bl SR B 3D Figy
VR

2012~2014 4, 7w AR ARG B 7 R
W& T %, 4rHlh 29.85 1476, 28.86 1ZJGAl
28.16 147G, 2014 4K 3 BUART R E A 4% %
(9.27 f¢.70) =B WIEIE AN P4 (18.65
78> PR A (0.231270, AFIER
BT I H A F 28T, X IH AR ITET A 2 A
AL R R EHZED.

% 2015 4 3 HJK, AR % s 902.56
{76, 1% 2014 I K 6.71%, FERHEHA
ISR A7 TR ANTE R TAZ M3 s M RCE
AR SN % b 59.25%. AN H S S B

Z i PR AT R B A TR )
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40.75%, BErELEIR 2014 RN

AR, A BB sh %
7= HAE SRR At REISCRR 5 R, XA R 8%
B8 A s AR BN BT DA T s b
ERFENEE TRENE., ArBAEERE—
M, ANTEIRTS .

B A A

2012~2014 4, AFEHENGEFR S
WK 13.31%. #%E 2014 FJE, AFFEER
m el 17054 1275, Hr, HETREARrd
FM AT 10121 1470 HE T REA R A #
B8 A s Il B8 AR 40.93% . AR A A
52.67%. BN 047%. Ay ECAE 5
5.84%. 2013 4 JiCA F] ST BT AL 2012 I K
263.74%, BN BT A N ARG 3 ST AR
30.03 1470, BEAR ATV /3 R 2 v 4 [ 5
TENM B ARG, 2014 4E ) A w) SR 28 A
2013 ARG K B A~ B W BUT AN R A4
1.84 1270 AL SR T = A R E RS &

Pt o A A I 13.54 {270, #E 2015

F3AIKE, AFrEENG G 174.16 /27T,
FUBLRIR BRI 2014 SRR AAAN K, (H B G
fidl 2 T H 9.99 127, Nu i ERARA
Al CLARRR “nlderd” O WL ik .

BARE, e R e MR .

Rk

2012~2014 4, AwE|GTRIEK, 1
HEWK 31.54%. #E 2014 fEJE, ARl
&t 675.26 1¢.7t, Himshfifi fi 45.30%, F
WAt 54.70%, AR SR b
VAN =E: S

2012~2014 -, AwEIHS ARG,
FEWEAMK 2647%. #ZE 2014 FE, A
s ffiATE 305.90 1270, F B A A5
6.83%). MATIKEK (7 18.35%, F &M At T
FEARFEHIRE S, AF T A a3 E
@ D R I H R R — D e i
I H RAT TR ARG i, 2012~2014 44
A AR SRR A1 K 19.85%) Tl

(i 8.30%, EERMUIEHER. . T2
A B BERIGHO . HARRAT R
16.87%, FENEGIERIESE. ARK. BT
RS AR RIED F—E N B AER 3) £
fit (5 43.84%) HHk.

2012~2014 4F, A wE ARSI K,
SEXEAIK 36.24%. #%E 2014 FFK, AT
e BN 1A it 369.36 1470, b K I K A
MAHE S (A 2012 SEFEH 51270 “12 &=
WAL, 2013 AT AR A E A 5 b vt T
B 25 {476, 104 2o EER “13 mIH
MTNL1”. 9.6 /Z7CH HAZEHE “ 13 =% MTN2”,
2014 “FFiH 13 fZonH IER “14 =i
MTNOOL1” . 7{Z7uArlfiizs “14 =yt
12 {ZAE AT E i SRl T B 4 {27t “14
=A% CPO0L” , Mo 4 {2 KE R I B
BRI SZE) 51 97.21%, LN AT
K (643 14ot, FEAFEAFRRIATLIRS
e £ 2% F 3.57 {76 31— 20T Kk i As 0.8212
JEEE) 5 1.74%, KHAR{THK (2013 FFIK &/
S PG 0 SCH A AR 8 i 4 B Ak Ak A ] 3 21
T ARSI A R KA R AR 5 5.00
¢.76, HAT SR 2013 4K —3f
RN A T T BITR 2R B E 53 18 B B SR
LA FEIR ST ARAF, oGRS
FAMR A A S — TSR, FUE 4,
2013 AFJEILIKIANAT N 0.77 {¢ot; 2014
SRR AL AL TR 0.80 1270 LRIy AR =
KA S5 15 0.22%.

% 2015 4 3 HIK, AFffit &l 728.40
{76, #2014 FRIGK 7.87%, FERHTHE
WK CHriY 27.26 120> WiXghn; Hrhiish
145t o LU 45.42%, RSN M o L 54.58%, 1K
2014 RN

WA B MBRE, 1k =FAFH 6
FRBLPURIE K, FHE A K 36.03%. #E
2014 FEJR, A A% G 518.62 14T, H
HAE AT S5  31.39%, K A% A 68.61% (K
WIS 927 (Lu NERIT RBATHE YR

Z i PR AT R B A TR )
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&, W IE AT B SHEA A FIRID, KK
Wi % S5 5 A A R BB TRIEE 5 HEATT
fic. A% 2015 4 3 A, An4Hkfiss 579.43
26, HAsEnTss S 33.74%; KIAGIS 5
bt 66.26%; A5 4 iR 2014 SEJR A BT R
B

K6 2012~2015 4F 3 HJE A FH 5510

(fZ.7T) (%)
700 20
R ———— e R
70
500 r,,a’/"*—* -
400 50
300 40
200 Al
20
100 I I | 10
O T T T O
2012F  2013F  2014F 20154E3F
o S HAR S o I RS
m— 5 —— B RRE
——FEEEAME RS ERIE

FHRIR: N8 M HHRA

MRS 45K F8 R E, 2012~2014 4F, HT
A EAE T E B RE SN DL 45 iR B I R
J&, ATEFGE, ARSI R K
KI5 T A L R AR R TS,
= IR b = E 5 A 77.99%. 72.41% Al
64.70%:; 2014 5 H14 79.84%. 75.25%f
67.60%. % 2015 4 3 AJE, ik =IHEhrs
A 80.70%. 76.89%F1 68.79%, fii45 fiiHBE
— N,

MRE, SZHEEIE RN LR R
Py, ARG IR, fis i
PR

4. 1EfEEe

MR RE 71 HR AR, 2012~2014 4F,
N F RN LR R B LRI RS R R, =4
1E.73 514 171.00%F1 92.82%, 2014 EJ&E 735 N
162.55%F11 79.37%; 2015 4 3 HJE DB A
161.63%71 76.62%, % 2014 4F K354 BT T B4

=N R A E SR EY N, X
WIS A A& RERE ). BIKE, AFEGiRE
J1— M, (A 25 R 3 4 5 55 B R R 3
AT R TR

MK RE J1H8ARE . 2012~2014 SEA
7] EBITDA PEIE N, =44 %0 13.01 12 7T
2551 fZ.ou Ml 32.07 1Z70; R, 4#fRss
[EBITDA ) &, =44 712 21.55 % .14.09
5 16.17 5. MW E, AFKHEGEE
s5, (A% 2N F K65 2 K HAOE
o HAR B AR I, HAMEA
Al M SR R R, AR B E
K, AREEREEGRE T .

FREFIAN, ARMFEENAGA “122
WA/ 3 A “ 1A TR /14 = A% 7
FEAFEIAN A F ARG R, RIR R A BT
HE, “13mIEMTNL” (9.61276) « “13
ZWHAMTN2”  (10.442750) « “12m 3% fi”
| “12=3aE”  (5{6I0) ¥F20184F 5ifd; ik
Ah, R A F T 2018 4F T 0] “ 15 = 3 4%
MTNOOL” (101270) , [ fE “14=3#%
RIAZINF” 75T 20184 245 A 4:1.4012 75,
W) 2> ) 20184 75 £ 445 A 4:36.4014. 75 . 2014
tF, A A EBITDAMZ E TGS SN & 77 N
32.0742.75H1294.5614.70, 73 iR 4 v A A4
36.401Z.7G110.881% F18.091% . £ ENEFN L &I
NN T E XA R IR AT AR RE 77 -
VIR, AFAEENERAEIHL, Xt
A ] TR A AT AR S IR PR RE T 58 -

HE 2014 K, AFXIMALRE T 17.99
{276 CH AR ELFE ST 7 i D AR W N R AR 1.96 12
J0), HHEEHEN 10.33%, A A 75 R
B,

BE20154F3 7 i, » m HIREBATIRAS B
ME£)738.481¢. 76, C# 37044050, RAEH
A5 K2 368.0414. 70, /] [A] 42 fil 9% YR TE 1
e AFTFAFIWSE ARG B A F A
WAHE, B R,

Z # H R T BR ALK A PR3]
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5. WaEMmHFBYHIL
FRE o N BOARAT Al FEAE F S Bl
(4545 N: 201504200075370128), # %
2015 4F 6 H 24 H, AR ARGHEM LI
ANRFEITHICF, FENECETE KR
o MREAT O HAE . ARFEE SO,k
R U ZE SR RPN R R AT R o, H
H 2011 4E I 2012 SRR ZE A2 B THRATITE &R
SR RIE Y, 2010 ) —ELHUTIEH X E
RIBIE K, 2008 i — 2B R AT S AU H oA A H
WH B IEH 457

6. AL

HF Xt E] B S EE A SN, UL
B X IR0 = B A N IRBUF X T2
A (S BUSCHF RS FIWT, 2w ARG R e
J15%.

+. g

AR, BEA RGN T AR KIE
FSEPNAAY, TPREE R E, JhgERE “12
Y2 AN« 14 = W B4 =A%
AATTIME S

Z # H R T BR ALK A PR3]
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96.21%
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HETHREIARAR
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Mitk 1-3 2015 F 3 AR AR NE—RTFLARIER
] VEM B A iR
Al #F A2 YERR i) | sl )
5 FA WA B A R A F U I R 82342.92 32.86
LA KRS P A R A E 15 7K Ab B B H A A 60000.00 100.00
- FE YRR A R A A Y 50000.00 95.00
=M o AR R A R A A Ry, R 4050.00 80.00
LR H BT R E A R A A g 75000.00 60.00
7 B BT P T R BR A T =97 R % 10000.00 65.00
2 B YR = L A A R A ] =97 R% 13000.00 100.00
o = BRI R A A RZgA e BER 20000.00 46.38
B ARIIT KA R A F U I R 40000.00 100.00
JE D A A IR SR B A BR A F] )5 10000.00 60.00
= FE Y IO A R A A Wk YRR 1000.00 51.00
TR 0 HAT R A A I H $5% 5000.00 100.00
LB AE R EEARAF A &{ﬁ?gﬁ{ﬁm Hit 13333.00 100.00
7 FA AR I H A R A A EHR S 20000.00 100.00
b5 7 R JE ) A R A & )5 100.00 100.00
7 FE YRR AN T2 T R A R A )5 30000.00 100.00
LHATEA LA R A F I B #5955 20000.00 70.00
. o e ] s e _ SRRV Pl B R 2
7 T Tt 20 R [ B ST A e 4 R 4R A PR A ) Kﬁ; ;..; S 2 50000.00 55.00
7 B R SR Ml A R A ] il 30000.00 99.00
7 A — 3R BRI B A | 20000.00 51.00
7 P VI P ) A HAA PR A H] )5 1000.00 100.00
N B N NN

%gg@giﬁ?me?@ﬁ%ﬁ%i{@%ﬁ E G4 G 485000.00 2475
BRFILH X = 2 r A E R TR 3000.00 100.00
LB ER R EEARAA Sl 1000.00 50.00
TR Rl e R L CHIR &1k &l 452000.00 0.44
g R B PR A b 10100.00 100.00
= M AR E P TR A A SrEm 120000.00 100.00
. ZBBZ A E S LER T (AIRAK) BRI H 0.44%, (2E 8] A 5 Fds 5 A A oI 38 B .
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it 2 FEWSEIERIERR

T 2012 4 2013 4 20144 | 201543 A

0% iR
A= (1 0) 76.78 79.67 85.09 82.59
T A (1) 523.07 652.14 845.80 902.56
P & &5 (12.70) 132.82 148.82 170.54 174.16
F A 55 (12.T) 90.58 97.27 162.80 195.52
KA 55 (12.00) 189.70 262.04 355.82 393.90
25 55 (12.8) 280.28 350.31 518.62 589.42
BN (12T) 56.60 85.04 114.08 13.70
FliE B A1 TT) 4.39 8.19 8.08 -5.93
EBITDA(/ZT) 13.01 25.51 32.07 -
ZE MR I A (14 n) -8.56 -15.11 -43.45 -40.53

W& e
B BTRUR I B (IX) 6.28 7.04 3.93 -
A7 5% JR e B (IR) 0.51 0.37 0.33 -
SV R B (IR) 0.13 0.14 0.15 -
IMAEWN (%) 112.44 117.68 130.07 191.26
Bl R)E 2 (%) 12.17 29.17 31.49 26.37
R A S 2R (%) 2.25 3.97 3.49 --
IR 8 2R (%) 2.05 3.68 2.68 -
KA 55 B2 AL L 26 (%) 58.82 63.78 67.60 68.79
A ER 55 AL HL2E (%) 67.85 70.71 75.25 76.89
T U5 R (%) 74.61 77.18 79.84 80.70
B L% (%) 184.93 175.79 162.55 161.63
) L2 (%) 121.68 96.01 79.37 76.62
28 W48 U L (%) -4.48 -6.48 -14.20 --
4= H 15155 [EBI TDA(fE) 21.55 14.09 16.17 -

A N8 2015 F—FEM S BEARET I, KRMEARE HOA LS AEERMMGS
TR REERIMG S BRBEATHRY BER &4 5, A2d T3 RERE, ARAEER L5

2014 4R B 2015 4 3 AR LA A 48 ek

Z i PR AT R B A TR )
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fiifE 3 BXRUHEREHHTELR

18 1R & R it 8 AR

K IEHR
WP BAER G KR
HEEEEKE | (D 24K MKEs CREI- D 1 1-11x100%
EVIE S Sk | (2) nFEEdE: WK R=[(ABIHT n )" (U(n-1)) -1]x100%
FE SRS AR R
KEYERIEIR
YA AL L VR | MNP 80 JSEMAC IR Ak v 4+ 240 7 A 2 4 )
TES R YR | B LA PP I 77 15 40
SRR R AL | BN T3 R P A
BLAIONEE | B SO 5T S AL & E I A x100%

BFEIR
MR | GRFRNE+ S AR RS [ (A &R+ G S5+ 67 %) x100%
FE IR | R T A A < 100%
EDVAIEER | CENPON-ED A BB G BT 18 YA x100%
RSB EMIERR

PR | ARV 1Hx100%
SER S BEAML LA | AfiSS (KIES RN 55+ A & ALaE ) x100%
KI5 BEAML LA | KI5 (KIBIS+PTA &) x100%
LR | HORREU T # L2 x100%

KHAR R RE SRR
EBITDA F 5 %% | EBITDA/FIE X H
4 E% 451 EBITDA | 4¥1% 4%/ EBITDA
FEEAfE R AE S dER

WANLE | M= & 1R8N 65 & 1T x100%
WA | GBI =& 175D a5 i A 1% 100%
ZEIERI G | EEVESIIE T E S HUR ) 755 11%100%
W ISR =R MR S50 5 M A B VR I+ B
R 5= S 3+ B P Rl AR e+ —E N BRI (IR S e+ RA 24
KI5 55 = KA 3R+ LA 5 95
A 5 = B 45+ K A 5 5%
EBITDA= ] 540+ 2% F AL F) 2.7 e+ 52 55 747 [H+ P4
RS = AR S S i+ 3% AR B S
AN HAT BT HEN S, B A =38 T B 7 BT AL a6+ B8 AL A
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ittt 4 FREGSERFRRERES

FRAE A [N B AR 47200643 H 29 H AT HI“4R & (2006) 955" 3 (P [E AN EAR4T (5 AT & FE
FBEEAY , PLKA20064FE11H 21H KA (5 02 MURAT (M5 257 1 315 FIVPZOe ) 2530 m)
HRME, ERKIEHSERNS =%, 7 HAAA. AA. A. BBB. BB. B. CCC. CC

MCFEIR, Hr, BRAAAZL, CCCZH (%) LANERSL, F—MEHSERAT A+,

W, RN B AR T AR

BARE & X

AAA | BB IR AR, HEARE RIS, KRR
AA | BB IREIIRIE, BARIZ IR R, 2R
A PB4 R TR, S5 BRI TR SRR, B2 R
BBB  |PLibfi% A, SAFILIIREIE R, BN

BB | LA AT, TARRIGIIRE MR, R
B PEIE 4 B RS BT BRI VER S, B2 AR R S
CCC | REiBHS HORE MR R T A7 2 BFER B, #6240 R

CC  |ERF=sREALA W3R B, HA R R R 5
C | FReEfS

TS A S B S R K67

AT

Z B R T IEIRAL T R A TR 8)
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