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R RAT Y55 (R AT S iy K T
FA 5
NHE— BB N, ATFHRATZ el
B Trer, AERE I B, R
HEET AW Mo (HZ TUAAE RIS 24 7
HEARBN LA o BN

2. BiTHE

A =4 w0 B BB e BRI A B ) e
DEMEATHETE, ZAERME 707 9.17 IR 2.35
W, 2011 4E53 990k 10.64 VAN 2.61 k. —4F )
O F) TP T e BRIV AR, S AEIE
047 K, 2011 4% 0.46 K. SAAH /AW H
FEIEE R K.

3. HEHEMARRRLE

EERE

B 2012 4 6 HK, AF] FEAE AT H A
FEACAE AR AT 0 A6 SO G R
REH L A8 AR E RG22 5 8 25 45
KIEEEIH .

AR W AT H0 I H A TR
Wi~ B 0. BUIE. BfEh EEEIREN
RIS RATR L, F RV A
MRS sk SCAA R P A A H T
H 3 32 DB ST 1 e G, i AT
JEMRSS - SUEEII. BRSO Ak
FZI R SCAL BN R =M A SE o 8 Rl i Ky
B A AR B A A R T A R I S
AR AN Z LIS T o

A8 ME 201246 AkNE) ERBEEFE KR

(¥4z: BHU)
B 47 ﬁigf 124 6 R EEH
WA IR RAT 0 30000 26391
A6 SR SCAE B A A S b 12000 8071
PR B KR 3894 3894
HISH4 ] 5 30 4200 2722
Z 2 BRI 8268 7583

FAPRIR: N8 RApE

BAAE, AR HAD T AR KK
AV HETE RT3 5 W ) (R4 T+ LA AR AT
I, KA TR TE G SR MR TR UK
=

VI TRV EE T &

MR A A R, AwREE
THBALAT IR, A 2w ok BRI
WREE BT ) SO AR DT AR R A
RNy, BErEE 100 1400 SRR IO 100
170, BEBR. BEATL. SR R A BLAC
N A WEAE A 28 w1 e H b D SEBRI H
By 2 AIE S SRR 5 T e T8 TR 1)
F£5% Hbx:

(L) — R i, AaPkLL “ B
Wi ” TR Ak, DA 3EhR st R H br,
A — 5 B R BCAE A A W] 7 R R AT
SCHE, RO SR U N T ORS R A
o (20 HUp O T, A aPBANITRE A 3
D B AR R T Bt R S
28, e RCERIR R R A T
F 6 & i BB HIER LS, g
Wi 5 H AT A AR e . (3D BB L,
O\ B AU S RSOBT PR AR 200 BT 56 35 AT
EMEHTFR; DUEFAY RKIER . NBORAA
(T 5 AT %, AT 8 )y, Iy Sk FE Al .
(4) RPMEEE T, 5K SR R
b ) L FIOE = /MR TR B, ok 4
WPIERAAGE, W 2~3 KA EIRTI, AR
TML 4R (5) BIRIE S, AFHEEs
A TS U, R 1y 2050 44 BRI AL
PAAE, A EANRE AL, TRk
BISACE AR TS Ty R AR AR AR 20 00
HL 28 RV 25 P00 SR N 8T, SEIHT I 580
(6) RATER b, AFGEIME R RZ ST
A BRI 4 INsRIE B2 S I B
T A IR A R S T AW RS
MB, (7 W%y b, BgeER L, IR
YIRS, GERE AR B EE A, A
H RSN R IR G g s, ARrhis e AR
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A R IR AR

AR ARIKIRIE . SAEE A, AR, B
il 8 6 L5 AR A 28 RO JEURA R (10 R A3 197 258
%o MRXINGAEIIE, BURIMERR 4051 5,
BrH RN R AT KA. (8) ZnaH
E, AP A RARA R A L IR
BRI 52 5 LRI S RSB 2B T H e 3t
MO, TER R BRI T 52 g, I
RS Z 1) AT OGP g 5K

BT A EATSS BRSNS, A ml e 7
PURN SRR (IR 9). MR 2wl # s FLk,
P A ARBEG RIS e #Uh 15.40 27T, Horp
2012~2013 4, AR GEASCHIRE 7354 5.5 12
JOAT 4.8 170, BBt s 1A S A m AE S5 B
R, AT RAFARKAE H ARSI, (HE
BB, 7] % B S A BT in .

A9 NEARRIBLEAR (5 FA)

BRI
0 B &R BERAZE 2013 it FERBE
2011 EEELBER | 2012 & p B R A
Hidh @?Hﬁﬁl R i H R B 20 P e i g 3500 3000 3000 12000 0% Ufg i,
T 30%4RAT K
— — = — 80% 4 %
K R EIRI 7= M T+ 2 i 200 20000 | 20000 50000 OVGERAT
H AR R . NS 70% 1%
- E 58 B £ 1] 2N Tl A i vl 3000 20000 | 20000 60000 S0VH I 2K
b s Sk B TN e 11 s
P S A ] U SO AT i S 4750 7000 -- 17000 100% H % .
Wb Rk | BB B, B, IR, FiE. ikl 12600 70% 1%
ATH R RTL R RAT D P O 30% AT 1K
RAT W TR 422 B DR B A AT Y s AT TR e 70% %5
TR A AL 2050 5000 ] 5000 | 18000 | gngn
At - 26100 55000 | 48000 154000 -

TR ) Bk
. MEaHh

1. M4asl

N EFRALE 2009~2011 4EIM5HRE O 4
X AL VIS5 A BR 2w H v, 9
WHETHRAELRHEE WK H 4. A
2009~2011 4 554 3K CL U BUES 2006 4
ARHPET (A2 T HHENDY il 2012 4F F2f
SRR AR AL

HE 2011 IR, AAAFGIHEHE AT
TN 25 5K, #2010 RN 3 5%, Hoowr
WAL AT AT LK b R A [
AW MK AN AF 1
Fo AR B A I B B PR DT A W
BT A w5 bt A SO AR A R
AT o 2011 A F A A AR A EE AR BTN
PR T R RE, KA F HRORAT F Mk
SENACTEALEE, PR AR B A W] B

TN ) A I 30 TR AR e 6o T 25 1 3 54t T bl v
WA K.

WA 2011 4EE, A (GBI %R
b 78.97 147G, P& G AR 34.36 14T
(CHA D RUR A A ZS 0.89 1278) . 2011 4E A7)
SEBUENVN 31.74 42,73, R S5 2.50 12.7T

B 2012 4F 6 S, AF (BIF) %
SBA 8054 147G, PrA#EMEA1A 35.78
276 L /DU AR B 5 0.90 12005 2012 4
1~6 H, AFSEBUENON 22.49 1276, 928
FE S 1.42 127G

2. KFERE

20094F ~20114F, Awl 8 BAENE S
HK:28.92% ., EE201LHJEK, A F %= LA
78.9712.75, Hrhiiah vt 561.95%, ARiiEN T
7= 138.05%, v H] B R R AL T O A

2009 fF~2011 4F, AHE|GLS) T PR Y
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K, EWE AN 67.59%; sl =1k
ARG R, FEAFBEMES. Ak, H
Al S ICGER BA S A sl 8 7= . % 2011 4F IR,
AT RN P A 48.92 {2 0T, [A) BB K
62.00%, FERHFEHB MRS FHRUKL
WM TR RA Rl T B s N

&3 2011 AR 2 F IS W = R

HAthy
2.36%
e
24.72%
gl
4
45.49%
EWW/
oK -
15.00%  Fiiflak INAAQILS
T \\\ F/4
1.77% 10.66%

FAPRR: 28] iR

2009~2011 4F, 2w m st e pudiig K,
EWE AWK EN 23.71%. # % 2011 FFE,
AW %A 2371 1276, Hhma s
0.13%. ARATAEEK AT 99.24%. HAb LT M4y
0.63%.

2009~2011 4F, 2 & ISR KBE S T R,
ERE AR K E N-8.63%, BEAKMMBIAER S %
FERERRIRAG EL] (2011 4E4 5.40%). # 4
2011 4 )i, 2wl WO KK [T 4R A 2.92 12.7T,
[F] LGN % 34.53%. Fc kil oA, —FLLIN IR oy
71.49%, 1~3 fEf)E 24.44%, 3~5 4E)Y
2.91%, 5 fFLLERA 1.20%; 2011 4FJEA A
THERIKHES 0.24 1276, THELBIA 10.71%.
O\ ) SO ASE R 43 B T 5 4 IGR IR o Y
WK AT 15.58%

2009~2011 4F, A wlfFB A WTIE K,
EWE AR EN 13.57%. #E 2011 FK,
2l fEB RE 10.03 127G, [FILEHEK: 18.84%,

F B ARG, SRIG R b E 20 B
R T E B A7 DA il 3 B AR A ™
ft e EAE R bR SRR R, B i A
6.78%. 60.129% 71 20.94%; 2011 4FJiE 2 7 %} &
PG PEAT B A7 TR fE £ 0.99 127¢T.
2009~2011 47, 2 ) HoAth S SO K i
K, IR A KRR T 67.59%. # 4 2011
TR, 2w oA S ICER K [T 4R %0 7.87 427G, [
L3 K 58.67%, T HLIE A ) S5 42 [H 154 b
RATFABRORAUE G A KA 2 K W48 b5 ORI 43
BT Es AR AN BGRE 1 DAY
27.55%, 1~2 4k 62.41%, JKESHEE, 2011
TEIR A AN AR RIBGR TS IR HE % 0.22 12
TGo n | HAR N WGRIR R 43 8L, 7T 5 44 KRR
PR 7 28 7] FoAth S ISR 1) 8.57%
2009~2011 4, 2w HoAth i 2 5% - PRage i
£, 2011 HEJE N 4.56 127G, [A) LIRS K3
BOR FB I ZHCIRAT K 4.48 1470 AN
FELTA A I AT R R, SRR — A
R4, E H @ ek, A
ZEFL TR A iy A6 48 BURE 4> 9% 13T A6 44 il
BER LR A ARG SR, A4 R AT
2009~2011 4F, A F) ARG BN B P AR LR
K, FEWEAEKEN 18.54%; dEsh%E "
PR b, A W TE TR 8 7 R 4 s M RS ER
MK, R ERT. BRE 2011 FE, A
wl AR Bh %7 A 30.05 1270, [Al LK 3.63%,
o by LB v R 5 B M 5 ™ (10.56%)
] 58 085~ (44.30%) R TFE (13.97%) Al
THBE = (29.63%) .
2009~2011 4F, 2] K BAL BT AR 1%
SERNF%, 2011 4EJEA 0.23 1400, KR R
B, FEH T Ak Uk SOk RA R A
Al VCSCWJE IS0 DL R A Tl AR AT A A
DA B AL A 0 7 45 B A W AN R IR
T/ (PEILEE 100,
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410 2011 #F &N E) KB AIL KA mEL ($15: T)
BB HE AL BHR 2010 £EJ& ZH3 D> 2011 £E)&
AL R AR SR TR A H 503188.58 503188.58
WAL IR 5 et A ) 2358114.15 2358114.15
WALFEF R E TS A 5800000.00 5800000.00
TTAGE R H 0 Bty A #) 5980000.00 5980000.00
TR R R A PR A ) 61414400.00 61414400.00
AL B A LA 3000000.00 3000000.00
VST 124031822.51 124031822.51
b 500000.00 500000.00
AR SO R AT R ) 16190308.78 1148942458 4700884.20
f e T AR AR B PR A =) 100000.00 100000.00
FAEHESEATHE AT PR A 7 800000.00 800000.00
12 SB R SR BRA F) 260000.00 260000.00
BHEBE B2 141000.00 141000.00
BAEQI T I 2 R AT FR A 7 300000.00 300000.00
JE 1R A ) 100000.00 100000.00
JentE KE A 2000000.00 100000.00 1900000.00
HH B RIEIEA A 508933.86 508933.86
A6 ZE M A RS A #) 117027.28 117027.28
FFIERBEE AR A 97229.80 97229.80
Wb = KRR B AT R A H 1200000.00 1200000.00
VOIS 25 0x 150000.00 150000.00
AT A I LR E AT PR ) 1526497.37 1526497.37
RWARLT 26287727.10 13605286.80 12682440.30
Tl BB AR LR L 312542.43 312542.43
MBS 3750000.00 3750000.00
TTAGH R Z IR BT PR A 7 45694.78 45694.78
& i 257116249.43 358237.21 233982924.93 23491561.71

KRR A5 FitaRg

2009 F~2011 4F, A w| BT L= R
MG, 2011 AFECHETE Ik Dy e JRE A 4.37
1278, TRIELHEK: 24.86%, -2/ wH k(1 ]
S 77b ) | /NIE S &3 75 Vel (3] e K iy )
A (Y 97.48%) A1+ Hufd AL (5 2.52%);
A 2011 AR, A A B U B IH
Y 1.20 1270

2009 F~2011 4, 23w B JE R I
G, 2011 4N 21.97 1276, [RIELIEK
14.13% ; F R E ZEAHE 5 B @MY Ch
66.95%). Hlasis (v 24.93%). Bk
(5 4.28%). A KHETRE (F 2.64%).
HALE S (f 1.20%); 2011 )i 2] [ 52 ¥t
7= Z2UHTIH 8.50 1476, HEAEHES 0.16 14
TGo

2009 “F~2011 4, AEIAEEE TREALE
SEPR, 2011 FERCCA 4.20 {406, FHGHEK
48.75%, FEK B A KT AT O b

ST SO ) R R DR R N TR A IR O A
IH BN

2009 ~2011 4F, AFIILT - RELki
MK, 2011 4EKCA 8.90 4G, R
3.39%.2011 4 I TE Wt ™ SRS 0.60 147G .

e 2012 4 6 K, AFBTEIA
80.54 127G, #2011 EJEMK: 1.99%. %774k
PRI RS 2011 AEJRARASK,  Horpimish B
b 61.41%, ARRBNTE7 T 38.59%. A S
BEPEAT AR DL IR T WS 4+ A7 B0 FN HoAth N A
F, mmBEG. B E L, AT
T H B b g A e TR T,
ELAHN: | Tt

BEE, ARG, L
WG . wshgr =, MRERL,
A7 BRI IR I L s AR B8 = 2
li] 52 = RITCIE 8 r= K o BEAARTR 20 W) B 7
R

b R AE R 4 B A PR T AT )
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3. TEBITA HAE

G E R E

2009~2011%, AFIAENGENE S
14K:20.39%; HH120104:441110.6212 76, T
B </ /NS () T8 e el A QR A (B (= I
ARG, AL ITNAT R DG ER
BBUHO FHNBEARNRL, Pl s R G K .
B 20119, AF A #H N 5i34.361270, H
O R BE R T B A TR o kb R
A A AR IR A SO AR 5O A0 N A
HE, KA 2 =) IRy 1 5 B IR A & R
B 42 243. 7012 70 N oA WA 3R H o

2 20014 J 2 W) VA J& BE A W) T AT AL
WEER AN (1587.09%) FIA S e Al
(1512.01%) . #A20124E6 HIK, A H]
P & A 1H35.7844. 70, BL20114F g 1 K
0.11%. SMKF, A7 P E N G s Fe e v
B

%

2009~20114F, 2] SUfs AR pRos 4 K,
TEBE A K % 36.88%, #k A 20114F K, A
F AT 1T44.61447C, ALK 79.35%, F 2
BRI, it b, s i
ARG B A A7 L 43 il b 82.85% F117.15% .
20094F ~20114F, /A W] 9t ) 57 At I ASE e 482 1
K, FEB A B0 440.93%; s A T,
T PG A TR ORI YAk o L
WE LT 20114, A Al s 7147136.96
256, [RIHHK73.66%, Bk AAE 514l
Bt A I ORI A A SR RO S

A 20114F I, A A NAS KK 49.0644. 7T,
A LG 31.76%, FEE X AL 5 UR B R HIE
HRAR . NRA bR Ak TiH mUE
7 )R SR A A A R 2 ) 2 SR R R
W2 P R K. AR 1AE LAY (573.45%, 1~3
F1516.80%, 3H-LLL79.75%.

B 20114F i, 2w HoAh Y £ 3K 20.2514
TG, ARG, FEROHRE AN
(IR TR S AR 4 293.7012.7G, @ B I AT

N BRI 4 41493.2014. 76, @ 5 IHABA
H) B A R T B I R N
K 4 2011 4FJER A |l P sl FuAsiie ik

I

T4 9.98%

5 /) A S
3.34%

FoAt A
A
32.47%

FRC IR
3.08%

AR 29 AR

B 20114, A F)AC ) Pk 4x il £14913.00
270, T8 H20114E12 H RATHIHUE A 3120
(4 IR s 25 “ 1135 HH iRCP001 7,

20094 ~20114F, A w]ARmsh ot s
K, R AWK K N21.28% . #2011 )%,
N A AR B 5 7.6542 06, TR EL R IR S,
F Bk B H AR S ST AT 5257 5 0

BAR20114F R, A\ VAT 9574.9914.7C,
2011411 RAT A S 54206, SRR 34
(RS “ 113 ARMTNL

AR 2011F i, 2w HAh AR 5) 71£5i2.64
1276, A4 T W AR RIS B

BAR20124E6 I, A ffiia it h44.76
{¢.76, 201140 K35 4:0.33%, fifii 4t {sLh
WA

20094 ~20114F, A w4 TRE S
WK117.52%, 5155 A ARG 55 0 . )
2011 IS, Aw4xEfiss h11.26147T, [FLt
RIEIEER, T2k 8 A R RAT 5 Rl 27 LA
FA S . 3 AR 45 SR R BT
SR LERFE AR, AR 045 B AL
bR = 4R 4 16.46%, 20114F K 4 24.69%,
KI5 E A LR N 12.67%. 1T =4, AT

b R AE R 4 B A PR T AT )
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A 3 2 B s A 1 i S O -
50.87%, 20114F 456.49%, itk b714.474
Ho i, AT IEE K.

2012476 H K, 2wl 4 i %5 13.1844.73,
B201LF A i, 2k [ R A SR
FPERE ISR . W8 U R R 5T 55 e AL L
45 y55.57%H112.26%, 43 5 20114E KA
JT R B Al i5s B Ak L #626.08%, %2011
IRA T BT SRR, AR fHE2011
FIRABHA K,

BTG R, A FHARGS NI,
TKAIE

4. BARE

2009~20114, 2 mlENVIN B IR
K, FHEEHMKENLT.97%, FEPE A
SR G M S5 AR RN B R AT f A [
NTVENV R AEE Y B A 1K 23.08%, T
WIS 204N 1T 43 i [ B8 I R 26 S B
TIEE, ZET I 34.44%. 20114E 8 ]
SEILENV N 21.50127C, [A]Lh3K:36.62%; 75
W %21.5012.7¢, [F] L 1E:36.62%, 1 w1
N 10.524 F 45 1t BB T 278
A LRI R, 201148 2 w7V AE R [H H
T HE5.290 F 48 s, A31.75%.

MIIIE 2% &, 2009 4E~2011 4E, /A
Wt B P, A ENRON I LR AR R
[, 2011 4FN 27.36%. 4\ i) 2 A - 2 iy
IR . 1T AR RO AT B AT IH
MR TR NEH, SBAFE
WK E, 5 T A FEFNEK; 2009 4FF]
2010 2w 43 Al vk 1B pk e E £ 1074.59
JiotA 1197.64 Jiot, FEOEIRMKAR %K. 2011
R AR R A7 B A 4 2R 0[] 5 % vk
EHHRA1E-3309.22 J5 76, WENCREA —E
RO, BRI AN HE A (R

2009~2011 4F, 2w LB R AF 1 &
Ari8K 132.46%, Horp 2011 4524 2992.81 1 UG,
EEWN PN S e e e

FUEWON . AT ™ S s e ISR
a5y HPRZRFEOERA RN 1544.48 J TG,
AL 75 894.87 1 G, B wl LR
I R A R LR P a A8 B T A g e
I 55 350.68 J7 UG, A2 B REA A AR T IRIE
PRI . VAR, ] H TR I
H ZEHE DR AR R SR J8, %350 0 W &
H4 52 0w R U9 e N HE DS OB AR B 5
e

2009~2011 4F, v wElENLAME NG A
2656.73 Jj G 4703.28 Jj juA1 5981.83 Ji G,
F 2 BUR A B A [ 58 % 7 Ak B R A5 R
2011 4w BRI RS AE AN B 5 )
T AL HE A 35.88%, X 43w AR A
R

2009~2011 4, 22 v FiE S AR FF 29.98%
A K:, 2011 4E24 2.50 12705 ¥AREAE
Bk 10.13%, 2011 4EK 1.79 147G,

MR 45 Fabr G, 2009 ~2011 4,
NFLREARGER R RS RS AT B,
2011 “E43 5l K 5.78%F!1 7.26% .

2011 4 1~6 H, A\ SEIENRIRN 22.49
276, SEBURIE SRR 43950 0k 1.42 4270
F11.41127C.

i T\ M RS B N A B2 B 4
RN N 35 /N L A/ N 31 iz N
EIGEIE M B A — € wahtk. 50 FE
P B RONTE T 24U, 2012 4F |
AR FPENL A R A 2011 AR
TF%, Ok 23.40%.

BT S A AN RO R RS R P
G SR 2, R B 2 F R A ]
AR BRI GE ) 1E IR KR . AR, R
Flfe )1 —o

5. IWEeR

WGBTS KT, 2009~2011 4F, A wn)E
M ANFR S K, EIH I AN B R
W KA, 2011 4E 2k 51.27 127G, [RIELHEK
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71.62%; 1T —AE AT LB SIINER B R
PO, 2011 404 47.30 147G, ALY
K 77.42%., 2011 4%, AFHALSLE G
KB RAFIGLH B, FE R A\ N
AR A RN Bt e R R b A | S AL A
Gl IAE X

M SEBLT 5k, 2009~2011 4F, 72
AL S L IR AE LTS, 2011 4E24
115.48%, W\ SZHL & R AT o

MBI SR E, 2009~2011 4F, /A #
PGS WM S S K, Kk 2011 4
h 2.20 {276, RIEGRIRE, F 22 Elh L
AHBRRRF R RIGILE R )54 5=
SO B0 % B I 4 U RIS D s [ 7t
PRGN SO AT B N R g
ARV BN 2.24 1270 4.60 /2GR 7.95
1 v ks B/ K ° A S ) YRl S 1= 7 | 73
-1.18 /4.7t -4.28 {470 H-5.76 147G

2009~2011 4F, 2 BH3E B H B4 Ui 5 1540
Il 1.39 1476 -0.90 /2 6H1-1.79 1206, 4
AR AL R K, WANE R E A BT
i,

ME BTG sk E, 2009~2010 4F, A%
PGS MRAT M £, 2011 4R
AlRAT 5 GO IEEE R 3 Aok Rl o
P ANBUAE RS BB %A 7 B %05 )
A WMA PRI KA m. [, AF%
PGS ILA I DA 55 SCAHRATRLE N
T, T ARG S AR N A U A 4 i)
$3-0.38 1476+ 1.63 1ZIGH1 11.76 /47T

20124E1~6 7, Anl&EESIIERNE
h128.2242.7C, 201144247 (1)55.04%; £
G 26.3244 06, A 20114 A A
55.64%; A\ H) G A4 R A 1.9014 0T
H20114F[1)47.98%, ) HAth 528 TGS
PIILEIRA S TN A 28 G S I St it
B 5w, 2011451 ~6 H A S TG54
WANE R 2191270 Fot s s LA &y
5.7514.7G, UGN & N -3.85147C

VG S I A 1AL N61.46 )7 TT o

BTG, AFEEEEN AR AR
PSR, GBI ERE K, AF
Hofh 5 28 35 54T LSRN « I 6 2 ]
LB TESN I E R — 2 m, WNSZHLR
R LR, AR A R R
K, XFANEGE R A BTN .

6. 12fwée

MEE SRR PR R A, 2009~2011 4, A
A LR A h A P N, SAERE N
136.82%, 2011 “FJiK Ny 132.35%, [f] Lk R & 9.53
ANESr s 2012 4F 6 K, Anlsh R
2011 4EJE/ME ETFE 133.07%. 2009~2011
T, AR R R INE T, 2011 4
J&i A 107.90%, [FAILE BT 1.09 /N 43 e 2012
6 K, HahhRE 2011 FR/NE TS
106.55%. 2009~2011 4, AwH|LEI L)
i LMk 12.90%, 2011 4F% 10.72%, 7]
Lb R 5.18 AN F 40 A, 2009~2011 4, /A
AR Wk 13.03 127G, 13.82 {4 70H!
23.78 1470, MERT B R BAEK,
T RET e ) B

MK F R bRk, 2009 4-~2011 4F,
/N EBITDA RRgliidids K, 2011 4% 6.06
1275 [, 23w EBITDA )R A% HOR1 43 ik
ZIEBITDA 350 L Tt, 2011 £ 51k 24.14 %
F11.86 5. BRE, AnlKHIEGEE 6.

BVEE, A FHEARETRE ) U .

A 2012 4 6 HIK, A#FJCXIMELR.

w5 N 2 FARAT @ T RAR W A
ERFR, BAE 2012 4 6 A, ArAMES
WRATHASE BB 45 1470, WA G 5)%
1.15 107G, 7> v H A& AR 7T IR1E

R4 P BN BB AT A Mk FE A F A5 B4
A, RE 20124E9 A 25 H, Anl ARG
B
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I\ KEIR IR RIZREE N SR

1. R B2 3B 8 A 509 %ok

A T AR S AT RN 512475, N
2012 1F 6 HKAEB5145 11 0.44 4% o A o 11 52
P RAT RS 2 F BT 5T 95 — 58 5

A 2012 4F 6 K, AR TR,
A 45 W A L R K A5 45 T AR AL B R
439l 4 55.57%-26.08%F1 12.26%, LL /A 7] 2012
T 6 AR R 55K A A, Pl A
SERATIE, AR RS TEA
AR I iR O N R A e < 7| B
58.17%. 33.00%7%1 21.84%, fiissfidHi] G |-
Th, AR AL FIE B A

2. AP B ZIBAZERE N AT

HAR20129F6 H K, A wr|ILEIT" (5t
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2009~ 20114 24 ) 78 i 8 7 AR (I 4
AN A I SR s 114,46 1% . 6.014%
M110.251%; A F AL E G A LG
539 J A B R B SR 119051 4% . 0.684% 10.79
fi5 . 2009~20114F 72 & EBITDAS il A A3
WSS 110.550% . 0.82f5 /L2165, BE, A
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A R IR AR

Mt 21 ARAFEEHER GBS
CHAfz: ANRMon)
i H 2009 4E 2010 4 2011 £ BE%) | 20124E6 A
WA=
M4 129989.13 | 137359.66 | 237074.94 35.05 217584.56
A oy Pk 4 il e 13.66 9.34 541.97 529.91 726.32
AR !
A& 322.19 870.68 174.96 -26.31 331.46
ISR 31630.46 32181.65 26408.00 -8.63 33416.89
oA AR I 2074.80 5338.20 13309.16 153.27 14936.66
VA3 9.30 -100.00
IR
LAt R K 26951.70 45285.55 75698.99 67.59 76908.48
17 1% 70061.78 74643.46 90364.23 13,57 98583.38
—4E N B RS B 0.66 -100.00
HAh 5 7= 258.99 6290.11 45619.33 1227.18 52135.93
W= &it 261312.67 | 301978.66 | 489191.59 36.82 494623.67
E SR NARE
Al it B A RlgE e
T 2 B Rt 12.95 10.55 -100.00
K AR v
KA 247.71
K AR 26412.81 25711.62 2349.16 -70.18 2349.16
Bt s s 19045.44 27557.55 31746.87 29.11 32062.12
[i] 52 % 7 119766.03 | 116392.34 | 133125.70 5.43 133978.63
TR 24103.73 28224.76 41983.29 31.98 45727.48
TrEY 45.29 -100.00 3286.94
[ 5 % 7= v 117.15 863.66 192.72 28.26 188.59
AP
A
WA Y 21715.25 85667.56 89030.68 102.48 88748.94
TR
HIFh 2=
KA MDY 2624.73 1640.20 1817.49 -16.79 4395.29
A FTARBL
SRS 7 = 3899.59
AEmIN = A 213843.37 | 289967.84 | 300493.62 18.54 310737.15
HrE Rt 475156.04 | 59194650 | 789685.21 28.92 805360.83
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A R IR AR

Miftk 2-2 RNEIEHEFRGSRT (AREAEENGE)
CHfz: NRMTIo)
i H 2009 £ 2010 4 2011 4F ZE)FE%) | 20124E6 H
sl i
%ﬁﬁ% E 1455490 | 21242.47 | 23390.00 26.77 29400.00
< oy MG AR 30000.00 30000.00
S 9246.31 7115.55 9375.19 0.69 16853.94
NAT KR 70954.14 | 69103.27 | 90622.72 13.01 115734.80
TRl 2 I5 4859.55 6561.31 8890.05 35.26 10675.26
AT BT 7 T 16556.78 9369.43 4729.25 -46.55 3975.22
N RS B 2 1233.95 -926.21 -472.29 -2443.39
NAT LR 2.29 183.07 3584.08
R AR 1498.00 1316.15 401.69 -48.22
A R A5 2 67191.77 | 99058.61 | 202496.62 73.60 | 158416.39
T Fufo !
—AEN B RS B A5 0.01 -100.00 5500.00
HoAh i 5h 4% -0.07 0.01 -100.00
WA AT 186095.34 | 212842.88 | 369616.29 40.93 | 371696.30
B H i
KA K
NAHBETF 49850.00 50000.00
K AR A 2R 2185.10 3683.93 187.99 -70.67 848.20
L INAT 49810.80 | 32196.19 -100.00
T gt
B AEIN B
JIE T3 B fL 57 25.85
HAbIEF B 7145 2.60 2.60 | 26442.44 9991.45 24990.86
R HEESH 51998.50 | 35882.72 | 76480.42 21.28 75864.91
S ET 238093.84 | 248725.61 | 446096.72 36.88 | 447561.21
JiT B A
SECE AR (SEAY) 3000.00 3000.00 3000.00 0.00 3000.00
AN 166449.40 | 327667.44 | 291502.80 32.34 | 291502.80
Pk JFEAEK
LI &
A 2.54 64.08 64.08
PN A TEN
AR 67612.80 | 12550.92 | 40159.25 -22.93 54269.51
A IR R
HRFRBARNE & 237062.20 | 343220.89 | 334726.13 18.83 | 348836.38
BB R 8862.36 8963.23
A B S 237062.20 | 343220.89 | 343588.49 20.39 | 357799.62
FARFTE BN BT 475156.04 | 591946.50 | 789685.21 28.92 | 805360.83
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it 3 NRESHAER
CARL: ARTT0)
TiH 2009 4 2010 4 2011 4¢ Bk 12416 f
—. Bk 228069.63 | 251719.59 | 317407.66 17.97 224886.65
B BVEA 141920.63 157351.26 | 214980.48 23.08 171346.50
B AL BB 1122.32 1125.33 1663.64 21.75 914.99
8 2 15497.80 16243.15 18877.81 10.37 10002.53
PRk 56412.42 59847.53 67976.98 9.77 34339.20
W43 H -85.48 -105.39 -15.88 -56.90 -1692.51
PR AE R 1074.59 1197.64 -3309.22 -109.58
I AN EZZ -86.19 -7.51
isang &l 553.83 647.58 2992.81 132.46 2715.60
Horp: W &E MR RGE
A&
Z. BMrRE 12681.18 16707.66 20140.47 26.02 12793.62
Jn: EMEAMRN 2656.73 4703.28 5981.83 50.05 1465.96
Jok: EONLANSTH 534.64 743.13 1112.38 44,24 95.60
Horp AR A B BRR
=. FliE B8 14803.27 20667.81 25009.92 29.98 14163.98
W TSR 31.66 9.08 72.40 51.23 53.72
e AR BEE R
/9. ¥FRE 14771.61 20658.72 24937.52 29.93 14110.26
b )8 TREA | B R 14771.61 20658.72 24915.79 29.87 14009.39
DB TR B 21.73 - 100.87
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China Lianhe Credit Rating Co.,Ltd. c}:v 22 IEAT B R RIRE
Mik 4-1 ANBEHIUERER
(Hfz: NRMAIT)
i H 2009 4E 2010 £ 20114 | ZZ)#(%) | 124 1~6 A
—. EIWHEAENILE R E:
B T . SRS SR T4 193729.06 | 233002.72 | 366555.19 37.55 229046.80
KIS R 1A 3350.47 4649.70 5212.37 24.73 2179.26
e Hoh 5 48 W3 R4 25714.32 | 62828.76 | 140891.26 134.07 50980.53
BB EH RN 222793.86 | 300481.19 | 512658.81 51.69 282206.59
VKT b B2 57 4 AT 4 92401.88 | 122156.11 | 243059.15 62.19 166506.83
SCATER IR T DA R HR T3 A I 4 42011.69 | 34416.02 | 55367.64 14.80 27767.47
AT R TR 2R 13531.70 | 12086.24 | 15757.85 7.91 7760.67
AT AL S LS TR KM A 49118.83 | 97974.41 | 158843.60 79.83 61199.55
ZEENERM /DT 197064.09 | 266632.78 | 473028.23 54.93 263234.52
BB AT B 25729.77 | 33848.41 | 39630.58 24.11 18972.07
=L BRI A !
W I 45 R W B R B4 1686.43 1312.03 | 13408.99 181.98 15403.83
N e & e ey 553.83 647.58 701.49 12.54 2672.69
b S R HAR K T Pl B B 4 v 8340.79 1198.65 6241.48 -13.50 573.55
AL TN T S A A R (R I -216.63
B HAh S5 R iE S A R4 38.80 1841.93 325.18
R ENESTNDF 10581.04 3197.06 | 21977.26 44.12 18975.26
VS i 58 05 . T = S A I 4 17839.79 | 18853.57 | 33127.82 36.27 17683.10
P S A4 451373 | 26790.72 | 46611.04 221.35 39784.27
A A A S S AT I &0 31.90 6.82 -214.54
AT AL SRS A K I A 368.52 12.46 31.80
BB EFER B /DT 2238541 | 46019.63 | 79536.77 88.50 57499.17
HRENENIER B -11804.37 | -42822.57 | -57559.52 120.82 -38523.92
—. BHRIEST AR SRR
WS B IR 4 8883.82 | 17094.88 9900.40 5.57 5131.97
H A5 A 3 B4 16811.50 | 27370.31 | 130166.76 178.26 8500.00
BATHEZR R ILE
W B At 5 25 W sh AT SR L 4 38.42 1757.29 | 15380.64 1900.95 5000.00
EREHRERADIT 25733.73 | 46222.48 | 155447.80 145.78 18631.97
A 45 S A IR 4 23459.40 | 23235.17 | 30361.52 13.76 16099.35
TR« FE TR AL AR B AT IR 4 5359.14 5230.10 7441.23 17.84 2366.05
AT HAD S B G B A 4 699.29 1412.52 0.84 -96.53 105.10
ERENE T /T 29517.83 | 29877.78 | 37803.59 13.17 18570.51
EREFFEEENIERE SRR -3784.10 | 16344.70 | 117644.21 61.46
. CLETHAHUERREENDHIE
. & RINEEMYEE I 10141.31 737053 | 99715.28 21357 -19490.38
. HIRIIL 4 IR A S M 42 119847.83 | 129989.13 | 137359.66 7.06 237074.94
Ny HRINEEREZEN YR 129989.13 | 137359.66 | 237074.94 35.05 217584.56
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A R IR AR

MiFk 4-2 ANFIEHMERERMFTER
(fr: AR
i H 2009 4 2010 4 2011 4F BF)# (%)
1. B R R E SIS E
YeRE 14771.61 20658.72 24937.52 29.93
DA P =R g 1074.59 1197.64 -3309.22
[ 5 = 1 S oAt 9810.32 17170.41 29616.64 73.75
T3 = P 882.52 702.85 2858.46 79.97
KR 2 F My 572.60 1090.78 643.02 5.97
A e B IR UR -1062.70 -634.45 -1559.31 21.13
[ 52 B PR IR 17.10 37.41 -100.00
DI NRIEE T EEN
%3k H 1369.42 1446.22 2512.41 35.45
Hs ik -553.83 -647.58 -2992.81 132.46
I SiE FTAS B ek s>
6 SE AT R AT N
R 9l H b
IR 2k 38 I
1755 > 2271.10 -4581.69 -13442.67
2 PR NI H kb -7219.25 -22696.93 -68183.19 207.32
ZeE NI H RN -748.08 29586.97 68463.54
oA 4544.37 -9481.96 -100.00
ZEENFEERRERBIEH 25729.77 33848.41 39630.58 24.11
2. EMEWEIHE R B R IG5
R4 R AR
—F N B A A F R
Hl R B B
3. & BINE LM YIS 1E
T4 13 K 420 129989.13 137359.66 237074.94 35.05
e T4 A4 119847.83 129989.13 137359.66 7.06
Jn: BN PR R0
I AN YT R A
4 R &L WY ng 10141.31 7370.53 99715.28 21357
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A R IR AR

M5 EFEMFitEIER

5 H 20094 | 20104 | 20114 | FHE | 2012486 A
ZE R
B ETRUR e B (IR) 7.60 7.74 10.64 9.17 -
A7 5% B I BL(R) 1.99 2.17 261 2.35 -
SR R B (IK) 0.50 0.47 0.46 0.47 -
WA L (%) 84.94 92.56 115.48 102.50 102.85
B FFe 7
B FE 2R (%) 37.28 37.04 31.75 34.44 23.40
SRS 5 6 (%) 6.19 5.95 5.78 5.91 -
gt I 8 2 (%) 6.23 6.02 7.26 6.68 -
o %5 K R
KA 55 AL LG 2 (%) 0.00 0.00 12.67 6.34 12.26
AT R AL (%) 9.12 7.63 24.69 16.46 26.08
B U (%) 50.11 42.02 56.49 50.87 55.57
Zf5Re
Vi 5l L2 (%) 140.42 141.88 132.35 136.82 133.07
3 L2 (%) 102.77 106.81 107.90 106.55 106.55
28 LA 8N 45t (%) 13.83 15.90 10.72 12.90 -
EBITDA FJ 5% % (1) 20.04 28.40 24.14 24.60 -
41545 /EBITDA(f%) 0.87 0.69 1.86 1.31 -
S5 0% AL A B I A5 55 LR A5 2R (%) 0.59 -0.32 -0.16 -0.06 -
B T ILAnt s AAR S I RE ) (%) 10.17 -6.21 -7.14 -3.40 -
AR EA SRR R AR T
EBITDA/AHA v B 54l AT 205 (1) 0.55 0.82 1.21 0.96 --
GENG IS MN BT BT 4.46 6.01 10.25 7.82 -
LB AT R PGS B 0.51 0.68 0.79 0.70 -
SER I BRI A R R A A AL 0.28 -0.18 2.35 1.26 -
E: 2012 F L FEM S HE AL T T,
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T8RS IR

B4 6

BRI EHERNITELR

=

it E oK

IR
B AR A KR
FRPAER G | (D 25 #KE= CRI- B 1 1311x100%
EA RS Atk | (2 nAEREE: HRSR=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR EREL | BN G-3RI 4 A7+ 1- 1 SIS D
TFLE L L | 7B AR Y3847 5 1
SRR FREERAL | BN R P R
AL | B BRI SRR ST S B I/ Bk S5 IR A x 100%
BHERR
RBRAWERR | GRFRNERLESCHD [ T B BGE+HKIAS+ R I5E S ) x100%
W TR R | R T G x100%
FEN A A A | A S5 R T M A5 N X 100%
EAVANEER | CEMN-ENE RS- BB 4 LB B IRAx100%
REEIEHR
B AR | AR B S 7% 100%

TS AL R

A5 CKIPHIS+RIGTS5+ T H a1 x100%

KI5 AR

KI5 (KIS +PT A #H B ai) x100%

HERLE R

FHORAR AT A AN 35 x100%

KHIRIRRE IR HR

EBITDA #l| B 5%k

EBITDA/F) B 3 H

4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | W= &R sl i & 1% 100%
M E | RS -1E 5 RIS 1T *x100%

SLE PSRBT

SR B 4 I R AR B S A5 B v x 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/AHA R 4

EBITDA/A I & A5 &

NS I B Rl WA e e K

LB R R BRI v 1SR B

BB LSRR B A

S ) LA AR A A ST o S0 S AR B S

O G B A I <A R A 0 £

S U ) T I < U B A A e ) B A

HE: BLRBH™ =08 Bt G+ A8 5y ME G L BT R I Bt + N A
RLIAGT 55 = R I A K+ A8 5 P R A7 150+ 2 P B (O B 7 100+ A+ 53540

KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55

EBITDA=RiE i A+ 2l FHAG A B S+ [ B 47 IH+ e
AR S =BG A B S+ 3% PR S S H
5 B S AT B U R W =2 B AR I B T W BB B A I B

ANHATHRVENG, P & A ai =18 TR wl T B+ D BUR AR G

b R AE R 4 B A PR T AT )
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