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BERYF T 28w JBE 3 ) s v e VA S A T
IR A AR, FLINAT R S E
BUBBUHO FANTEAR AR, Pl s as B K
#A20104F )%, AF P #E N 34.321476, F
%A N BRI (1795.47%) . 20114E6 H IS,
A T H M E32.211476, 20104 K ik />
2121070, FHE O F) A i) e e BB TAL
i RBE S TR HEARABRD . BTG, AF
JIT B 4 R TR e

2008~20104F, 2w st AR A 351 52 4 3
£:12.96%; FEYH H AR AT HL
Al A KRS AT R ISR . ffi gl I,
Wt e Er g BT, B E20104F K, A
B A5t o\ A Ky 24.87 4406, 3L G gl B £t oy
85.57%, FEyis))fifii14.43%.

20084:~20104F, 2wl sl AT RE 4L 1
Ko, EE A B0 4 21.00%:; s A ot
I A U R AN LA S AT 3R B B B R
2010%F K, ~wlinsh11ii21.28147C, FEHMN
AT RN LA N A 3R

K2 2010 #F &2 A s 5 Bk i

Awl RERRAOA R A " RIS S5
HIEA R A R

20109 K, 2w HoAd MY A 309.9142 7€,
FE R B BU R IGAGR (5.174278)

20084F~20104F, 2wl Eimsh i F 25
N BE14.91%, AR SN o 35 B L TUNAY R
. BA20104 K, A F RSN 716 h3.5914
TG, LI AT Y 94.75%

B A20109F S, A L INALE N 3.2214
I, HrP2. 7120 R B ER T B S Bk AR
Bk, oAb LI AR ARER AN . S 2
v PREAMEFIR AL S 4 s 455

20084F~20104F, w4 FEE S
WK 13.81%, 15155 4 ke b R AR LUK 457 55 1)
J§, BA20104F ), A F]4 i % 42.8414 7T,
AR A RIS o A5 AR AERFTERARK
B SRR/ e o R (A 7 NE R Al e A e SR S R [
8.24%, 20104 47.63%; & —4, A HfiiK
ST S, T A4 2 45.04%, 2010
EH42.02%, AbTFIEE KT

B3 A RIUTARAR 45 My i

KL

9.98%

/) BT S
3.34%

oAt

32.47%

e el
3.08%

({2.5) (%)
3 60
3 50
2 = 40
2 30
1 20
1 - R 10
0 = A 0
20084 20094 20104
g % m— 5
m— i 45 —u— PR AR

—— S TEAML LR —A— KIS TEALLE

FAPRIR: 2 ) IR

B 201047 %, A 7 AT 3K 416.9142.73,
1EAN 1569.43%, 1~34F1721.98%, 34ELL L
11718.59% ., A ) AT KK ATS 4 B A S8 G v
0.261470, FEIEXL I KEEE H AR A1 IR
A IR RIS AL A A PR A w) L A RO

AR 29 AR

HA2011F6 H K, A w fifis it 43152
{278, 20104 K1 K26.73% , T HYH H R3]
B A5t o A K ORI R 38 ) 471 51 L T A K
A A, o T I ATk K 3- 22
S22 ) 1 o S B PR B T ORI M TR
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LN

20114F6 HIR, A FlAxiBfei4s 42.92447t,
#:20104F JIKHG IN0.0844 TG »  BE A4 it 5 FH 4230
55 TR LR 4305 50.54%18.31%; A ]
5045 5120 104F AR AN K

BTG R, A TGS MBI, i
ACPAEF3E LR, AH A4 B i 1454
J, o> AT A IR G5 AL A A S

4. BARE

2008%:~20104F, A wFIENRANTFRE S
K% N 6.58%, 20104 425.174470; ENLA
TRLRFFROA TRk, —F34{H 4 37.01%,
20104 }937.04%.

MIIIE] 2% I, 2008 4E~2010 4E, /A7
100 9% o 8 e N 1) Bl EE 0 Dk 4 R AE
30%/ 45, 2010 4E2k 30.19%, T B
R Ree T2 w1 R RRORAT I A 4T IH 9 FH RN
NG TP NE B, 30w & B9 K
P R, AR R TR e A
1023.54 Jiyt. 1074.59 Ji oAl 1197.64 Ji G,
FEERRAK o

2008~2010 4, 2 wENLAME NG
2114.49 JjJG. 2656.73 J5 oAl 4703.28 Ji I,
X 2 i HEAARE AL B — 3 5 0 2010 A A W]
AN 4703.28 S50, = HBUR MY A ]
ST 7 A A B

2008~2010 4, 23 w] A S AR RF 14.13%
ARG, 2010 4204 2.07 1470 HRRES:
BIHAK: 28.87%, 2010 4F24 2.07 {476, HTA
A) [ 2009 PR EZBUSLEEBR, Bl
FH 32 ORI B o 2010 4523 ) 46 (R LU 4F & ¢
FEIRAEAR LT 0.95 4275, Xif 23wl R R4 B i
LN

MBI S5 Fa bR, 2008 4E~2010 4F,
YNGIPSS VN SR SNE L Tl § e R S ) B
2010 “E43 514 5.95%F!1 6.02% .

K4 s ml A

(fz.7%) (%)
30 40
R
25 35

30
20 o
15 20
10 15
10
> 5
0 0
20084 20094 20104
e N
m— ] A —m— BRI R
—— REAR R A FHRIRER

FTA R 3] SFHR

2011 4 1~6 H, A SHUENSN 15.06
{275, SEBLANE LB R 4350 8 1.07 427G
F11.06 127G

i T\ OB RS B N A B2 B 4
TIACN, 38 A AN R 7K Fi 2
B SILSmE A — stk T RE
KPR S B SNAE AR 004, 2011 4 I
AR RN FEN R L 2010 EAEKTA T
TF%, Sk 29.28%.

O ) AN RRE B R AR G
FARBFACY- . (HIAR T, REEE H 2
FH R0 2 A AR F R e ) 38 AR R . Ak
G, BAAREAIRE ST

5. AR

M ETEEKE, 2008~2010 4, AFHE
MESONFFEERE K, (T TINS5 N 5K
oL AR AN R R  (CAEE R
93.19%, 2010 £ )y 92.56%), L& I ER
NEWEFR A, 2010 £ 30.05 127G, % F4E
KR 34.87%; U — A A &8 1G4
IR sh AR, 2010 4 26.67 1276,
A RIREIG K 35.30%; 1 —4F A Al &8 i B -
AR AN A sk, 430k 3.92 44T
2.57 {Z.JCF 3.38 1470, 2009 “FA A 4E G5
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T8RS IR

[ =83 e T = N Y R e =S /N KSR e
O3 I 45 B R R Bk T B T B I
N> BT S 2010 4, 2] A5 408
AT R TN AR, EN A
BRI N S R ot B LA == /N R
(PN RRASY S R

M IE B R E, 2008~2010 4, AW
PG B I RN B AAHRT BN, =3 5l A
0.50 147G+ 1.06 {401 0.32 12.7C; =4/
BTN B I 4 I AR 1 e At ] % 7 4 %
RIS AT G ) R, R
4390 0.91 127G 2.24 {01 4.60 127G, T
AR EI GBS S AR R4 i -0.41 12
JG~ -1.18 14 JCH1-4.28 14 7C

5 UTAE L F B A L

(fz.7c)
6

EUHH

20084 20094 20104
B 2SI WSS SIS
W 5 N B

FAPRIR: 2 E) FIR

2008~-2010 4, % %3 3l i I 4 9t Fet 144
439k 3.51 1276+ 1.39 {4 JCHI1-0.90 1276, 7
Al A FRE A, AR AN B R ) BT
hnEE.

MBS KE, 2008~2010 4F, /A%
TGS AN LT KO8 32, b 2010
GR/NEILI T E i dAd W EEIE R W R VAV WA /N E
PGSR AN POE IS KA — e 5. [H3,
N T BTG AL IR 545« SCATRAT
AR, T AR TR S A B I 4 1
Hioy 7 k-0.48 127G -0.38 101 1.63 12 JC.

20114E1~6H, Anl&EEIIERANE

h18.7814.7C, H2010%F-424F 1)62.49%; £E I
& = b 1761124 78, O 2010 4 4 4 11
66.05%; A HLE GBI N 1.164470
j20104F(1)34.22%, 5w Hofth 5 48 38 847 ¢
IR A N TR 28 W 278 0 B L v it
A8, 20114F1~6 H A rl %G sh Bl 4
WA N 2191270 BRTEZ AR H 5o
2.801¢.70, HHIHENI AR R-0.621470.
AT E RS I AR R H}3.03127G, HiH
§2.601070, FVIEEIAIHAN0.4414 7T
MG, AFRSGEEY RN SR
R, S IEIri Em A 9 sh, I
SCHLTE M LR, A A A R EE
FREL, XPANETR R A PN .

6. 1ZMrEL A

MELHEE TR PR K E, 2008~2010 4F, 2
FIAIL A B LR A AT R, AR
SERAE Sy ) K 147.12%F1 108.34%, 2010 4E453
Wik 141.88%7F1 106.81%, 2011 4F 6 H K45
y 139.86%F11 106.37%. —4E[H], /|4
L sh M LI (E A 17.49%, 2010 4F N
15.90%. 2008~2010 4, A " A28 0l
4 12.06 1476 13.03 12701 13.82 1276, 4
KREPA oM. DRER, R GRE IR
5o

MK F R bRk, 2008 4F~2010 4F,
A v EBITDA &K [, A+ EBITDA
PR SE T, 2855 /EBITDA FF4L
K, 2010 4E4) K 28.40 5 H1 0.69 1. HAKE
KON F RN A R K, H AT 45 TR
B, AEKIEEGTRE )R

BTG, AR R

B 2011 4F 6 HIE, Awl o sMEfR.

Aw 5 E N2 FARAT# L T AR A
EXRR, #E 2011 4F 6 HJE, A FESHRT
PG BRI 3.99 170, b A FHAE 187
275, A FI AR T S TE 08 .
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I\ KEIR IR RIZREE N SR

1. AT 23BN E) DA 400 %R

O F A WS RAT RSN 51208, N
2011 4F 3 HJE A1 1.42 £ o A o 152
PRI RAT R 2 A A R 55 s AR K

A 2011 4F 6 JIIE, AW BRI
AR5 B AL L #5351 4 50.54% K1 9.87%,
DA 2011 4F 6 FH R 55 B b JEai,
A IR AT IS, w5 iRl
AR 55 B AL L 2K 43 ) ETE R 53.14%F1
20.94%, i AR LT, (HA4h TiE Bl
FEL P

2. AP B ZIBAZTRE N AT

BAR2011F6 IR, AwnILEKT" (5
T G+ A8 Sy Vel Bt 7+ R SR ) 414.85
1275, AARIATIASER 2,976, ARIIER
T PR AR S o SRR TR R P AU

2008~ 20104F 28 7] £ 38 Wk sh P B 1 L 4
TN A T SR s 115,401 . 4.464%
6.011%, /G AL I & I B 1 A
A A B P 24 10, 784% . 0.514%F10.684% .
2008~ 20104F- A 7 EBITDAZ 5ill Ay A 1] 1] 22
JE110.561% . 0.55(%M10.821%, SAEE, AL
B I A TN 0 A ) S R R R P AT
25 7 EBITDAXS A B ri 1 22 405 11 £ Bt 72 B2
G

AR v BT IR R RRAT M AE [ K 20 B
ROAETR, TR A RN LA, A7 MhAH SR
FOSCRFIIE R o 2w AR S LTI e i o
PRI, TR B R ST PRI K, (H
TN FIARRBEASH IR, A w6155 i
BTN

HAT, ARRENGBE R e, WEREE
JIRER, EHIKPEL R A wl BARL S NI 55

ROLRLS, FEAREARIRES M n] s BT T
EE KN ZE I ERBENBOR, BNTZI
e BT AR A R RS,
XN G AT BTN 28w REAR L RE D 4
5o

LR, WG BRI, A E AL
BEJVRLHR, 23w A rh SR B AN RE L2 (1 XU
fi.
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AR R IR AR

fiif 2-1 ABEHEFHHRETK G5
CHAfz: ANRMon)
i H 2008 4E 2009 4E 2010 4F B 5)E%) 20114E6 A
RN A G
R4 119847.83 129989.13 137359.66 7.06 147184.94
A 5y P 4 Rl % e 13.66 9.34 844.00
ERiER 8S
NS 749.42 322.19 870.68 7.79 443.82
I IS K 27338.8 31630.46 32181.65 8.5 41787.75
THAS AR I 3004.42 2074.8 5338.2 33.3 10990.42
PR S 9.3
INAiaibe)
HoAth IR K 22667.26 26951.7 45285.55 41.34 37727.19
Bt 72332.87 70061.78 74643.46 1.58 80388.46
—HE N B R B B 0.66
oAty 5 9% 1599.33 258.99 6290.11 98.32 16325.32
WA B A 247539.93 261312.67 301978.66 10.45 335691.89
s B
AR Sl
E R L e dAs 12.95 10.55
K ARt
KRB
KA AR % 26566.51 26412.81 25711.62 -1.62 28996.45
B s 19045.44 27557.55 19907.71
SE R 124147.85 119766.03 116392.34 -3.17 114589.80
R 20957.45 24103.73 28224.76 16.05 47397.19
TREY % 45.29
[ 5 7 =i 3 258.64 117.15 863.66 82.74 248.10
e R RAELY i g
WA
T %™ 11931.8 21715.25 85667.56 167.95 88460.17
TR
HIE =
KIS 1978.43 2624.73 1640.2 -8.95 1943.83
TR B
At A 5 7t 7 3899.59 28.13
RSB H 185840.68 213843.37 289967.84 24.91 301571.37
BrE R 433380.61 475156.04 591946.5 16.87 637263.26
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AR R IR AR

itk 2-2 AREHEFIGER (AEREFAEENGE
Cpfr: AR

HH 2008 ¢ 2009 4E 2010 4E B3] E %) 201146 H
Wl
FE AR 17263.32 14554.9 21242 47 10.93 2122158
A Gy M G A £
A S 4575 9246.31 7115.55 24.71 7377.42
VRSN 41959 70954.14 69103.27 28.33 102393.53
TR I 4851.15 4859.55 6561.31 16.3 8494.99
35.02% 0.00
AR T 35 T 18076.17 16556.78 9369.43 -28 2817.91
P AZ o -74.29 1233.95 -926.21 253.09 -657.65
A A IS 2.29 11.13
PAS A 39.7 1498 1316.15 475.79 1283.82
LA R AT K 58674.13 67191.77 99058.61 29.93 96402.43
Tt fi st
— 4 N B R Bh 6 Al 0.01 576.83
oAb B) 57 5 14.87 -0.07 0.01 -97.2 100.72
st &t 145379.04 186095.34 212842.88 21 240022.72
e B v
KA 54.8 -100
NAH S5
K AT K 265.9 2185.1 3683.93 272.22 3872.30
L LGN AL 49241.37 49810.8 32196.19 -19.14 71309.89
TR f st
N o
LTS BLA B
oAb e B 71 £5 2.6 2.6 2.6
RSN ARG 49564.67 51998.5 35882.72 -14.91 75182.20
Uiy 194943.71 238093.84 248725.61 12.96 315204.91
R & 26.73%
SO A (FURA) 3000 3000 3000 3000.00
PR AR 125072.01 166449.4 327667.44 61.86 298627.51
W PRATIR
L Lg%
BRAR 2.54 2551.71
S PNE $AEPS
A B 110364.89 67612.8 12550.92 -66.28 17879.12
A MARFITH Z 8
BHEFEATNE G 238436.9 237062.2 343220.89 19.98 322058.34
s e E
A ENE AT 238436.9 237062.2 343220.89 19.98 322058.34
SR H AR 433380.61 475156.04 591946.5 16.87 637263.26
FTAL R S VAT PR ST AR 8] 22
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Mifh 3 a&a&Hfliak
CARL: ARTT0)
TiH 2008 4F 2009 4F 2010 4 | (%) | 2011 % 1~6 A
—. B 221596.82 | 228069.63 | 251719.59 6.58 150580.37
W ENLEAS 140117.14 | 141920.63 | 157351.26 5.97 105760.06
ENV B M 580.37 1122.32 1125.33 39.25 724.83
R 12946.59 15497.8 | 16243.15 12.01 7745.32
BRI T 51358.01 | 56412.42 | 59847.53 7.95 29329.28
W0 5% %k 836.84 -85.48 -105.39 83.86
P PRAR I 1023.54 1074.59 1197.64 8.17 22.17
e AR EARE 0.45
g ] 275.7 553.83 647.58 53.26 1086.91
o 3H&E PSR
NN
= BNFE 15010.03 | 12681.18 | 16707.66 5.5 8002.21
IR 2N PN 2114.49 2656.73 4703.28 49.14 3141.58
W EEANE 1258.46 534.64 743.13 -23.16 493.58
Hodr: B Sl B Ab B 5k
=, FERBH 15866.06 | 14803.27 | 20667.81 14.13 10650.21
Wk PSR 3427.41 31.66 9.08 -94.85 20.42
e RAARIH T K
M9, ¥R 12438.66 | 14771.61 | 20658.72 28.87 10629.79
Hodr: ) T8EA = R 12438.66 | 14771.61 | 20658.72 28.87 10629.79
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ik 4-1 AREHUWERER
(A7 AR
WH 20084E | 20004F | 20104 | ZspEw) i(fé ?
—. GEN R A
BT b PR SR ELA 237344.37 | 193729.06 | 233002.72 -0.92 | 150952.57
BRI R ik 3013.31 3350.47 4649.7 24.22 2358.00
W oA 5 288 15 sl A SR I 4 29430.4 | 25714.32 | 62828.76 46.11 | 34448.14
ZEENIERANNT 269788.07 | 222793.86 | 300481.19 5.54 | 187758.72
ST s B2 55 45 AT I 134646.2 | 92401.88 | 122156.11 -4.75 | 97350.53
SCAPER TR T DA RT3 A B 4 39176.94 | 42011.69 | 34416.02 -6.27 | 24974.95
AT ) TR B 9067.7 13531.7 | 12086.24 15.45 5992.14
AT HA 5 20538 s R L4 47707.18 | 49118.83 | 97974.41 4331 | 47802.89
ZEEHRERI /T 230598.02 | 197064.09 | 266632.78 7.53 | 17612051
EEEITEENRER B 39190.05 | 25729.77 | 33848.41 -7.06 | 11638.21
= BRIl AR I A
W el R W B R B 4 3971.6 1686.43 1312.03 -4252 | 21131.65
I A 45 B IR e 3] ) IR 4 275.7 553.83 647.58 53.26 186.39
A ¥ ] 7 B 7 AR A A B 3 = A ] B 4 3 800.51 8340.79 1198.65 22.37 323.57
b BT ) S At AT I (IR 4 v 51.45
B At 5 B E B SR I 4 38.8 160.84
BRESIERADIT 5047.81 | 10581.04 3197.06 -20.42 | 21853.91
DS ] 5 8 7= . TG 0 = A S A I 4 5886.48 | 17839.79 | 1885357 78.97 | 13338.03
BT 4 3240.82 4513.73 | 26790.72 187.52 | 13527.42
IS ) ST IR 4 31.9 6.82 875.24
AT HAD S BEE B A R L4 368.52 304.20
BB ESIIERI T 9127.31 | 22385.41 | 46019.63 12454 | 28044.89
BRES=E NSRRI -4079.49 | -11804.37 | -42822.57 223.99 | -6190.98
= BRIEST R AR R
W w4 8883.82 | 17094.88 7493.00
IS A B B4 23487.21 16811.5 | 27370.31 7.95 | 21339.96
RATHIR B4
B A 28 G 3 A DS 4 280.14 38.42 1757.29 150.46 1501.29
EREHRERNDT 23767.35 | 25733.73 | 46222.48 39.46 | 30334.25
EI 55 A A 2134454 23459.4 | 23235.17 433 | 24613.70
ORI FIE BT RS AT I 4 7136.97 5359.14 5230.1 -14.4 1305.55
AT HA 5 B A A ORI 12451 699.29 1412.52 236.82 36.96
EBIEHIMER /DT 28606.03 | 29517.83 | 29877.78 2.2 | 25956.20
BRIES I ENREREEN -4838.68 -3784.1 16344.7 4378.05
PO, JCEBFHINE RS SNV
fi. RERREENDEEINH 30271.88 | 10141.31 7370.53 -50.66 9825.27
Jn: RIIR 4 K INE M Y R 89575.95 | 119847.83 | 129989.13 20.46 | 137359.66
N~ BRINEKRIRNEZNYRE 119847.83 | 129989.13 | 137359.66 7.06 | 147184.94
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V8 F AT IR

Mizk 4-2 AREHUERERIFTER

CHAfz: ANRMon)
iH 2008 4F 2009 4 2010 4F
1o BRI A 2008 i Bh B i
HFIE 12438.66 14771.61 20658.72
W REABEE IR
hne B e 1023.54 1074.59 1197.64
[l 5 ¢ =47 1H K HoAth 9208.00 9810.32 17170.41
ToIE B PP 800.57 882.52 702.85
KA 2 P ey 616.94 572.60 1090.78
NN D=8 SR I A e = N -59.21 -1062.70 -634.45
li] 52 TP R R 33.95 17.10 37.41
VIR SR TS
%% 2% H 1677.51 1369.42 1446.22
B -275.70 -553.83 -647.58
T L T AR B = D
T A BT A3 BT
R g T 9>
TR B F 58
TR > -13324.66 2271.10 -4581.69
2 M NI E ) ek 5326.30 -7219.25 -22696.93
2B A I TR 3 21419.11 -748.08 29586.97
HAth 305.04 4544.37 -9481.96
SEENTERNRER B IEH 39190.05 25729.77 33848.41
2. UL A R B 25 i ) -
55 5 AR
—4F Y B ] B A A5
S AN ] 5
3. I RIS IR B G O
IR 1 AR AR 2 119847.83 | 129989.13 | 137359.66
A I 89575.95 | 119847.83 | 129989.13
e BRASE I IR R
W DAY I R
& RINEFN Y IE 30271.88 10141.31 7370.53
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AR R IR AR

M5 EFEMFitEIER

WH 20084 | 20094 | 20104 | P | 201146 H
ZE R
BT B B (W) 7.89 7.60 7.74 7.73 -
A7 5% B I BL(R) 1.94 1.99 217 2.07 -
SR R B (IK) 0.51 0.50 0.47 0.49 -
WA L (%) 107.11 84.94 92.56 93.19 100.25
B FFe 7
B FE 2R (%) 36.51 37.28 37.04 37.01 29.28
S A 2 2 (%) 5.42 6.19 5.95 5.92 -
= I8 2 2 (%) 5.22 6.23 6.02 5.92 -
o %5 K R
KIS T A2 (%) 0.02 0.00 0.00 0.00 0.00
IR T AR L (%) 8.41 9.12 7.63 8.24 8.31
P R (%) 44.98 50.11 42.02 45.04 50.54
Zf5Re
B LR (%) 170.27 140.42 141.88 147.12 139.86
5 LR (%) 120.52 102.77 106.81 108.34 106.37
ZE A ) 5145t L (%) 26.96 13.83 15.90 17.49 -
EBITDA F| 5 55 (£%) 16.79 20.04 28.40 23.57 -
4545 IEBITDA(%) 0.78 0.87 0.69 0.76 -
B T ILAInt 1 A T 55 IR A A B (%) 1.60 0.59 -0.32 0.34 -
B T ILAnt s AAR S I RE ) (%) 20.93 10.17 -6.21 413 -
AR EA SRR R AR T
EBITDA/AHA v B 54l AT 205 (1) 0.56 0.55 0.82 0.69 --
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