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HuE I E
&t 64.91 37.59
ForbkoR: 8] R4
A5 ) madeg ek B H LA
T H 44 75 T &40 Eirdan il
2P E R ZER
" 11501276 2018411 R4 #:3.5014 70, 20194 142 #E3.5044 76, 2020411 K145 ¥:3.50147C »
Ly
62231 57 E bR
. 20.471Z7. 2018411 X145 %5 76,300 /5 76, 20194F 1K1 5764,189 7576, 20204F 11Kil4% 164,189 75 7t
I

FAPRIR: N8 RApE
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(2) R4t

NE BB LS TR ARE L. M
PR R ES. P, AMEEGFLS
BEXERELEAR, 9B REL. REHA,
RN A RN GAE EABER G0, D& B
A EIARR EH K, A8 MARBERKXT
#K.

O\ F A S B S5 B A TR T A
SR A RA T CCURRRR“H = A 57D
PG 22k T R B A R A F (LR FR
“WHTHEEAF) fATt. P AMEMEER
T H 3 A F BARSEE, FRAY S IE B
b= 2 B BAR S it o

TEKAEIR I B B Wi 5e s, KRBV,
PRI, SR A i e . T S A 25.50
B, MIESTEAN 76718 V7K, M b HEA
61090 “F 75K, HAEEEMAH I 54360 5
K, 604 &, B 6730 FIoK, HiH
BRI 359, GLFE 42%. i HHL T @A
15628 “F- 75K, MlshZfr 489 4, Hrr, Hi b
49 />, HUFHUMRAUZ 4 07 440 A4S TUH 4%
Bt 3.15 14 0. WiH HHiC e & 96%, S
N 4.01 1278, FRE ST 2018 4 56 B
A=

= o

T R 0 S B P 2.0314 7T, A Hb
F113.345H, Hb FESIA4.44 75K (B E
F4.3375°F K. mLEAR0.12 5P K), He
TNESIA0.65 5K, FAI2001 . K
Vel 28533 FH s LRI 2 T AR 4 5~ K, T H T
THEI AN BN 24430 F5 76 . BiZE 20183 H I,
ZWH A RN A TEE, fF0E 2
S T R AR B

Ak, b5 BRI AFE AR IR AT S
LA, ZOH S %1140, BT
20154F 58 1., AH T30 H AH G HR TF- 82/ 3 i
JESE IR, 2017 AR N5.4914 7T . T H
Wil E A n] TR SAHIE, Bl E
7, 2017AFR4L B Al I H SEBE [FEK3.1014 7T .
Horb, A2.0012 70 1R 4 AE o BUR 57 55 B 4

(7 AR T SR K

BbAh, xR R B RON HP B R s Y
FEAE NS, AT S 5 R LA
T 2 [ P9 A AR, RN

N F) B RGFEEAE R 5 H g A F
BB Sl , 0 PH 22 A A XOE S8 [ [X 216
HEIFRITH —#. EflNXIHE 575 4 Rl
UK EMERKRIETE. SHRIHE 66.77
FiFJ5K, BV 37.73 1470, # 4 2018 4 3
H, AwCHE 28.68 1470, FIRFHR IR
NNEINERTE: SR N & S S PN ST R N
CEVAVNEIL N PN & s

%6 MRE201843A KNG £ B ENTIREA
(%45 FPRFHK. ALL)

B FE2018 R

HME | BF | A Hiitse
TEER | T | mt | ww | FOES ) 1w
216 HeFF
RITH— 754 | i 6.03 6.00 | 2018.6
b
AN 4163 | HE 22.66 14.46 | 2018.06
P4
R 12.60 | HF 6.53 6.40 | 2018.6
RIEKE
iH 5.00 | A 2.50 1.82 | 2018.6
A 66.77 -- 37.72 28.68

TR A8 R4

(3) HuzElsi

NI R RTEFLASEANTRELYF T
Y (AEZKRY ). HLERBRAEEE. ]
N, A8 EELSEFTE, Hod)EL
BN —F T #K.

AT Y TR S F B RS XN
ANFEGATEY, BT ] P 22 T AR A el Ak
FMARAA] (BUNERRAER R AR
TS, AR A AR A w4 ) 7 AR
TFHAESX AL FRY LS. 2017 4, A
A EY TR S SEURON 1.25 1476, [RIE &
101.61%, A "EDESHBLE—29 K. F#, &
H 4 TR EFZE N 9.47%.

e lioky/ N/&= gt 2 s R/ TR L)
R S5 A BRBTAE A =] CLR AR Ml 2 77D

X
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7, FENREX AR AR .
LA, Pl A W FE R AT A S X WA
i SRS BUE - 2017 AL B
% SEBIRN 0.27 1278, BFIH 11.97%.

12 e ()32 8 44 A2 B A ) T8 2 I
] 5K W 2 el e s ' A BRA =) LT AR 9
HUATE A F]™) S2iti. WA TEF 2013 4F 4 H
28 HIFE, F BN OFERZ O ORY X B iR i
ZWWN . BRSO S RTERN . A AE
AR XIS TR N PR PRI i [X () g i 0L
A BUCH RN TN DL X 85 R0
A&, 2017 4, Al AREE W 0.70 1473,
EF) K 47.83%.

3. RERAK

A8) R AN R A RRIR e R L 5
AE, ANFREZHETLS, XHFEA
).

N FPEARFERR O 2 5 1 15 7K A 2 hE R 4 fil
P 25 DX A R B A T IS 310, 4T 58 k% O X 50
77 A B AR i AT SS, A IX AL Al
TIEER] BLEFFA R R AN %A
geahn K ALFE MR R IE, TERR
BRI, R XN EEAT K. [
N, BT A A ARRAEESRE, A ilEig
KB4 TR UL L — e R Bt s ).

ANy

AT T 2017 FM SR, AR
ISR RERE @A MO SHZM 44 2 24T
THE, SRR TR R T

20174F, ARG IFEHEAR AT, AT
PR

1. ®Fh=

BIZHN, NAFERAHREAE, A
HFFPER. AR A A Rk B PR
&, A RKEHBR—EER. BARE, 23
KEREHK.

2017 4FJ&, AW rE L 243.81 1470, [H

Ebi K 16.34%. H, Jish#r= 211.15 147c,
AR BN~ 32.66 1270, IR EAERA AN
K, AFVEFEA LRSI =N .

AT N EEBFFMARMEL (45 2. %)

2016 4 2017 £
TE
&5 ditk S5 i bt

itk e 18.60 8.88 31.00 12.71
2SI R 49.47 23.61 47.76 19.59
At R 33.25 15.87 35.15 14.42
17 1% 68.59 32.73 92.83 38.07
WEIEF=E 176.40 84.18 211.15 86.61
A R B 15.09 7.20 17.64 7.24
B s e 9.42 4.50 9.63 3.95
ERF = it 33.16 15.82 32.66 13.39
i a7 209.56 | 100.00 24381 | 100.00

TR R AR 8] F RS

2017 )i, A\ v e it 211151476,
A LLIG 4 19.70%, A RSN T~ 32 B LAGT i 5%
Gy BOKER . HABRIBGRANAE S E . 2017
FIR, AR ME4SEA 31.00 1476, FEEK
66.66%, FEAHUTAER. Hh, fFEXMRE
M4 0.05 1470, EENTFARMIMGIES. A
A UK R 47.76 1276, B EAEIR R P 3.45%,
2y NS A R o 1 R A R R B
o MIKESRE, 1 FLUUAR L 63.16%. 1~2
SR 18.55%. 2~3 M5 5.80%. 3 fELL L
[ 12.49%, #ERMKEE R . AR AR TR
%o AR AN 35.15 1470, B LFIR
HEK 5.70%, FEAAFPRAEL T T LHLAE
FHOTHE S RO ER, R AKES
E, —FELLA R 5 48.04%. 1~2 FEH &5 10.55%.
2~3 115 10.63%. 3 LA (5 30.78%, ik
AR 2Z . Awf71E 92.83 {47t, [FILIEK
35.34%, FEFRA A CEITE b5 10 H %
ANBEIFr G AR R 2R TREA 45.77
{¢.Ta M 55 B IT K A 43.99 4.7

2017 )&, AFFAERBNE =G 32.66 12
JC, [FIEE TR 1.52%. 5% by al fit s 1) 4 fl
BErE A B B R M R . 2017 4FJE, A FE] T
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BEIE SRR PN 17.64 1270, B FAERK
16.90%, FE AN FIMLA T AR
GO s e 9.63 1476, [FILEIEK 2.18%. £
9 HHALE 2 TR R ] 5 B8 7= NI D5 2~ SR o

2. FARLH

RIZHAN, 28] FTR AR BIARREAREA
A, ssh, FREFFEREARAAOE
BRI AT AR Z AN L 5, R AR
B AR AT, 8] m s R A R,

2017 )i, A TAE N &N 79.66 1470
BEEMK 214%. ETERAETAFHEA
AR, W7 oK AENGE. FR, HTA
A A o 1 A B D BUR AR, Bl BEA
AFG T B

R AR A A 7] 37.93%HI AL, K e v~
WX ERSRIWRAEEE . B sX g%
£ O S AHZZE R 13.00 1276, Fl4 7.00 127
TTHAE 2019 4 1 H 3CA, 4B 3 A 58 i Ja AT
TR R

BIZEAAR, 8 AAFERMAEFLEEK, Ak
AAERS RAAH E; A ERHF LA, A&
EEAKIF S A . 28 R F 5 R Fins
FRENKF.

2017 4EJR, A A AR 164.14 12476, [F]
P K 24.76%, F B AR AIE R KA
FINAT 7 38K . AR FG RS s 3
HRUAERBI AU E.

&8 ) & AR A AR A A AL
(#45: T, %)

PRIZIT RIS
MEAS 355 16.80 12.77 24.40 14.86
KHARLAT 19.56 14.87 20.07 12.23
ERB AR AT 6157 46.80 86.24 52.54
il ¥t ] 13156 | 100.00 164.14 100.00
S B A 52.74 67.61 52.74 66.20
WA 11.16 14.31 9.97 12.51
iU &N 10.49 13.45 12.63 15.86
FRENE AT 77.99 | 100.00 79.66 100.00

5K 2016 £E 2017 &
£ gt .| s
RS 8.50 6.46% 15.90 9.69
DRSS 14.15 10.75 13.65 8.31
FoAth A3k 8.94 6.79 9.73 5.93
—4E N BRI
29.58 22.48 30.31 18.47
15
TR et 70.00 53.20 77.91 47.46
KA 24.88 18.91 41.42 25.23

TR R AR 8] F TR E

2017 i, AFlmsh i a1t 77.91 147G,
T B AR NI R At S A B ORT—
N B EAER S AT K. 2017 R, AT
FAME N 15.90 1470, % EAFEHEK 87.06%,
AR ARIEE R . AR RATIKK 13.65 1276,
LR F% 3.51%, EZECARNAT TR, AR
A R B AAR UK 88 5 o FLAth B AS A 9.73 4278
A LL3E K 8.89%, T EANAH AL A KK .
—EN IR EAER S 7 A 30.31 240G, H
— RN BRI AT B AR S K
N 11.35 127G 8.40 12761 10.56 127G«

2017 FJE, nldRmsh i fit 86.24 14T,
DU A K A5 20 A B R A 30 32 . 2017
R, AF KSR 41.42 1276, B K
66.48%, HIHKIHAE 2k 4.50 12 70 HRIFAE 5k 36.92
fCTERI L. RifH5iR 24.40 270, [FIHLHK
45.24%. KWIN AR 20.07 1270, FE NREEE
SR, B EAFRIEK 2.63%.

2017 MR, A w45 112.03 /2o, H
R A5 55 A 5T 55 o 4 i 41.25% 701
58.75%. A 7 i B4 R4 3 Hh 1) fi % AR 55 £
HKNABGSS, W aFHEEETGRESN
132.11 1276, HA iR s K6 % 5 65.02%,
AFA BESUKIG S N E.

MWAESFEFRE, 2017 4FJE, A A% r= i
B RS AT S T A A L e R R K A
F oA Z 5 BT 67.33%. 62.38%F
51.88%, fiiss i,
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3. AAfeH

BIRHAR, A3 B LPARREK, 2
RRTF IARAELBAFF R4 EUN; RH,
o-8) B0 5 R Az H g8 A —F R A8 FiE
BB BUFAMNE R AR R i —F T, {2
KRB A G54 .

2017 4, AwRPENMLY N 18.53 27T, [F]
FLHE K 33.49%; A wIENEA 16.83 147T,
[F] LG4 35.41%. A &) B RNE S48 A B
B, N 7.63%, FEREFREAKAIEIE
% 5 LA = BT

AT AR DS RS e, DR R 2
AT B, 2017 4220 =) 1A 2% H [7) b sk >
0.17 127G, 2017 45, A= 2 H AE YN
FLEE N 2.69%, B EF TR 215 ANES S, A
) W] 9 4 ) BEA BT T

2017 4E, A= HABULES 0.27 1258, NEUF
e/ N o0 | A ) = o i e N PR/ 2 s
A 1.41 1070, B EAETRRE 10.79%.

M FIGE 1T6krE, 2017 4E, Aw|EHA
WS AR P I R B, A
0.46%7A11 1.05%, # EAFE437 FF% 0.18 Al 0.21
ANESY L, ARBTG5 .

4. AR

RIZHA, TAAKELSFEOBRAETELEY
), AN BREFEDRERRRADKFARE; A
NBRFDREREIZAM LI EY &
Sy AHANE LFER, AEAFREHNA
RIBR—F T K.

LENEEN T, 2017 4, ARZE RS
S DL S WS BUR AR . 2 A "R
KB D R, ARSEEHIERANE 7.40
{255, R/ 38.47%. MUSHLR&F, 2017
FEAT IR N 39.11%, B EFE#—STF
B, AFEARNELREZ. 2017 4, AFRSE
It E R EE K 90.46%, A 36.58 14
TG, EENAFEIE BNFS BUR ST R R
o 2017 4F, AFLE G EMNI SRR

B N-29.19 1270, B FAEKIE R,

BIE s 7T, 2017 4F, A A BTSSR
B4t 33.62 1270, FEENIEI =G
[l G S A4 34.14 1206, EEN
W SEARAT BRI HE 77 o 2017 4, AR
B I & B RN -0.52 14T

BERIEE T, 2017 FAFERIGEI 4
MAN 86.00 1275, [FAIEL KiEEK: 102.76%, -
BN FHEARIT R RAT R DL S b A
A IER . AR E TGS &0 H & F
LIRS AR AT 4. 2017 4E, A%
PGS I & BRI 42.10 12T,

5. 12firhe oAt

N RA LKk S RIER N
35, AN BBmEIZLAKEG; BTFTAAA
SR FIARE Kb, KRIpI2MTae A 55; »3)
sHoPEEIARER K, FE—ZIHF AHRARE.
12% BB IR AT E) 8 XIF A AR K, a8 %
PRAZ BT R ER ),

MET AR RE TR bR, 20174F I 2 7 i
AT T N271.03%; EE LR A TR
F%, N151.88%. 20174F, AFAEIEEHERIN N
Wi, KRB G R, 20174EK, S
bRz I Mt & e, ol a] B4 2K ¥ 7730.95
f¢75, R R RS 10.67H, AR ILEK
TGS R R S, BRE, A
bR Al T LS

MK RE T RE I feAnE, 2017 4F, AF
EBITDA & 1.70 127G, W% 5 4 i 5%
[EBITDA & 77.70 5, EBITDA X% )5 46
2 55 IR BE AR BE 55 o

HZ 201843 H I, A FAXAME{R46.4314
JC, fH{REEF N58.29%, fHRELFE, HEES
FE o BAROR ALY G X R H T 5 —
FP- 6 m Pt R CBERD A IRA R (LA
AR “HEFESER” ) o BEHET, tHFE LR
BRI R, (A A RAAE— 58 BUR Ft AU .

B% 2018 3 HIK, ARG A FIIR
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PHRATRAGHRE A 121,57 1270, Fordh A A# A
WIFRAE Y 40.19 1270, 2w A)FERh 5T 414
ARG

. FERRRFIEHREN

#E 2018 5 3 Ak, 3 HBEMARBH
32.80 fz/L, —HF M B E AR A R4 8.40
7L, BEGHROGBPEREHNBRD, KRZ
HEAETES.

BUE 2017 R, AR —F N B AR
A4 8.40 1470, kRt R ST 2R )5,
O A ] I A B R — AR N B R A 4
TREEAEHCN 1.03 %, fRFRRE JIEGE. A W] 2020
RN IR BIAF SRR AR S8 MA 30.00 476
2017 4FJK, AFIRZIRE S, MELKE™
30.95 {4It; 2017 FLEFENIWERANE. &
B4 R AU EBITDA 439308 7.40 12
JG -29.19 /ZJCHF1 1.70 127G, SF o al 4744555
PRERAE LI T 2

&9 N BFEAAREHA (4L L. 4F)

o H 2017 4
— AR B R 8.40
RHKAF G A G I E 30.00
W4V A B R A 1.03
ZETEBN I TN B RAG EAf5 AR 4 1 0.25
G TEEN I G TR AR R i 5 A G e 1 -0.97
EBITDA/AR KA B0l J5 A 42 I () 0.06

FARA:

BTG, » ARSI EAT I 1B,
TEARREE IR L

B, 12 P42 o o E R T =k R
LHARAR (ORI =0t g7 fEfta
WUC 2 AN AT (T ST ORI AR . fRIE
WHEAEGEAE LS, DEAE. iE
Wz SEILTRLI) B P AN A R SEAH R B
BR A B VP =Wt R A S S5 g o
AAA. ZfE IR T E IR T = Ik 48 R 4R [4]

AIRAFEZRE TR oE, AR
+. Fi
LREVR, BRE BHETE 4R A W AR

KIS HIEEGONAA, HERF 1208 2561 115
HEEZNAAA, TP EENTE .
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A BRI EE

] 5 i (R 9E A BT BR A W

PEZ TS KA R RS

P 2 el Bl A R ST W

37.93%

46.90%

R

THEH R AT IR A F
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B 1-2

ARIERLEH

[ P

I |

|
[ AT } ‘ BEEBY ] [ Ay }

T AT
it mEm [y i ficeia
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i 2 EEMFZETERIER
HE | oo | 2064 2017 4

ot 55 B4
WK B (12 7T) 29.28 20.80 31.62
YEPE BA(12,1) 184.07 209.56 243.81
B # Bk (12 7T) 68.40 77.99 79.66
FELAf 55 (12 7T) 25.87 38.08 46.21
KA 55 (12 70) 52.78 41.68 65.82
T 5 KRB 45 (e 7T) 62.40 61.24 85.89
4 E5 55 (14 T) 78.65 79.76 112.03
W5 2 E i %% (12 7T) 88.27 99.32 132.11
BN (12 TT) 11.59 13.88 18.53
FE AR (12.70) 1.12 1.58 1.41
EBITDA({Z7T) 1.44 1.85 1.70
LI SR (1L TT) -6.72 -7.18 -29.19
Wt 45 48 %5
B HURLUR F5 IR B (IX) 0.29 0.30 0.38
17 B R L (IX) 0.20 0.20 0.21
BB e BL(IR) 0.07 0.07 0.08
BN L (%) 77.76 64.30 39.11
LSRRI 5 7 A (%) 37.69 39.47 34.01
EOVFE 2 (%) 9.69 9.41 7.63
RBEARUR 26 % (%) 0.71 0.64 0.46
557 IS 28 5 (%) 1.36 1.26 1.05
K55 5 AL L2 (%) 43.56 34.83 45.24
SR IE 55 AL EL A (%) 47.71 43.98 51.88
A ER 5 R AL (%) 53.49 50.56 58.44
TR J5 R ER 5155 BEAML EL R (%) 56.34 56.01 62.38
B U2 (%) 62.84 62.78 67.33
Tl LR (%) 302.19 252.00 271.03
LR (%) 193.86 154.01 151.88
24 R AN 5 L (%) -12.73 -10.26 -37.46
431355 IEBITDA(f%) 54.70 43.06 65.89
5 2B %5 /EBITDA(fH) 61.38 53.62 77.70

A AEREIME=LAMSRIEARTH &S50 AEE RIS =KRIF S+ R EATR T A &AM 530
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SIS

B4 3

FEVSHEROITEAR

& iR & W

it 8 oK

HAKIEIR
B AR AR
EEUPEEAMKER | (D 29805 KR CRI- B [ E1Ix100%
ARG o | (2 n FEEEE: HRSR=[CGRIET n )N (U(n-1)) -1]x100%
FhE SRS AR
ZEYEER
AR S R | BN G4 RSO R A0+~ 38 R )
DR FE UL | B AR 3547 2440
RGP R U | BN T8 B S
e | e M. SRS U R IEE I x100%
PESCRE R T BT P A | OSSR 3+ A S SR+ I RIS 15 7= 5 %51x 100%
BFEIR
IS8 N R ig%@ﬁrﬂ*_ﬁﬁ%ﬂ R 1 (BT BB G+ KA 55+ 065 55O
X (0}
H B W2 | AR BT B A 3 x 100%
EOVRNER | CENBON-EN AR - BB G R D FENEIAx100%
R LEMIETR
PR | AR AT T % 100%

SRS AN E

IS (KIAFE+E S+ A # R G) x100%

KIS A R

KI5/ IG5+ A E R 2D x100%

HOREE A

FELRAHU AT AL 2 x100%

KHIERRE IR IR

434545/ EBITDA

43545/ EBITDA

AR EREE IR

TR | Fsh B & iR Eh 765 1% 100%
AR | GREBE G- 50 s 5 ihx100%

fEdEiish it

8 W BB &I R AU Bh S A5 A X 100%

e BLESRB =TT B e A S M e R B R S R B + AR A
T 51 55 = 085 K+ 52 2 P < R A7 5+ — 2 PA) 8 R A7 5+ 2 A 2408

K55 = HIE R+ A i 5
SRR S5 =6 55+ KI5 55

EBITDA=RiIE A+ B FH A JE S H + [ 52 57 3 IH + 3
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5 %R AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZ () LA NEEZSL, R MEH LT+ " 5 AT 60M,
TR R ISR T A g LR R:
ERSEEE A&X
AAA TRIE S5 MR I, BEAR ARG HEA TR, E L KR
AA TGRS HIBETIAIRGE, ARG H TR A LK, 2 KRR
A PRI ST RE TR, 5 R AR Z B BE IR, 20 KA
BBB RS RS — R ARG BT AR, IEAX—
BB TR RE 1S, ARG GEAB IR, SA N
B PRIBF55 B RE T B T R ATV 5PA8E, IL X IR &
ccc TRIEA S5 MR TR T RAF I GRS, 320 WSk =
cc TERP B AN T PR R, A BE PRAIEA2IE 555
C ARERLIE 55
it 4-2 FRREBIREREEX
WRE BB VPR BRI S BARR — AR TT AT B PR . BRG BHEVRAUR 2
GRCINE
WHEERE X
AIHi] AR AR R, ARRAGHSERAET H AT REERBOR
FaE fEAPIRGUREE ,  ARRORFF(E SR A AT BEME K
] TAERE ARIRER, AR fa FIAFZOR KT REVEBCR
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B ZIRBREARMG AR T
2018 F E{KKEHIE TR IRE

ERER
FHRKEERER: AAA
FRRE: BE

LR Bt (8]

2018 %5 H 28 H

FEHE

i 2017 ¥R | 2016 4EK | 2015 4R
B (1 7t) 123.12 111.27 101.15
R & ()] 66.14 64.59 60.98
WIRABRARAI(IZTT) 938.98 | 1084.41 733.59
Rl AR AR TE R B(IZIT) 253.27 326.21 373.27
i B FE R OR A 3 () 453 5.93 7.11
FHRAUE R (%) 1.16 2.14 2.24
A RIELRE (%) 1.16 1.56 1.43
A RAH PR 5 26 (%) 160.25 110.03 346.27
REEHZE B 274.98 256.28 310.97

BiH 20174 | 20164 | 20154
EA (12 T) 12.38 14.95 16.48
P& BRI SR (12T) 8.07 9.55 10.40
HFFNE {2 T) 4.00 6.03 6.02
T B W 2 2 (%) 3.41 5.68 6.73
T4 B IS 2 (%) 6.12 9.60 10.82

i LYIRARIRAH. s fA M. R REE, skt
Prfedk, T RARE. R RIIRE B F A F 05 HE;

2.8 IR FTAE R LIEF AR T A FA N Gk R
R, Rt Rk AR R K AT, A8 ARIE E R T A ak A Y
F}FEIN, T ERFERA AA BRI LGN FE AR Ak e) AR TIE
RAFR I £ 5 0.33 HATIHE; Rl aiaRTIEA T AMREL b
FA GG BB A A b ) R A AR AR AR AR b ) AT 4o IR B
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