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50%; (3) Wi NEREREBEBCRUTH , @I Mral Bt H B0 35 R 00, S KRB Y 5058 XS, W ORI g e e 2w il 1Y
XA B IMNE MRS S BB BB ol BB BORANSE . RRBTUE . A B B R A U T AR A T AR FRORE

XF AR, AREVSER, NSRS, A 2E B, MRRE. B8 %L 5 N &7 A B BT R
B A EEEEIIH, RARERERIN A TARERIE, BRIMESMET AR SaE, FEXN T AR 73 AE A
FTRIFETHER . TAREFEENHAR N T AREAFNS 15T TH#T, ERFIRA R HREIM. AR L EEEs)
HRTw KRR B MRS, BRAFAEHES - RIEKSL, ATH T AR BATRE, AR RAR T E B TRIE. TA
A5 TRES TAFRSARAR. Tam50 AR SR Z B RAERNETER, RN EZiiamid T as, AReduriiaik
1, AR AES S 5 A 7 S IR O i — 20U 58 N AR AR HEAT 45 5

RIKAE 5y EBTT I, o> R R AL RBRAL 5 I 92T A W IO 5 () s T SRIBRAE 2 (s A0 07 20 Ay B 55E i, U B
WoREEal; A BRSO, AT R T BUMNTE SO RO WBEBCA E 502 M MBUMNfE S, a0, W 158 5 X005
IR o 225 XI5 ARG RIBRAZ T T ) ELAR G DU S RE N T3, FFAEASR I B3 - LA

GAAPEIITH, A EEReE, SR G0 REEL SRR M R s B g W EAR
TR QU BLTAR, @AM e 7 NS HAR R, OL T RN S HAN, I 7RIS, )€ T Cead ™88 TAME)
(AL BRI INE F—RIVZEEFERIL, W67 (RPN SEEE) M (RRFERL G 7 BARE), K
T AT AR TEM 6 MEWTE, TR RAAMIMEMEENREH, PR e A n BN SRR, BRI %
Sl STaae

7 BESH

ZERR

2022 SELK, AFFEHESIK AT RIER B 2%, 2 A @ mBus R SERER N ) II e HEMERRRM, A7
RIS EEY K, ERRBOKRRAE T, KEEFFES. ZIEEHTEEMENE, 27K AT e EE,
KB /MELET. BEE, AREELFEERM, WERIAAL.

) E NG K AR R AN A PR A (RN RS R REIR I H s M55 D9 A AN AR A% LK, 2 7 P
Tl BN FIRH . ZIETEREIR LR BOE DL SE s R REDD 1IN, 2022—2024 4R, AFPRHNUMB RS K 20K
DLEER, KAERAPTED LA BMMEIR R, AF EELFEAMLE S BT MERSIE K. 2023 4, ZEEILRER
IR LR & REREI, O3 ) /K R R LR (R LR B S UK A L S5 WO Bl s PR BT BEDR L 9 FAN SR TH DG R MUK UL 7, A ]
HTREVUR U R R s 2024 4, WG TLIAUIESORIK A LE Al =F LU BEAE BT RE VSR LR ARt — D4R T ), A w3 A A re R R F
EH 2023 SEAT PTG, WA EE DK, (ERHR SO L T R EE BRI A LL R . 2025 AT =, 2 TR
TRIORAK R LA = LLSGHT REISUR LR R LE S, 2 R BB LSS R LIS 6.66%, £3& BAIFEL RAEFIYIR / 0.42 N E 20 aie

K% 1o m] EEN SN R BRHRMO (AL 27T

20254 1—9 H
IKFTRHL 232.03  98.86%  55.72% 22767 97.33%  56.41% 23467  9523%  56.90%  191.83 93.55% = 61.32%
R 1% 1.61 0.69%  36.17% 1.73 0.74%  37.88% 1.74 071%  37.62% 1.32 0.65%  61.17%
FetR K HL 1.07 0.46%  61.47% 452 1.93%  63.69% 10.02 407%  48.06% 11.91 581% @ 47.05%
At 23472 100.00%  55.61% 23392 100.00%  56.42% 246.43  100.00%  56.40%  205.07 100.00% = 60.49%
T 2022 FABCEUE CUBWIHEAERED )1 T E AN, AR AL S BB R A BRSSO RN
TERRUR: A El Rt

CSERED I BT RATIRA R, IR B R AN
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Al B2 E S

ZHRTH R KEFTENAH RSB E™ DA K e BAHERE I I & F, A RDEERBNMERSET K, WiE/KERTD)
RER “mHIMNE” FUEITRIE T ARRRRVABITRE. AAHHHEEBEE GHER, ZIEEXHEXEBREME®, 2023 454
RR B3 BRI T B, REFKEBENE —EESERE N .

AT KN, 52 28 T8 BB BE S . 7K LA (YRR 2 15 LA R e RRAB RE DU )1 45 98, A 1T AR SR AL AR Rp 48
PR AFT 2023 4 9 A 5E T AAEREAE R SR E bR G TR AR T 100% BB, 285 M3 A 85.79 147G, A
NAHERESEITE DY) WL A X A |, R ZESRY X (i v R U T R R A P18 8, QFETEURTL . FEFRIL. S, HM%
WL FCHAT . EE . R SR AT K BT K. 54h, A FI TN EE TB /KL T 2024 48 58 il S far g 47 5 1E ik N
FMLIZEAT, 2025 4 TB /K S A BH™, MEGRAK bl o #50™ . #E 2025 45 9 AR, ArRHA B2 343734 T IL.

AR ISR K I LS B W . 2023 4R E AR VLR IR /K R LU R IE R A, = 2R R K R Fe A=, (FURR 405 FiL ) 17
FE2eHE, TANERNRILIE “WE” #HNEKIEIT, W RKK BRI NER, RESRBN. ZI5Em, 2023 485 AR FE%
FFIF/NS G B, REREIFELL R, 2024 45, BIGTIREBCRKFE mF, RN R ER LN, WA SER
FL R b ) R R PG . IR PE T ThRE e “ = HAME” HLEIGRIIE T A R S LIS AT R0, A ] 2022—2024 A4V
IR /INET 5 T A [ K HE PR K 0 2025 ARAT =R, AW SERUR B 962.66 14T BLET, [FEIEAN 11.90%; F M H& 954.90
2T, RGN 12.02%; ARV HBEFEMMTEZER (D FrasEEYURBSRT:, Bl g b F RESn: (2) ity
B SR ANEFRGALIE BTSRRI LR (3) = ma 44 A A FLRR SR AT L8 n, 176 P 2 02% ol 398 om0 D5 D91 T 380

HLEH T, A FEERN SN oM MNA RITTEA T (LURFERR “am M ™, PTG f A F )7 24T i
HF WA LE EARAT S, AFENZEARKIR B, 525 BN R IGFEIESERR, ZERGER R RREIIRER. 2
AT IA RS 5 i G LA, 2024 4, ARITIANAS 5 MR 687.83 [C T TU, L 60.19%, HLER: FAEHEE 1.90 ANE 4 .
HAN DT T, 2T AR RN H 2, 2023 4R A ] JeARF 38 AR R EG KR R R 2022 4ELLKR, 2 7 REARK L HAN A —
SEWEEIREE AT, BRI IR SR . 2022—2024 4, AR AR /N EOZE T, 38R H 21

o ELAR R .

KR 20 Al LB I8 B L

Ei-77 2022 4 2023 48 2024 4 20254£1—9 A
NS R (TR 2583.48 2752.79 3100.85 3437.34
RKHEE 2T D 1115.41 1070.61 1120.12 962.66
M EE (LT 1100.37 1062.35 1110.24 954.90
P ER A CREFRL, g6/ FF D 212.48 221.11 222,57 215.20
S ke 211.03 218.85 219.96 21111
A 449.13 453.64 426.81 498.43
Jatk 837.92 236.80 276.23 286.45
I EIRN (2e) 234.72 233.92 246.43 205.07
TV RN CNED 4317.59 3968.70 3885.84 2881.72

GORIRR: /A wI BBt
AT RIEEZE PR AT, L RE R T A AR, i@ 2w N R T R (i [ T R A
BRITAEATD AMET AR VGRS AFSNEREGI T RGBSR T, N AR BARLE VSR E R

BEYE
AR GEREIRFRIN

MEE BRI E, 2022—2024 4, A EECRBILENAKR, WEGBUREIRE 38 12.34 R 12.45 KA1 12.65 IX;
SRR R OB 013 IRL 012 YRFN0.12 IR, R RBURAR, a7k AT 5 .

P OHRE 2023 4F 9 R, HEREDU)I TP AL O 266.01 J3T I, FrhK AN R 265.10 T3 I
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AT RGBT RAE, BARHMERRTEK, RRERMER AT RRETEHBRE, ATHEG R
FURBR 3 — B K, R TFRABEHTLRESS.

A 2025 F 9 ANE, AFFEEARDHBRBA T 1886.17 T B, KHEAMIGARAERDH Bt S8 5800508 2111.30 12
JORI 437.28 427G, MFFR TR GAIA T 763.85 1470, ARAK RS RKIBEATF L. AFTEG/KHEIE T, TB /KHSHIA T 2024 4
PR E, ARSI 140 TR, Wil 24 R BEE 62.30 {2 F Rl ; #% 2025 4£ 9 HJK, WA KEHE C8™ 111.60
JiTB e B REIR KoK FS L R R SR8 7= R L, 37K T A RSN, AR T AR T A R 556 54 JIRTh, W RREX
WA A RE IR, ARSSAEDEI B ) R R R AR R R DR S S R R A EER Y.

TRYEVLAE T E Z A BN 15 MRRIT R, A FRGTLZ #E BUK BT R O B R B, Kok, A RDE U VLA
— R TF R BN F L, BRI, R BRI AR e IR K I E

K3 3« B 2025 4F 9 IR m] AR EIH L

T H £ U (TTRD BB 83 (270 BB (27D
TB 7K HL i 140.00 200.30 183.16
VLI X 7K FE 3 922.00 1784.00 193.00
HEBENY ) 1 AE 7K FL i 111.60 127.00 124.89
AR & it 712.57 437.28 281.89
&t 1886.17 2548.58 782.94

BRI MR A w] SR BORL A R

+t. MSath

AR T 2022—2024 FEM5HRE, RIRERR 2SS T CREBREE KD (BURRIRR “RBEER ") X LRI 55 &3t
THEE, A T ARUHE TR R R A # 4 e . RERERR T 2024 4 8 A YE] o EES B #2014 N RN (TBUR I v 1)
((2024) 78 5), AFMKE RS & FIEE H AR FE BRE 15 W FETR IS L 55 18], 2200 35 M2 5 M2 it
il K35 H AR AR Z SAT B SIAR SR I H AT B T R0 H %8 7 2 THAE MM LA T H AR IR MR S 5L m e ok DA
NTE] 2025 SERT =F R FHARARZH i

AT 5 AR R LLRR SR 08 it BT BGRESE, 2023 4 9 H 28 H, AR SEEAERENIAE] 100%BEBEE], TR
AR LT LTS, AR BN A R R 100% B AT AR . A (k2 tHENDY MAGHE, #EeT )T 2023 4
9 HMEANNA A FERERIEH, ARG 2022 AEEUHE AT 1B W T

BIHEETTE, 2022 FLASK, A FEAIEEE 2021 FRA R K, EEONERERSLEHTREIR AL SRR KRR
v BLK & FEAERE YR 0E, 2023 4, ARG IHREIGCHE NFE N7 AR 24 5K 2024 5, ARG IFREICHE PRI A7 7 K
2025 AT =R, AR EIMEBWEAFIINFAR 3 K. BUEE, AnMEREESIEHEZINBEREFEL S RREZNL: &
FHAERETUNISS, A 516 AT I 45 500 O AT B R 58, B0 25 B3040 T bk

BEERE

FEBEHTREVE S /K L L W N R DL R SO A RE DT )], A BB e RAEE TR AR SR K, Bz d K,
AFRFEEW AR AR E e B REE TREESREIRTEAE, BETRE, EERZ R R E; A5 %2R AR,
BB R BB

2022—2024 FAK, ATEFLEM ARG NE, ZEE RSN LREMEY KEm, AR MRS, F£HE
LK 8.70%. AT MELSWHNIEK, ZIRES HHRME (2024 FHK G 3.52%); SIS ERM AR DL IS HE X 2 7] 82 He 2R 7 i
HRETRAN A 32, RE 2024 FJR, AT UCE BN 14.42 4270 NUSCHTREIRAMNIG 3.60 1270, MR KT 80 BEAR iy HLAEAAR TR
5, EORES N AT AN G (B USSR AR RIE & &3 4o 3, Btk 4 3.72 1270, (B 5%k
P E ST AR AEBETE S AR TR I B B Rk DL RSO RE U )1 A7 SR AR 3 & RV I, 2023 FER A R & AR KR
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Koy o R EDE B R AL ) L B ALE TR NG L HRIT IS0, #E 2024 4R, AR e 373 R IRRIRIE K,
FER TB K, BERAL/K A3 E 0 HLH KB 357 D6 IR AL A [l S I T 8e; - 2024 A2 R [E R 57 BTN 65.93%

SR TS, A 2024 K, AR IR G 1179 4270, KA 2RI M#E 1.09 1470 (R BARES X E A fRES) ,
SRRSO 10.71 4278 CRBRUSBRAUSRD . AR B IR, HEZ ULy, ZIRAEERAR, BB BT

KR 4o AR ML CBRAL: A200)
2022 £ 2023 55K 2024 £k 20254 9 AR

IS 17.72 37.46 19.67 4533 19.61 32.34 36.16 30.06
HABRWGR (& 2.49 5.28 4.19 9.65 7.64 12.61 8.32 6.92
ERB) H = 1769.01 97.40 1908.99 97.78 2085.45 97.18 2131.47 94.66
& %€ 55 (Ei) 1353.47 76.51 1359.71 71.23 1516.84 72.73 1723.32 80.85
TR (& 288.07 16.28 409.60 21.46 409.96 19.66 248.91 11.68

=t ] 1816.31 100.00 1952.39 100.00 2146.07 100.00 2251.78 100.00

A 2025 9 HIK,
TR R A A R ARG TR 52 TB K HLE . TR T H 4 5E LR, AT [ E R R LR K
13.61%; Bt B8 H IS MR fE i LA, AREF= B L FEREK 4.93%.

BARLEH

2022—2024 R, AFRSEAERFEMEM, EEEHFFE—EH THEEN)I, ARFEENEMRERES); 202549 A
&, FEEEMERER, AFFAENGEIEALE. 20 EERBEH KRR TR, A7 RREE S5% B HrraY
KEBERESEWEE, BRI ERMSE, AFLRHEFRERT.

2022—2024 4K, AE A BB T, FEEAHK 2.67%. Hod, #E 2023 4K, AF T EREEE _EER T % 5.83%
£ 70723 1270, FERAE[FE—EEH N SIEEEEN T 100%BAL K PG 55K 15 587 22 S s AR AR, B 2024 R,
AT A ER G 791.68 1470, B FERIGK 11.94%, FEAZLERKRBAERRSWAEMETS. Hd, BHETRAR A
BaEH EER 92.97%, DEURARBLAE S EER 7.03%. A ERGEIH, A AN HAbLE GBS AR 2 BCRNIE 451 & 22.74%-
16.19%- 0.96%F1 27.95%, i &AL 25 5 M Fa e PE it . R 2 2025 £ 9 H i, A JiH H R3S 871.84 1270, B EAEREK 10.12%,
2R 4 5 R (5 15 AR A A B i L2 7 R 4k 8 R B R BRI AT EL, BT B RS S AR B A K.

2022—2024 AR, BEAE GG H @ BT FR RGN, AR B R RINOC, KA — N B SRR S 1 B A BT
I, FEELRERA, EHEEHEK 12.76%: AR SR LIRS A . SR A FEFACHATT R, Ak
WK EEAGE AR, SRR K EE RN RS T RAEENBAEZE S HARRNATKAE AT ARG Iy 3 T iE 34
K #E 2024 IR, AFKWERF MGG 63.51%, EHAMERG 36.49%, AR XIEA 1.08%~3.92%.

HEGH T, BEELERIH R R R AR, A RIBLEE R OREFFEEINR, 2022—2024 4EK, AR AEGSREK, £
BB AWK 11.94%. #BZE 2024 FE, AFEHME 123548 1070 ORGKEMD, HPEIFS G 25.37%, KI5 74.63%,
AR5 F . MBS HRFR R, 2022—2024 K, ARG HAT5 . 455 v A0 b R AT 55 A L R i g K .
WEKK S BN KA 5%, #RZE 2024 4FE, AT MGG HEE 1380.45 1470 GREEMARH 144.97 1278). 5T, MG
313.50 {276 (i 22.71%), KHAfi% 1066.95 1476 (5 77.29%). MGi5-HaME, #HE 2024 K, ARE- AR, S5 TRA
TEHE R AR I 55 AL EL 25 N 69.87%. 68.10%H1 62.26%, HRBEFT 7 LT 6.76 NE 4 i 7.15 ANE 4y s A 8.46 N E 4
o GRERSS M.

BZ 2025 4F 9 HIK, A fAREE 1379.94 1270, B FRIEK 1.89%. HA, Jshffih 28.09%, FERsIAMF Y 71.91%.
AR EHERBI RGO E, RS RR EERABNAR. FIAER, A" £ 1251.30 1470 CREREERD, 6555 FUBFI i -
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FIRABNAK, SRR N, U kSAANKINS, HE 2025 F9 AK, AFEMSEE 1376.27 146 OBk
W 124.97 270), FERBER AL EAM LR RK GRS BEAL LR 7309 66.83%. 64.82%F1 59.83%, FEERT /35 LT+
5.55 NEAT L 5.89 ANE A 6.72 ANE S R

KR 5« N EEARFIEL CRAL: 12T

2022 R 2023 55K 2024 £k 202589 AR

HH (%) gk (%) gk (%) gk (%)

Hahsm 239.89 22.52 290.39 23.32 427.66 31.58 387.58 28.09

FME K 42.96 17.91 81.37 28.02 142.59 33.34 76.22 19.67

o A2k 61.71 25.72 74.24 25.57 98.99 23.15 99.42 25.65

—E N BB B i 70.50 29.39 69.39 23.90 120.91 28.27 112.84 29.11
oAb 5 1 4% 50.74 21.15 50.27 17.31 50.20 11.74 75.56 19.50
e bt 825.37 77.48 954.77 76.68 926.72 68.42 992.36 71.91
KK 820.61 99.42 917.64 96.11 896.66 96.76 950.07 95.74

SRR 1065.26 100.00 1245.16 100.00 1354.39 100.00 1379.94 100.00

AN TR H o A SRS i L GECHE, AR GTRLE b E D AR A SR AR PR LAl SAS R A AR S AR
i A BHE AR A R 554k

= 4= > Y = f2= o
B3R 6« AFAH BMSHEIE N B 7« AFIGSAEIRE
7 30.00% o
1400.00 03108 98723 30.00% 66.00% o
. 950.62 64.00% S 63.11%
1200.00 2537% 25.00% o i
62.00%
1000.00 2110%, 00, ’ 61.28%
B 60.00% — 38.65%
800.00 ) _ 58.94%
16.65% 15.00% 58.00% _
600.00 ) ) 56.76% 31 34%
10.00% 36.00%
400.00 ot o0e
2 54.00% o,
200.77 313.50 26405 00 ° Sl 53.10%
200.00 164.16 - - 2 250,
. . 52.00% 52.25%
0.00 0.00% 50.00%
2022F % 203K 2024F K 20259F0RAR 2022 2023FFE 2024FF 2025F9F R
N KEARESERNILTR  o—t—ERESEA LR e— 0 R
— EHA RS KHARS e—e—lfAESS2IHSHE
E: B AR Ak T BRIk L il
PURIRIE: B FRARE 2 = A 55 3R K B8 A4 B ) A 1 ORISR : 16 B BEAE ARE A 710 55 1 3R K $ 44t 5 e} 1

BFEES
2022—2024 5, AFENLSWAESBEK, MHERHAFEERE, FESFEFEEK, SEBARIARHE.

2022—2024 F, AFENLSBABEI, FESEIRERAC, SRR A A58 TS RRASE R R, A F 55 g I
S s B R S RS R B, A1 2024 4RI 2 FI 26 R IR R 13.77%: A AR I 1 A% 2 B A L I TT il K i IF R A TR
O3 TR 35 2 R LK BT PR R a3 T A I BB i as , AR MR 2 0 A R AR AL EEAT IR s 2 =) 24 R 4R b B A
BENAK, CREBAMRIAER L.

K 8« ArlEFIREITEOL (AL A2T0)

8= 2022 4 2023 48 2024 48 20254E1—9 B

El SN 235.81 234.61 248.82 206.41
Ell A 104.44 102.38 109.16 81.17
$418) % 39.29 35.20 3427 2425
Horr, IR 5.10 5.43 5.38 429

4 55 B¢ 31.80 27.30 26.75 19.19
ErdAliEs 2.64 2.83 3.25 2.54
FE A0 91.13 94.20 103.65 93.92
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ELFIER (%) 53.86 54.50 54.19 56.12
REARER (%) 6.32 5.93 5.73
BRI R (%) 10.60 11.66 11.26

GORLRIR: a0 A B S 4R e

2025 £ 1—9 H, AFEWBRANFEEEK 6.30%, FlESHFEEIEK 3.75%; JHEAREEN 56.12%, BIRLE N Shar
IR/

|4 BEYS

AR BEFEHENASTBERAMESRARS, SERNEHR, BATERTDEEARARELR, KRR L
SRR

20222024 4, AFNLSEERE, SEFHNERNRRANE, SETHHIETHLEAMBIFRN, 28I
AT TR I B, S Re IR F AR B, VA TR K, BRI e RS KBS, S 3R L S B St
R BIEFSRENEES, BRIHHIATT 2003 FHNFRAN. 2025 Fa1ZFRE, AFTSERIAHL E S RE L HER,
{5 R0 A R AN E I A B B, AR AR IRk B R T K.

K% 9 ARIBLERMIL CRAL: 270

mH 2022 4 2023 48 2024 4 202542 1—9 B
LEW IR 273.32 266.99 281.31 217.20
LENE IR A 95.72 96.37 105.77 69.11
LEEHAERESH 177.60 170.63 175.54 148.09
BB s M AN 4.28 470 2.92 5.84
PR ES I A/ 99.97 270.37 204.12 97.80
BRSSPI B -95.68 -265.67 -201.20 91,97
EUES ISR BT 81.92 -95.05 -25.66 56.12
BRI A RN 639.45 784.03 857.06 669.42
BB SN BLER H A 720.18 697.03 818.09 685.72
ERESREREGTH -80.73 87.00 38.97 -16.30
WAL (%) 113.75 111.55 111.76 104.01
VORLIGIR: 06 25 B2 (5 RO 24 0 25 1R e

e bt

A TR B AR BRI

NEE PR R L ARR SR 7= N E, MBS sh MU KRR 58, FF & m R ires S, In5Ek, ArLENSIERE
1A EBITDA YA SA K, SRR, AR M6 HiEbrRIETS; E2 58 T AT H SUEEI %%, EBITDA
SLEEHFRI R PTRT, AT 0T BRI

K% 10 « ARG

mE Ei=17 2022 4 2023 48 2024 4%
WELE (%) 19.72 14.94 14.17
AR (%) 19.51 14.79 14.08
PR GUES g =g ZERERA AL (%) 74.03 58.76 41.05
ZEMEFIFRS (5 1.08 0.85 0.56
MERMGSLE (5 0.15 0.09 0.10
EBITDA ({Z7%) 182.10 180.54 192.93
KBRS
S5 S5/EBITDA (%) 5.41 6.38 6.40
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ZEI G/ S (D 0.18 0.15 0.14
EBITDA F|Ef5%0 (%) 5.11 525 5.73
ZEME/FBLE (D 4.99 4.96 522

AP EAPAL TR

AR 2 7 IV 55 4RR A

HE 2025 4F 9 A, BRABHERKINA RIAEXTAMELR . BEARRVFIA B BT, B R 1 USRI

AT ERIHURATT AR &, U 2024 R, AR IRIG & BT RAEHEL 11 2852 1270, MARMMBE 1705 27T, AR
VIRIEYE; FR, ARy B, WA ERRMTTRE, AR TR IREERAC, SRE W S5 .

|6 GRS ES R

ATEE KBNS EBEERFRIBTAEEI)], 2022 FURAFE, NEMEE K, BEABELT—BKT.

2022—2024 fEK, A FREE S RGEEIGK, FEHE K 3.99%; IrE &GRSR K, FHEEHK 2.94%. BE
2024 fFJE, AFAEE SRR 154443 126, B FFEIREK 3.58%., Hrb, W& 11.31 1256 (5 0.73%), JERE%E = 1533.11 12
I6 (4 99.27%). MWHIRE, WIS FEREMES (5 16.14%). MK (5 78.23%) M JEMEHE ™ 322 b KR AUE
G5 1439%). BEHE™ (BilD) (5 79.63%) M. BZE 2024 K, AFAIHERTEEN 1.83 147,

2022—2024 EK, AFAEAGATEEK, FEHESHK 4.89%; #E 2024 K, AT AE G MA 844.03 12T, B Lk
FERIEK 0.40%. Hod, Fsh6 251751270 (15 29.83%), FEFSNFf 592.28 1278 (5 70.17%). MAIRE, a6 2 hiE
BfEE (15 31.34%). HAMRNATER (B G5 19.73%). —FERNBIAMAEREh 6 (5 26.63%). HAhFsh 7 (5 19.94%) 14
B AEEh R EEHEIEDR (5 96.55%) M. AFIARES 2024 £ R EPAREN 54.65%. BE 2024 4EE, A A4 5%
2% 788.00 /.70, Horb, 5655 24.89%. KRS 75.11%. BRE 2024 4, AT AT 6N 196.15 1470, A 2024 4F
B, ATEIARFBE BB 55 BAML LR 52.94%, A FAER R 55— .

2022—2024 K, ATAREHA ERGREEEK, FEHESK 2.94%. HE 2024 F)E, AFATITEHEREN 700.40 12
JG, B AR 7.70%, FE R ARSEANEE AT, ra B . A E N T, AN 180.00 127 (15 25.70%)
BARNFET 146.80 1270 (5 20.96%) ARABECAIE G 179.86 1276 (5 25.68%) BRAETT 46.15 1270 (15 6.59%).

20222024 4F, AFAREEN SN ZA K, FHEBHIRE K, BERER ST 2024 45, ARARITE LB 178.84
1¢.7C, FEBE 8217 1476, FHWZS 7.11 1478,

P&, 2022—2024 F, AFARPEEEHZAERWBLEREIFINNEI N, SEENF= AN ESR Ry K, %
VOGS AR I IR R S N . 2024 5, ATFIAHEE SIS RIFHN 135.83 1476, HEIESN I & H1F41-90.24 147C,
BB &R A-44.13 14T

J\. ESG &tk

AT EEEFHERER B EFEEBERER B, FENREnEMSY ESG 8, REZEEFSHERN, BRBETERN
RAMMSTME. BERE, AF ESG BIE.

AT EETEEREFRH, KB LREERSAESCHBER AR, FEIFRESRY SisduaH, REFSORE, MEKER
HAFKFNHIZ T “ B FOKERFRIE LR RERS . AFFMEMVESER “X” g, 8= 202559 AK, AFEKEE
WA 3437.34 FT 5, 2 RiEEeelibla,; An 4t i = E8AbmH, S4E4 A, 4T 2R — S mHE
8782 Jilli, e/ ARuEREAL & 3575 Jdi,

AR T AT FRIERS, SWEBTZeEr AR THUE, #sh e aErmbrith, MiRwefEissE, B THEMER
FHRAR, SEFEMETEFTEE, TG LAIERSEETE, BRmNERSE, %8 SMRY, TR <87 B8 R
TR RAE TR 1. 2024 5, AR EEUN 65.48 1270, T LEIE HAE 8.79 5 AR, HNpa 4914 %, L
BIEE NB 1158 N, N SHRHEMTE PR 42 3823 Ji6, XTAMBIEE 4 M40 4034.41 JiC.

BHH, A REE (PA4E N RIERIE A E]75) S A M A T ER, AW e B A SR ENLE, FLE RS
BURL, RS IAE A S s, Bib B SR 1@, VIseqedr B S aE, NI TR B BE e IR s LA

ERTEERRE | 14
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Ly SMERSCHE

AT ERBAREREFRTETREBRMRBAVERAZ —, FELIRRE, NARRIERK.

&1
AR T rp v o B R R R A —, BB E AT B A RSB BT 2025 48 9 AR, HEASHEHSE
WA Ay 352.77 1275

HERE AR AL L ) B A LR I A ANy AR DX LA R R A AN K, B 2024 4R, RS B I WL B 3501 26926 T3 T 1L,
FRER = RE 12470 J3M/4E; HEREAE AT AR IR SE AT ORIk, TS TS REUR L LURF SR T, 2024 4R, AEREAEH] e R HLE 8552 12T
FLI o B2 2024 K, HERSEAG I BT A 17076.13 1270, BTGB ALE 5336.64 1470 2024 4F, HAEAE HISEIUEN SR 4012.03
.78, FHESET 511.81 147C,

X FFAIREME

FEFRE X IBCRT ST, ARATAAT R . RN I RGO R il —, BT E R R R RS, IR
HEREVR AR M S PE DS, SR RESRIIHERE IS T REVR RO A R o RIS (b [E SR RESE A IR A =) 5% T8 it — 20 ek o 5 R REIRTE VLK FL i
A IR w] [RS8 A R R AR ), HEREARIITE A F A HOK ML 55 B 2 A HOME—F 5 . 35 R REAR RIS [E B N BT K
WA LI H (LS5 HL 2 AERT Frd VA HHE LR E B /2 B 508 TP R AR BEAR S ZOR I AT IE R R A DL S5 HL 2 15k
et N F] . SRRERIRE, Kb E B A AR B K sk 35 B AR RT & S AN 2 R 2P TE AR BE K AL AR RE DY )1 B8
NS DTRG0 . B, RSB SCRR A Rl AT R R, X 2 R SCHRE JT AR K

+. FRLER

BTN ZEE WKL T 55 UL e A B SRR A DT T I 28 5 0T DA, BRG RAEIE 2 7] BARKIME SS90 AAA, TFRRE
NERE -
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i 1-1 ABRTRARFFFRBL (BlZE 2025 FJK)

AR R FREE ik i B RS He A
rh [ S e 2 [ A PR 7 907200.00 48.69%
BTG BEIR IR AR EIA BR A 408680.00 21.94%
B A (R Bty AR A 218648.71 11.74%
B = e~ a R A w 72000.00 3.86%
B =R ER AR 28000.00 1.50%
=7 1634529.00 87.73%

PORORIE: Wind

Bt 1-2  ARJELAZRME (BE 2025 FIR)

ﬂﬁlﬁ&ﬂ . e
—r—
erTTETT—

=

>

HH

E{TEE
EETTITTTES

( BB RSHERER )

D] > S 4 o AR

p

G S

SRS RETEH TEHAE) g i
it
TS
( uzE=eo )

|

PR AR pt

Mtk 1-3 ABPANEHTCE R FLRER (BZE 2025 F 9 AIK)

FAR B HMEA (7o) BB (i)
RGO VLT R A PR A 7 100.00% 98000.00 790919.97
TEREBIETT /K A BR A 100.00% 32000.00 500311.51
HERE IR VL E B e U5 A BR A 7 100.00% 56178.00 101316.81
HERERTT KA BRA 95.00% 267213.00 253852.85
HEREIETLRE IR A A PR A 7 100.00% 20000.00 20,000.00
R BEVETT R A PR A A 100.00% 146980.00 565695.23

B HEAMEHAEH, R MEREE L)

7 W AR
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Bt 2-1 EEBMSZHIELER (REEHOR)

o H 2022 4F 2023 4 2024 4E 202559 H
o FHE
WMERFE (L0 25.36 17.64 30.95 70.74
PR (278D 17.72 19.67 19.61 36.16
HAbMGR (&) (2 2.49 4.19 7.64 8.32
7 (oo 0.50 0.44 0.40 0.56
KRR B (270D 31.16 31.87 32.74 32.46
[l 58 7= (A (o) 1353.47 1359.71 1516.84 1723.32
TR (i) (2o 288.07 409.60 409.96 24891
ZEE A (L) 1816.31 1952.39 2146.07 2251.78
SEWRBEA (20D 180.00 180.00 180.00 186.31
DHEE ARG (o) 33.18 33.94 55.67 59.87
B #EN . (276 751.05 707.23 791.68 871.84
WIS (Lo 164.16 200.77 313.50 264.06
K% (oo 821.75 950.62 921.98 987.23
AFfE% (LIt 985.91 1151.39 1235.48 1251.30
BN (2o 235.81 234.61 248.82 206.41
BlLEA (270 104.44 102.38 109.16 81.17
HAebleas (276 0.18 0.15 0.24 0.11
FEES (278 91.13 94.20 103.65 93.92
EBITDA ({Z75) 182.10 180.54 192.93 =
BER M. RREST FZWRIMIE (oo 268.24 261.71 278.09 214.68
ZETEAM SN (LoD 273.32 266.99 281.31 217.20
LEWEHMERMERFEH (470 177.60 170.63 175.54 148.09
B EN LR EFI (170 -95.68 -265.67 -201.20 -91.97
BERIENNER BRI (170D -80.73 87.00 38.97 -16.30
LB gt an
B BT e . (0O 12.34 12.45 12.65 =
TR A (O 205.71 218.69 258.81 -
SRR (O 0.13 0.12 0.12 =
WA (%) 113.75 111.55 111.76 104.01
ELFNERE (%) 53.86 54.50 54.19 56.12
RBBEARHEE (%) 6.32 5.93 5.73 -
HE IR (%) 10.60 11.66 11.26 =
KIAG S E AL S (%) 52.25 57.34 53.80 53.10
S EALE (%) 56.76 61.95 60.95 58.94
wrE iz (%) 58.65 63.78 63.11 61.28
WahtR (%) 19.72 14.94 14.17 31.04
MR (%) 19.51 14.79 14.08 30.89
ZEWERAN AL (%) 74.03 58.76 41.05 =
MEFMBS L (5 0.15 0.09 0.10 0.27
EBITDA F| 255 (f5) 5.11 5.25 5.73 =
A5 55 /EBITDA (%) 5.41 6.38 6.40 -
W 10 AT 2025 T = FEM ZMEARZ AU, 2022 FWH5EHE A 2023 FVIEG: 2. ARG IEOFRHAL RS 765 K RAT o BT NI FRK 45 3. /7 FoR
FHOCEIRE AR,  “—” KoRfRhaAEH
TORRIR . BA BHERE A 71 5540 3% S H it 0 ) R 3
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o H
o FHE
PARE ™ (1L
PR (278D
Hpp R (&if) (2o
7 (oo
KRR B (270D
52 e (B (LoD
EETRE (&) (i
ZEE A (L)
SEWRBEA (20D
DHEE ARG (o)
B #EN . (276
WIS (Lo
K% (oo
AFfE% (LIt
BRI (120
B A (270D
HAebleas (276
FEES (278
EBITDA ({Z70)

B RS FWEII IS (LD

ZETEAM SN (LoD
LEWEHMERMERFEH (470
B EN LR EFI (170
BERIENNER BRI (170D
LB gt an

B BT e . (0O

TR A (O
SRR (O
AN (%)

EVANEZE (%)
RMEAWE R (%)
BRI R (%)
KIAG S E AL S (%)
S EALE (%)
wrE iz (%)

WahtR (%)

HIHE (%)
LEMERANFEE (%)
MEFIAGI%S L (D
EBITDA F| 255 (f5)
4555 /EBITDA (f&)

T 10 AT 2025 AT =R M FMEARZF T, 2022 FU

EH
ORI : IR BHSARYE 20 w0 55 i e e

ESEETERATEREAE
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AARBORE)

2022 &

3.86
12.59
0.01
0.28
100.40
1143.61
154.66
1428.15
180.00
0.00
660.95
130.49
582.42
712.91
180.62
82.39
0.06
72.30

/
209.62
211.46
137.22
-29.18
-107.45

12.42
299.27
0.13
116.06
52.99
/

9.74
46.84
51.89
53.72
10.61
10.46
74.47
0.03

/

/

9 2023 FEIIRIHL 2.8 F] A HAB R B S L R A 55

0.39
13.86
0.01
0.28

173.13
1106.71
183.76
1491.02
180.00

0.00

650.34
136.41
651.28
787.69
180.28

81.62
0.03

76.06
/

202.38
203.38
132.82
-151.06

14.78

13.64

293.63

0.12

112.26

53.33
/
10.31
50.04
54.78
56.38
7.72
7.58
70.26

0.00
/

/

2024 £E 202549 H
1.83 50.14
8.85 22.57
0.02 1.91
0.28 0.36

220.55 234.74
1220.85 1224.88
68.39 49.07
1544.43 1606.53
180.00 186.31
0.00 0.00
700.40 768.84
196.15 176.60
591.85 592.09
788.00 768.69
178.84 147.37
75.89 54.74
0.10 0.02
82.17 7735
/ /
206.61 152.69
208.00 153.42
135.83 104.89
-90.24 2222
-44.13 3435
15.75 ==
274.75 -
0.12 ==
115.53 103.61
5591 57.76
/ /
10.17 ==
45.80 4351
52.94 50.00
54.65 52.14
4.49 31.03
438 30.88
53.95 ==
0.01 0.28

/ /

/ /

3. 4/7 FRoRMFEHR AR,  “—" RRBIAA
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Bt 3 EEMFZEROTELR

AT HEAR

B 165
7 R S B
e T
TN 2 e
R A S A0 R
SERELRT
B U UK
1R UK
R A
TR
BRI
BRI
B
EAL R
B Lt
i G
S AL HH
KIS FA AL

R

K I RE /1 HE AR
EBITDA F| 2 &%
4% %/ EBITDA

y B Gl WAL
iTRa) A
WL
ZEINERB) L
L& 5 BG4 L

Tk

(D 2 5. HKR= CRI- B / E#x100%
(2) n X WRR[EW/ET n F) (1/(n-1) -1]1x100%

DN P2 ORI AT 22 A4+ 1 24 S I )
B BAS T A7 B

BN B B

R SR SR LS BB} 100%

GRFEE+ SRR /1 (A E NGRS EIFRS) x100%
H R/ BT A 2R 25 < 100%
CEM BN B A - B4 K BRI 78S x100%

TR IBE T I 1> 100%
RS (KRS A AN GE) x100%
KI5 (KIAIGIS+ITE B RET) x100%

RV ATA B B> 100%
EBITDA/F| B 37 H

4 ¥R {55/ EBITDA

BN PSR R A x100%

CRENE P EH-1E50) /R A1Hx100%

LETH AL B AV 6L T % 100%
L 2R B 1 51 55

LR =T T B8 e+ 58 5 W1 < B 7+ I A A+ SO R B o 1 2 SR A

R 5T S5 =R I A+ A8 5 Mk i 7 5+ — 4 PO IR A B0 87 o+ A S5+ AR R 525
IS5 = I AR AT 5+ B 67 o+ LAY 5255

ST =R S+ K655

EBITD A=A & 8+ 3 LA I 32+ 52 B8 77 41 | H -+ A 7 37 H+ 4
FE S H=FEAR) B3 i+ B AL E S
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Mtk 4-1 FHKEAGEHAFRZERS X
RERETARKYEHSEL D N=5 %, FF5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
& (F) LUREHS, M MEHAEHATH “+” “=7 5T, RN SR T A%,

BAE SR SR TP R IE LML S AR, 5 S J 0 & 2R TIRgo SUE AR b, (HAHE
I e TR o B A AT R
FARSE R BRE T £,

ER%% &)

AAA BEEG S IR IR, FEARRZ AR Z GBI, S M RAK
AA BERE IR IR R, ZARAEFIHREMLMAKR, BLHMERK
A MRS RE IR, B ARG TR, SLAMRBAR
BBB LR SRE T — R, ZAREGHERER, SR K

BB FEIEA 55 R 1L, ARG BRI BE IR R, BN &

B PR R TV BRI T RAF A GEIEE, iBMERIR &

ccce B 25 I RE IR T RAF A DT IR, B LAMR m

CC FERB ™ B ZH I W SRAF R R, FEAARRARIERIE T 55

C N Ny

itk 4-2 PPRRBRERZX
VPR A {5 P SRk — 4 e AR AL T L RIAT B PE O SO PP SR Y NIETE . S R . R DUR

TPERE CRS
IETH FAAER AR ER, ARRAS FI AR SR TH I AT REME TR
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IRERVELR 2 HE

MRAEA R I EVERAIR & BBV A IR 2 7] (RUR AR “HREBE") FRbSIE, BRE 5
ERAEEREIC TR LB AT BR A =] CBUR AR “ A" 45 PP RO W ST BREA VR ZL

DO AR DA PRER VP BURHE B 00 BER R NHR AR IS BTk, BRE BUE R 12 A SQ I UK
BORMBFCIP YA R L E A Bt 745 FHVRCR ROW N 58 R BRI TAE .

S FEI R AR E KA, BUR A AT REXN S VPO R RO Y BRI, B RN B RN £ TS
FFRPATRBURL

R A SRR B D) I Bt 8 A I 2278 A BDIR DL R A B e AR S AR OO E ., R AT BR8]
BRI BEXHE FVEG™ AR TS, BRE BHE R HEAT L 2L, N BEAT 2007, 48 SERfIA B
TRETER SR, O AMRERVERAR T, % S BORE R M B IF R G R 2 58 #IE S0 e BRER TE 2%
et g R

W5 A T ANRE SN R BURER TP TR, B I BURHUE - ZIP R A A2 R H M, B
B G AT A L B VF R
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