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A R IR AR

e EXEHERLR
2014 FEE AP HERERITRIRE

ITRER: R =
ERKHIERASR: AA BEE T AIRAT (LT AR Ba
WTRRE: R

AR HZRERER: AA

AR EIZREAITRE: 5107t
AEPHAREABR: 5 4F

BAG") W E NERA IR AR (LU RAR
“ONTETD RIPPIRBR 1A E SEIE 2 T R TR
CFEVR RSSOl 1 R S5 AU A T+ X 45k
S, FELEE UL, BUEZEWT. EA R

ZEEAR: LEMNE @Jﬁﬂ RMEEEE A . AT LA e AR S N
BITEM: RTINS, dESEES BUN LR R & — 2%, R, B4

R ETE: 201446 H 26 H

GE ML B A A G BT sk, RRA
AR RS RIR A RS 55 AN =Y 55 KA,
BB K.

ot 42 %

o 25 S 47 5 AE B 0 T B X % 7 L 25 50

biji} B 20114 20124 20134 1443 H " N . .
e SIS, SRR ITE B T e ¥t —
FErE A1 Tt) 74.66 98.19 133.28 143.47 - o’ e .
FHEB OB g s 737 2e50 AR L G RS PV BE, A2 T 4k S ik
AL (1270) TR S, RRGOESNIH BB
KM% (12.78) 10.06 10.06 22.30 26.63
A E5 45 (12 oT) 23.52 29.74 50.39 56.65 Tt
AN (125E) 4334 47.46 61.11 21.07 NFILEESN ISR E N EBITDA #
FUE 840 (12.75) 8.36 994 1281 415 BUROK, XARHIHR R SRR . T
EBITDA(IL5) lo14 1206 1638 2 T K S0 £55 FE D B A 30 v B A R
ZE AR (1L 12.46 3.49 2.58 5.72 - A e e s
PR HGETR, BA B, AN
EL R 2 (%) 25.56 28.95 30.83 27.48 " i N N
1 IR ER 2R (%) 13.13 12.07 13.40 FIIABELAE IR, 22 Ak
B G gl 2% (%) 35.48 34.97 44.68 46.41
LS VAR %, 32.81 3178 40.60 n B
BN (%) 171.17 20082 234.63 17341 1, WNEIRERS WS AR, N G E
4% 55 IEBITDA(f%) 2.32 2.47 3.08 Feek LT, ERIRE S,
EBITDA Fl 255 (fi 7.90 8.63 7.15
\f) 2. AR FHPLSG U TR X TR AY, b

EBITDA/AHIRAHIE(RY) — 2.03 2.41 3.28 } oy

i 2014 F—FEM S HIERZ Tt 2012 435 H 2013 40 I e 2 P —IASF I H Rl s NI, N

MEL %Jrll EE'; i K,
S 3. AT, WK, %
E E K

lianhe@lhratings.com

E%Uﬁmﬁiﬁﬁ%, 155 ARG H
4. ERHVRZEMRARITE i 2015 SFIRE L, A

BiE: 010-85679696 AT R SR AT AN S R, k. 1B
f£H: 010-85679228 PLOPRFE S RIB RN — IR B 52 B A
Mobib:  dbCTEARA X g T4 kT 2 g RS e B

i N ARI R K 17 )2 (100022)
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1. AFH BB ETHE R, ARRBETI
REEUR,  BilBE AR SR T RE ARSI o

2. o> T B B A R AR 23 BE A B
N
3. WA R E YD il 2 PR ER <5 i 0 T
H BB IR G, 2014 F 5 AEHEHR
& WIBROY 45 4 (ATEK—4E); FEEREE
WHR MR, KD GRS F A (] 2 =] A Bt
R, AR R AR RASI K 7.
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— BRI RIFR R G RE AR A7 GRE5E) Sl s ERA IR
DA REFLR RSN, WREBAE . VPR A5 & MR IR m AE A TR
PRPAT AL, W A IERREER R .

“ BRE TS SR RBAT TSSO B AAS 55, AT B ORIE T H R
PR g 71 B A ER RN,

= AME VPSR B VF AR R IR A B K & B0 N S T PP E AR PP
il RO ST W, AR AT e % R A R 2 =) A HARAE AT 2L R A A (R AN 24 5 X2
PRE .

WU AEHVFRIRG TR RS, FFAERRM R EE . B,

T AE PR G R A A AR O Bk} 3 2 b R % SR AT IR mT R
R TS ADRIE S BORHR B K e B

7N IR E AERIA IR AT 2014 25 T S SRR 5 AR B A S 52 4
RATZ HEE BT ARG RIEEREAPPH ML 18, A RO A S SS90 Al gk
AR
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—. EFRHEDR

IR E MAERA R AR (LU FERAR]”
E MAER) ROL T 1994 4E 12 H, FAN
TEBH & M S A BR A, A A B T 8
FRIXBURBE N o« A FIEM AR 100 Jio6, H
T 5 KSR 80%. 5 BT BSREIE 18%. 5 BH A%
XIKEMBTE F K 2%, 1999 FiRAF 4Tt 2
UOB T A RN A N4 8000 /3T, &K
BEF 81.8%. AR 18.0%. ERHILX
IREMBH] R 0.2%, [FIRF 2 =)l i 45 K4
WL ¥ 5 KBEEE 1 22.0% BB LS 5o
R, ¥ 5 KBEFATI AT 8.8%MAL (H) 704

Ji70) HEAbgh g, B G R 1A
18%Ji AL (BP 1440 J50) ¥ik4h 5 oofr, B
FHTTAE X VRGBT REA A =] 0.2% A (P
16 JiT0) ik gh Brifg e AR AR B 3 ANF Rk
5 K% (R 51.00%) 5 Jof# (R 40.00%)
FIFERE (FFE 9.00%) . 2001 4E 9 H, AH
AR N IERR S MR A IR A R . 2002 4 8
R, AR BT I E MERARAR .

2007 4F 4 H 29 H, 2 w4 i 85 4<% 10000
Jigt, H 5 KR 50.80%. Z sofRFFM
42.00%, HEHEEFE 7.2%. HETEHRAS K
BERN A SRR .

A1 NEBBEMEAERL (B35 T4 %)

B AT 1994 4E 12 A 1999 4£ 8 H 2001 4E 3 A 2001 %E 3 H 2007 4E 4 A
MBS | Gl | HWBE | Sk | HEH | 5K | HEHm | Sk H B g5

Gy K 80.00 | 80.00 | 818.00 | 81.80 | 6544.00 | 81.80 | 4080.00 | 51.00 | 5080.00 | 50.80
Sy 18.00 [ 18.00 | 180.00 | 18.00 | 1440.00 [ 18.00

SRR AAE ) 2.00 2.00 2.00 0.20 16.00 0.20
2 To iR 3200.00 | 40.00 [ 4200.00 | 42.00
FALGAE 720.00 9.00 720.00 7.20
&it 100.00 | 100.00 | 1000.00 | 100.00 | 8000.00 | 100.00 | 8000.00 | 100.00 | 10000.00 | 100.00

AR 8] R4k

i BIE. BHARYA G RAGLE.

O F 8 AL HE VR AR L BUR S JGo

ST, RERIRERAA REMRS . i
FEL R ARG KA. EHMEL LT
JEBHCAS B b 2 i) S It K 265

AFINENITEIEF O FEaFo. W
Hul, VESH D BTG IR, @
PGS 5 B0 S 8 NIRAEEET MR
MRS FNES ARG H . o= SR A
FolkER 4 NFlEs. #ZE 2013 K, AHFg
NG 7 AR LT 20 K.

BE 2013 R, AF () BErELH
133.28 1¢.7t, FrA#EM E 73.73 170 (b HUk
AR 0.231278); 2013 A A SLIE RN
61.11 170, F)IE L 12.81 147C,

B 2014 4F 3 AJE, AR (BIF) %/~
BB 143.47 1078, FrA#F M a 76.89 127t (4D
B AR AR 0.24 1270); 2014 4F 1~3 H, A
A SEPUENRYON 21.07 {26, FE ST 4.15 14

N FEN AL R VD T AR X AR
Jei% 393 5 VEEARN: HAHE.

= AEATHERETR

AE AR M & 15 12, BT
2014 4F 3 HRAT T 2014 45— W WIZ24E 5
275, IR 5 4,

A SRR AT 5126, 5 M, %
EIAFIE, B — KR A,

A HIEESE R 1.09 1270 R TS
BATEE, 391 e e TH R E B H 4.

A HA O S AR AR
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1. BMZF

2013 LIk, HE WA BREARIE AT
B — R BURE B A5 K I R AR
AW HESN & Br ah i e R 2 P e U =
W42 H I v B 5 R a4 kR e AR A
Wesem s MR HIE , 4T IR A O 1 % T4
W& SEadk i, 2B 2R R S s
P, EYILAZE, 2013 4F b [E Sz E AN A4
& 568845 147G, [AILLIEK 7.7%.

2013 4, HEFBLLL F Tl g [F b
WK 9.7%; [FIH, BUBLLL BTkl (EE
BN S WNTE 2000 75 B B Ak, FED SE
PR S8 62831 12T, [AIELIG K 12.20%.

ML EF MK = L ERIE, M
P WHEWKFTFRG LR KES, Xk
R HE N E . BART S R FHE RGP
Fao 2013 A2 iH 2 i 45 S AT 237810 14
JG, A EE 4% K 13.1%; VTR R K,
=P N . 2013 A i e B
Bt (RE 4 1) 436528 127G, [l EL 1 K 19.6%:;
=R B FI L G K 32.5%. 17.4%.
21.0%; XF4ME oy MG — 28 R . 2013 4,
oh [ 3k R 41600 123500, [RIELIEK
7.6%; HH O@HEK 7.9%, i O E&8Y
£ 7.3%, WG I%E 2592 123570,

2. BFIRE

oA BSOS 5 O T 4k 468 it A AR 1 I IER B
%, GEORUHI MO e S M R BLECR, (2
BEA BRI VRS & 1N W B R [ A5
U, CREFDEMSCH B SRk
B g R, PREE AN BGE A . 2013 4F,
[ I BNy 129143 126, A H K
10.1%, IR A BOR R BB IR 5, BT T
& SR S A P ST AN R S A R ey
SCHH ) S I A R K o 4 A P BB T
H8 H 1 HiE, EEEuENTRELBIZH

b 0 43 BEAR AR 25 Ml 75 Sl B e A 38 AR A A
B, FRREALOKS Bk 12 B RS F E 1 SR AT L N
ONSE iR . R R T T,
BUR W R BB i I RE, 7 H 31 HEFHH
55 B i 25 2=, W AR HEE BURF IR 422 T =
W SN FE RSG50 8 B AU o 3k T 2 A 1
.

TR T T, SRAT 4k 52 S it A e 1) T
MBUE, AR E Br 7% AL 30 A 1 e PR3
T IS 029 7k e 77 B R 55 % 35 A8 A 3k AT il
Wil RIEF A TG, TR &
GERAE, AREARAT R RIS AR~ 5
R 72 T HE % 4 ) A5 TR R T L (3t A B T
EH, 5l SRMERFREENK, HMiEe
RIOHLA P RE /75 3 — BRI R AT ik
M. 10 H 25 H, SRR Z AL R A AT
RATHLERZAT, SLBREEE M I N
SRPE R ST EN RS % &
& 2013 )%, M2 fFfik 110.7 312, [FIELHG
K 13.6%. MALELBERIGORE, 2013 4
SR 17.3 Jifs, th EAEREZ 1.5
Jifts HoA NR bk 12.97 7312, $hn 2.54
Jift; EFEEHAFRELREANTIS RITER
6885 1270, Lt FAFEMEM 1044 {26, H, A
&Y (BRI, AR, AT
K~ WBEBGIE) 2803 12T, N 710 127G
bl AFEE AT W E . A F]
fii%& ot 4082 1270, Hifn 1369 {46. 2013 4F
RAT A FME R 255 3.67 HiZot, o R
/b 667 127G .

NIRRT, #% 2013 K, AR
S niC R e N 6.0969 Jt, b K
FHAE 3.1%; A B3R XA T B RHE B &
pINRE R 3/ I b P NS B R VR RS D S RN
Fao WmmshE i, 2013 FELRRATIRZ
YeHF o S PR B CIRAS I A K £
Wi R 2T IR RS A, W
Sk S Ak B

FEMV ISR T T, 4k S in R £ A 1R AR
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BAFF G, A S A% 45 ) 7 v R = et e 47 b
HHEHY 9K, b R g, e
RERT AT e EA . RIRIKE . B
T, FrH =W BcRd— P8, 2 A 26 H,
[ 45 Bt 708 T R AT 55 s i 3 1 4% 8Os [
%7 Wt =i T E, 17 BEE
W AR BT I RAS & BT H ST E 0
Bk RN = 1 T 3 = S SRR G R R B,
WA =R AT O R M
B, 1P U R R T I AR Bk Ak . IR AL
HWHE, 6 26 H, E&BEHESSWUIIA
IR P X g, SiREARK 5 R
SO T AE A TH . MRIX . B X520
JIX 1000 73/ 8 H 22 H, KRMEFER T K
B0 4:[2013]2050 532, B SCREM Al
BAE RAT A 57, 4 B PRAN T 44 d 4%
K AR, e PEZMETE, Itk
HALEE . 10 A 15 H, E&FEAm (LT1ib
fife = e I T JE AR SR, BAHRTE
W, JKIE. HRER. CPIRBEEE. MRS
b= R I g, R R ks PR e E B
Yook EE R OB AR R L TR RORTE H
IR Re S5 7 3, S BGE I A R R ST
RERIB ARG, KEMEWESE. K
WLHIWIE 2 1 H s

2013 4F 11 H AHFphdt+ s =rh &2
(PAUFfifReaem), sodd 7 (g
KT AR SCEA T H R R ED), W
R E 15 MR, 60 TEARAE S, o ik
H ARG & pr kil o m, Wnfe
VERTC B P VR F RS R e, TR
IR IRA S ) R R T I, Rt — PR
WA TERIE 1. Ao i g r AR Y B
B O R e Bl B, T
HHH — 50 A BRI O AT R T . iR
HEIR 2 g — AT, TR
T T AR KR . R A AR
IVER B 1 7= B ST O I I HERE g, s e
A A R 1) A A TR o s b e T b R

ERAESE . RN MR R,
BUNE AR AR R TS AT IR R
S L VA K% < o M S5 T (1 <z L 5 A it
KB D It

EARAE, 2013 4 LK A E 4k 22 S0 AR
A A IV OB AN AR A 1) B8 T BOK s il A 3t
JFS0Z 0 [F AT AT 8 3R 55 2 S5 A A R
NI I ATABTRE 3 K il s v
24k 524 0 S i st it A s S5 AR A F) U BB
Jit, P4 T R (e P BT T ISR LA S I U R
MR POBGR T, B b BUROR 245 1
I R B e, SRR S VR0H 2k 8 R 5 PRad R
J&, AT RE ™ EL R P R A R OR — Bt
Wl A B TAFE A Rt N E=
a2 iR a R SR B s, KA
AT HESD 2 5F 5 g AR E A JE .

M. 47l R X2 SRR

H 2 7] 2 S5 R R R SS s
Hu= K SR B

1. AFEMRESATL

2013 4F 4 4 o [H 75 4 77 4 5 43 R Al 2000
Jim, Horb e B ON2211.68 7%, [FEL K
14.76% ; %4 B v 2198.41 /5 %, [A b 1 K
13.87%; ;=i AP A G .

IR A B A E A AN R SR IR
YK, BONBLBH EVR AR SR ORI K 3=
ShE. BEERGU R EMANG T AR,
2013 K, W ERHRERA &L F1.374112
i, B BRI K13.7%; ARG E7126
Jil, 3EK19.0%, HAFANFFE641075 4,
1#K:20.8%.

AFRERS WS F BEEF TWmEE .
M EMRE R E, BT ReE
SRR B IRES PA 2 — . fRYE (20134
WA B REF S RIEG A ATRI
Bt , 20134 P A VR4 B N46.0 540, 1Y
£78.6%; A4 RHRERA R397.8775H, 14
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£16.9%; FNRERAEEI27.2H5, K
20.6%; AR E194.9775, WK23.1%.

X TFREMETYN S, REERERS
T 306 2 VR 26 P M AN 8 4 A B e IR i R
Ui AERHER, 1EESMSARET SRR
i, B A39%, HiliE R H21%, 8 H7%,
MR 55 33%.  H R PR R R A o 3
P B ARAA R R, T RS I LG E /N, Rl
IR ERS B REssr, IREEERSE
HiIT10%M L= .

OAFE#HZE., MERERAENZFEY
s RERAES M. Fi BRI,
FJFRC AR L Sy o R 5 L A S5 A e e
R, VG RAR RSSO TR 2R 9 AU — A
Al BER IR 55

Q@AFEMGRE, WA E IR ERA ZRIEF
Whn, REBHETIHTRIER, KRERED
RK. BATEZRCOEMAM GRELBATIAE
AT INEY GREYEE RS INE) 30t
FIVEVR B FAT I IBAT

@AF MM, PRI 14 iR 55 Thie o ]
Gy AR Ik | AEASAS Il R 25 Aar il =
XK, AR T4 A Gt (R AT K HH
it AESS). B Zevl (REARIHLEH M
AR GLFN L4208 B AR A0 C gk (Re
ARHRAE F B R AR B A D . H AT iR
e AT A 8 B AT TN BARIRE T 5E (B
R S e, [ ST A T N TSR TG
SO BE JE T -

MATIBURERE, 2014 4F, ZEMBUERE
HARARM. 201445 H 16 H, A%H. EX
R S CGSF IRl SudpLsh 2246
5 TAER LY CBURRERRe CGEILD) ™), FE
I INPAIEHAE AL 5. WP R R 6 4
WAk HEAT SRS 2 S5 IR S5 8 it s In SRS
AR E . BURTT T SRR . 58
ARSI BT TIE . (B B,
BB O E ko L, AR R
AR, ARERERSE, (BN EE

WHEACHT, ANEEAT Z BRI . 2014 4 9
A1 HE, {17 6 fELL A ARE B H L
R BRI A, B 2 R EUE
WA INT, HLB0 2T AR A2 T8 i 5 ) 53
FEORBLSEIE . E BN Bl D IEM] J5, 7T
PAELHE 1] 2 22 L 0% A0 8 A5 B AT 1) AR 37 0 A
Kobrd, i PRHUET 2 ERARKRR
W 1T, NRAR G E R PIEEAR —
o BTG, SATARE RO AE R, JFi2
B 6 A A, BUTHZIESRR S
TUAT VAL BRSNS 225 DN KT e K
N [FIRE, T g U 2 A LR P A
MG E LA Nk B PSR TIAL, T AER
SO H ] R > BWH TN CRel 2 SRR T 5
P BRI T BE 2 SEAT B 3D, Ah ik
LEREIBEEFEIMEAL.

“F I, AR E E R 2T R
Koo Ja RN AN W7 38 T A 2% T 2 R R 13k
T BRI SR BT 5 SRR S5 T 4
WK, ERGAT WA A TR S8, IR
R 55 b th AT AR REIR A 103 e, RIS UK
J&.

2. FHFATL

AT L A7

o AT A [ B2 50 v LA B A .
D M= ATl R R A 5Ok R B B R A BF I
R RGN 4 . VERESEERTI,
Hi = b B 4 AR AN S 1 SR e s . R
A antk, b AT 7SRRI R 2 e T R 7
BRI A

2009 = LAK, H T E A s Ek,
T EL R 5 L R SR HH SCRF B D B ) R
2009 4F 12 H 9 HELK, [EH55Be L AAHIGHS ]
HEENE T — R B R EGE, £ty
2yt G AR R T, s e AT L BUR B
WK . B 250 b B YR 2 BSOS 1 it 4 it
D =S RIS G MRS,
FJE 2011 4FFpAE, HE )\ E— R
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P R BUR SURSE R B, B D5 s S ek
MEElvE . 2011 4F 11 AR, = kG
SOIBEAE SR E AL LR X R 100 £BA
T, HiX— FAT#aAREET] 2012 4 3 TR K.
2012 £ 10 A Jtas, o E =g 2 0
SREATN, EE SRS EREA, Hh,
Dy =5 BRI EEIE D TN « 07 T I EOR
ARSI T3 T R AR S M R AR S P
Dy = AT AR T U i ) E R R
K1 2010 4E LISk BT R 44 A5

108.00

104.00 ~

100.00 ~

96.00

92.00

88.00 - ——r——— —
~ M~ ~ [Tp] o m [=2] — [X=) —
2 @ ¥ 2 % @ Q Q o o
o o O =S - ~N o~ m m m
=4 4 =24 =4 =4 H A = = o
O O O O O O O O O O
~ ~ ~ ~ ~ ~ ~ ~ ~ ~

FAH R IR wind T

T B R, 2013 4F 2 H
20 H, BB %o 68 B 12k bon g
[ = T 37 P BUR TS . 2013 4 3 H 1
H, FEEBUFMEA CE 5B IMA T T 4k 4:
50 s 2 T 3 R 4% AR A Ay, BR AR
HRAT 24 153 SCATUR AR 8 AN A 4% 1) H A5 FHEL SR
#k, BB RE e B R AR
BIFIGER AN 2 . 3t — 2D 58 B AT 5 PRI
Wi ST B BRI AN 2 Ak A B 0. Bk
SSHORAE AR it Bk i, 2T
2R 575

ML AR, LRI ARGk e i)
N, EARFEHBRNEENEATHESE
Ko (HEZEETSRERW, Mo EEED
[l T ML= A%, R ML= AR T R 4% T
(52253, TR AR L8 b D5 5 7 45
P 5wl KA, 2013 4F, b R
%t 86013.38 147G, b EAEMIK 19.8%. i,
fEE# 1T 58950.76 1470, HE 19.4%; TpAKE
0T 4652.45 1476, K 38.2%; mENA
S5 #%%t 11945.00 1276, K 28.3%.

A 2 2008~2013 5 B b = F L BZF AR (45 42T, %)

e Ha AL L bty iﬁ;g
B EH B EH BYR EH B st ait

2008 22081.26 72.21 1111.58 3.64 3200.21 10.47 4186.77 13.69 30579.82
2009 22368.99 84.27 1204.98 454 3646.66 13.74 4050.29 15.26 26545.73
2010 34038.14 70.52 1806.55 3.74 5598.84 11.60 6823.54 14.14 48267.07
2011 44308.43 71.77 2543.53 412 7370.21 11.94 7517.61 12.18 61739.78
2012 49374.21 68.76 3366.61 4.69 9312.00 12.97 9750.96 13.58 71803.79
2013 58950.76 68.54 4652.45 5.41 11945.00 13.89 10465.34 12.17 86013.38

TR B RSt A

MR AE DL , 2013 4F 537 i 1
EPOE Bk, maEEERANK, B
WAL 2012 AF KRS S . 2013 4F, T b s 4
BT A 130550.59 5 F 5ok, M BAEHE K
17.29%; Hrb, Wp5a& i 31001.35 5
Tk BAPS A EETHI AN 99549.24 T35 K.

2013 4F 7 i 3 T LT A 201207.84 751
FK, FIHHK 13.48 N E A HTRIPIGE

P K I H 2013 SEFFIARRES:. 4
HHSE T, AR AR TN R 101434.99
iP5k, K 2,01 NE S A BT L
WO RSE T, 2013 4F 7 it s it 1T AR |
Tk, AR b b it I AR 665571.89 J5~F-J7°K,
A bb K 15.90 ST 49

TR EERITT T, 2013 4F Ip A REAY B R4 1
P KL W2 m T B AR ENL A B,
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IR AP 2883.35 Ji T Ui oK, LK
27.92%; FEMEREK 17.52%, w@EilE
MV 5 R EE K 9.15% . MR 1 453 K R
LB

£ 3 2013 FF B £ 253" T 5B

Fra: (FFFR)
bt HRH FHE (%)
FRETER 665571.89 15.90
He: g 486347.33 13.36

VYN 24577.41 26.80

P ENE B 80626.76 22.49
BREHFLER 201207.84 13.48
Hrp: fE5 145844.80 11.55
TNtk 6887.24 15.00
Rk E A B 25902.00 17.73
FRRIER 101434.99 2.01
Hr: g 78740.62 -0.38
Itk 2789.40 20.49

PR Ml E M s 10852.42 6.86
P i A T AR 130550.59 17.29
He: £ 115722.69 17.52
N 2883.35 27.92
BN s 8469.22 9.15

FAt R BRAGTAR

IR T SRAB DL, 2013 4F 5 3 45 B
WRFLRL, ERRF T ZNMRE S ER. B
WG B AN PR T 48 e X — 3= S BRI RIS, F5 7=
A Y KA s s A K S J1 . 2013
CE R M T I R BRI, I T B T L
A LL IR A . I Ak
WEM It 2013 4 A4 & b A i AR
130550.59 /3175 K, B A [ G K 17.29%.

2013 4F, 5 Hb I R Al b B T AR
38814.00 /i V75K, b L4EHEK 8.80%, ik
E 1-11 A4 TR 1.10 N E 5 IS
7K 9918.00 127G, H4H: 33.90%, MRS 2.40

Ay

&2 2 [ B b T Aol - b B A

THRA: DRATAN

2013 48, J5 b= s A b 27 5 4x 122122
255, b EFERK 26.5%, #EE 1-11 A9 F
B 1.1 ANE s, b 2012 4E Bk 13.8 N E S
Mo Hodr, EANBEE 19673 1270, HEK: 33.1%:
FIFHAME 534 {270, MK 32.8%: HED4
47425 1256, K 21.3%; A% 4 54491 12
JG, K 28.9%. fEHAMTIET, EE R
334499 1270, MK 29.9%; A NILE K
14033 12,76, K 33.3%.

B3 A fE S IT A Al 2013 45 F i 7t 4 4k

BE B8 50 p1 g5

289 287
W A2 776 o

20
127,
10

0
12E 013 138 148 1-5F 165 1R 1-8F 18R 1-108 1-1if 1128

1-128 128

FA R R B REH AR

R, 2013 AE B A AT R R B B
i, 323 2012 4 10 H 4y LR T IR 22 Rl g5
W, TGOS, B BRI K, 4
EAEBHT LEEA SRS, B2 N
W AN LS, HEFER e
MR M= T IS, BAREUR
TR AN, (Hh 7 b REA R T
Gy XA FIT 7 RBE R IBUR L «

QAT LK

2014 BN TAER S Hpoxt s =47 &

# g % R B R 8
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R 11 4 T 0 2 2 58 3 3 s PR B AL ) =
RIS, B IR R B AT 5 A X
U 55 3600 i (F1), #2015 4 E R
BEEAY B 78 R T A B 20% 78 4, SR R AL
FASEAE S, It BRFRAE D, IR s 2
M X i

2014 4 4 H 22 H, F@EEAm CFH
SRRV TUT 2014 AFAE R TAE @
FIY, 2014 44 EIRAH OR B 1 22 Ji T AR VR
FT.700 HEV E, HAEHEMIX 470 HE
P b HRIBEA K 480 /&, FEINGR{REEE
FHEIERRE R RREREILE BT,
Harowedua B I . .
PORRILAE T RUE SR T, B T A
B 5 s (R AR B A s 4550, 7E 2013 4F 10
H, dEEWHERZAM ST MR &
B R e Y A s i R R LY, o
(0 B 2E R o3 A R R S RN IR AU B
W

2014 EDISK, BT 722 W45 R T T
W1, R MBURER . AT E RS R,
BB X s AN B B W, T g R
PR, AL BRIk, TR
%, B AR A BTN R X3 b
WmEA M E, HARET, JF8E
PR R BRI E R KA, ST
M Tk e K 1 — 2R A/ B 2RI T, AT A
B, FER /N 5 R PR DA
L, PN TR, (kb 1R
SR{g R R TR T DS Hb R T3 R SRR
W, fEAT ARG T, & 4R
by B DA 3 7R SR T

Tk ERAFL

A ) AE g =l 2 DL Tk e X TR R A
L, BT E T R

B 20 B R R B R A E R BL R )
B, 7l el X AN T A R
7 2 Al A RN SE R Bt R, b
X B — M BRI R R SE R Ve Bt . (BRI 52

BRI 9) TR ARG AT IR =y A D WS E DRI L2
WK E TR, et s R, (et
b B N A 55 IR AN B R IS A Al 3
THEZEEM.

Pl E XA — BN BUR T AL, 7RI
SROT 4R T AN SCHF o Pk bl X H B2 4T,
M2l i, Bl R ECE,
Ak 45 el DX PT LI I ARAH <6 o 3 B A {81 4
S B AN BB N B AR IRt
b Lk TR A RA R R R I A R T
W AR RS BOR A G, 7k X
S B L B BRI S -
HFR R X TES F7, DREF B X 22 5T A R
TR, R SO UG R AE 7 b el X AR
Rl EERBOE . VEEIE. SRR . B
FAETT ORI RE JIRE

FAT, [ X A el . BEmiso it i 8
AR AR SR AR BT A5 2 7 b e DX A Al
B S WO ) S R . B A%
FRERZETE, Pkl DX e Ak AR FE L ATLI
Bl S5 AR OB IR ) 2 T T R
5 bR R O 7l el X 5] B A
BRER, S RRELEBOR. BRir 23841
BT ORE B fr) P B PR BE A B A T T A 58
Fro RIFHPAERRI S Tl XSO AT 2 50 DA
LR RAR S5 o 300 B AR S RO RS A
DA R AR R b X B R R

T X R O I R Ll itk i, BAT
—ERATII TR, H TS AR M— B
P 7 IF R B, Tl = B A B B
b, UM AR 2O/ EF T BCOTP R ETHESS, T
b el DX BT — 8 R A (A

3. Rk
NAE LSS EEUB A5 8 E, R
ZE BRI ST . AF E AN 5 £

LB . AR G AR R A T e A A
Bkt
2011 FE LR, N 5 IR FF T AR e B
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RISk Wi E K g S HoH s, 2013
RS T FE S 234380 1247t, L
RAERK 13.0%, MBROMIEIN R, SERREIK
11.5%, [ L R BE 0.6 AN E 2 . & E
Guit, W T TR 202462 140, WK
12.9%:; 2 FHH S 24 31918 1278, K
14.6%. IHBIRAS, R 208988
.76, M5 13.6%; BIRWNEL 25392 14.7T,
HEK 9.0% . 7EBRAT L AV i B EBUF, IR
FRBEGLL FFEEEK 104%, ALK
21.0%, FHHHEMTBHRIEMFKEK 14.5%.
A S Rtk & F-Y Ve
CHfr: 278 %)

250000

20000 \ — 0
150000 15
100900 10
SN} 5
L} L]
2008

2008 010 1 1z Fi k)

e HEAERTEED  w—h T

ForkiR: Wind

2013 4, HFFTREIFEE, FETFER
tH, B RIS I SRR P AT . 1-12
DEIG Va9 N B0 e e R e S
TP 4.6%, FEIEEL FAECE 1ANE 0 HAE
YITBE 1.2%, BRSO 0.3 ANE 4 .
MEH LF, SEEHI=A BT, 55
2 1-2 .89 A 12 A, (HRF A FH-ig BN,
FREET BN T, R BB A M AR RS
#o

2013 fEAE PP BERH T ) 4R SRR FRF R SG
St SRR B 55 Jifeot, HEATH
Wit ALK 2 11.9%, 3955 224 [F)
. [\, At il 200 oG,
FATEEM A B, [AIELI K 9.5%, IR E: 4R
FIHEIVE 0.3 NE S A4, BRI GDP
K.

B5 A Bk S TR s

il ol o s s ol s s

G R R R = T B B s T T T - T SO S = S

—S5AHRKE

Ttk FRBAMG LTS, BEFfEER

—SARAk — EitF

MEBRTT 7 E, B BR K S=0 b b Ak
SIS FEDTTIH, AR ROR T A
RPN FE L R 1.3%, LAEW] TR
1.8%. Hrr, TolAEF=ZERl Bt P F L
B 1.2%, fESEH L, BRARH RINLH R A= %
BHE RS R EE A BT B TS, oA 5 K2
O IIH BT N R, BEIRAE (g R
RS BRI IR s Ak AR P Rk O Rt
SRS [ L N B 7.8%. 5T, AR BER)
PR RIS [F LR B 0.9%, LLAEY)
TRE 1.2%. o, Tk 3RR 2P s
[ LGN FE 0.9%, fEL5H L, BREM . KA FIR
TR R DS [F EC A B EHA, oA
FREF O IHE T N %, BadE.
AL BARRIEAE= M IR BN 2 &
A= B 1 BP0 A% R EE T B4 3.0%.

BARE, *ho I T T S A R Bk
T EIE Bon, FE E N R 52 T
EE KR, WidEETERE. ENRES 520
S5 BEAK, AKRENREZ MK R KRS
HEFER, PR, REEE T, et
WA R BB E ), EBE . N
L 7 45 S5 IR A E 7 30 R ok [ Y
R 5 = RO AR i

4, RIRZ TN
ANF R EEMALTHIES, WEE R
SRYTVE, FEEES AR TOVH, VHIESTIN. EJR,
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ez, A TR HE . REBICART, &
] Hh i X B 2 ) A AR A, A MR X AL
.

AT T EFEMA THFEE . BHER
THE B EAE, YDA, 201344
Hi X A= 7= A 24501, 742.7¢, [A] EE 36 4:10.1%.
Hep, 55— N{E3099.2147C, #K:2.8%:;
5 LI IN{E11517.412 70, H1K10.9%;
=N e 9885.114. 70, HK11.4%. &H A
LA EON3307.312 70, HH:12.6%; Hi7 L
N2023.612.7C, HiK:13.5%. 444 LB O
BEI251.6103€ 70, HK14.7%, SH LMt
T 2 i B KUA8940.612 7T, 19K13.8%.

M 52 B P 0 R, 20134E 11 F 44 52 K
fi] 5 7% Pe 5 951838144470, HE126.1%. FHH
Tk F 4K 28.1% s A AR T I K
44.9%; FERHI R TG 1:25.6%, [F]LLINTRO.7
ANE A R TEK29.9%, Mg
L F1£62.4%, [A] EL 410,84 1 43 5o

2013481 B 44 s Hb 7= I Rk #% 5 2628.314
JG, Hb EERIK18.9%, Hr, {F34%%1845.8
.75, HK17.4%. i b B AR5952.4 /31
Tk, HK15.6%. Hrh, (FE8E 54115
FiFIK, BK16.0%. 75 5HYHE4i2525.6
f¢.75, #K21.1%. Hr, B85 #12115.0 12
JG, HiK23.6%, &IUEARI K E20124
I HAA BB i

BTG, BREFHI W SRR RIT R
&, AAFIRBEERM T RIFRISNTIHRE .

B BRERRAH

1. AR

BE20134F K, AFBRARN=AEHARAN:
5y KA F#11250.80% - &) To i CA &y KRR L)
FFi42.00%, HIEHEREIRT.2%. HATHA NS
KB A T SEBRIEHIN

2. SUHAREEFEH
N K DRSS oy A, SR

A TR IR . ARG ET —
AR RS S ERIA T, THEEE
020%, ARTEdbR . i, REE. TRFH.
T vV % i S 8 TR ST NI Ve e NG RBIE A T

g ZFMRE, AFRERT“HHIR
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I PGl AR AR L AR 4

E AW

A FREENRSS BRI LA H P i oA O
LR TIE R MR RE4SHE, JRaE
MEFREIER. 4618 fRIR. AR, 5%
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Kk, TEWIR B A B R A X B — 5 (1 %
L. FHBEER M CE SR, Wik, T
LT, TBRCT W L RS bR
ik &, FHWEEES - WREET &
“96222".,

AT B AT R X R R RS B A e
IR R B A R BRI s Al
HAT, AFTRERS R 684 FrifE ALt R
Ui, INERRELIEL, A FTER VA FI2408
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MR PTE R AMOFTE ), 405 4S
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%), 2RSS, 13K IR EBHE)

Mg E

H AT 776 5 b= b 32 2 DL T el X
RoANFE, SEIEE. R I R A
RV I e E BR AL A [ A, RERAA
pgER, PR, HHEEL R RIS E R
XA F, HAERTTRIEMAE U B AAm
. A, R, AR, (KRS AR
Rk 5k b X .

20074F, “WA & M bl [ s Ak 2 [ 3145 [
K5 IH E FISCRE, < M iE Pk
BCA V= FF A B S 44 b . A FI/ETE 46
J& b F ARV AR T SR IBUR SR, A8 NI 3=
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MBI JEBH Al RIS T BN R
il WREE, v ) ST E B A SR 2 E T R
UF (2 A

kAL L

W E N KR A R AR (BLF AR
“CRASZNET, JEAME RS2 A R A A,
i S BN T 19514 IR i 25, J9ibieg
BE SR, 2004457 H 4 S F 4 I
NE MR, ButR—FERR. £/, #HE
TR R 24 RS Ak . KRS 2L AT Tk
EAD TG, (SH2004 R, A R AL
PEHUE R ARG BB RIER . R
WA KEE, BENIMIT R K, D@
i EZGMPINE, T2 Ak 2 [E P 2 ik
o
a1y;:3

N F TR R A IR SR AT M BT — IR 2R
Az, T3 7w FF LR, HElad g
SR EPH BB = REEAUE T R
W ANEE B B LA K g el (1) A, v B
BRAXTE . BRINIRAEE AN .

AT EWRTWEEE T KERE A
AN S ES )= Ve R I Eoa AN | 4
Bel X T R bRAT AL g T A i SR
Ya I X7 1A ] B AR 25 M B s sy [l X
HUREMT . AFEE N mAaRRE NS Kk
I 2010 2 Bk T B K Bk e
BT AL FR S

GAEE, AnEdZuRRE, OERE
B 55« oMb 77 I A A6 A 3 Ak T X 40 4 b
B, BRI RS
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I 3

3. ARER

AFEFEK, B ELA, 1961 F
A, KT, EE R A P TR XN R
R BIRHG, BHE, 5 BA AR X BURHLOGIA
FEM)T K, 1994 4 12 A flor w3 4E4T
ATERL, Bl AT EEREHIA.

AR S ES DI, 1963

A, WD, mRERRIN, AT R TR
Tl A RSB W R R T A %5 Rl
BH, 2008 MAAF, HELSEIIAF N
HEFE PO, ZEERAERS. BRPO.

#E 2014 47 3 K, AnFSLETT 3106
No HAFATEON T 348 AL HiAR A 51 1803 A
M4 N 51 810 N\ W45 Nt 145 N A a AR
TP BAE N KL E 2068 A &
s 562 N, it A LLT 476 Ao R
TAFRS R B BL: 30 % LR 953 N, 30-50 %
2127 N\, 50 # LAk 26 AN

MERE, AFGEZEEENRETIA
TAEZ %, @EEHAR Kt IREANF
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4, FBALBAME X FHF
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I MBL T KRR, A ml kRS T R
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g
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1. RAEHLM
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FUUY A1 (AR IR G O S B,
AL TR A BT A NV FEAESE
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HW, BEAEHEA T RS B R 511
TN AFEBER L4, BlEHESETHA: B
MNEFELNT, BEEBIEHTE, 57
U E R H A E A T A

2. EIKF

W H T, AR T BV S F0l
IR ER SR G H AR, &AM
TR DA S B, B b S 6 5
H=AH SO SS BB, WA an SR T A a A
PN, PO K F b ) BT
BT, RUEA RS RELH B & WA TPIEAT.

WERE I, AR T LA PR Ny
IR F] SRS FRAR R, A A ATE TN
E ol RN DS E i /NI LOE S ARray e sl oa
W%ty B SO B AN ARG,
TEEETFAR KER AR NETEE
Tk, PR ST AR AR Ak, RIS
A AL AT B AR B . A AL . AE
B

BRI, ARRBETERE, &
—WEE. AEREEATRRE N E T (B
TN (B e GBI %, EREEH
FIEMPAT FSATEEAEE, ERSERN
S BT S, 58P ARSI TS
B E ML, AT AR EENETE
, hsRAE e, Bae BRI, Bemk
FAZ Tt RIMEF TAE . EmetE s g, ARl
T (EMVTEEGIE) , AREPLREAs
AIEREE TR, ST AR MTTARRA R BAER
BUVEILTAE. AFATREEXT MR

R, AFHE T (BREREE
HHIEY , ATRAKRS, EHE, BBYE
AW . XTI A T
2000 /3 70 ) H A B Atk v s BRI BE Ak i 2000
JiTe AR A F il — AL A IR iR R
PP 5%, BCYAERE RITRBTA S A R R —
WG F ARG T 2% AR HEIE 5%
1, EE SR RO TR A R Rl —

W F G IR E U™ 30% L B (A E A
¥ HEFSMAE (HEREFKAMAENR
A8, I ERVEEI, B AR RS, Xt
HME TR DT, FRIHR B AICE 10000 J5 T LRA R 1
(EARED , BAREELAME: IR
£ 10000 /5 JGPA b (AREARED 2 A A filk
— MG H IR EIF TS 30% LARE) OR
AR , HEFSAME, B EREEN,
AR R ik . Uhah, ARNEEST T H &
BRI BE S AT, EREE LRI E R
TIN5 % 3 H e ok R WA A N e L A
SEIH VA B A A

AR, 2 AR E A Rk
M, siaESERHET (CRaEd g
), AFERKNAFRLEETTTTN &
TETFAAMEEN TN ZEET TN,
Xt A s TAE ARG 50T w4k
PR BT N R A A PR B B BT
N, Xtz a s TAE UG S R A IS
AT 5T HAb G T A& H 2 TRV
PR 2 A A 7 AR BT BT

BARORE, AT EREARENL T BOAREN
NIGHELEN, BT IAR S, #HHES. hF
o BB TR E AT 0 B, ST
B RO e, BB,

+t. KESN

1. ZEIK

H AT 2\ FE SRR E RS 5
= S 5R Gy AR, 3X = RAR B I AR A mT L
AN EERIE . thAh, ARIEEE R,
SRR S AL 2% o AR A F SRS ALK, K
SRR IR A R (TR X I A
RED HRE.

2011 ~2013 4, Al PRFFPE I Kt
#2013 FAF SLIUENIN 61.11 {276, [
b3 K: 29.39%; SLELEF)IE 20.38 1276, R
WK 39.78%; ZiA BRI L 248 ME ST
% 33.35%.
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MR R, 2011 4£~2013 4,
AFRERF W EZINBER K ; 2013 154
R 55 W e B I N LE E B B 37.46% 1
% 38.07%, EFIE LA 41.54%, EF|#H
F+2 36.39%, T2 B TR 4 KA Ik 5 1)
FBHRZE LT, 2013 s m] =i H (EE,
Tolkb XD FENEE, 5= H FEE DL

FH A B B0 2l = BASE I H 93, 2013
S =l S RON A ED RN LE A 19.80%,
EFE 5 L 26.07%, BRI A 43.92%. 2013
NS N PN = R (PN A
26.56%, EH|Z N 16.28%. /] HiAtll g% (2
24 FRZRAE) WG K IRGE H BRI R KPR A

R4 SENE) E RPN

2011 & 2012 4 2013 & 2014 % 1-3 B
TiH &8 it &5 it &8 it &5 it
(AL (%) (AL (%) (AL (%) (AL (%)
B 433415.74 100.00 | 472305.46 | 100.00 | 611147.22 100.00 210729.30 100.00
S 5 120043.60 27.70 | 136829.22 28.97 | 162335.15 26.56 65668.60 31.16
’S%F (EE. Tk 85029.77 19.62 | 75384.23 15.96 | 120999.41 19.80 47481.21 22.53
KRS 151403.85 34,93 | 176908.26 | 37.46 | 232663.24 38.07 67020.99 31.80
HoAh (BE2G . JEZESE) | 76938.52 17.75 | 83183.74 17.61 95149.42 15.57 30558.50 14.51
EFIE 122926.81 100.00 | 145782.49 | 100.00 | 203838.91 100.00 63148.18 100.00
5 13126.57 10.68 | 14133.94 9.70 26427.46 12.96 8126.73 12.87
i)“”m (8. T 38875.78 31.63 | 37126.82 25.47 53145.27 26.07 19055.98 30.18
KRS 42418.09 3451 | 6019467 | 41.29 84667.98 41.54 23403.58 37.06
HAb (B2 5%3845) | 28506.37 23.18 | 34327.05 23.55 39598.20 19.43 12561.89 19.89
AR IR 8 R4k
2014 - 1~3 H, AR SLIENY 21.07 5
2. AFERSMIE
{276, 4 2013 FEAERNT 34.48%, R

Zy M G M\ 55 A AR B R, YR LA

FTdE Tt s 2w B AR B A A KT B AT NI T
B, LG KPORFETE 30% 75 4. A ) LR

M 4151478, & 2013 EA AR 32.40%.

AN FNREE MRS R = By N R i
o TSRO Ak Sz A ER MY DY R HH 74T
2011 4F~2013 4, AFERRERS R
N BRI K R, 2013 H A FIR RS R
L DR AT A B, RSBl

i

PR EX- ST ERIEL ) A 23274476, [RIHEHEK 31.54%; SEILEAIE
TENEBHE (%) 8.47 1270, THZ 36.39%, FrfAG IV A it
A o s | oo | sk | 4T B 249 5 ik 74.89%F1 50.31%.
T
FA RS 28.02 34.03 3639 | 3492 N 6.70 127G, 5 2013 441 28.79%; =L
pan A O A LA 6314478, 2013 4EA4E(K) 30.96%.
TRAT: AR
R 6 A EFAE RS T L BB (Bl FA)
o 2011 % 2012 4¢ 2013 £ 201442 1-3 H
A £F1E B £flE TN £flE A EflE
%E&/gﬂﬁ—%ﬁ 94133.43 11353.31 94568.76 16945.06 116477.97 22457.41 33372.77 6455.12
TRl 20503.67 11898.89 33510.16 16587.53 45822.54 23053.25 15766.50 7909.70
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(E3:014 21695.75 6546.51 24846.64 8662.34 31404.30 9983.13 10799.35 3756.52
&t 151403.83 42418.09 176908.26 60194.67 232663.24 84667.98 67020.99 | 23169.63

TR N Py

AT N EFAFERS LRI (42 A)

Tk 2010 | 2011 | 2012 | 2013 1“;?
4s ) 4 4 4 4 4
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*.10-4 J 8 o5 R B S ARk

— % CREED WothndE

=R WethbrdE Gty BRE (A 5 10 15 20 25 30 35 40 45 50 RIS 2 Bk
—RAE, W (Faml) DARERL, 20D
xx 20 UUFH%, 208U T 244 | 280 | 316 352 388 | 424 460 49 | 532 568 36
s
TRZE, 2mi-5Nf (F5ME) LIRS, 20-36
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JEZ 2
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i 2
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B B
T4 15MLL 24 732 | 840 | 948 1056 | 1164 | 1272 | 1380 | 1488 | 1596 | 1704 108

LWL, AhRiE LARMOE G RS A HURSE AT SO, A5 B A Bt 515
2. WEZERESIR E RN, BB BITER, %L By e briER130%iH i
3. MIBRAGEHIIMZE N M DI BIER & AR R 1% UL B bR nic10%.

= R SR

mEER WER GuE) BYLT (JTI/NED
—HMFE: 8 (F) LAF 112 120
TR 8Mi-25M (£) 240 800
=M% 25miL) - 384 1440
% b MR EHERMEIERALS, & TR A E R ZEAE O AT AR SR, B 3 Mg Ak

FAPRIR: N8 RApE

o) e

B AR . WAL Bk
ML, TR T DhREFF A i — bk =0 2R A I i
FRUEA IR BEISERR, SR 2R 29 P AL Bl 22 ks )
LTk, . BL%. RE. FRESTEE
IR, RE IR 7RSS . W
P A AR T CEFE A A KM S, i O,
RGO 55 . 2010 4E, Kib4fEimid Irn
W5, 5AZAFMEZREARA A4S JEEE, LI
VI SRR 7 KBS, R
TOl& R . BalC 5t B4R,
— RS AGEEE ] 4 KT 4S JEIRR T
TR L. Ak, AR SRR S Y
R E BT AT, S RUKIERIE 2 1)
AR 55 o

S DM 25 WAL B Ao 1 «

IR : R EG AN R IR B
JT R R 2% [2005) 12 S3078E, Kl
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R TR AR MWLM 22K 50 J6; X
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e BT 1 BRSRJE A 4 P i 2 A T
Yo FREERTI S 2EWT 1 /REE T 100034 K60 7
Yy, FWAGECT A L AZE SN M A%
ALE SOOI AL AT, $h e T RCT R IX
SEPHE  FE AR B IR I T A5 R 10 B TR 30%
I A AGL Y 55 o

& 11-1 2013 4 &) A 55 45538

2R fE | EELFZEANGER | H#FE Gim)
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ﬁiﬁ% B biikla 4305.00 1756.66
sk
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& 11-2 A& sk T HE
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1]
2011 2012 2013 | 144
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KybIRm s, | 2005 4 | 30.18 65.30 82.13 | 14.79
Kyb k2R yg | 2009 42 | 45.67 | 130.07 | 126.63 | 32.61
FREEEFLGINS | 2007 4F | 16.00 31.91 65.20 | 8.59
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2013 FAEGM R 273.96 Ji G, [H
P K 15.27%. ARV ZERNNY S BRI 2R S
(2013 FEiLF) 74.87%) , AWM (ki
FIFNIBERA 9~12 MH) , KREEE I
RIS VR RIZ B, o m R 55 36 L 3 —
7PN

2014 4 5 H 16 H, A%HE. BERFALS
RBAHE (GT Rt pLsh EAR 5 T
IREILY CBLRfRIARS (EILY 7, 2014 49 H
1 Hilg, 347 6 LN MAEE B3 FE M AD
B RO EEVR A d B . BT A SN
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AN RN 6.38%, {H H g N1 HE 4 55
—, HEMZRIRE (2013 FERMNLS R ZE A
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2013 FE N AR A BL 55 S BN 3.14 12
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RN T ILYEIE R 46760 24, B 2012 FEBA N
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BRAT] L IR D TS N mFIER 145N 7 1600
Z B ERGAENS, BT KR4 % .

2014 ¢ 1-3 H, ArRMEEN SN 1.08
JG, SEELEFE 0.38 147G
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R
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R DL R N T FHG IR A RS . AR
Bb B SRR I, IRUANAL,
X T R AT R . A ) T R A B
H 7 B AR OGRS i ks 2 A AT A A A gt
o5 H B ARG I HLEE L, [RI 256 7 7 2B P4k
AT R A, &R RIRLR A=,
AL E G R & K, DA A

FRAESI 7T, A AR B SR ERSAT
MR 3 R AT e RIS A FI KR IR 3 ik
PR IIYR o 7] 58k B 3 i ) 2 ST K R
WEAAE, Wi RCAREATIE R RN ATRE
P80 rp R JE B ERT, BOREE B AR K
R TR A IKFCE IR PR AT
ME RIS A AEAKAE, XTiE s g T R — R
772, PRAROR PR, MTIE 2 PR AR B ple A
I E 1.

# g % R B R 8

23



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

A R IR AR

F 1T 2013 SFoN 8] R AT A L BEE B
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(%)
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2 | VLA FEIEESIR LT 4k PR A & 10358.50 7.42
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5 R B K A PR A 5667.86 4.06
it 69047.35 49.46
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BT, AR EERERMES A
A, s RS A IR A R W 2k AR AR
SEHARTEAT . KIRP AR A .
HE A 1T RS 2 A T 4, 2013 SEHT LA K Y
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KA IERR, R T AR S ERIENY
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SE WA EME
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