R OER W R

B£&2015] 662 &

IRETE A RA B B RETR, #EfEFdmE XElA
RAE FHRKMERAERLNAA, TFRELZIRE, EFHA3E X
MTNI1”, “14F %MTN1”, “14F ¥%MTN2”F1“14 8 X MTIN3”AAH {2
A FR,

5

B4 ﬂ’—%jﬁ‘ F%/’\‘:—']
:.-/_‘,\ _'E_rffu’\ ﬂ .E.. H

odb: A FFEREERE 25 FEAKBRRE 17 £(100022)
W% 010-85679696
A 010-85679228
http://www.lhratings.com



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R IZIR AR

WM EAE AR RARREIFRIRE

FIRKEER
IREFVEREEHR: AA
ERIFRLER: AA

TR fa5E
TR faE

R A
~ HRERVE ERVE
for 5
4 O RS R LT
— — 2013/3/07-
= W,
13 &2 MTNL 6127C 2016/3/07 AA AA
~ . 2014/3/26-
= W,
14 EX MTNL1 51470 2019/3/26 AA AA
. 2014/7/4-
=AVA
142> MTN2 51470 2019/7/4 AA AA
N 2014/12/1-
14 &> MTN3 51278 2019/12/1. AA AA
IREFIFR AT ). 201546 A 5 H
Wt 55 4048
5 H 2012 4 20134E2014 4 1543 8
4B (127T) 12.02 10.81 15.93 25.93
FrERA(1eT) 98.19 133.2 149.8 157.23
P A E B3R (12.7) 63.85 73.73 84.01 87.25
KM% (12.78) 10.06 22.30 40.18 44.92
A= i 55 (12.78) 29.74 50.39 61.68 57.09
BN (12 T) 47.46 61.11 79.72 23.64
R S A2 75) 9.94 12.81 13.38 4.29
EBITDA({Z7T) 12.06 16.38 17.11
ZE MR E R (12 7T) 3.49 258 5.76 2.47
B AFIE 2 (%) 28.95 30.83 27.86 28.54
R P IRE 2R (%) 12.07 13.40 12.24
BT 7 G5 5 (Y0) 34.97 44.68 43.94 44,51
LA S AL T2 3178 40.60 4234 39.55
s L (%) 200.82 234.6 284.7 318,57
4 ER £ 55 /EBITDA(f%) 247 3.08 3.60
EBITDA F| 254 (f%) 8.63 7.15 8.05
28 I 4 B i L 14.38 6.93 22.47

JE: 2015 4 —FF M S5 R ZF it 2013 S 460 8] FAkHTA

AR, 2012 £ 44045 A 2013 £ HAnAL.

AU

WE Iw

lianhe@I hratings.com

BiE: 010-85679696

f£H: 010-85679228

Hutb: JbE AT EARHIX B E TSR 2 5
HE ARV KE 17 )2 (100022)

Http: //www.lhratings.com

TR =
EREZIIN, FERER RO S5 VEH . B4

PR E RS SRR BT, Wi E NERE
BRAE] CBAURERR AR IRERSWNFRS:
EF, DU T XORZEW RS R E D
FASE s = T H B st NI, Hh AR Bl
AR A w] BT AR AR P G K,
FRERB K . BEE TS AIRAR (IR
EIFR A TR ) oy B A Rl A5 55 By ik
B, KRN TR RIR GRS 55 Al
PSSR, $R TSRO

O A LE SR I Tl 7 X R v v e 2 2 i 482
TR, R EMADUE % T E ¥t —2
MR ERRS T EE, MAA F ¥ kit 4T
TREES, RRGETESIIHER DTt

GHEGRE, BEREHEFEAT AA TR
KIIEHSER, PRBEE N E, H4ERF13
B MTNL “14 5 M MTNT” . “14 & % MTN2”
14 5 M MTNIAA 15 &2 .

me

1 AFFRERF S AR K, IREEA
PRZE AN RO B Ak K, DR T B0 2
HE /T

2. nal PR RS IS I E RSt N
B, NS pE b = 100 H ST L
Wo

3. MREAN, ARG WAMBRP K,
FENL S R RE B

xiE

1. A E6S A EFHEUR, AR B A
BOK, RhB R AT RERERIE AN .

2. AT B R R 23 ORI o PR
Ko B A e EAR X455

3. AFEE T AR i 2 IAER G 0 30
H B R PR K, 2014 4R 5| AMEFEHE &,

Hlk g 5% 5 A A PR3]



BSEEIRERAE
IR RIR L

China Lianhe Credit Rating Co.,Ltd.

IR 4.5 CAlRER—), (FIREeRIIR
Hm, KIDEHBA S AL I A F 25,
FRES KA R ARSI R 7T

Hlk g 5% 5 A A PR3]



BSEEURERZG ..
China Lianhe Credit Rating Co.,Ltd. SRIZ IR RIR S

Bt E YL

o BRAIARRPPRETUR G REVHEAIRA A GRERE) SR E XERIR
NARREFLR RSN, BRETE . TR 1 SR & XS B IR F A AR T 5
PREAT AL, B AIERIREER R .

o BRE AR S VPR REAT 7O S 55, AT B R ORUERT H R 1
PR A G 7R B A EREN,

= AAEHVELAR S PP A 1R R G LS a5 BRI P B A5 PP S bn e IR
il RIS W, AR DRI Pl o M B A PR 2 ) AN A A AT 2 R B N R AS 24 5 i 52
PR

0. AEHVPHIRE A THRRKE S, FFAERIEMRERL T, EEE,

i AAF PR 5T RI AP AR SR SR 2 thib e & X SR A PR 2 w3241
KA B AL T BRI LS K e B 1k

Ny ARRRESVFREIR A kA2 B2 H ARG IRYE R 22 4iie, A
WIAEHERA TR R A AR

# g > KA A ) 3



BSEETBHEKRAG

China Lianhe Credit Rating Co.,Ltd.

IR BRI

—. RERFRIRE

RAEAT RESR, IR E BRAE VP A IR
N KT E MR IR A7 EARKHIE
P B A7 B A SR 050 75 IO BR R VP ) 2 HEEAT
A UGE SHERBRVE L o

—. W EKFER

IR B MR RA A (LR fRifRe A"
o E MEROBOLT 1994 12 A, JBEA N
TERHE XS AR AR, 3 by I B T %
B O X EORBEN - ARNVEM A 100 /i
JG, HP 5 KR 80%. 5 BT A% FF Ik
18%. EPBAMEXVAAIEEE) FFK 2%. 1999 4F
ARSI 2 IG5 A =M 5 AR A
8000 fiyt, &y KEEFr 81.8%. ZBikkriik
18.0%. {EHFHEEXIRAEMBH) Filik 0.2%, [F
2 JE G AR K23l 5 KRR
22.0% e BLEL b 45 B o iR, K o KB A I
] 8.8% AL (R 704 J5 70) #E 145 ke,
5 BB EA 1A 7] 18% AL CHI 1440 5 78)
ARG G uiR, BT X R EB T FF
A 0.2%M AL (B 16 J370) #5ikeh Huifs
Mo, AFMARE 3 AW 5 KB (K
51.00%) . ZIofr (F#lK 40.00%) FlH
(iM% 9.00%) . 2001 4 9 H, AL
BN E MERHRA R . 2002 48 H,
AT G N E MNERFRA A
2007 4F 4 H 29 H, AFMEIEMEAS
10000 fi7G, HH b Kak#rik 50.80%. %7t
TREFIE 42.00%, SR 7.20%. HETH
SR Gy KSR a) SEfrdz i) N

ON T 8 T B AR R R IBCE fe
SO, RESIRERAE RERS . 55
M=, R AR KUK IR
T IRBHAN S faR 2 i) Stk 246 .

NE NN L Bl W
%

Hls VRSO B IEFR BT EL
TARAEHEL S FEPL%E 8 MNIREESST]
FR MRS S SR G R by =gl
A0 i Gl iR 4 AN FlkER

B 2014 L, AF (G B
149.84 1270, B # M 84.01 127t (/b
B AR R 0.27 127005 2014 8 F SLE
W 79.72 4255, FliiE ST 13.38 14.7T -

B2 2015 4 3 HJE, AH (&) #r
KSVET 157.23 178, P& Rk 87.25 14T (/l\
B AR EG 0.28126); 20154 1~3 H,
H SEPUE IR 23.64 {476, FlIEEAT 4.29
275

AFEMHIE: R KV T AR X 4
bk 393 45 EEMARAN: K.

v BREFIBERIME

1. EIEZH

2014 4, HEERSFEH S T IREF
PRz, EIHEKER. St |
HIEA. RAEMENRESH. VIPRHE,
SR E AP BB 636463 1278, 1% AT ELA RS
e, b FAERSK 7.4%, BEKSPFA R
N, TESZIL 7.4%I1 386 K 28 (1) 5] B s S B3k 4
Brimilk 1322 75, WA R R ELE 5.1%
FeA, JEEETHE A% BT 2%, SRtk s B
RINMRS M L E 4k 238 T1;  DARS 3h BB
NEBRNEMBHL. PR, k. B
P BTSN BREL, A 45 ) s
AR R, RAMEFWLLERT, X
SRR RN GE R AR 00 . R R
RN A5 s A 7= 248 7| JAL GDP Re
FENFE. RAMGEEERIAEEERAL
A SCRCSCN T BR A AN S B 1 K 8%, IR & IR
NI SN S bR K 6.8%, AT JE A
IR SRS S B K 9.2%.

M B BB AIEE DG LA, 2014 4F,
e R K, [ e TP 5 v i 2%,

# g % R B R 8



BSEETBHEKRAG

China Lianhe Credit Rating Co.,Ltd.

IR BRI

BEH 8 0] VK . AR S P R
262394 1,76, b EAEA K 12.0% (F1FR
ek PR 25 SEPRiE K 10.9%) . [ 58 % 77 11 %
(AEAR P 502005 1270, b BAE4 K
15.7% CHIFRM A% R R L hrig K 15.1%). 4
SEREH R 264335 /20 NI, Tl AR
£ 2.3%.

2. BFIRE

2014 4F, b ] gk 4 S i AR B 1 I BUEL
Ho A E— AL BN 140350 127G, L
AERS N 11140 12,5, BK: 8.6%. Firf, b
g — A SEFEOON 64490 127G, b B4R
hn 4292 1256, WK 7.1%; o5 — A LT
BN (ARZ)) 75860 127G, Lt 4= 6849
276, MK 9.9%. — LA FEIF BN R
Wl 119158 127G, [FLEHEK 7.8%. 4x[H
— A LB Y 151662 1278, H EAERE N
11449 12,75, K 8.2%. Hr, diAkg
i 22570 12.7C, tb LAERE N 2098 1206, HE K
10.2%; 7B H 129092 1276, b A
B4 9351 12.7t, ¥ 7.8%.

2014 4F, A [E N R AT 4k 252 52 it R fek 1Y)
RMBUGR, ZREEHATIHEE. R
FERA T H (SLO). & 55 R (SLF)
SEHRMBOE LA, Gl IAELRER (MLP)
AR AN TR TR (PSL); dEXHFR T A7
DU R 2 s ISt ) R . AR BR
MBCGE S0, 815 5% A5 DR 4L 22 fl ot -1
Fadi, PORGMgk s, IR s
i S B — e R . 2014 EK, T X
RR LN 2 My KRFUH LLIEK 12.200; AR T
PR L K 13.6%, HLAEWIHE N 9.78
F1275, [RIEL 216 8900 1270 ; 4 4F 4L o ml %t
RN 16.46 Ji12ot; 12 AfrdE il &
AR ZNMBCEF I FIZE N 6.77%, LA
¥R 0.42 N 5 Mo

2015 4, HEST AT IR K.
25y o PR UM AR S F8 . 2015 4£4

Grat ok ) R EHH H AR & GDP K
7.0%4k 4, SRR RIS ERIE 3% 4, W
BB, 1000 J5 N BAE, S iE Rl R
45%LLP, dEH K 6%/ 4. 2015 At
AR SO 2 4, FRIKCh 2015 4F
LU TAFEEAT S, Sl — —
AR FERE. KILETHH =K. =
R 55 S P 3 34 0 0 i v [ 28 5 R ) s
Z0A], R s IR A R AR, x4
Gri e KR B SR

M., {7l R X2 5 s

AEBGRURY S E2e AN ST (WY
eI AR A5 AN 5 3t CIak bl X R AR 3D
PR

1. AEMRSAT

2014 4, REATIEBAEFRIEK, 7
B NSEBLA L 7.3%F 6.9%F K, ik F
2372.29 JifHFN 2349.19 i, H, %
774 1991.98 F34#iAN 1970.06 J34, [EHL4) 5
K 10.2%7%1 9.9%; 7 H %744 380.31 Fi4H
A1 379.13 ik, ALY R BE 5.7%F1 6.5%.
T ETIENRET S FER R, BE
MEBAESTHRHALE, 2RETHEENE
2Hh7i.

B TR B R AR AL N AR 2 R
YR, BOARLE) BV P G K
T3 hE. RIBERG RIS A,
20144 K 4 [ R R E IR B 15 215447 75
i CEFE =R E AR IR 4297254, [k
FERMKI124%, HPRANEREREE
1258475 4, #K:15.5%. %4144 8307
JikH, H9K16.6%, H AR NEF 47590774,
HK:18.4%.

ANFRERS %S EEETTWMEE .
A ERE R, TR
P E SRR RIS e — . I

# g % R B R 8



BSEETBHEKRAG

China Lianhe Credit Rating Co.,Ltd.

IR BRI

AP FIR . BEFRE R HE A A5~
4002 5, FIANEZR TS (A=A
VR i A ) B A ARV 485K . Tilit 12015
B, AR EL BN SN AT A £ 2000
fe.50h .
X TREHET M S, REEER
25 T s F VR ZE P i b e AR E R
K. AEREER, EEIRARRETS
R, B 539%, HIERE H21%, &
7%, JR%5533%. H aiE Ay ERE A
il 32 7 1) b B AR AR AWK, T AR SS F EL EE S DN,
Préxfb, METERERS A Fmsest, RE
B 5 IR 55184 1 10%0)_E T 25 1]
OAaF#IZ. MERERARMZEFY
s RERAEB P Fi RS,
H AR | Ry PR 58 B A 5 ) A e
ek, VIR RO RSSO VR G B A —
THAS A SR AR 55 o
@AF15., WA ENRKERAERNZ
SN, REBET TR, KRKE
BHIRK. BiTERCOEMAA GREHBT
WA BT IMED REEYEIE R B I
G RPN IR FAEBAT L BB 1T -
@AM, FRIEAT Ik 4% IR 25 Th e
AL oy R ARG St o A AEAS I i AN £ A DU
uhi =2, IRIREERI AT o A Gk (RE
T AFEA GG AE S5 B el (RE/RFEAE
B ARG AR YEAE = AL F1 C
gl CREZARIALE FH ERE ARG RE D . H
AT VR AR AT i B BN BRI
(A N CIE & S =W (N E RN T [REY
IFE LA SERBCONMEL R RTH -
MATWBCGERE, 2014 FEFEMEEEKRE
HARARM. 201445 H 16 H, A%k, B
RS R ECE & O Insi A S L %
K9 TAERI R LY CBARfERRe (B ™), £
BAFE PSS d e % AT K E 6
EN R HEAT ARG 4R S IR SS T Tt iR
SR B AR TS . BURFEB 11 5 A S04 Bt

B s AE IV A TR AR . (RL)
Wi, 2P O ke, A R
RIS E e N R ERRR S, TR
BB v M & E /T, AT R e AR
. 201449 A 1 HilZ, 1T 6 FLANAIAE
IS H A AR N RO R VR A
fE, B 2 FFEERRE, VEIEREGA
PEALAZ I8 F R ) ST IR R UE . RN
BEE AR UE S, o] DLE R A ZHLRAS
B FE MR I AR &, TR BRI
WA AT R AFRK R . BB 2 /i, 7~
AR HERWEFRR— K, BB,
SATAEHEMOR AL, RIZE M 6 FN R
for,  FHUHZ IR R AR A AT LA i E
E2/3 =AU I B S T il A N = O i
BT 5 R 2 A DAL A )+ 2 A 2 DA
ks ek e F 2L AL, BT BUR & ]
REVR /D ZEWTAT A CRERI R SR IE T 8 ik
WA AT R AT AR 73 55D, & B
2 FEEEG NS

REREE RO D71, H TR 4 S
B I E AR 2005 4E 4 H 1 H S2HE R
7 b A B S MR S, iR ILE
TRZE b R 24 7 7R VR ZE AR B ol R AL
i a7 ONFREHE . REMNRE N
FRURZE S R A B i R VR B R SR A
FE ANk A IR SS bR, SChE LRk [E
TR N R A R o R B A R 55 TR 4% 11
H, MieHEMEERS, NS sE R
PR HVE R Bt BERES . HEARMRS S
F R S DB AR SCRE o VR A A v T
L TE VR 2 A L 7 52 B BBl P NSV o A
B BERS . B REES) . X—INER
Hil TIREEERS TN ES, £ EREE L
SHEUREE D ERE E AR . 2014
E8H 1H, ExRLMATERE AR KA (K
T 1 S VR G A A R G A AR AL 2 A
P 2% S TARMIE RN, JWARR, ER LRETBUE
FRJERE 2014 4 10 A 1 Hilg, &Sk
FRZHBAREMMENAEHEN &R L

# g % R B R 8



BSEETBHEKRAG

China Lianhe Credit Rating Co.,Ltd.

IR BRI

VB o 1Z 0B K 18 20 5 T B 06 S M L 42 AL PR
Hl, A& KPR B S T R E
B, HEERSEEREMEAE. FH8N
T EH B — i R ) B R v 22 BB S 1 U T
AR, e sing uit. 2014 45 10 H
10 H, ZEI. KRiZ. ALDEHHRs
KA CORTARIR LB 7 BT 2 T IR 5%
FEFEFEM) (BURFER R, (L)
BRE 20154F 1 H 1 Hilg, REE=MIAEH
B RTIH, JCBO . TG REIR Hb ) A GRS Al
RS, 278 3 AR BB R . | HA
TR YAS AR VORI A IR 18K X LA 4S )k
(R 20 B K Pty , R T RR R B # AT
U 40 il B R AT

“PRTARE, fEh EE R A TRy
Koo JE RUNAN W B ALV 2% 7+ 2 K R B sh
N TR ZE TR SR R RO R S R T
WK, R EPR AT AR A Tt A,
IREMR S BAEREIR A IS 2, R
KK TN, BEEMXEBCEMMHSE S,
IRE RSN AEAN R HIE - AEADLHI T TR 2=
Somimte, ATEEE e R E, (H3E
Gl Hi& sz .

2. BH AT

2014 P E Gt i N, %
MR B AR R A, X T WU R AR
BE— PR L4128, byt B 1 o]
R EUEERT, RRBERL RN,
B ORE RAE R AT L = Bk, i
TemBHOR R, AR M XU SE
U Mt PR P e BRI 5 7 R, AR A5 T B
5 b ) 5] R 5] 4t R R R, I s H T
R [RIG. IRVTFBOZPR T, i
EHE. AR BRGS0 56 SO RFBUR R
WAL B R IR A E AL

HBEN 2014 4, i AT WA AR IR AT
FEERRRAR AL, AR 2 2B AR h R 2 X JE
Jraah R, i MBLRL R AR S E
BRI, R AR E g Bl &

) B S IR A, 0T b T S R R R AR
T BRI . 2014 SRR E G T RE AR
iRk, JHr, pH=JF k7T, 2014 4F, 4
] b = I R 5 R A T T LA BT, A
EHL T KRR 95 A6, [FHLI K
10.5%, HiHH 2013 F Rl ¥ 9.3 N E 4. H
W, EEEE 6.4 Jiflot, MK 9.2%, HiE
52013 4ERIFE 102 NE A AR
0.6 /ifeot, HK 21.3%, Wik 2013 4E [0 7%
16.94 40 ms BN B 15 1.4 T4t
BK 20.1%, A 2013 4E[HTE 8.2 N 4
o 2014 4F, A GG RGBT TR A bt
N, A EFIT LA 18.0 12°F
JikK, AL RBE 10.7%, A, FEFtIm
125 2Pk, FILL TR 14.4%. 4E )5
F TR 72.6 1¢-F 5K, [AEIEK 9.2%.
A B RR T 107 2F Ak, R
5.9%. 5 Hu A8 T, A R A s A B T
FRMIRY G40 F EE XU R . 2014 4F, 4[E T 5
BTN 12.014°F K, RN 7.6%,
BERN 7.6 Jife, FLLTFE 6.3%. 434
WA, AR ENL B E. HER
SEPLFE LK. EEAE AN 105 14777
K, AL FRE 9.1%, #EHN 6.2 JifLIt,
[F] LGN B 7.8%: AR AN 2498 J5°F
Jik, EE % 13.4%, #5E4N 2944 1278,
[FLL R R 21.4%; ks Ik B A B i AUA
9075 /375K, [A] L 3G 7.2%, 4 85 %514 8906
{276, ALK 7.6%. 55~ skt b 71
2014 T EAARALR TRk, EAET R L
B, FALEFER. 20 MUERE T R &
L N B 8.6%, LN & [A ELIE K 3.200, #ftEL
h0.82, #2013 411 0.93 B FR%. o,
F6 5 2 4 RS ek T R LR D, R LR AR
0.64, 5 2013 4F 1.53 /K- FZEEECK; Lifg.
J7IH S s 2013 4 FAIE R FE AT %A
2014 A HHER T oK, B AL EE 23 i) T S 2 0.80.
0.70. 0.88, 2014 51 —Z& /%, TiinasE %,
BERZIG N, HEZDEEARPEAERFLR T, HIE A

# g % R B R 8



BSEETBHEKRAG

China Lianhe Credit Rating Co.,Ltd.

IR BRI

W . BENVUZRRE, WHERBTET, ELE
ffEfr 8, #RZE 2014 4F 12 HJE, 20 ML
KW ETAA 18782 Ji V5K, LY
£ 1.8%, #2013 FE[A B K 25.5%, ik
LR A K

FREE T, 2014 4, £
H AT AR PR IR AR 5N, E AR
IETEB L KA.

TG, AR A YA i E ik,
L4k Be s il E AR AR i 2. R i g
s A AR e, A IR IR AL & T
B M B O R R O
S5 5 1 T 37K B R R A S IR ) R R K
NP TR B 5. HEt, 2014 fErp g
£ s 177 A S ISR 35 LA B K R K R 1)
IR, R H GBI ITE T
SRR e A 22 BOFT R R B4 A s e,
G R s BAT LGSR IR . PR R
A SRS OE, T8 MBORIE R T
MG . B 2014 4F 4 H UK, JATERTE
BLRRSS AR I BUR, kSR k&t
PO, B e Mk 5 H 30 H,
] 55 Bt 6 5% 22 WCHR Y B AR KR B S DA AL 2
R AR A BRI, 0K 5 [ PR 4 it )
FEo ZZRFEDISK, ST 2 IRGE R B R UR
ik, SRR AR IATH SR
WA G DR T R, a7 oe b 4s
b o R 3K 1 48 T 3 s B Rt sh o R B
W R vr & b s s L AR ARAT R T 3%
RATHIASEE, B IR R T b b = R
(RS B2 ISR P B [l 4T R 2 X m) I, R
B AT & IS B M. ok, HFEH
EHENITR, ZHEITEER A 2010 4 UK E
B . 9 A 30 H, AT kA (P EANRE
A7 AR AT L S B B By 2 Ok Tk — 2B
UFAE 5 4 il i 45 TAE pga@ &) CRLR {8 B
“ O30 HIEL" ), XA NAE D Bk T SR SR
FERMEEETE: 12 s BER 2 R 8 [A] B o F)
EIW 0.7 fi: O B Ca BN 5

DG IR RIE S, BATPTE E S
KBUR . FIRXT B 55 NN 5t e bRt
AT NS5 KR 85 -

Fok, PRIGIRH 5 &R R 3 5,
Hhy 77 BSOS R PRI I 22 %6 R R 4 . 2014 4],
S Hh R T R Ak, Fo — I
SENSR IS A s 2R LR 2 A3k i B 482 X
WM, XAET dbRs B ML I
=) RIBTF; =2 B BRI TEOT 2 A%
P, BE A B4 T T BRI , [ PR D TR
JIEEWIRET IR, 2 AR T H B
PR DV TR S i 5 180 R e 4 T ST

Ak, EmfETE. ARESEUCR R R,
O 0 I Ut B Jh A 5 o 7 BSOS R B TR
RiE, BEAMKGEECHE, =FELK,
PRIGEE IR Y, 053k i i s |l o, H
TR RAR AT . AT M. 2
AHERIE SR, DUE DA 32 1R b U i 48
e, BEHETSHUNR, #EmsFHEKR. 9
HIR AT 930" HriE th & )5, M7 {5 ¥ BRI
FARCR . AEZ B AREBUR, I
M BRI R AR T ROBE T . 4k = 2R REEUH R
). “930" WTBUBAAME BT fa, it AR e
AR & it — PR EEF .
10 H 9 HH i & T RIEAE AREA
MNE O S @ any, BéjE 2 A4 sk
PRHE. A E RS, 2014 fELURXT A4
TR 58 (48 T 23l 40 . TR E AT 4 S
i, SHIAHR RATESR, ARG 0E R %
i N 0.25 N 4 e

FEE. LHLOE . ABPEg— il
ek, KAWLHITE WA . 11 H (e
T 51 AN LS EBCR P R R AR &
EMBELENEWY B, RbfExis
AR, T FRN LA E R
BFERE. BN, EEREELSERRAmA N
ZIEAFIH LHOEE Y A O T4 b
ZIEAFIH TR S E Y, KRS 24
LI AT AR S, SRR B E.

# g % R B R 8



BSEETBHEKRAG

China Lianhe Credit Rating Co.,Ltd.

IR BRI

PETRE", ZRIRH X AR AT R =K
TR DOK DAELIS A o 32, R0 R HT 1
T Hh AR

2015 HF—Z=, TELESE 2014 FF45F M T
JESR . M EA A TaE O 2N
BERT, ZUBUEZEmE—2Friaigk,
VHLERE, 5 T T DU R R SRR TR 7
S EAE A T R . AT SEAT RIGE
ML MR, ESFHERER, BIK-ZEH5E
55, AR TERA B SRS PRI, R 5 R
71, HRFHHERE . Wit A E T 2,
et 75 7R PR R S RIS SR AR
PEAE Ak, OB R SRR RS HF . B EAE
TR o, FasiiK & 2015 4F b = s 1 2 5
B, KRR MEBCRA EET ks, Hy
AT R 5 H 2B R . AT
FIAEARE, H 2014 4F F P46 L2 EFURHED)
™, 2015 F—ZEfE, WAL EE, HEE
PRGBS = T HERL, A sl bl
NEIE K, 20 AMRFRIR T A &= ) b
6.5%, ML EF G 3.8%, ftth 1.1,
A L NE S K 0.03. FEAE 7T, VIS ST,
A 2015 4= 3 HJE, 20 MR T Al 5 AR
N 17348 iUk, AL BE 1.8%, % 2015
1 A RE SRR 3.7%, (EMARTERE,
FEAEATAL T D3 S K o

SEE, 2014 LK, BT EMETHE
BUL T AU, BB R, BATE RS
SR FE M, A Gy e T3 Ak R LRI
. TR, EWIAEEE SRR
=TI Y, R A SO S K R L i
R, B 2014 R AR, EAEMARR
WL PRGT R A SRR B ATECE, T
HILZ R R R . (H T8 K E NI
KRIRETRISEH T AT RAL, Fik
AL R IR K. Rk, SR
BB RNAT A, K RLHZ D B R
BFE, Aoirrg— sl Es kit
g4, THATELTI SN, DR

e s 7 T 7 KRG e i s o el R 25
NVREERN B, 2L, R 25 R A =) e
A MR S o o AR A HE R (10 5 A )5
LN TR LR ER B SCol LT (SRS eR S N R AT
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WiH B~ — —r 2015 4 BRI AR =AM AT NI BT K, At
13H S =1 < 0. S
= 10.33 16.28 1250 | 15625 KN 2898 12,70, [FILLIIC 24.56%: ST
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HAb A
Pa3 Sl E T i N
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A IR ANEA T PERITIERIETE T 1 A R E
(O

%=

A AE R X R ZR AT A — 2 (K 22
WAz, FT3E VAR AR LR . HRTA A B4
BUASARI . R BE L ARBH = SBRA T BT R 3
AL B B LA R B el AR R, L v e B
AU PRI S BN

k14 ERRGVFFZETHN
P A 3 EH 3 ?ﬁﬂﬂ’_ﬂ £ M x
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2014 4 4222266 17786.07 8779.04 4212
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